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 MORTGAGE

{With Future Advanee Clause)

L DATE AND PARTIZES, The date of this Morigage (Security Instrument) is ... ANGEST.19...0926.... and the
patios, their addresses-apdte identitiention numbers, i reguirey, are ns follows;

MOKTGAGOR: fprug WRINZ & GAYLE NEINZ
940 NOODLAWN ROAD
GLENVLEW, IL 60025

LENDER: AMERTCAN PAMIYCINANCIAL SERVICES
475 MARTINGALE SUTTS. 660
SCHAUMBURG, IL 60173

» CONYEYANCE. ¥or good and valuabl: consideration, the seceipt and sufficiency of which is scknowledged, and
ta seenre the Secared Debt {defingd below) and Morigugors performance under this Sceurity Instrimment,
Mortgagor piatnts, bargiins, sells, conveys, mortgages nad warrants (4 Lender the following deseribed property:

LOT 8 IN WOODLAWN UNIT NO. 2, BEING A SUBDIVISLON OF THE NORITM 10 ACRES
(EXCEPT THE SOUTH (94,27 FEET AND EXCEPT TRE WEST 200 ¢E&Y; OF THE SOUTH 1/2 OF THE
NORTHEAST L/4 GF THE SOUTHWEST {/4 OF SECTION 25, TOWNSHIF 47, NORTH, RANGE 12,
FAST OF THE THIRD PRINCIPAL MERIIDAN IN COOK COUNTY, TLLINOIN
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(Counly)
v A0 WAODLAWN. ROAD. ......... o Ve GLENYIEN. ..o wensspernneessy OIS 600(25
tAdIe) iy} 21 Cody)
Tagether with all vighes, casements, appurienanees, roynlties, mineral rights, oil snd gus rights, all water and viparion
rights, ditches, nmd water stoek and all existing and futuge improvements, stractures, fistures, and replacements that
ety nenw, o abany e in the future, be part of the real esime deseribed ubove (all referred o as “Propery ™),
SECURED DEBETAND FUTURE ADVANCES, Vhe tera "Seeured Debt™ s delined as follows:
AL eblinearred under the terms of all pramissory note{s), conteact(s), gosramy(s) or other evidence o debt deseribed
below wd all their extensions, renewals, modilientions or substitutlons, (When referencing the debis below it is
stiggestent dhat vois elude iens ekt @y horeowers' mmes, Hite apeeuns, nierest rates, ietiily daics, eie)

THIS MORTGAGE IS MADE RY PETER HEINZ & GAYLE NEINZ, A MARRIED COUPLE
TO SICURE AN INBEBTEDNESS IN THE AMOUNT OF $10,000,00

ILLINDIS - MORTAAQE (107 FOM FNMA, FHLIMEG, FHA DR YA LUE} gD {oage ! ol 8}
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~ reasonable purpose tor the inspection. Any inspection of the Property shall be entirely for Lender's henefit und
Martgagor will in no way rely on Lender's inspection,

9. AUTHORETY TO PERFORM. it Mortgagor (uils to peeform any duty or any of the caovenants contuined in this
- [ Security Instrument, Lender nuay, without notice, perform or ¢ause them to be performed. Morlgagor nppoints
‘ Eender as attorney in fact Lo sign Mortgagor's e or pay any amount necessiry for performnnce, Lender's right
" to perform fur Mortgagor shabl not ereate an ubligition o perinrm, and Lendey's (ilure 10 perform will not
precinde Lender from exercising any of Lender's other vights under the luw or this Securlty Instrument. I sny
construeiion on the Property s discontinued or nol carried on in a rensonnble manner, Lender mny take all steps

nrecessary 1o protect Lender's seeurity interest in the Property, including conspletion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Maortgngor irrevocably grants, bargning, sells, conveys and wareants (o
Lender as pddinonsl secority all the right, title nnd interest in and 10 any and ull existing or future lenses, subloases,
and any other wiillen or verbal agreemems Tor the use and oceupaney of any portion of the Property, including any
extensions, tencwely, moditications or substitutions of sueh agreememts (all referrod to as “Leases™) and rents,
issues wnd prodits Zalloeferred o as “Reats™), Mortgagor will promptly provide Lender with troe wnd correci copies
of st existing und Tuttre Lenses, Mortgagor naay colleet, receive, enjoy and use the Rents so jong as Mortgagor is
nat in default under the terig of this Security Instrument,

