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(Titinols)

This Mortgage ( "Mnrtgags" ) glvon this 1:!’1"[,i day of Heptember , 1996 | hy the
Mortgngar, MO0 JONQ CHOI and DZi JA CHOX g JOInt Tlﬂmﬂ YER ?‘ 'l?hl Ag ’1‘0
PARCEL 1;RAREMENT AU TO PARUEL 2 .y,rtﬂwgi HUSHAND AND WIFE

therein "Barrower™), 1 the Monigages, Avondate Fedornl Savings Bank, ts
successors and/or assigns, & fedorally chartored wvioga bank, whose ddross la 800 Roosovel Road, Building B,
Suite 36X, Cilen Ellyn, thinols 60137, thereln “Levder ™),

WhBREAS, Horrower mid Loncer have emtered 1o o Avondals Prime Loan Agreoment wwl Disclosure
Statement (tho “Agreenment ™) duted tho sktie dite an this Mortgups, pursvant 16 which Horrower may from tinwe (o
itme borew from Lendor suma whiich shodl not in the aggrognte st inding peincipal balanco exceed
% 64,400,00 (the “Miximinn Credit Line™) plus intzeert {finaico chatges) on the suma borruwed
pursuant to the Agreamont, payablo al the rotes and at the thnos previded for in tho Agreemunt.  As provided in
the Agreoment or wftor  Beptembar 1, 2008 (he "Riplratlon De™y M) siaw outsianding under the
Agregrient mivy be decluredt due wnd payable, tgethior with literomt theteon,o7iom Londer agrees o oxtond sich
Expiration Date, In wny ovent, ll amounts borrowed andar the Agreatmont piux iitezest thereon must be repaid
hy Septemher 1, 2008  (tho "Final Muturity Daie ™),

To Suevri o Lender i repayment of the fndebledness Incurred pitraiant 1o the Azreamen, (Inchding,
withowt Himiintlon, auch future ndvances ns aro duscribed in parageophi 16 horeof) with imarat thereon, the
pryment of sl other sims, with intorest thoreon, wlvanced (o sccordaiico horowlth (o protect e security of this
Mongnge, and e performance of the covenants nid agreomonis of Borrower comalned heiola amd In tho
Ageeament, Borrower doos herchy mortgage, grunt and convey to Lendor the followling described propaty Jovsied
it the County of  COOK » State of Hifnolx:

Legnt Description: Soe Exhibit *A™ Auached
Permanont Index Number: 08+-18-202-030 VOL 49 / 9(‘,’7'.31000

Which fins the nddress of 21008 ARBOX CT, WT PROSPECT, XL 40036
(kerein “Property Address”);

Toawtnpr with ali the Impravements now or horeafior orected on the propecty, and all ensemeris, righty,
appurtonunces, ronts, royaftivs, minorat, att and gos rights and profits, water, wator rights, and wator stock, and
all fixtures now or herenfter attached to the propeity, all of which, Including replacomenta and additions thereto,
shall be devined to be ang remain o part of the propeny covored by this Mortgagy, and all of the ioregoing,
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together with said property (or leasehold estate if this Mortgage 18 on o 'easchold) are herein referred to as the
“Properiy.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right te
mortgage, grant and convey the Property, that the Property is unencumbered with the exception of those Hems, if
any, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the
Property, snd that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any mortgages, encumbrances, deciarations, ensements or restrictions listed in a schedule of -
exceptions to coverage in any title insurance pollcy insuring Lender's intcrest in the Property or of recond on the
date hereof,

COVENANTS

Boirower and Lender covenant and agree as follows:

L Payment of Principal and Interesi.  Borrower shall promptly pay when due without setoff,
recoupment or deducrien, the principal of and nterest on the indebtedness lncurred pursuant to the Agreement
{including fulure agviircs;, together with any fees and charges as provided in the Agreemant,

2. Applicaitcn of Payments. Usless applicable tnw provides otherwise, all payments received by
Lender undler the Agreemen: pad.paragraph | hereof shall be applied by Lender first in paymont of any advance
made by Lender pursuant 1o this-Mortgage, then to fees and charges and interest payable pursuant to the
Agreemeit, then to the principnl amzutas ouistanding under the Agreement.

