P TR

UNOEFICIAL COPY

. 45720514
After recording return to;
The Money Store/Packaging
P.0. Box 160128
Sacramento, CA 95816-0128

_}r’repared by: )
racy Surma '
1990 €. Algonauin Rd., Ste 11 j 7 594

Schaumburg, I 50173
0084101815

MORTGAGE

THIS MORTGAGE ("5 curity Instrument"} is made thisETeventh Day of July, 1996
hetween the Morzgagor, LUz €. Mendoza A K A Luz E. Dejesus Married To E1liott Dejesus And
Maria Mendoza, Divorcea And Not Since Remarried « DEPT-U1 RECORDING ° #39.30 8
. T30014 TRAN 85846 09/20/94 11114104

v 734 % W #—FPE5-P 20344 |

(hezein "Borrower”), and the Morigagee. THG Mortgage Inc.. dba The Money SESr&UUNTY RECORDER

which is organized and existing under the laws of (iEW Jersey .
and wrase address is 1960 £. Algonguin Rd., Ste 111,

Schaumburg, IL 60173 (herein "Lender").
WHEREAS, Borrower is indebted to Lender in the piicipal sumof  One Hundred Four Thousand and
00/100 Dollars (U.S. $ 104,000.00 )

ingether with interest, which indebtedness is evidenced by Borrow.r’s note dated July 11, 1396
(the "Nate"), providing for monthly installmerts of principal and intérost, with the balance of the indebtedness, if not sooner

paid, due and pavable on August 1, 2026 .
=0 SECURE 1o Lender the repayment of the indebtedness evide:c=d by the Note, with irterest thereon; extensions

and rene-vais of the Note; the payment of ail other sums, with intetest thereun, advanced in accordance with this Securisy
Instrument to protect the security of \his Security Instrument; and the periormrice of the covenants and ngreements of
Barrower vontained in this Morigage, Barrower does hercby morigage, grant, corvel and warrant to Lender, the following, .

described property located in COOK County, Nineis:
(See Exhibit "A" Attached) P.I.N.#13-32-123-011

A

INTEGRITY TITLE
2510 £. DEMPSTER STREET
SUITE 110
DES PLAINES, IL. 60016

being the same property commonly known as: 2175 N Mc Vicker, Chicago, IL 60639 _
{"Property Address"™).
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TOGETHER with all the improvements now or hereafier erected on the property, and all easements, r'ghts,
appurtenances and rents, al! of which shall be deemed to be and remain a part of the property covered by this Security
nstrument. All of the foregoing, together with such property (or the leaschold estaic if this Security Instiument is on a

ieasehold) are called the "Property.”

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the sight 1o mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and covenants that Borrower will defend generally the title to the Property apainst all claims and demands. subject to
encumbrances of vecord. Borrower further warrants, represents and covenants as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indelv dness
and all other charges evidenced by the Note.

2. Funds fox ‘Taves and Inzurance. If required by Lender, and subject to applicable law, Borrower shall pay 1o Lender
on the day monthly pay:inis are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (a} yearly taxes ard
assessments which may ait<in priority over this Security Instramen as a licn on the Propenty; (b) yearly leasehold payments or
gronnd rems o the Properiy “Si)any; (c) yearly huzard or property insurance premiums; (d) yearly flood insurcnce premiums,
if any; and (€) yearly mortgageinsirance premiums, if any. These items are called "Escrow hems.” Lender may, al any
time, coilect and hold Funds in ait amount not to exceed the maximum amount 2 lender for a federally related morigage foan
may require for Borrower's escrow accorxt under the federal Real Estate Seitiement Procedures Act of 1974, as amended fror
time to time, 12 U.5.C. Section 2601 e =za ("RESPA"), unless another law that applies to the Funds sets a lesser amouat. I
so, Lender may, at ary time, collect and hold Funds in an amount not 1o exceed the lesse: amount. Lender may estivaate the
smount of Funds due on the basis of current data a2 reasonable estimares of expenditures of future Eicrow ltems or otherwise
i accordance with applicabls Jaw.

