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BANK=ONE.
MORTGAGE

THIS MORTGAGE 1S MADE THIS AUGUST 16, 1996,, betvesn DOROTHY JV MAGOS, ALICE H. MAGOS and
DOROTHY JV MAGOS, AS TRUSTEE, whose address 18 1625 SHERIDAN RD 3 10, WILPAETTE, il. &0091
{referrad 1o below as "Grantor’); and Bank One, Chicage, NA, v.hoge address is 100 Greenbuy Read, Winnetka,
Kt 60093 {refarred to below as "Lender”},

"GRANT OF MORTGAGE. For voluable consideratior,, Grantor mertgages, warrants, and conveys to Lendsr ali of
Grantor’s right, title, and intarest in and to the following described reai pronerty, togather with ali - existing or
subsequently erected or affixed buildings, Improvements and fixtures; mprovements {as defined below); all
tenant security deposits, utility deposits and ali proceeds {including without limviation premium refunds) of each
policy of insurance telating to any of the Improvements, the Personal Property of the Real Property; &l rents,
issues, prefits, revenues, royaltiss or other benefits of the Improvements, the Fersaial Property or the Real
Property; alf easaments, rights of way, and appurtenances; all water, water rights, waterrovrses and diteh rights
{including stock in utilities with diteh or irrigation rights); and all other rights, royalties, ard jinfits relating to the
real property, including without limitation ail minerals, oil, gas, geotharmal ard similar mattur;, ‘ocated in COOK
County, State of lilinais {the "Reai Property”}: S

SEE ATTACHEMENT

The Real Property or its address s commoziy knawn as 1625 SHERIDAN RD 3 10, W!LMETTE L 60091,

7-07-2 { ~0BG /10

Grantor prasently assigns to Lender all of Grantor 5 rtgh title, and interest in and to all leases of the Property

and ali Rents from the Property. In addition, Grantor gtanrs to Lender a Uniform Comimercial Code security

'_ interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Tarms not
otharwise dafined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Cods. Ail references to dolar amounts shall mean amounts in lawfu! money of the United States of America.

Borrowsr. The word "Borrower” means each and every person or entity signing Lhe Cred1‘t Agreemant,
including without limitation DOROTHY JV MAGOS and ALICE H. MAGOS. ‘ :

Credit Agreemem The words "Credit Agraement" mean the revolving line of credit egreement dated August
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16, 1996, betwesn Lender and Borrower with a maximum credit fimit of $100,000.0C, together with all
renswals of, sxtensions of, moditications of, refinancings of, consolidations of, and substituticns for the

Page 2 AR

Credit Agresment. The maturity date of the obligations secured by this Mortgage is August 16, 2011. The |

interest rate under the Credit Agraemant is a variable interest rate based upon an index. The index currently
is 8.250% per annum. The interest rate to be applied to the outstanding account belanca shall be at & rate
equal to the index, subject howaver to tha following maxirnum rate. Under ne circumstances shall the
interest rate be more than the lesser of 19.800% per annum or the maximum rate allowed by applicabla law.

Existing Indebtedness. The words "Existing indebtedness” mean the .ndebtpdness described below in ‘he
Existing Indebtecness section of this Mortgage. :

Grantor. The word "Grantor" me&ns any and all persons and entitiss executing this Mortgage, including

without limitatian all Grantors named above. The Grantor is the mertgagor under this Maortgage. Any

