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THE TERMS OF THIS LOAN CONTAIN {;

PROVISIONS WHCH WILL REQUIRE A MATURITY @0’ (0 .
THIS MORTCEAS T (" Socurity Instrumsnt”) Ia given on Septemher 18, 1996 yp

! The mortgagor is JESUS VALADEZ and MARIA VALADEZ, HIS WIFE AND and /[

. JUAN LUIS VALADEZ. A BACHELOR

(*Borrower"). This Sveurity Instriment is given to

SECOND FEDERAL SAYINGS AWD LDAN ASSN s
which i organized und existing under Uie luww of UNITED STATES OF AMEBRICA |, und whose udireat is
1960 WHST 26TH STREET, CBICAQO, 'LLINOIS 6062)

< {"Lender"). Borrewer owes Londor the principal sum of

CNE HUNDRED FIVE THOUSAND FOUR W{U\DRED DOLLARS AND 00/100

Dollars (U5, 105,400.00 ) Thie debt is etidoreed by Borrowor's nute dated the same date
this Security Instrument (" Nnte ), which provides for moithiy - ouyments, with the full dett, if not prid
earlior, due and payabie on  September 5§, 2001 . This Sscurity Instrinent sscures
to Lender: (a) the ropayment of thy dabt evidenced by the Note, vtk interont. nnel alf renewnly, extsnnions
and modifications of the Note; (b) the payment of all uther suna, with izieront, advanced under putagraph 7
to protect the security of this Security Instrument; and (¢) the perforiwnrs of Borrower's covensils and
sgresmonts under thic Secutity Instrument wnd the Note. For this purposo, Busiower does herohy mortguge,
prant and convey to Lender the following desceibed proparty located in

STATE OF ILLINOIS, COOK County, linoin:

LOT 60 IN BLOCK 8 IN JOHNSTON AND LEE'S SURDIVISION OF THE SOUTHWEST
1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14, EAST OR THE ‘THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS

!
- PERMANENT INDEX TAX # 17 20 31% 027 VOL# 598 N g
| Hp0UR3E se Cil
‘ Gy £
| alp é
‘ which kas the address of 1828 S ALLPORT CHICAGO
‘ [Stroot) {Cly]

"}l, Winnis 6060R {"Propecty Address");
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TOGETHER WITH all muph!men s nEw En!rea;urle‘recte‘zl?n tlg;rop:eny.anIaYeaumamn, appurtenances, and

fixjures now or hereafter a part of the property, All replacements and udditions thall also be covered by this Security Instrument.
Al of the futegoing is referred to in this Security Instrument as the *Propenty.”

BORROWER COVENANTS that borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbsred, except for encumbrunces of record. Borrower warrants xad will
dotand generally the title to the Property against all claimy and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for natioral use and mon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree us follows:

1. Payment of Principul and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of ar4 interest on the deht evidenced hy the Note #nd any prepayment and lute chargss due under the Note,

2. Funds for Taxes and Insurance. Subject to upplicable luw or te a written waiver by Lender, Borrowsr shali pay to
Lender an the day monthly payments are due under the Note, until the Nots is paid in full, & sum ("Funds”) for: (a) yearly tixes
aod assesaments which may attain priority over this Security Instrument as a lisn on the Property; (b} yearly leasehold payments
or ground rents on the Troperty, if any; (c) yearly hazard or property insurance premivms; (d) yearly Hood inmrance premiums, if
any; () yearly morigage insurance premiums, if any; and () uny sums payable by Borrower to Lsnder, in accordance with the
provimons of paragrapli #,7in liew of the payment of mortgage insutance premiums. These items are cullad "Hacrow liems”
Lender may, at any time,~¢oiicct and hold Funds in an amount not to exceed the maximum amount a lender for 4 federally
reiated mortgage loan may requiae tor Borrower's escrow account under the feders] Real Estate Seitlement Procedures Act of
1974 as amended from time to-tims; 12 U.S.C. § 2601 et seq. ("RESPA"), unlesa another law thai applies to the Funds cets a
lesser amount. If so, Lender may, at/ary time, collect and hold Funds in aa amoint not to exceed the lesser amount. Lender muy
estimate the amount of Funds due or <he basin of current dats and reasonable ¢stimutes of expenditurer of future Eacrow Items
or otherwise in accordance with applicable lav.