The Funds shall be held in an institution whose deposits are insured by a federaf agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. lLender shali apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for {olding and applying the Funds, annualiy analyzing the escrow
account, or verifying the Lscrow ltems, unless Lender pays Borrawer interest on the Funds and upplicable law permits Lender
to make such a charge. However, Lender may require Borrower 15 psy a one-time charge for an independent real estate tax
reporting service used by Lender in conmection with this loan, uniess =pplicable law provices otherwise. Unless on agreemen:
5 maze or applicable law requires interest 10 be paid, lender shall not berequired to pay Borrower any interest or earmnys on
“he Funds. Borrower and Lender may agree in writing, however, that inicrost skl be paid on the Funds. Lender shall give
o Borrower, without charge, an annual accounting of the Funds, showing cred s ard debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional sezo-ii for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appsicavie law, Lander shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If tha ‘amount of the Funds held by
Lender at any tisne is not sufficient to pay the Escrow Items when due, Lender may so notify Porrower in writing, and, in
such case Borrowgr shall pay to Lender the amount necessary 10 make up the deficiency. borvavier shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in futl of all sums secured by this Secnrity Instrument, Lender shall promptiy refind to Borrower any
Funds held by Lender, 1F, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to (he acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisitton Hr sale as a credit against the sums

secured by this Security Instmment.

J3. Application of Payments, Ail payments of principal and interest received by Lender shall be upplied as provided in

the Note. If Borrower owes Lender any late charges, ot ather fees or charges ("other charges”), they will be payable upon

“demand of Lender. Unless prohibited by law, the applira ion of payments may be affected by the imposition of other ¢t urges.

Thercfore, payments of other charges, whether peid to Lender in addition 10 the monthly payment or separately, will he
applied in a manner at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
under Paragraphs 1 and 2, cither first to amounis payable under Paragraph |, or first to amounts payable under Paragraph 2.
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ali of Borrower’s abligations under
any mortgage, deed of trust or other security agreement with a lien which has prierity over this Security Instrument, if any,
including Borrowet's covenants (¢ make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and fuipositions attributable to the Property which may attain a priority over this Security Instrument, and

leasehold payments or ground rents, if any.

5. Insurance. Borrower shall keep the improvemenis now existing or hercafter erected on the Property insnsed against
loss by fire, hazards included within the term “extended coverage,” flood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided
that such approval shall noy be unrez2onably withheld. 1f the Borrower fails to maintain the coverage described above, Lender
may, at its option, obtain coverage to protect its rights on the Property in uccordance with Paragraph 8. All insurance policies
and renewals thezcof shall be in a form acceptable to Lender and shall include a standard morigage clause in avor of and in a
form acceptable to V<nder. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
mongage, deed of trist 'or other security agtcement with a lien whick has priority over this Security Instrument. If any
insutance proceeds are iad. pavable to Borrower, Borrower shall promptly pay such amounis to Lender, including, without
limitation, the endorsement ‘0 Lender of anv proceeds made by check or other draft.

Unless Lender and Borrowsr otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the rr=toration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration of repair is not economicaliy) feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sun.s secured by this Secunsy instrument, whether or not then due, with any excess paid to Borrower,

Uinless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis-roforred to in Paragraphs 1 and 2 or change the amounts of the payments. If
under Paragraph 18 the Property is acquired by Lezdsr, Borrower's right to any insuiance policies and procesds resulting
from damage to the Property prior to the acquisition-shall pass to Lender to the extent of the sus secured hy this Security
Instrument immediately prior to the acquisition.

The provisions of this Paragraph 5 concerning the payment, disbursement or application of insuranze proceads shall
apply o any insurance proceeds covering the Property whether'erant (i) Lender is a namied insured, (if) the policy contains 3
mortgage clause, or (iii) Lender has required Borrower to maintain the insurance. Borrewer authorizes and directs any insurer
1o list Lender as a Joss payet on any payment of insurance proceeds upou Lender’s notice to insurer of Lender’s interest in the

insurance proceeds.
fn the event ~f l0ss, Borrover shall give prompt notice to the insuranec tarnier and Lender. Lender may make proof

of less if not made promptly by Borrower.

If the Property is abandoned by Borrower, cr if Borrower fails 1o respond t¢ Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance cartier offers to settle a aiza for insurance benefits, Lender is
authorized 10 collect and apply the insurance proceeds at Lender's option either to restortion or repair of the Propenty or to
the surns secured by this Security Instrument.