Grantor whu signs this Mortgage, obut dues not sign the Credit Agreement, is signing this Mortgage only to
grant and convev-ihat Grantor's interest in the Real Property and to grant a sacurity interast in Grantor's

intarest in the Rents and Parsonal Property to Lender and is not persona ily liable under the Credit Agreement -

except as otherwise provided by contract or law,

Guarantor. The word "Guarantor” means and includes without hmltatlon, earh and all of thfa guarantors, :

sureties, and accommeodatioparties in connection with the Indabtedness,

indebtedness, The word "ingelLtedness” means all principal and interest payable Hndnr the Credit
Agreement and any amocunts experaed or advancad by Lender to discharge obligations of Grantor or
expenses incurred by Lender to enferee ohligations of Grantor under this Mortgage, together with interest on

such amounts as provided in this Morty2ge.  Specifically, without limitation, this Mortgage secures a ‘ o

revolving line of cradit and shaill secure #u? only the amount which Lender has prasently advenced to
Borrower under the Credit Agreement, but alsu ary {utere amounts which Lender may advance to Borrower
under the Credit Agreement within twenty (20) yerrs from the date of this Mortgage to the same extent as if

such future advarice were made as af the date of the execution of this Mortgage, The revolving line of -

credit obligates Lsnder to make advances to Borrower s¢'fum) as Borrower complies with all the terms of the
Crodit Agreement and Helated Documants. Such advancss (niy be made, repaeid, and ramade from time to
tima, subject to the limitation that the total outstanding balaiice owinn at any one time, ot including finance
charges on such balance at a fixed or varisbie rate or sum av provided in the Credit Agreament, any
temporary overages, othar charges, and any amounts expended or advahced as provided in this paragraph,
shaifl not exceed the Credit Limit as provided in the Credit Agraement.” i1 is the intention of Grantor and
Lender that this Mortgage secures the balance outstanding under the Credit #\greement from tme to time

" from zero up to the Cradit Limit as provided above and any intermediate balanca. ‘
Mortgage. The word "Mortgage” means this Mortgage hatween Grantor and Lender and includes wnthout
limitation all assignments and security interest provisions ralating to the Personal Propeity and Rents. At no

time shall the prmcupaE amount of Indebtedness secured by the Mortgage, not includirg 3:1ms advanred to
protect the security of the Mortgage, axceed the Credit Limit of $100,000.00. .

Perscnal Property. The words "Personal Property" mean all equipment, fixturas, and other articles of

personal property now or hersafter owned by Granmtor, and now or hereafter attached or affixed 1o, or

focated or, the Real Property; together with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds lincluding without limitation ail
insuranice proceeds and refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property” means coilectively the Rea! Proparty and the Personal Property.

Rea! Property. The words "Real Prupertv" mean the property, interests and rights described above in the
"Grant of Mortgage” section. . ,

THIS MCRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2]
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY GVER ALL SUBSEQUENT LIENS AND
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ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENYS LEVIED -

ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED Ol THE FOLLOWING TERMS: Grantcr waives all rights or defenses
arising by reascn of any "one action” or "anti-deficiency” law, or any other law which may prevent iLendar from
bringing any actior against Grantor, including a cleim for deficiency to the extent Lender is otherwise entitied to
a claim for deficianicy, bafare or after Lender's cornmencement or compisetion of any foreclosure action, either
judicially or by exercise of a power of sale.

- PAYMENT AND PERFURMANCE. Except as utherwise provided in this Mortga e; dorrower shall pay to Lender
all Indebtedness secured by this Mort%ga as it hecomes due, and Borrower and Granior shall strictly perform al!

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the foltowing provisions: S

Possession ard Use. Until in default, Grantor may remain in possession and contio!l of and operata and .

manage the hes Property and collect the Rents.

Puty to Maintzin_. Granior shall maintain the Property in good condition and premptly perform all repairs, .

repiacements, ard s1aintenance necassary to preserve Its value.

Nuisance, Waste. ~aruntor shali not cause, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or waste On or to the Property or any portion of the ngerty. Without limiting the generality of
the foregeing, Grantor veiil =0t remova, or grant to any other party the right to remove, any tirber, minerals
{including oil and gas), sof, rravel or rock products without the prior written congent of Lender,

DUE ON SALE - CONSENT BY LENIeR. Lender may, at its option, declara imm'ediatefy due and payabia all sums
secured by this Mortgage upon the sa'a or transfer, without the Lender’s prior written consent, of all or any pait