The Funds shall be held in an institutior’ whoss deposits are insured by a foleral agency, instrumentality, ar entity (including
Lander, if Lender is such an institution) or in ¢ny Faderal Home Losn Bunk. Lendor shall apply the Fuuda to pay ths escrow
items. Lender may not churge Borrower for holoin, and applying the Funds, annually naalyzing the sscrow account, or verifying
the Eacrow Items, unless Lender pays Borrower inteise’ on the Funds and applicable law permits Lendor to inake such a churge.
However, Lender may requirc Borrower to pay a one-tiip< charge for an indopendent real estute tax reporting service wasd hy
Lender in connection with this lean, unless applicable law provides otherwise. Unless an agreemcnt is made or applicable law
requires anterest to be paid, Lender shall not be required to puy Borrower any interost or earnings on the Funds, BDorrower and
Lender may agree in writing, howsver, that interest shall be paia ra the Funds. Lender shall give to Borrower, without charge, an
annual accountiog of the Funds showing credits and debits to the Fuids and the purpose for which each debit to the Funds was
made. The Funda are pledged as additional security for all suma securad oy this liecurity Instrument.

If the Funds held by Lender uxceed the amounts permitted to be held 'ty vpplicable Jaw, Lender shull nccount to Borrower for
tho excess Funds in accordance with the requirements of applicable law. .tie ¢ mount of the Funda held by Lender at &ny time
is not sufficient to pay the Bscrow [tems when due, Lender may so notify Borrdwer n writing, and, in such cune Borreaver shall
pay te Lender the amount necessary to mako up the deficiency, Borrower shall thube vp the deficiency in no more than twelve
monthly pavments, at Lendsr's solo discretion.

Upon puyment in full of all sums secured by this Security fnstrument, Londer shall ‘preimntly refund 10 Borrower any Funds
held by Leader. 1f, under paragraph 21, Lender shull acquire or sell the Property, Lender, prici o the acquisition er sale of the
Property, shall upply nny Funds held by Lender at the time of ucquinition or sile us u crodit-aguinat the sump secured by this
Secunty [nstrument,

3. Application of Payments. Unless npplicuble law provides otherwise, ull paymients recoived by Lunder under puragraphs 1
and 2 shull he applied: first, tn any propayment charges due under the Note; second, to wmounts payatie under paragraph 2;

third, to interest due; fourth, to principul due; und lust, to any lute cherges dus undet the note.
4. Charges; Liems, Borrower shall pay all taxes, assessments, charges, fines and impositions attributeie to the Property

which may attuin priority over this Security Instrument, and loaschold puymenta ¢r ground rents, if any. Horrower shall pay these
obligations in the manner provided in patagraph 2, or if not pad in thut manner, Darrawer shall pry them on time dirvotly to the
preson owed payment. Borrower shall promptly furnish to Lendoer ait notices of amounts to be paid under thin parugraph. If

Borrower makes these payments directly, Borrower shalt promptly furnish to Lender roceipta evidencing the puyments, ]
Borrawer shall promptly discharge wny lien which hus priurity over this Security [natrument unless Borrower: (u} agreea in

writing to the payment of the obligation xecured by the lien 1n a manner acceptnble to Londer; (b) contests in good fuith the lien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender's upinion opsrate to provent the
enforcemsnt of the lien; or (¢) secures frow the holder of the lien un agreemen: satisfuctory 1o Lender subordinating the ket to
this Security Instrument. 1t Lender determines that uny part of the Property ie subject to o ken which muy attain priotity uver
this Security Instrument, Lender may give Borrower a notice identitying the Len. Borrower shull sntisty the lien or take one or
more of the actions set forth ahove within 10 duyw of the giving of nolice.