6. Preservation and Maintennnce of Property; Leaseholds; Condomin{ums; Pianned Unit-i).relopments. Borrower
sha!] keep the Properly in good repair and skall not corunit nor permit waste or impajrment or deteristziion of the Propurty.
Borrower shall not do anything affecting the Proverty that is in violation of any law, crdinance or g(veinment regulation
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Secunity Instruinent is
on a leaschold. If this Security Instrument is on a unit in a condominium or a planned unit development, Bosrower shail
perform all of Borrower's obligations uader the declaration or covenants creating or governing the condominium or plamned
unit development, the by-laws and regulaiions of the condominium or plarined unit development, and consiituent documents.
Unless Lender and Borrower otherwise agree ip writing, all awards, payments or judgments, including interest
thereon, for any injury to or decrease in the value of the Property reccived by Borrower will be used to restore the Property or
applizd to the payment of sums secured by this Security lnstrument, whether or not then due, with any excess paid
10 Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend
or postpone the due date of the monthly payments referred to in Paragraphs 1 anc 2 or change the amounts of the payments.
Rorrower agrees thal in the event an award, payment or judgment includes compensation for both injury er deciease in the
value of the Property and compensation for any other injusy or lost, the total amount of such award, payment or judgment
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ghall be deemed compensation with respect (o the Property and Borrower hereby consents to Lender's intervention into any
proceediags regarding the Property.

7. Loan Application Process. Borrower shall be in default under this Security Instruent, if Borrower, during the loan
application process, gave malcrially false or inaccurate information or statements to Lenuler (or failed to provide Lender with
any material information dinictiy bearing on Lender's decision to exiend credit to Borrower), in connection with the Joan

evidenced by the Note.

8. Protection of Lender's Rights in the Property If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation, forfeiture, or to enforce laws or regulations), thez Lender may doan!
pay for whatcver is necessary to profect the value of the Propenty and Lender’s rights in the Property. Lender's actions muy
include paying anyauins secured by a lien which has priority over this Sccurity Insirument, appearing in cour, paying
reasonable attorueys’ fezs and eniering on the Proverty to make repairs o1 abate nuisances. Atthough Lender may rake aciion
under this Patagraph 8, Lender does niot have to do so. The right of Lender to protect Lender's rights in the Property shalt
include the right to obtain <t Forrower’s expense, property inspections, credit reports, appraisals, opinions of value or other
expert opinions or teports, unlész prohibited by law.

Any amounts dishursed by Lnder under this Paragraph £ shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower 2:id Lender agree te other terms of payment. these anjounts shall bear interest from the
daie of disbursement at the Note rate and siull be payable, with inturest, upon demand « f Lender.

g. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the promiums required (o maintuin the insurance wn effect until such time as the
requirement for the insurance terminates in accorans< wwith Borrower’s and Lender’s written agreement or applicable law.

i0. Inspection. Lender may make or cause [o be mad2 reasaniable entries upon and inspections of the Property, provided
that Lender shall giv: Borrower notice prior 1o any such inspertion specifying reasonable cause therefor as related 1o Lender's
iaterest in the Property,

11, Condemnation. The proceeds of any award or claim for damiagcs; direct or consequential, in connection with any
condemnation or othey taking of the Property, or part thereof, or for conveyzacs in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of uny morigage, deed of trust vi oiher sexurity agreement with a lien which
has priority over this Security Instrument.

In the event of a total 1aking of the Property, the proceeds shall be applica 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event Of < partial taking of the Property in
whicli the fair market value of the Property immediately before the t:king is equal to or gi2ater than the amount of the snms
securcd by this Secusity Instrument immediately before the taking. uniess Borrower and Lender otherwise agres in writing, the
sums ~ecured by this Securily Instrurient shali be reduced by the amount. of the proceeds multiplied by 'he following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market - value of the Propenty
inunediately before the taking. Any balance shall be paid to Borrower. In the event of a partial wakiag of the Propenty in
which the fair market valuc of the Property immediately beforc the taking is less than the amount of the-sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable.jaw otherwise
provides, the proceeds shall be applind to the sun s secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemvor oifers to
make an award or setide a claim for lamages, Borrower fails to respend to Lender within 20 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
the sums secured by this Securily Instrament, whether or noi then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs I and 2 or change the amount of such payments.