“of the Real Property. or any interest in ‘ne Real Property. A "sale or transfer” means the conveyance of Real
Proparty or any right, title or interast thersin, whether legai, beneficial or equitrble; whsther volunfary or

involuntary; whether by outright sale, deed, inrialiment sale contract, land contract, centrac! fer deed, leasahold
interest with a term greater than three (3} years, {4use-option contract, or by sale, assignment, or transfsr of any
beneficial interast in of to any land trust holding title t=-the Real Property, or by any other mathod of convayance

trarisfer® also includes any change in ownership of mcre than twenty-five percent (25%) of the voting stock,
partnership interests or limited liability company interasts, 4s.ine case may be, of Grartor. Flowavar, this option
shall not be exarcised by Lender if such exercise is prohibited by faderat law or by liinois law, e
EAAXES AND LIENS, The following provisions relating to the taxus-and liens on the Properiy are a part of this
ortgages. ‘ . . .

Payment. Grantor shall pay when due {and in all events prior 10 dslincuency) ail taxes, payroll 1axes, special
taxes, assessmernts, water charges and sewer service charges levied #gainst or on account of the Praperty,
and shall pay when due all claims for work done on or for services rindered or material furniched to the

Property. Grantor shall meintain the Property free of all iiens having priority over or agual to the intarest of -

Lender under this Morigage, except for the lien of taxes and assessments not Jue.

PROPERTY DAMAGE INSURANCE.  The following provisions relating to insuring 'he Property are a pan of this'

Mortgage. - - : _ _
Maintenance of nsurance. Crantor shall procure and maintain policies of fire-lnsurance with standand
extended coverage endorsements on a replacement basis for the full insuran's  value covering all
Improvemants on the Real Property in an amount sufficient to avoid application of any coinsurance clause,

and with & standard mortgapes clause in favor of Lender. Policies shall be writter..by-such insurance .
- companies and in such form as may be reasonably acceptabie to Lender, Grantor shall adliver to Lender
certiticates of coverage from sach insurer containing a stipulation that coverage will not be cancelled or

diminished without a mirimum of ten {10} days’ prior written notice to Lender and not containing any

disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy alse shall include an -
andorsement providing that coverage in favor of Lender will nct be impaired in any way by any act, cmission

_or default of Grantor or any other person.

Application of Proceeds. Grantor shall promptly notify Lender of an‘y loss or damege to 11 Property. Lender
may make proof of loss it Grantor fails to do so within fifieen {1b) days of the casuaity. hether or not
Lendsr's security is impaired, Lender may, at its election, apply the prcceeds to the reduction of the
indebtedness, paymant of any lien affacting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to complgr with any provision of this Mortgage, including any )
n

obligation to maintain Existing Indebtedness in goeod standing as required below, or if any action ar proceectng is
commenced that would materially affect Lender’s interasts in the Property, Lender on Grantor's behalf may, but
shall not be required to, teke any action that Lender deems appropriate. Any amount that Lender expends in so
doing will hear interest at the rate provided for in the Credit Agreament from tha date incurred or paid by Lender
to the date of repayment by Grantor. Ail such expenses, at Lender’s option, will (a) be gayible on demand, (b)
be added to the balance of the credit fine and be apportionsd among and be payable with any installiment

- payments to become due during either {i) the term of any applicable insurance policy, or {iit the remaining term

of the Credit Agreement, or {c} be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure paymsnt of these amounts. The rights provided for in

- of Real Property interest, {f any Grantor is a corporation, partnership or limited liability company, "sale or -
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this paragraph shall be in additior to any other rights or any rernedies to which Lender may be entitled on

account of the default., Any such action by Lender shall not be construed as curing the default se as to bar

Lender from any remecy that it otherwise would have had,

WARRANTY. DEFENSE CF TITLE.