5. Hazard or Property Insurunce. Botrower shall keep the improvements now existing or heresfter srocted on the Property
insured ugainst lons by fire, hazards inctuded within the term "extended covernge” nnd uny other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be muintuine in the amounts and for the porinds that Lender
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requires.  The ineurance casries providing the insurancu shall be choson by Borruver subjoct to Londer's approvat which shalb not
be unressonably withheld. f Bosrower [ails to innintain covernge deseribad above, Lendor may, at Lomder'a option, oblain coversge
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurnnee policies and renowals shall bo neceptable to Londer and shall inelude a standasd mortgogo clause. Londer shall
have the right 1o hold the policies und renowals. [¥ Lender reguites, Borrower atudl promptly give to Lender all recoipia of peld
premiums and rerewal notives. In the event of loss, Borrownr shalt give prompl nofice to the infurance cerior and Londor, Lender
inay nake proof of joss if not made promptly by Borrower.

Unless Lender and Bortower atherwiso agsee in writing, insurance proceeds shull o applied o restoration or repaiv of the
Proporly damagedd, if the restoration or ropair is cconcmically feasible and Lander's secuddty is not fossoned. I the restorstion or
ropair is not economically foasible or Lender's security would be lesened, the inwmnce procecds shali bo applied 10 the sums
secured by Whia Securily Instrument, whether or not ther: due, with any excess paid to Borrower, I Bossower abandons the Property,
_cr does not answer within 30 duys a notice from Lender that the insutance carrier has offered w settle o claim, then Lendes may
collect the insurance orocceds. Londor may use the proceeds to repair or restore the Property or Lo pay sums secuted by this
Secwrity Inscrumentvhi thet ot not then due. The 30-day period will bogin when the nolice is given,

Unless Lender ans' Dorrower ctherwise agree in writing, any applicstion of proceeds o principal shail not extend or pestpone
the due dote of the mon aly payments reflerred to in paragraphs | and 2 or change the amount of the payments. If under prragraph
21 the Property i3 nequires by Lender, Borrower's right to any insurance policies and proceeds renalting from damage 1o the
Property prior to the acquisition shall pass to Lender to the oxtent of the sums secured by this Seeurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservatlon, Maigeaance and Protection of the Property; Bornwrer's Loan Application: Leaseholds. Borrower
shall occupy, establish, und use the Yropersy as Borrowor's principal rusidonce withia sixty days alter the axecution of this Sccurily
[nstrument anu shall continue to oecupy 2 Properiy as Borrower's principal residence for at lvast ono yeur afior the date of
occupancy, unless Lender otherwise agrees in suiiting, which consent shall not be unreasonably withheld, or unless extenualing
vircumatances exist which are beyond Borrowe’s contrel. Borrowsr shall nol destiy, damage or impair tho Property, silow the
Property to deteriorate, or commit waste on the Property. Bertower sholl be in efault if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Londer’s foord fuith judgment could resuit in forfeiture of the Proparty or otherwise
materially impair the hien created by this Security Instruzicnt or Lender's security irtecest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by couding the acuon or proseeding to be dismissed with a ruling that, in Lender's pood faith
determination, precludes forfeituee of the Borrower's interest 1 thz-Property or mnzr material impaittoent of the lion created by
this Sccurity Instrument or Lewder's security interest, Borrower sbeifalso be in default if Borcower, during the loun application
process, gave malenally false or inaccurate information or swtement to-Lender (cr failed to provide Lender with any materinl
information) in connection with the loan evidenced by the Note, including. 50 not limited to, repsesentationa concerning Borrower's
occupuncy of the Property as a principai residence, If this Security Instrument is-on s leasehold, Berrower shalt comply with all the
provisions of the lease. If Borrower axuires {ee title 1o the Property, the leaschol wnd the Fee title shall not merge unless Lender
agrees lo the merger in wriling.

7. Protection of 1ender’s Righis ln the Property. 1f Borrower fails to perform Ui covenants und agreements contained in thia
Scturtly Insttument, or thore is » tegal proceeding thzt may significantly affect Lender's vigiasin the Propecty (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture or to enforce lawn or regulations), thér Leader may do and pay lor whatever
is nece.sary to protect the value of the Property and Lender's righis in the Property. Lendern action mmy inolude paying any suma
secured by a lien which has priority over this Security Instrument, uppearing in courl, paying ronsonakbic-attorneys' fees and catering
on the Property lo make repairs. Although Lender may lake action under this paragraph 7, Lendor Coes ot have to do so,

Any smounts disbursed by Lender under this parsgeaph 7 shall become additions! dabt of Borreviae Jecured by this Security
fastrument, Untess Borrower und Lender ugree to ather terms of payment, these (mounts shall bear iriost from the date of
dishursement at the Note wte und shull be payable, with interest, upon nolice from Lender lo Borrower requastia, payment.