Mortgagor ageees that this assigianent is immedintely effective after defoult belween the parties to this Security
tnstrument and efective as (o adiea pacdies oa the recording of the Seeurity Insicument, and this assignment will
remain cltective during any peried ofreaprmption by e Mortpagor untid the Secored Debt is satistied. Mortgagor
agrees that Lender may ke wetand pessassion ol the properly without the neeessity of commencing legal action
and that aeteal possession is deemed toecour when Lender, or its agent, notifics Mortgagor of defauli and
demands that any tenant pay all future RetiseBrectly o Lender, On reseiving notice of defanlt, Morigagor will
eradorse and detiver o Lender any payment of Rueiaio Morlgagnr's possession nnd will recelve any Rents in trust
foc Lender and will nol commingle the Rents with_uny other funds. Any amwunts collected will be applicd as
provided in this Seearity Tnstrument, Morigogor warrioss that so default exists under the Leases or sny applicable
nndtordftenant taw. Mostgagor alse agrees to maintain ead tequire any tenm 1o comply with the weems of the
Leases and applicable law,

1, LEASEHOLDS; CONDOMINIUMS;: PLANNED UNIT DEVELCIMENTS, Morigngor ngrees (o comply with
the provisionr of any lease if this Security Instrument is on u leaseheid. 10 the Property includes o onit in 4
comdominiwm or a planned upit devetopment, Morigagor will perican all of Mortgogor's dutics under the
covenants, by-laws, ar vegalations of the condominiom or plivined unil developrent,

12, DEFAULT, Mortgagor will e in defuult if any party obfigated on the Seeured 1oeht fails to make payment when
due. Morttagor will be o defuult it o breach accurs wncler the terms of this Seew ity Instrumeny or any other
document execnted for the purpose of ereating, seeuring or guarantying the Securea Dot A good fadth beliel hy
Lemler that Lender at any time s imsecure with respect o any person or entity oblignted-on the Seeured Dot or
that the prospect of any payment or the value of the Property is impairedd shall also constitute an‘event of default,

13 REMEDIES ON DEFAULY, i some instances, federnl and stute law will require Lender to pravide Morigagor
with potice of the right to cure or other notizes amd mny establish time schedules for foreclosare aetions, Subject to
these limitations, if any, Lender ray neeelernte the Securcd Debt aand foreclose this Security Instrament in &
manier provided by law if Mortgager is in defilt, Upon defauli, Lender shall hive the right, withowt declaring the
whole indehtediess due and pryable, 1o Toreclose ngaiinst alt or purt of the Property, This Martgage sholl continue %
as i hen o any parl of the Property not sold on foreclosire,

ZLTITLIG

Al the option af Leader, afl or sy purt of the agreed fees and charges, acerued inierest and principaf shall become
immedintely due and pavable, after giving notice i required by luw, upon the oceurrence of a defnull or unytime -
thereafier, tnadgdition, Lender shalk be eiitled to alt the remeilies provided by Tnw, the terms of the Sveured PDebn,
this Seeurity Instrument anck iy rebted documemts, All remedies nre distiner. cunulative and aol exclusive, and the
Lender s entitled to all remedivs provided wl law or equity, whiether ar not expressly set forth, The aceeptanee by
Lender of any sum in payment or partinl paynieat on the Scewred Debt alter the balanee is due or is neeelernsed or
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Al insurance policies wned renewals shall be aceeptable to Lender and shall include o standurd *mortgage cliuse”
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancollation or
terminctin of the insavanee. Lender shuall bave (the right 1o hold the policies and renewals, IF Lender reguires,
Muortgagor shall iomedintely give 1o Lender all ceceipts of paid premiums and renewnl notices, Lipon loss,
Moctgagor shalt give inimedint natice to the insuranee carries und Lender, Lender may nuke prool of toss il not
nrde imimedintely by Martgagor,

