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Stnte of Hiinois

FHA Case No.
LOAN NO. 20577938 MORTGAGE 131:8325145-729

THIS MORTGAGE {"Security Instrument’) Is give:+ o Etembar 17, 1986
The Mongagor s DWIGHT K. KIRKLAND, MARRL®D Y0 JUDIE KIRKLAND

‘('Borrower”). This Securlty Instrument is given lo
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION tg
. ol
¥
Wh'(!h ls .

organizad and existing under the laws of ILLINOIS
whose adgvess I8 1020 31st Street, Suite 300, Downers Grove, IL 60515 .
Lender’). Borrower owes Lender the principal sum of*
One Hundred Four Thousand Two Hundred Fifty Dollars and Zero Cents
Oollars (U.8. § 104, 250 60
This debt is evidencec by Borrower's nota dated the same date as this Security f1.oirmen
provides for monthly payments, with the ful! dabt, # not urihr dm
October 1, 2026 This Security Instrumem secures to Lender:
evidenced bytho Noto, with Inerest, and all ranewals, sxtensions and mod tlomo'l'tho Note: (b} the
payment of all other sums, with interost, advanced under peragraph 7 to protect te seourlty of this

FHA Ninols Morigage - 4/08 Sageioth
ELF-SR(IL) mmng SLECTIONC LASEN FORE, INC. - 000 70840

BOX 333<TH
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Lander may, at any time, coltect and hold amounts for Escrow ltems in an aggregate amaunt not 1o
axceed the maximum amount that may be required for Borrower's escrow account under the Reat Estate
Settlement Proceduras Act of 1874, 12 U.S.C. Section 2601 et seq. and implamenting reyulations, 24 CFR
Part 2500, as they may be amended from time to time ("RESPA'), except that the cushion or resarve
permitted by RESPA for unanticipated disbursements or disbursements belfore the Borrower's payments
are avallable in the account may not be based on amounts due for the mortgage insurance mm

It the ameints hwid by Lander for Escrow items exceed the amounts parmitted to be by RESPA,
Lender sha” aer ount to Borrower for the excess funds as required by AESPA. |{ the amoumis of furcs held
by Lender at ary time Is not sufficient to pay the Escrow Items when due, Lender may notify the Botrower
and require Borrwr 10 make up the shonam permittad by RESFA.

The Escrow Fir«ls, are pledged as additional secunty for all suma secuted by this Security Instrument.
If Borrower tenders 10 Lo dar the full paymaent of all such sums, Borrower's acoount shall be credited with
the balance remaining f2r =4 Installment kems (a), (b}, and (¢} and any mon insurance pramium
mnstallment that Lender his nnt become obligated to pay to the Secrelary, and or shall promptly
refund any excess funds io Borrower. Immediately prior 10 a foreclosure sale of the Pr or s
acquisttion by Lender, Borrowei’s urcount shall be credited with any bajance remaining for el instaliments
for items (&), (b), and {c).

o 3. Application of Paymenta. All paymonts under paragraphs 1 and 2 shall be applied by Lendar as
oHOwS:
First, to the mortgage insurance prerivie to be paid by Lender lo the Secretary or 16 the monthly

charge by the Secretary Instead of the man thiy martgage insurance premium,
Second, to any taxes, special assessments, kiasenold paymants o ground rents, art fire, fiood and
other hazard insurance premiums, as required;
Thirg, to interest dua under the Note;
Fourth, to amontization of the principal of the Note, aru
Filth, to iats charges due under the Note.

4. Fire, Flood snd Other Hazard Insurance. Borrower shall ine'si2 ol improvemnents on the Property,
whether now in existence oF subsequently erected, against any hizasls, casuaities, and comingencies,
inctuding fire, for which Lender requires ingurance. This Insurance shall £3 maintained In the amounts and .
ior the period= ihat Lender requires. Borrowsr shail alao Insure alf Improvair2nta on the Property, whether -
now in existence o subsequently erected, against losa by floods to the extent 7s:jired by the Secratery. All -
‘inaurcnce shall be camed with companles approved by Lender. The Insurance golicies and any renawals
m be heid by Lender and shall include loss payabla cleuses in favor of, anc-1 @ frm ascepiable to, .

ar. C
: in the evant of loss, Borrower shall give Lender immediate nutice by maill. Lendes 43 make proof of, .» -,
loss if not made promptly by Bomower. Each ineurance company concermed ia herety Zathorized ands,
directed to make payment for such loas directly to Lendar, instead of to Borrower and to {U s lobtly, Al T

3

LT

or any pan of the Insurance procesds may be epplied by Lender, at s option, either {a} to the tecuction of
the Indebledness under the Note and this Security Ingtrumant, first to any dellnquent amounts appliad in
the order in paragraph 3, and than to prepayment of principel, or (b} to the restaration or repair of the &
damaged Prapery. Any application of the procesds to the principal shall not extand or postpone the due
date of the monthly pay-ents which are refemred to In paragraph 2. or change the amourt of such
payments. Any excess insurance proceeds over an emount requirsd to pay ali outsanding indabtedness
undler the Note and this Security instrument shall be pald to the entity lagally eniitied thereto.

in the avenl of foreclosure of this Security instrument or other transler of title to the Property that
sxtinguishas the Indebtedness, all right, titie and Interest of Borrower In and to insurance pokicias in fores
shall pass {0 the purchaaar.