8. Mortgage Ensurance. If Lender required mottgage insucance as a condition of muking the loan sceucad by thin Seeuriry
Imstrsment, Borrower shali pay the premiums required to maintain the mongage tnsurance in effect. If, for any reason, the
mortgage insurance covetage required by Lender lapses or ceases e be in effect, Eorrower shall puy the pyomiums required 1o
ohtiain coverage substantially equivalent to the mortgage insurance previously in effect, al o cost substantially vquivalent 1o the cost
to Borrower of the mortgage insurance previously in eflect, from an alternate mottgage insurer approved by Londer. If aubstantixlly
equivalent mortgage insurance covernge is not available, Borrower shall pay to Lender each month a sum equal 1o one-twelflth of
the yearly morigage insurance premium being paid by Borrower when the insurance: covernge lapezd or veaned to be in effect.
Lender will accepl, use and retain these payments as a loss reserve in licu of mortgege insurance. Losy reserve paymenta may no
longe* be roquired, at the option of Lender, if mortgage insuranve coverage (in t1¢ amount and for the period thet Lender
requizes) provided by an insurer approved by Lander again becomes available und is obtained. Borrower shall pay the premiums
required lo maintain mortgage insurance in effect, or 1o provide a loss rererve, until th: requiroment foe mortgage insurance cnds in
accordance with any written agreemenl betweon Borrower and Lender or applicable lary,

) 9. [aspection. Lender ur ilx agent may make rewsonable ontrics upen and inspections of the Property, Lender shall give
Barrower notice at the time of o7 prior 0 an inspection apecifying reasonable couse for the inepuction,
10. Condemnation. The proceeds of any sward of cluiln for deamoges, direct or consequential, in connection with any
Single Family -- Punnie Mae/Frecklic Mac UNIFORM INSTRUMENT -- Lniform Covenants 9/90 (page 3 of 6 puges)
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comlemnation ot other taking of any part of the Property, or for conveyanco In ficw of condemnation, ure horohy assigned and shall
be paid to Londer.

In the ovent of a 1otal 1aking of the Property, the proceeds shull bo applied to the suma secured by this Sveurity tnstrutnen,
whether or not then due, with any oxcess paid 10 Borrowor. In the evet of a partind tasiag of the Property in which the fair market
valuw of the Property tmimedintely before Wthe toking s equal 10 or groaler thun tho wiount of the sums seenred by thie Sceurity
nstrument immediately before the taking, unless Borrowor and Londer othorwise agren in writing, the sums secured by 1his Security
Instsument ahall by ceduced by tha amount of the procesds multipliod by tho Following frnction: (1} the ot} amount of the s
weured immediatoly hefore the laking, divided by (b) Whe Tair murket value of the Property immediately bofore the toking. Any
balunce shall be paid to Borrower. 1o the overt of » pattial taking of the Property ir which the (v markst value of tho Property
immediately before the taking i loss thae the amount of the sumy secured immnediely befure the tuking, waless Borrower und
Lender othorwise agree in writing or unloss applicable Yaw otherwise provides, the proseods shall be applied to the sums secured by

Ihis Security Ingtrument whether ot nol the sume are then duo,

If the Property ‘o abamdoned by Borrower, or i, after putice by Lender 1o Boirower thit the condomnor offers to make an
award or sollle o claind s damages, Burrower faily to reapond 1o Lendor within 30 days aftee the duly the notivo e gives, Lender
is awthorized to collect‘upi-apply the procceds, at ity ofition, ither to resotation or repaic of the Property or to the swms sstsisd
by this Security Instrument, whisther ot not then due.