Hnless otherwise agreedd in writing, «ll insuranee proceeds shall be applicd 10 the restoration or repair of the
Property or to the Seeured Debt, whether or not then due, at Lender's option, Any appliestion of proceeds io
principul shall not extend or postpone the dug date of the schedaled payment nor change the amount of any
pavment, Any excess will be paid 1o the Mortgagor, IE the Property i acquiredt by Lender, Morigagors rigiv to sy
insurance paticies and procecds resaiting froan damage 1o the Property before the acquisition shall pass to Lender
to the extent oFthe Secured Pebt immediately before the neguisition,

IH FESCROW FORCAXES AND INSURANCE, I ulllcnwm provided in @ separate agreement, Morlgagoer may be

19. FINANCIAL REPORTE AND ADDITIONAL DOCUMENTS, Mortgagor will provide 1o Lender upon request,

“required Lo pay o ek Tunds far tases and insaronee i p‘iunw

any finnncial statement ovformation Lender may deom reasonably necessary, Motigagor ugrees to sign, deliver,
and tile any additional docamenisoGr centilications that Lender may consider necessary o perfect, continue, and
preserve Martgngor's obligations und=7this Seenrity Instriment and Lender's lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILEVCY, CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties

under this Security Tnstrument are joint ailazividual, M Mortgngor signs this Security Insteument bt does not
sign an evidencee of debl, Mortgagor does so/only o mortgage Morlgagor's imterest in the Property (o seeure
payment of the Secured Debi and Mortgagor docs nci agree o be personally linble on the Seeured Debt. M this
Seeurity lostrument seeures o gunranty bedween Lendernd Morlgagor. Mortgegor agrees to waive any rights thii
miy prevent Lender Trom bringing uny action or ciimoagainst Morigngor or any pnrly indebted undsr the
obligation. These rights may include, but are not limited 1o; sny umti-deficiency or one-nction Inws, Mortgagor
agrees that Lender and uny party to this Security Instrumens ey extend, madify or make any change in the 1erms
of this Security Instrument or any evidence of debt withour mMortpager's consent, Such a change will notl release
Maortpagor from the ters of this Seenrity strument. The duties and berefits of Hiis Sccurity Insirament shal! bind
s Denelit the suceessors ind wssigns of Mortgoagor wnd Lender.

20 APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sceniity lastrunent is governed by the laws

of the jurisdiction in which Lender s located, exeept 1o the extent otherwise requized by the Jaws of the jurisdietion
where the Property is focated. This Seearity Instrument is complete and fubly integiated: This Security Instrument

muy not be amended oF maditied by aral agreement, Any seetion in this Security sivizsent, sitachments, or any

agreement rekated 1o the Secured Debt that contlicts with upplicable law will not be ¢ffective, unless thas Inw
eapressly or implicdly permits the vaiations by written agreement. 10 any section of this Seeusiv-Jusirument cannal
be enatoreed according toits terms, thal section will be severed and will not nffeet tho enforceability of the
remmainder of this Scecurity Lasteumcent, Wheanever used, the singulur shull inelude the ptural and the plural the
singular. The captions and headings of the seetions of this Seeurity Instrament are for convenienee only aicl are net
to be used o interpret or define the terms of this Security lastrument. Time is of the essence in this Securily
Instrument,

22 NOHICE, Undess otherwise required by law, any notice shall be given by delivering it or by muiling it by first closs

mait to the appropriate party's address on page ol this Seeurily Instrument, or o uny other address designated dn
wriling. Notice w one mongagor will be deered 1o be nitice o all morlgagors,

23, WAIVERS, Exeept ta the extent prohibited by lnw, Mortgagor waives all appraisement and homestead 2xemption

rights retnting o the Property.

{page & of 8}

A
L VRl thanhaet Sipatoone, ing, 1 Chosd MM (0GP 00103 Form 1Y RITOH, THT1G (‘.'.'")

SIrTZL96




..  UNOFFICIALCOPY...c.