3 Charges; Liens. Borrewes shall promptly pay or ceuse 1o be pald all tnxes, nssessments and
other charges, fines and impositions attriheionle ta the Property which may attain a priority over this Mortgage,
and leaschold paymemts or ground rents, If «ny, including alt payments due under any mortgage disclosed by uny
title insurance policy insuring Lender’s interesi- I tie Propenty or of record on (he date hervof, Borrower shall,
promptly furnish to Lender all nolices of amouits due under this paragraph and recoipts evidencing such
payments. Borrower shall promptly diccharge any lier which has priority over this Morigage, except for ihe len
of any mortgage disclosed by the title insurance policy incuring Lender's intcres! in the Property or of record on
the date hereof, provided, that Borrower shall not be required 1o discharge any such lien so long as Borrowor shall
ageee in writing 1o the payment of the obligation seeured by sucn bt in h manner acceplable to Lendor, or shall
in good faith coniest such lien by, or defend enforcoment of suca 'ien in, legol proceedings wiiich operate lo
prevent the enfovcement of the licn or forleiture of the Property or iy part-iharcaf,

9, MHazard Insurance. Borrower shall keop the improvemcns nuw oxlsting or hereaftur erecied on
the Property insurec against toss by fire, hazards included within the 1ermZxiznded overage,” and such other
hazards as Lender may require ond In such amounts and for such periods as Lender 'may tequire; provided, taat
Leader shall not require thm the amount of such coverage exceed that amount of coverage required (o pay the
sums sccured by this Morigage and any other mortgage on the Property.

The insuranee cortier providing the insurance shall bo chosen by Borrower subject (o approval of Lender;
provided, tat such approval shall nor be varensonnbly withheld,  All promiums on inaurasee peticles shiall be
pakd tn @ timely manner whon due,

All insurance policies and renewals theeeof shall be in form nceeptublo 1o Londer and ihal-include a
standard mortgnge clause tn favor of and in form accoptable o Lendor.  Upon requoat of Lender, .aider shalf
have the right to hold the policies md renewals thoreo!, and Borrower shall prompily furnish 10 Lender all
renewal notices and ald recelpts of pald promiums. In the event of oas, Borrower vhall give prompt notlce to the
insurnnce carrier and Londor. Lender may make proof of loss if not mnde promptly by Borrowor,

Unless Lender and Borrower otherwlse agree In writing, inswtance proceeds shatl be oppiled to
restoratlon or repalr of the Propenty damaged, provided such rostoration or repalr is economically fonalble and the
security of this Morigage 15 not theroby impaired. 1f such restoration ot ropalr Is not cconvinically foasiblo or if
the securily of this Mortguge would be hpralred, tho Insuzance procecds shall ba applied 10 tho sums secured by
this Marigage, with the oxcess, i my, pald to Borrower, If the Property is abundoned by Borrowor, or Il
Rorrowor fails to respond to Lender within 30 days from the dme totice is matled by Lender to Borrowor that the
insurance cneeler offers to soude o clulm for insursoco bonofita, Lender in authorized to callect and apply the .
insurance proceeds ot Londer's option eliher v restoration or tepair of the Proparty or 1o the sums secured by His -
Morigage,
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Unless Lender and Borrower otherwise agree in welting, nny such application of proceeds 1o principa)
shall nat extend or postpone the due dato of any puyments due under the Agreement, ot change the amount of
such peysment, IF under parngraph 17 hereof the Property s ncquired by Lender, il rights, tile and interest of
Borrower in and to any Insurance policles antl in and to the proceeda thereof resulting (rom damage 10 the
Property prior (o the sate or acquisition shall pass to Lender 1o the exient of the sums sccured by this Morigage
{mmeciately prior 10 such sale or acquisition.

5. Preservation and Malntenance of Property;  Leasekolds, Condominfums; Planned Unit
Developments. Borrawer ghall keep the Property in good repalr and shall not commit wasto or permlt impairmen
or deserioration of the Property and shall comply with the provisions of any lesse f this Mongage i on a
leasehold. If this Mortgnge iy on n untht in 2 condominium or a planned unit devolopment, Borrower shall perform
all of Borrower’s obligations under the declarntion or covenants cremting or governing the condonialum or
plonned unit_development, the by-inws and regulations of the condominium ar planned unit development, and
congtituen) otuments, I a condomininm or planned unit development rider 18 exceuted by Borrower and
recorded togeticr with this Mortgnge, the covenants and agreoments of such rider shalt be tncorporated into and
shali amend and soprlement the covenants and agreements of this Mortgage as if the rider were n pant hereof,

6. Trotection of Lender's Securlty. IV Borrower fails to perform the covenanis and agreements
contained in ihis Moutgig>, or if any action or proceedings is commenced which materlally affects Londer's
interest in the Property, bucluding, but not lmited to, any proceeding brought by or on hehalf of a prior
mortgagee, eminent domaiv, lisolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's ontion, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necoasary.to protect Lender's interest, including, but not limited 1o, disbursement
of reasonable aitoreys’ fees and entry ‘tpon the Property to make repairs.