12. Borruwer Not Released; Forbearance By Lender Not a Waiver; Acceptance of Partinl Payment. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any successor in interesi of Borrower shall not operate to reease, in any manner, the liability of the original
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Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings agaiust such successor
or may refuse 10 extend time for payment or oif:erwise modity amortization of the sums secured by this Security nstrument by
reason of anv demand made by the original Bortower and Borrower's successors in interest. Any forbearunce by Lender on
one ¢r more occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable taw, shall not be a
waiver of or preclude the later exerise of that or any other right or remedy,

Lender may accept partial payments from Borrower, without waiving or ferbearing any of its rights under this
Security Instrutnent or under the Note cven if such payments are notated as a payment in full, or with a notation of similar
meaning.

13. Successors and Assigns Bound; Joint and Severai Lilability; Sigrers. The covenants and agreemends herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereot. All covenants and agreements of Borrower shail be joint and several. Any
Borrower who tigas .his Security Instrament, but does not execute the Note: (a) is signing this Security Instrument only to
morigage, grant and. Convey that Borrower's interest in the Property o Lender under the terms of this Security Instrument, (b)
is tiot pervonally liable ou he Noie or under this Security Instrument, and (¢) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accomnwodations with regard to the tarms of this Security Insirument or the Note

without that Borrower's con:en.

14, Notive. Except for any..olice required under applicable law 1o be given in another shanmer: (n) apy notice to
Borrower provided for in this Security niein:ment shail be given by delivering it or by mailing such notice by first class mail
addressed to the Property Address or to such other address as Borrower may designate by notice to Lender as provided hercin,
and (b) any notice to Lender shall pe given Dy ticst class mail to Lender's address stated herein or to such other address as
Lender may desipnate by notice 10 Borrower as jrovided herein, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender wiier given in the manner designated herein.

15, Governing Law; Severability. The state and local *aws applicable (o this Security Instrument shall be the laws of the
jurisdiction in which the Property is fozated. The foregoing-senience shall not limii the applicability of federal law 10 this
Security Instrument. In the event that any provision of clause or 2ao Security Instrument or the Note conflicts with applicable
law, suck conftict shall not affect other provisions of this Security Yustcument or the Note which can be given effect without
the conflicting proviston, and to this end, the provisions of this Security Fustrument and the Note are declared to be severable.
As utud herein, "costs,” "expenses” and "attomeys’ fees” inchude all sum. 2o the extent not prohibiled by applicable law or

limited herein,

16, Borrovier's Copy. Borrower shall be furnished a copy of the Note and 61 ais Security Instrument at the time of
execution or after recordation hereef.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 1l or any part ofthe Property or any interest in it
is sold or transferred for if a beneficial interest in Borrower is sold or transferred and Borroiver 's not a nawiral person)
without Lender’s prior written consent, Lender may, at is option, require immediate payment in ful) € all sums secured by
this Security lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited vy federal faw as of
the date of this Security Instrument.

if Lender exercises this uption, Lender shall give Borrower netice of acceleration The notice shali-piovide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secusity Instrumnent. If Borrower fails to pay these sums prior to the expiration of this period, lender may inveke any
remedies permitied by this Security Instniment without further notice or demand on Borrower.

18. Acceleration; Pamedies. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or

agreement of Bortow=r in this Security ipstrument, inciuding the covenants 1o pzy when due any sums secured by this Security -

Instrument, Lender prior to acceleration shall give notice to Borrewer as provided in Paragraph 14 bereof specifying: (1) the
breach; (2) the action required to cure such breach: (3) a date, not less than 10 days from the dale the notice is mailcd 1o
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleraiion of the sums secured by this Security instrument, foreclosure by judicial proceeding and sale

of the Property.
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The notice shall further inform Borrower of the right 10 reinstate this Security Instrument after :icceleration and the
right to bring a court action or to assert in the judicial proceeding the nonexistence of a default or any other defente of
Bortower lo acceleration and foreclosure, IF ihe breach is not cured on or before the date specified in the notice, Lender, al
Lender's option may declare all of the sums secured by this Security Instrument 1o be itamediately due and payacle without
further demand and may foreclose this Security Instrument by judicial proceeding and any other remedies neimitted by
applicable law. Lender shall be entitled 1o collect all expenses of foreclosure, including, but not limited to, -easonable
attorneys’ fees, conn. costs, and costs of docurentary evidence, abstracts and title reports, even if the breach is cured prior to

the completion of any foreclosure.