Title. Graptor warrants that: {a} Grantor holds good and marketable title of racord to the Real Property in
fee simple, free and clear of ali liens ard encumbrances other than those set forth in the Real Property
" description or in the Existing indehtedness sertion healow or in any title insurance policy, titls raport, or final
titta opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, snd (b} Grantor
has the full vight, pewer, and authority to execute and deliver this Mortgage to Lender. - ,

" pefense af Title. Subject to the exception in the paragraph above, Graritor warrants and w'il foraver defend

the title to the Property against the lawiul claims of all persons. .

- No Dther Liens. Grantor will nat, without the prier written consent of Lender, create, place, or parmit 1o be
created or placed, or through any act or failure 1o act, ecquipsce in the placing of, or allo'w to ramain, any

" mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual (ex:ept tor a iien for
ad vatorem taxen ori the Real Property which are not delinquent), security intarest, encumixrance or charge,
against or covering the Property, or any part thergof, other than as permitted herein, regardiass if same are
axpressly or otnarwise subordinate to the Yien or security interest creatad in this Mortgage, and should any
of the foregoing horome attached heresfier in any manner to any pari of the Property without the prior
written consent of Lerdar, Grantor will cause the same 10 e premptly discharged and relezsed,

EXISTING INDEBTEDNESS. ~ The following provisions concerning existing indehtedness (the “Existing

Indebtedness") are a part of thiz Mortgage.

* Existing Lisn. The lien of s Mortgage securing the Indebtedress may be secondary and inferinr to an

- existing lien. Grantor expressiy jcovenants and agrees to pay, or see 1o the ﬁayment of, the Existing
Indebtedness and 1o prevent any-ueauft on such indebtedness, any default under the instrumants evidencing
such indebtadness, ar any default undz-any security documents lor such indebtedness, S

FULL PERFORMANCE, )f Borrower pays all the Indebtedness when due, terminates the cred't line account, and
otnerwise performs all the obligations impused upon Grantor under this Mortpage, Lander shali execute and
daliver 10 Grantor a suitable satisfaction cf this'Mortgage and suitable statements of termination of any financing

statemont on file evidencing Lender's secun‘tY mesast in tha Rents and the Personal Property, Grantor wiil pay,

if permitted by applicable law, any reasonable termination fee as dotermined by Lender from time to time. If,

howaever, nayment is made by Borrower, whatner voiuntarily or otherwige, or by guaramor o by any third party,
on the indebtadness and thereafier Lender is forced . to remit the amount of that payment {a) to Borrower's
1rustee in bankruptey or to any similar person under any fr.dural or siate bankrupicy law or law for thoe reiisf of
debtars, (b) by reasan of any judgment, decrse or order of any court or adminisirative hady having jurisdiction

. ovar Lender or any of Lender's property, or (¢} by reasen G uny settlement or comprise of any claim made by

Lender with any claimant {incluging without limitation Borrower!, %iia Indebtednass shali be considered unpaid for
the purpose of enforcement of this Mortgage and this Mortgare shafi continue to be offective or shall be
reinstated, as the case may be, notwithstanding any cancellaiion of-this Mortgage or of any note or other
instrument or agreament evidericing the indebledness and the Fropertr wil continue to sacure the amount repaid

ar recovered 16 the sama extert as if that amount never had been origingily raceived by Lender, and Grantor o

shall be bound by any judgment, decree, order, settlement or compromise 9'ating to the indehtedness or to this -

Mortgage.

" DEFAULT. Each of the following, at the option of Lender. shall constiiuie ait event »f default ("Event of

Defauit"} under this Morrgage: (a) Grantor commits fraud or makes a material miarepresantation at any time in
connsction with the credit fine account. This can inciude, for example, & faise =tctement about Grantor’a
income, assets, tabilities, or any other aspacts of Grantor's financial condition. (b} (Granor doee not mest the
repayment terms of the credit Ine account, (c) Grantor's action or inaction adversery-afisats the collaterai for

the credit line account or Lender’s rights in the collateral, This can include, for examcie. faitlure to maintain .
required insurance, waste or destructive use of the dwelling, taillure 1o pay taxes. death o7 uipersons liabie on -
the account, transfer of title or sale of the dwalling, creation of a lien on the dwailing ‘without Lender's

permission, foreclosure by the holder of anothar lien, or the use of funds or the dwelling for prohiiited purposes.,

RIGHTS AND REMEDIES OGN DEFAULT. Upon the occurrance of sny Svent of Defaull and at any time thereafter,
Lender, at its aption, may exercise any ang of more of the following rights and remadias, n addition ta any other
rights or remedies provided by law: : .