Any amounts disbursed by Lendir norsuant to this paragraph 6, with interest thereon, shall become
additional indebtedness of Borrower secured by thie-Mortgage. Unless Borrower and Lender agree to ether terms
of payment, such amounts shait be payable uponnotice from Lender to Borrower requesting payment thereof and
shull bear interest from the date of disbursement at e tote payable form time to time on outstanding principal
under the Agreement. Nothing contained in this prrugizpin 6 shull require Lender to inouy any expense or fake
any kction hercunder,

1. Inspection. Lender or ils agenls may makc 2 vause 10 be made rensouable entrles upon and
inspections of the Property, provided that Lender shell glve Porower notice prior to any such inspection
specifying reasonable cause therefor ielated to Londer's interest in the Property,

8. Condemnation, The proceeds of uny award or claim for Camnges, direct or consequential, in
connection with any condemnation or other taking of the Property, or paxs tosreof, or for conveyance in Heu of
condemnation, are hereby assigned un shall be paid 1o Lender. In the event vf 2 totn} or partial taking of the
Property, the proceeds shall be applied 1o the suins secured by this Mortgage, v/t the excess, if any, pald 1p
Borrower,

If the Property is abandoned by Borrower, or f after notice by Lender 1o Borrowzi that the condemnor
offers tn make an award or seitle a claim for damages, Borrawer fails to respond to Lender witkin 30 days afier
the date of such notlce mailed, Lender is authorized to collect anil apply the proceeds, at Lenaer's option, either
{o resteration or repair of the Property or to the sums secured by thls Mortgage.

Unless Lender and Borrower otherwlse agree in writing, any such application of proceeds (. principal
shall not extend of postpone the due daic of any paymextt due under the Agrecment or this Mortgage or change the
amount of such payment,

9, Borrower Not Released. Extension of the (ime for payment or modification of amortizution of
the sums secured by this Mortgage or any other term of the Agreement or this Mottgage granted by Lender to any
suceessor in interest of Borrower shall not aperate lo release, in any manner, the lability of he original Borrower
and Borrower’s successors in inferest, Lender shall not be required to commence proceedings againet such
successor or tefuse to extend time for payment or otherwise modify any term of the Agresment or this Mongage
by reason of ary demand made by the original Borrower and Borrower’s successors in Interess.

10, Forbearance by Lender not a Waiver. Any forbearance by Lender in oxercising any right or
remedy under the Agreement or hereunder, or otherwise afforded by applicable faw, shall not be a welver of or
preclude the exerclse of any such right or retmedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall not be a walver of Lender’s right to accelerate the maturity of the indebledness
secured by this Marigage,
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i Remedies Cumnlotive.  All romedios provided in thia Mongage wm dininel and cumulative 1o
nny other right or romody undoe this Mortgnge or afforded by 1aw or equily, and tony bo exerclsed concurrently,
fndependently or successively.

12, Successors and Assigns Bound; Joint and Several Liability: Captions,  The covenans and
agreements hareln contalned shall bind, and the rights horounder shal! lnuro o the respective succossors and
asipns of Lendor mwd Horrowor, Al covenants and agreements of Borrawer shall be joint md sevoral, The
captions and headings of the paragraphs of this Mortgage are for convenionce only nnd are not $o be wsed (0
interpret or define the pravisions ereof,

1\ Novtee,  Bxeopt for any notico required undor applicable inw 1o b given in another manner,
(r} any mtlco to Boreowor provided for In this Mortgago shall be given by muiling such notlco by rogular, firs
closy mull, addecased to Borrowoer nt tho Proporty Acklress or st such othor address as Borrowor may designate by
fatice to Lopder as provided herein, and (b) ay notico to Londar shinll be given by cortified mall, roturn socolps
rarfuested w0 Lender's address stited hotoln or to such othor addross a2 Londer may dealgnnte by notice to
Borrower as prorided heroin, - Any notlee provided for in this Mortgage shall bo deemed to have heen glven 1o
Borrower or Londarwhon glven i the manor doalgonted horeln