1%, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument due to Borrower's breach, subject to limitations of applicable law, Borrower shall have the right to have any
proceedings begun by, Lender 1o enforce this Security Instrument discontinued at any time prior to the expitation of ninety
(50} daya (or such sihe’ period as applicable law may specify for reinstatement) from the date that Borrower has been served
with summons or by pablication or has otherwise submitted to the jurisdiction of the court in which such proceedings will
begin, if: (1) Borrower pavs Lender all sums which would be then due uader this Security Instrument and the Note had vo
acceleration occurred; (b) #oriower cures all breaches of aly other covenants or agreements of Borrower contained 1 tis
Security Instrument; (c) Borrowes nays all reasonabie attorneys’ fees, trustees’ fees and court costs; and (d) Borvower takes
such action as Lender may reasonzoly require (o assure hat the lien of this Security Instrumert, Lender's interest in the
Propenty and Borrower's obligation.t2-pay the ssms secured by this Security Ins rument skall continve unimpaired. 1'pon such
payment and cure by Borrower, this Secupiy instrument and the ohligations secured hereby shail remain in full force and
effect as if no acceleration had occurred, This rivhi 19 reiniate shall not apply, however, in the case of acceteration pursuant

to Paragraph 17.

20. Assignment of Rents; Appointment of Receive'; Lender in Possession. As additional security hereunder, Botrower
herchy assigns to Lender the rents of the Property. proviied thal Bortower shall, prior to acceleration uader Paragrapii 13
hereof or abandonment of the Property, have the right to collert and retain such rents as they become due and payabie.

Upon acecleration under Paragraph 18 hereof or abandomnent of the Property, Lender. in person, by agent or by
judicially appointed receiver, shall be entitled to eater upon, take-prasession of and manage the Property and to coliect the
rents of the Property including those past due. All rents collected by Linicr or the receiver shall be applied first to paymert of
the costs of management of the Froperty and collection of rents, includiag, but not limiter’ fo, receiver’s fees, premiumi on
receiver's ponds and reasonable attomneys' fees, and then to the sums secyrea by this Security Instrument. Lender and the:
receiver shall be liable to account only for those rents actually received.

21, Hazardous Substances. Borrower shall not causc or permil the presence, use, disnosal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyoae “fze ‘o do, anything affecting i
Property that is in violation of any Environmentas Law. The preceding two sentences shall not aoply to the presence, use, or
stcrage on the Property of small quantities of Hazardous Substances that are generally recagnized to = appropriate for normal
residettial uses and for maintenance of the Property,

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lavsu’: or other action by
any governmental or regulatory agency or private party invoiving the Propeny and any Hazerdsus Substance or
Environmental Law of which Bosrower has actual knowledge. If Borrower leamss, or is notified by any governmental or
regulatory author ty, that any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary,
Burrower shall promptly take all necessary remedial actions in accordance with Environmental Law.,

As used in this Paragraph 21, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the fullowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

apesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As vsed
«h this Paragraph 21, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is lecated thay

glale to health, safety or environmental protestion.

ﬁz. Kelease. Upon payment of all sums secured by this Security Instrument, Lender shall release the Secarity Instrument.
gorrower shall pay any relcase fees and costs of recordation urless applicable law provides otherwise.

» -

"2_3. Waiver of Homestead. Borrower waives all right of homestead exemption to the Property.
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT TWELVE (12) IN BLOCK THREE {3) IN GRAND AVENUE ESTATES BEING A SUBDIVISION
OF THE EAST QUARTER (1/4) O SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, EXCEPT THE SOUTH 456 FEET THEREOF, AGCORDING
YO PLAT FILED IN THE REGISTRAR'S OFFICE AS DOGUMENT NUMBER 40221, IN COOK
COUNTY, ILLINOIS. -
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Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and in
any rider(s) executed by Borrower simultanecusly herewith and attached heicto.