Accelerate Indelitedness. Lender shall have the vight at its option without notice to Borrower to declare the

antire Indebtadness immaediately due and payable, including any prepayment penalty which Borrower would -

be required 1o pay.

UCC Remedies. With respect 10 all or any part of the Personal Property, Lender shall have all the rghts and
remedias of a8 sgcured party under the Unifsrm Commercial Code. . _ -

Judicial Foraciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of - -'

the Property.

Deficiancy Judgment, {f permitted by applicable law, Lender may obtain a judgfﬁam for a‘ny deficiency -~

remaining in the indebtedness due to Lender after application of ali amounts received from the exercise of
the nights provided in this section, - - - : ; o

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit |

Agreenment or available at taw or in equity. . ,

Attorneys’ Fees; Expansas. In the avent of foreclosure of this Martgage, Lender shall be entitlsd to recovar . . §
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from Grantor and Borrower attorneys’ fees and actual disbursements necessarily mcurrecl by Lender in
pursuing such foreclosure. ,

. MISCELLANEOUS PROVISIONS.

[ . . )
’i Applicable Law. This Mortgage has been dslivered to Lender and accepted by Lender in the Stats of lllinois.
%; This Mortgage shall be governed by and construed in accordance with tha laws of the State o lilinols.

KE Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws af the Siate of lllinois as to all Indebtedness secured by this Mortgage.

~ GRANTOR ACKN“WLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
| AGREES TO ITS 1%

GRANTUR

Q/W%’ k}‘/ }1_&'—/1-2.— ,
DOROTHY W MAGOS AR

S
X /M.é?!” .-",’.

“"ALICE H. 'ym’c;bs

), kA ,7 Y u_T_'“
?{ [yw [ ”%ﬁ%ﬁﬂ

DOROTHY y/ M;ksbs AS

INDIVIDUAL ACKNGWLEDGMENT

stateoF L[] anis N

" COUNTY OF (\m { b

" On this day before me, the undersigned Notary Public, personally appeared DOROTHY. JV MAGOS; ALICE H.

C MAGOS; and DOROTHY JV MAGOS, AS TRUSTEE, to me known to be the indivicuals describad in and who
" executeq the Mortgags, and acknowledged that they signed the Mortgage as their fres #od voluntarv act and
" deed, for the uses and purposes therein mentioned. :

Giver unZ my hand and official seal this ___“, |, day of 535 51 , 19 H,.

' By & L,a, Lica |y /‘{L_M.“ Residing 8t __ /. ',,wu.itn | o
: N - omcm SEAL .3
i Nota/y Public in and for d*e /S:ata of w s _ : " BEATRICE BORRE W ¢

: . . ‘ o GOOK COUNTY 7N
My commlssuqn expires ( Ty cini ,)l( | ‘!L e - § Notary Pubiic, State of ,mnoig;

My Commission Expires B126]96

LASER PHO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b {c} 1998 CFI ProSarwces, inc. All rights reserved.
' [IL G03 E2.21 F3.21 P3.21 MAGLDR.LN L3. DVL] ‘ .
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DEICRIPIION:

W 310 TOGETHER WITH ITS UNDTVIDED PERCENTAGE TNTEREST TN
{COMMON ELEMENTS IN 1625 SHERIDAN HOUSE CONDOMINIUY A3

FAMENT NUMBER 15291028, AS AMENDED FROM TIMZ TO TIME, ©
URORTHEAST 1/4 OF SECTION 27, TOWNSHIP 427 NORTH, RANGE

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

LINO1S. | S
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