; oy L) \' ‘;‘1‘"-71"::'." R
' fu\i']f‘lr\ ;J(E)H:f""\l‘\n: RS ;
ng imu»N) SN Iili\lh“ ‘ .
A ”4";?"! W AU LLT vy '? B (L

' 7 V / ’ 5 b- //-/r wondxa umsx]mlum AN

L m—“—™" ey~ mi}&ﬁ(’]ﬁ"ﬁﬁﬂﬁW”V"‘fﬁfﬁﬁ U ORI EC IR LV S
i "'""QG‘H e ':t‘t}nz),w """ ",u) PR T S MU IO PABPAMOURIN SEM JUNLNISUE S/, ey

“["'“" e ————_ O ALNOQY R SIONTFHT O dLViS
UNAVIDATIMONN)Y

P! )
o) k, ‘ZNIEH HIAVP) gl (oway ?NIH!} um.:m (i)
TR G R N N 7 gemgY=g l“‘-y" 7,;
- ORI T

! ! v

SUMUTPAMOuRIN: pun
RONGIUBYS arang) 'S0BeBMOW RIOEIPEA 10} I PERAod 00U WNPUAPPY PO H11 01 )01 "PaYID ) 1)

1 afed uo
DONE P ath wo oWk 18 s jo £dod v jo oz sapamonyan o J0FeRU0p SusugMge Luv ul pue
JUOUNIIRUY AILINDNG SIYD 1Y PORTIINOD STMIIOADS PUR SELN A1) 01 502480 JofuRpiopy "a01aq Tuiuds 4g (SIRNLYNDIS

_ : WAL EROPPY [7]
e SCOMPNO [T} PR uNBdEAC] MUY ALY ] SPIY DIBAWOPUG) [ ]
| [nmq nNmu(luu 11 $2003] WUMIMIISUY ARINAAY SIYY O SUIIT AYY PUIIIE prie muayddns
pun I)Hl! PONLINAIOINE DI MOJIY POXIIYD 5IIPL DL U HARD JO SIEILADIE PR SJURUIADD G, 3Py )
APOY RIIOLG.) BIIOAUY YL JO g YN G
sasndaid Jop paenas Jo pagy aq Avvs uoponpaada ampo Jo dgdisdosoyd ‘uogara due pus uamanns Sudurey
U SE EOAAINS (ALY KOG w{LL, A0S ] M1 0§ PRI SANIXE MU0 [[IA S0 DIE UYL PUE AHYRE NG
W 30 MoD stan JoFaE0p; Wyl spood (i ul 1sdsauy A0S ¢ IpLa'T o1 sleesl sodeiuop Bupy Ry |7
' Apadoag o) un Jwawasoadi
e o uu;mm'mum ) A0 paLnagy ll‘“l"ﬂll(}l' LR IR TR WA TH Aumﬂg SH L, ‘URO‘] GOjanRaseD ) {—J

ﬂ PSS U 13K UL UTRIDL |14 UDIIIIRUG ANSDRE SIY] IIUNRG 0337 1 1) DIDdHPDI MY Awy

'4'(‘0(] PRLAdY A HEROLINY UOISIADIL JIPOID 1o au1) RHIAIDADL I SOPRIAUL 1GAC] PMINADS DY | NPT 0 dup] )

E{E UBtURESIE] A10dag sIgL o1 ageandde 2 Buimono) 21 paxaayd J) SINAL HAHLO ST
QL PUMURIISU] AJLINDAG SIGE W PARILOD SIEUIAON 2y |0

7%% waogiod o) pun Amn Yot 8 AAPUY 10U d 01 1UALNITEUL LS SIETJO SIS JPUN PR SIMHAPE o Ajdde
TOU S0P PO BRI OSPY WNONRDSU] NNy $Iv) of wengand apru Aipiea sadaeyd puit ¥ang smpo pue ‘5o
SAMLIOII BN PRI (O AU FNOLUEL Jo UONRIEY Sy, OGGGOUI

£on W Dwoasu] ARG 1) &g pasnass Junown jedpuuad j[mor 200 LINET NOLLVSITE0 WNWIXVIR 7

UG BARIND JOU JIBYL M U