é Z«n/ (Seal) ,’4"’ T {Seal)

Luz & Deje us -Botrower Eiliot Deiasus Borrower
{Print Name (Print Name)
C_/_)ﬂ&hw_’.f%&tiaz«:%ﬁ _ (Sealy (Seal)
Maria HMendoza -Botrower -Borrower
(Prim Naine} UPrint Name)
STATE OF ILLINOIS, 00~ County ss:

L fwond F Zyvorowct . 2 Notary Public in and for ssid county and state do herehy cortify
that _ o0z

Lot Delesus guoo MAMA  fdspo0ih

7
Lor Deagsvs Anp &
/personally known to me to be the same person(s) whose name(s)

subscribed 1o the forcgoing instrument, appeared before rae_this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for thz vses and purposes therein set forth.
Given under my hand and official scal, ihis dgveaf N

A2 ?3;/(

My Commission Expires:
Notary Pubiic

OFFICIAL SEAL

RICHAR)D F ZYDOROWIC‘Zj

NOTARY PUBLIC, STATE OF WLINDIS
MY COMMISSION EXPRES (14/208/87

»

%: |
&
W

%
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Loan No. 0084101815

ADJUSTABLE RATE RIDER
(LIBOR 12 month Libor Index--Rate Caps)
THIS ADJUSTABLE RATE RIDER it made this 11th day of July .
1996 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Securiiy instrument ™) of the same date given by the undersigned (the "Borrower”) to secure Borrwer's Note (the
"Note") 10 TMS Mortaage Inc., dba The Money Store

(the "Lender®) of the same date and covering the property described in the Security Instrument and lecaied ai:
2175 N Mc Vicker, Chicagu, IL 60639

[Property Address)

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IV THE INTERESY RATE AND THE
MONTHLY PAYMENT. THE NOTE L'8TS THE AMQUNT THE BORROWI:R'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THL MINIMUM AND THE MAXIMUM RATE THE BORROWER MUST

PAY.
ADDITIONAL COVENANTS. In addition to the corenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES R
The Note provides for an initial interest raie of 7 .%550 %. The Naoie provides for changes in the interest

rate and the monthly payments, as foilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dutes 3
The interest rate [ will pay may change on the 15t day of February, 1997 and on the 15t
day of every 12tk month(s) thereafter. Each date on which my inlerest rate-<ould change is called a "Change
Date.”
{B) The Index

Beginning wi.h the firs: Change Date, my interest rate will be based on ant Index. The "Index”.is *iic average of interbank
offered rates for 12 month Libor  U.S. doilar-denominated deposits in the London market bases) en quotaiions of major
barks, as published by The Wall Sireet Jouwrnal. The most recent Index figure available as of the 20th Aay of the calendar
month immediately prececing each Change Date is called the "Current Index.”

If the Index is no longer available, or is no longer published by The Wall Street Journal, the Note Holder will choose a
new index or source of index that is bused upon comparable information. The Note Holder will give me notice of this choice.

{C) Calcniation of Changes

Before each Change Date, the Note Holder will calculate my new intcrest rate by adding Five and 1 / 2

percentage points ( 5.500 %) to the Current Index, The Note Holder will theney
round the result of this addition up to the nearest one-eighth of one percentage point (C.125%). Subject to the limits stated i
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date, 3

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpa&c@

principal that T am cxpected to owe at the Change Date in full on the Maturity Date at my new interest rale in substantially equald

payments. The tesult of this calculation will be the new amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE hIDER wson Original - Record
MO05R1 Poge 1 of 3
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(D} Limits on Interest Rute Chonges

The interest rate | am required 1c pay at ihe first Change Date will not be greater than 9.950 % ot less
than 7.950 %. Thereafier, my interest rate will never be increased or decreased on any single Change
Date by more than TWO percentage point(s) ( 2.000 %) from
the rate of interest [ have been paying for the preceding 12 month(s). My intercst rate will never be greater
than 13.950 %, or less than 7.950 %.

(E} Effective Date of Changes
My new interest rate will become effcutive on each Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment dute after lhe Change Date unti} the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will defiver or mail to me a notice of any changes in 11y interest rate and the amount of my monthly

payment before the effective date of any payment change. The notice will include information required by law to be givea m2
and also the title and telephone number of & person who will answer any question 1 may have regarding the notice.

BY SIGNING BELOW, Burrowe: accepts and agrees to the terms and oovcnants contained in this Adjusmble Rate Riter.

‘/Z /.%_,M/.l/ (Seal)

Luz EDe e us Bonnwer

X _%,Mﬂmﬁlli_ (Seal)
Elliot Dejesus -Barrower

S2al)

-Borrawel

(Seal)

-Borrowss

‘98720344

~
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