14, doveraing Law; Severabiftty,  This Mortgago shall be governed by upplicabla federal law and
the law of the State of Iineds,  In the ovent thit any provialon or clause of this Mortgage or the Agroerient
conflicts with applicable Faw seeh conflict shatl not affece othor provisions of ihla Morigage or thio Agrsemont
which can ho glven offect withour-ihe conflicting provisions, and to this end the provisions of the Mor(gage «id
the Agreement ure declared to bo wzveaanle,

1S, Borrower's Capy, Beirovser shall be furnished a conformed copy of the Agreamont and of this
Martgago at the time of oxecution or afierresaedation horeol,

16. Revalving Credit Loon, “Thés-Morigago in given to securo n revolving credic loan, nnd shall
seeure not oy presently existing indebtednes: tndor the Agrooment bul nlio future advances, whether such
advances aro abligntory or mado nt the optien of the Laudor, or othorwlse, 10 the Expiration Date or as mny bo
extended by Lendor provided shat in no event shall thi Expiration Data be extended beyond 20 yoars from the dato
hereol, (und nothing herein obligates Londer to graat iy such oxionsion) and any smounte (including by
extension) shull apply to the same oxtent ay [ such futuro advarces were madde on the date of the oxecution of this
Mortguge, aithough there may be no wdvance mads at the thme uf cxecution of this Mortgage and ulthough there
may be no indebtecdress sccured hereby oustanding wt the time niy advance is made. The lien of this Mortgage
shall be valid us to all indvbledness secured horeby, Including fure svoncos, from tho time of ita flllng for
record in the recorder's or toglstrae’s office of thu county in which the ®roperiy is located, ‘The total mmount of
indebtedness secured horeby may increase or decrease from thie o s, hut the total unpald balance of
indebiedness secured hereby (including disbursements which the Lendor may meke under this Morgage, the
Agreement, or any other decwnont with respect thereto) it any one thime outstandin} shiall not oxceed one hundred
fifty percent of the Maximum Credit Line, plus intorest thorcon nnd any disbursemonts made for payment of
inxes, specinl assessnwnts or lnsurance on the Property and interest on such disbursements (all such Indebtednexs
being herclnafter reforred to as the “maximim amount secured hereby*), This Morgage shail we-valld and have
priority over all subsequont liens amd encumbrances, inclwding winttory lons, excepling sciely taxea and
assesiments lovied on the Property, (0 the extent of the maximum amount secured hiersby.

17, Termination and Acceleration. Lender wt its oplion may terminate the avallability of dans umtar
the Agreement, declare all amounts owed by Borrower to Lender tnder the Agreemont to be immediately due and
payable, and enforce s rights under this Morigage if (a) Borrower fuils to make any payment due under the
Agreement sccured by this Morgnge, (b) Borrower ncts or fails 10 act In a way that adversely affects any of the
Lender's security for the indebtedness secured by this Mortgage, or any right of the Leixler In the Propenty or
other security for the indebledness secured by this Mortgage, or (¢) any application, signature, Informatlon or
statement turnished by Borrower to the Lender or 10 othors In connection with the transactions comtemplated by
the Agreement is found to be materially faise, The Lender’s security shall be presumed to be adversely affected if
(a) all or any part of the Property or an intorest therein is sold, transferred, cncumbered, or conveyed by
Borrower without Lender's prior wrilten consent, excluding the creation of a lien or encumbrance subordinate to
this Morigage, (b) Borrower falls to comply with any covenant or agreement in this Moriguge or the Agroement,
If it becomes necessary to enforce or foreclose this Morigage including by judiclal proceeding, Lender shall be
entitled to collect all expenses of collection, enforcement and foreclosure, including but not limited to reasonable
uttorneys’ fees, vourt costs and costs of documentary evidence abstracis and title repoits,
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18. Assignment of Renis: Appoiniment of Receiver; Lender in Possession,  As addilional securlty
hereunder, Borrower hereby assigns lo Lender the renis of the Property, provided that Borrower shall, prior fo
acceleration under paragraph 17 hercof or abendonment of the Property, have thi right to Collect and retain such
rents as they become due and payable.