FHACase No. 131:8325145-729
LLFAR{ILY oy Pagedeis
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6. Fees. Londer may collect feas and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default, Lender may, eicept ag limhed by reguiations issued by the Secretary, In the case of
Raymem defaults, require iImmediato paymart in full of all sums secured by this Security Instrumennt

(i) Borrowsr defaults by falling to pay in full any monthly payment required by this Securty

Ins* ument prior to or on the due date of the next monthly payment, or

{l) Bur-ower delauits by falling, for a period of thirty days, 1o perform any other obligations

contanv< in this Security instrument.
(b) Sale Weocs:d Credit Approval. Landar ahall, if permitted by applicabie iaw (including Saction
341(d} of tha Com-5t. Germain Depository Institutions Act of 1982, 12 L.8.C. 1701}-3{d)j and with
the prior approvsi cf the Secretary, require immediate payment In fll of all sums secured by this
Sacurity instrumernt 1.

{0 Al or pan of the 2; Bjmty. or a beneficial interast in a trust owning all or part of the Praperty, Is

sold or otherwise trans’aived (other than by devise or descent), and

(W) The Property Is not ucupled by the purchaser or grantse as his or her principal reskdence, or

the purchaser or grantee 0es 80 occupy the Property but his or her credit has not been

approved In accordance with the requirements of the ! Y.
{c) No Waiver. If circumstances (ceur that would permit Lender to require immadiate psyment in
full, but Lander does not require such rayments, Lender does nat walve its rigits with respect to
subsaquent evens. ‘
{d} Regulations of HUG Secretary. in many ¢icumstances regulations issund by the Secretary will
limh Lender’s rights, in the case of payme.t dalauts, 1o require immadiate payment in full and
foreclose H not paki. This Security lustrument ¢ops not authorize acceleration or foreciosurg # oot
permitted by reguiations of the Secretary. .
(¢} Mortgage Not Insured. Bomrower agrees that it inb. Security instrument and the Note are not
determined 1o be efigible for insurance under the Natiarva Hiousing Act within 60 days from the date
hereof, Lancier may, at fts option, require immediate s, nent_in full of all sumse secured by-this
Security Instrument. A written statement of any authortzed agent ¢f the Secretary dated subsequent - » ¢
to 60 cays from the date hereof, deciining tc insure this Securlly listrument and the Note, shall be v’
deemed conclusive proof of such Ineligiblity. Notwithstanding the wranolng, thie option may not be  *Jas
exercised by Lender when the unavakability of insurance Is solely dua 1 Lender’s faliure 1o remita Jg -
mortgage insurance premium to the Secretary. g;

10. Reinstatement. Borrower has a right 10 be reinstated if Lender haa required Irimadiate pawm?thllr: iif_ .
Ty

- full because of Borrower's falure 1o pay an amourt due under the Note or this Secuet nstrument.

right applies even alter foreciosure procsedings are inatituted. T2 reinstate the Sesurav: instrumentsy,
Borrower shail tender in & lump sum all amounts required 1o bring Borrower's account cutre. - chuding, to™
the extunt they are obligations of Borrower under this Security Instrument, foreciosws ~ets and
reasonable and customary ait ' teew and expenses propery associated with the ‘oveciosure
praceeding. Upon reinstalament by , this Security Instrument and the obligationa that it wecuras
shali remalin in effect as i Lander had not required immediate payment In full. However, Lendsr s noi
required to pormit rainstatement If: () Lender has accepled reinstatement after the commencement of
toreclosure proceedings within two years immediately preceding the commencemant of a currenmt
foreclosure proceading, () reinstatement will preciude fargcionure on different grounde In ihe future, or (1))
reinstatement will adversely affect the prictity cf the lien created by this Security Instrument.