Unless Lender and Borruwer otherwise agroe in writing, any applicstion of procrody 1o principal shall not extend or postpone
the duc date o the monthly payesia reforeed L in puragraphy 1 and 2 or ehunge thr mneunt of such pauyomwaly,

ii. Borrawer Not Released; Porearance by Lendes Not a Walver, Extensior of the time for peyment or modificavion of
amortization of the sums secured b-tais Security [nstrument granted by Lender (o i.ny successar in intorest uf Bortawor ahall not
operaty o reloase the lability of the ohghin)-Borrower or Borrowor's succomsss in interest. Londer ahsll not bo reguired to
commence procecdings sgainst any succemorn interast or roluse 1o extend time for puymont or othorwise modily ammtization of
the sums secured by this Sucurity Instrument by roason of any demand made by the eriginul Borrowwr ur Borrawer's sucecamurs in
interest. Any fotbenzanue by Lender in oxercising «ny right or remody shal! nol he u waiver of nr preciude the vxorcise of any right
or remedy.

12, Successars and Assigny Bound; Joint and Sevaer: Liabilhy; Cosdgners. The covernnts and agroomonts of this Secarity
Instrumont shall bind and benefit the sweeessors snd jigas of Londor nnd Botever, subjoct W the provisions of patagruph 17,
Bormwet's covenants und ageeemoents shafl bo joint sad severil. Auy Borrower whe co-signs thin Secority Instrument but does not
execule the Note: () is co-signing this Security Instroment oniy/ ) mortgege, grant and convey that Borrowor's iMorest in the
Property upder the \erms of this Sesurity lnstrument; (b) is not peisorally oblig ed 1o pay the sums socured by tmis Security
Instrurnent; and (¢) ayrees that Lender wnd any othur Borrower may agted 0 extoie, modify, forbear or meke any accommodations
with regurd to the termw of this Sceurity Instrument o the Nole without that durrowsr's conment.

13. Loun Charges. If the loan sevured by this Security Instrument is suhios 0 o law which set maximum ioan chargos, und thut
law is finally intorpreted 5o that the interest or other foan charges collected ot ' be bullectod in connection with the loan oxcoed
thu permitted Hmil, then: (¢ * any Juch loan charge shall be reduced by the mnount-zevessary (o redice the chage to the puriltied
limit; and (k) any sums afreidy coliected from Borrower which excecdod pormitted linis vl be refunded 1o Barrower, Lasuder sy
choase Lo make this refurcd by reducing the principa) owed undee the Note or by snuking @ daoct payment to Borrower. 1f a refund
reduces principal, the reduction will be troatzd s a partinl propayment without any propayment charge under tho Note.

14, Notiees. Any notice to Burrower providsd for in this Svcurity Instsument shall be giver iy delivoring it or by mailing it by
first cluss mail unless applicable law tequires use of unother method. The notice shall b directed ‘o thy Property Address or any
ather address Borrower designates by notice W Lender. Any notico to Leador shall bu given by first class sesil 1o Lendors addrosa
stated harein or any otber adiress Lender designates by notice to Borrower. Any notice provided for b0 Vg Secunity Losttument
shall be deemed o hava boen given 10 Borrower or Lender when given as providid! in this paragraph.

5. Goveraiag Law; Severability, This Socurity Instrument shall be governed by federal law and the luw Oi‘he jurisdiction in
which the Property iv locatmal. In the ovent that any pruvision or cluwe of thiv Security lnstrumont or the Nate conflicts with
applicable faw, such conflict yhall not affect other provisions of thin Secutity {natrument ar the Noels which can be given oileut
without the cenflicting provision. Te this end the provisions of this Security Instrumeat and the Note are declared tn e severable,

16. Bortower’s Copy, Borrower shall be given one conformed copy of ihe Note and of this Secusity Instrament.

17, Transfer of the Properly or & Beneflcial Interest in Borrower. [T all or wny part of the Property ar any intesest in it is sold
or transforred (or if a boneficial interest in Borrower is sold ¢t transfecred and Burtower ia nol o natural porson) withowt Lender's
prior written consent, Lender may, ut its option, required immediute payment in (ull of all sums seeured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prokibited by foderal law an of the dute of this Securily
Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol aceeleration. The notice shell provitde a period of not lest
than 30 days from the date the notice is delivered or mailed within which Borrower musit pay all suma secured by thia Socurity
Instrument. 1f Borrower fails to pay these suna prior to the expiration of this perind, Lender may invoke any remedies permitted by
thit Security Instrument without further nutice or demund on Botrower.