Upon accelerntion under patagraph 17 hereof or abandonment of the Psoporty, and at any time prior (o
the expiration of any perind of redemption (oltowing judictal sale, Lender, in person, by syent or by Judicially
appotated cecelver, shall be entitled to enter upon, take possession of and manage the Property aml to collect the
rents of the Property including those past due. A1l renis collected by Lender or the recolver shali be applied first
to payment of the costs of manngement of the Property and colicction of renis, lncluding, but not limited 1o
recoiver’s fees, premiums on recelver's bonds and ronsonable atlornuys' foes, and then 1o the sums secured by this
Mongoge. Lender and the recolver shail be Linble (o acconnt only for 1hose renty actually recelved.

(9, Release,  Upon payment of nll sums sccured by this Mongage and termination of the
Agreoment,” Luader shall release this Mortgage without ¢harge 10 Borrower,  Lender shall pay all costs of
recordntion, If any:~ To the full extent atlowed by the provisions of applicablo kaw, Borrowor herehy walves uny
andd all cights of redeription from sale umder any order ol foreclosure of this Mortgoge on Uehalf of the Borrower,
the Borrower's estite wrd wll persons beneficlnlly fiterested therein,

20. Waiver e/ itomestend,  Borrower horeby walves nll rights of homertead exomption in tho
Property.

IN WITNESE WHEREOR, Borrower o 2iecuted thiy Mongago
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couny or__CQOIL. )
I,,-;l }l ﬂ...._l..l.(!mu M_L_m_uau Notnry Public In and for suld Couniy, porsonally cortify that the

above named porsons, porsonaily KieWn to mie (o bo the anme persons) whose i nea) is/aro subscribed 10 1he
foregoing {ustrament, appenred boforo o thiy day in porson, antt acknowtedged that ho/soh/they vigned mul
dolivesed the ankd instrumont as his/har/tholr free and volustary g1, for the usos snd parpons ttorein set furth,

CHiven under my !umcl anghnotarial seal, this / 5_};‘_\_-(1»)' of ! . L‘:‘% é

atnry Public

My Corunlasion Haplres:
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This insieament Prepared by nidd shonld bo returned 1o . DERBIE BMITH $
colary [fubiic, Biste of Inoly &
My Gotunission Expies 8/44100 t

*
Avondalo Federal Savings Dank ‘4#!_““”"" ;nw e PY PTTSTAL LY

K00 Roosovell Rowl

4T .'
ullding B, Sulie 300 ""‘S‘x\{i‘: i ¥ v
Cilen Bilyn, i, 60137 : . &
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EXHIBIT “A”

LEGAL DESCRIPTION:

PARURI, 1: THRE NORTH 21.0 FRRT OF THE S0OUTH 56.25 FRET, AS
MRANURED AT RIGHT ANGLES T0 THE SOUTH LINE THERROF, AND THE
NORTH 2.37 PRET OF THE SQUTH 34,315 ¥EBT, A8 MRASURED AT RIGHT
ANGLES 10 THE SOUTH LINE THIREOP, OF THE RBAST 28,08 PBRT, A8
MEAZURED AT RIGHT ANGLEB TO THR EAST LINE THERKOF OF LOT 1 IN
EVERGZESN WOQD, PLAT OF PLANNED UNIT DEVELOPMENT IN THE
NORTHWEFT 1/4 OF THE NORTHEAST 1/4 OF SRCTION 15, TOWNSHIR 41
HORTH, RUWNOR 11, EABT OF THE THIRD PRINCIRAL MERIDIAN, ACCORDING
TC THR PLAL "HEREOF RRCORDRD JUNE 14, 1%87 A8 DOCOMENT 87-38879,
I COOX COUNLY ILLINOIS.

PARCEL a1 RASENF3T FOR INGRESS AND RGRESS FOR THE BRNRFIT OF
FARCEL 1 OVER OUTLOT “A" IN AFORBSAID EVERGRREN WOOD PLANNED
UNXT DRVRLOPMENT AS 5f. FORTH AND DEFINED IN DOCUMRNT NUMBRER
#7-679217, IN COOK COUNT(, ILLIRNOIS.

PROPERTY TAX NUMBER: 08-15-202-030 VOL 48 /
PROPERTY ADDRESS: 1048 ARPOR CT, WT PROBPRCT, InL A0036

LOAN NUMBUHR: 1500010079497
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