11. Borrower Not Relsased; Forbearsnce By Lender Not & Walver. Extension of the tme of
paymen or modification of amortization of the suims secured by this Security Instrument od by Lander
to any successor In interast of Borrowar shall not operate to reieass the labllity of the Borrower or

FHACaseNo. 131:8325145-729
ELF-4A(IL} wecy Pageboi s
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LOAN NO. 20577938

BY SIGNING BELOW, Borrawsr accapls andd ugrm 10 the terms contained in this Security instrument
and In any ridor(s} executed by Borrower and recorded with it,

&_}&J’ [KL”;«/ Mw._m (S08) . (S8
ONIGKT K

. KIRKLAND Bortower Borowiat
T~

BT
e NG N Sea) .. R

JUDLE KIRKLARG MAS EXUTED THIS uoxrmz%i*m SOLE Borrowar

PURPOSE UF PERFECTING [i e THE HOMESTEAD RIGHTS TO
R o PERreut IRFANAIVER G THE HOMESTEAD RI

— - lirdl)y e (Sol)
-Bovr wer -Borrower

e (Soal) L {Soe}
Barcower JBomowet

STATE OF ILLINOIS, O esihe County e i

_ :.‘WL( 1L n_nté'..u_au%*"f‘_?{«otaw Public in and for sald county ar<’ sivte do hareby cortity that
DWIGHT K. KIRKLAND margieal o Juvchie, KiRlans gnol “:J'udff?jl:;
Ko klond 4

+

- oy
P

parsonally known o ine 10 be the same parson(s) whose name(s) subscribed to tha foregolng e rumant,

appeared before ma this day in person, and acknowiedged that he/she signad and deiivereu the sakl

instrument as  his/her trae and voluntary act, for the 2&: and pu therein set forth. o
Given undler my hand and official seel, thls /7 ¢ dayol a7a;t:e/m£wk (996

My Commission Expires: Wm—}m——
L o’

"mr"'|“uf;llF"‘lialfi; . ’oq :: " -un::mlll" FHA Case No.
ol]!EBBY ML fr:L 131:8325145-729
Notary Pubte. .1+ o1 {liinole BLPAR(IL) m0q  Pagesols
*W‘mﬂmln Exjnras O4/1300
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l TR 145-729
ADJUSTABLE RATE RIDER
THIS ADJUS(AL1 € RATE RIDER is madethis  17th dayof  September , 1996 |
and Is Incorporated (1t and shall be desmed %o amend and lupplemnt the Morigage, Dmd of Truss
or Security Desd ({"Sasurics Instry of the same date ths under 'ﬁ)aorrmr'j to
secure Bofrowar's iWole "hieta”) to MIDWEST FUNDING COR TION, AN '
CORPORAT 1ON
l(the ;l&undaf') of thy same date and savering the Property described in 1he Security Instrument and
ocated at.

7807 SOUTH CREGITR AVENUE,CHICAGO, IL 6OG49

[Propar.y Auirans)

THE NOTE CONTAINS PROVISIONS AL.GWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAV#INT. THE NOTE LIMITE THE
AMOUNT THE BORROWER'S INTERBST AATE C/0 CHANGE AY ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST A2y,

ADDITIONAL COVENANTS. In addition to the covenants an! sgraamaents made in the Smmlv ,
inatrument, Bosrower and Lendar furthes covenant and agree as followes: i "
~ INTEREST RATE AND MONTrLY PAYMENT CHANQGES 5."':
(&) Changs Dats i
The inerent "ate may change on the firat day of January , 1978 , and m "
'ht{.at day of each succeeding year. "Change Date’ means sach date on which the Intzea rate ooul(l
. change. S
{B) The Index .
o Beginning with the first Change Date, the interest rate Wi be based on an Index. “Index’ vaans
% the wewidy average yield on United States Treasury Securities ad ’umd to & constart maturity of one
rw as made avallable by the Federsl Ressrve ﬂmrd *Current Index” means the most recent index
igure avaable 30 days helore tha Change Date. If the Index (ss defined above} is no
‘ avalable, Lander wil use as a new Indx any index prescribed by the Secretary. Alund In this Ridw
"Securlty meaiu the Secratary of Housing and Urban Deveiopment of his of het designee. Londsr
will giva Bor;ower notice of the new index.

Faga 1 o3 FHA Multitate ARM Rider - 10/08
ELF-301 peoyy VW OI/ SURGTRONID LASER PO, ING, + 900y 2070045
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.

&uﬁ A L J (seal) (en)

T EIRKLAND _Bonower -Borrowst

. ‘_,‘_,__..-/

— A
@.sag.,»_xmg&%@;} (ssal)
JllDlE KIRKLAND HAS EXCUTRD THES RIDER FO SoLE “Borrower

PURPOSE OF PERFECING THE YAIVER OF THE HOUESTEAD RIGHTS
SPOILSE , DNLGHT. KIRCLANDw e o THE HORESF 10 HeR (Seal)
Bosfrowes -Borrower

e (Seal) (Seal)
-Basrower Borrower

ELF-891 npeoy)