18. Borrower's Right to Reinstate. If Borrower meets ceruin conditions, Borrower shall have the right 1o have enfcreement of
this Security Inatrument discontinued al any time prior o the catlier ofi(a) § days (or such other period as applicable law may

Single Pamily ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT .- Uniform Covenanta $/9%0 (page 4 ol 6 pages)




UNOFFICIAL COPY




UNQEEICIAL COPY. v

Apecify Tor reinntatement) before sale of the Property puuug:to any power ugu:fe contuined in this Security loatrament; or (b)
try of & judgment enforcing this Security [nstrument. Those conditiony are thut Borrower: (a) pays Lender all wums which then
ouid he due under this Sscurity Instrument and the Note as if no «cceloration had occucred; (b) cures any default of any ather
venants or agreements; (¢) pays 8l expenses incurfed in enforcing this Security Instrument, including, hut not limiled to,
asonable nttorneys' fees; and (i) tukes such action as Lender may reasonably requice to assure that the jien of this Security
strument, Londer’s rights in the Property and Borrowsr's obligation to pay the sums secured by this Security Insirument shail
ntinve nnchanged. Upon reinstatement by Burrower, thie Security Instrument and tha obligations secured herehy shall remaia
ly effuctive as if no acceleration had occurred. Howaver, this right to reinstate skall nat #pply in the case of acceleration under
arngraph {7.

19. Sule of Note; Change of Loan Servicer, The Nota or u partinl intereat in the Note (together with this Sscurity Instrument}

ay be sold one vr more times without prior notice to Rorrower. A sale muy rasult in 2 change in the entity (known an the "Loan

Servicer”) thas collects monthly payments due under the Note und this Security Instrument. There siso may be ono or wore

chunges of the Loan Servicer unrslated io u sule of the Note, If thars is a change of the Loun Servicer, Borrower will be given

written nouce of the change in accordance with paragaph 14 abuve and apphenblo [ww, The notice will state the nume and
andross of the new Loan Setvicer and the address to which puymenta should be mado. The notice will alw contuin any other
infurmation required by applicahle law,

20, Huzardous S-osionces. Borrower shall niot cause or permit the presence. use, disposal, atorage, or relenss of any
Hazardous Substunces ap o in the Property. Borcower stmil not do, nar allow anyone slse to do, unything sffecting the Property
that is in violation of w~; €nvironmental Luw. The preceding two seatences ahull not upply 1o the presence, ume, ar storage on
the Properry of smapll quano*ies of Hozardous Substances that ure gonerally recognized to he apgropriate to normxl vesidential
uses and to maintennnce of tho Jroperty.

Borrower shall prompiiy give Leuder writtun notice of any investigation, claim, demund, lawsuit or other nction hy any
governmental ur regulatory ngeney oF frivate purty ipvolving tho Property and uny Huzardous Substunce or Ravironmentul Law of
which Borruwer has actusl knowledge. If Forrowsr loarps, or is notified by uny gevornmentsl or regulatory suthority, that uny
removal or other remediation of uny Hazarlons Substunce wifocting the Property is neceséaty, Borrower siall promptly take ail
necessary remedial uctiona in accordapee with Baviconmental Law.

As used in this piragreph 20, *Hazardous Subsances™ wre thoso substanves dofined as toxic or hazardous submncex by
Bnvironmentad Law and the following substances. wasoline, kerosene, other flammable or toxic petroloum products, toxic
pesticidss and herbicides, volatile solvents, materials contziniug ashestos or formaldehyde, wad tudivactive materiale, Az used in
this parugraph 20, *Environmenta) Law® means foderal lww sad laws of the jurisdiction where the Property ia loculed that relate
to heulth, safely ot environmental protection.

NON-UNIFORM COVENANTS, Bortower and Lender fusthei-covenant and agroe an follewn:

2t. Accelerntion; Rumedies, Lender shall ylve notice to Bovrewr¢ prioe to accelevation following Borrowar's breuch of any
covenant or agrecwent in this Securlty Instrument (hut not prior to voceleration under paragraph (7 undess applicuble law
provides otherwise). The notice shull apecify: (u} the defunit; (h) the wctiv ~squired 1o owe the delaull; (c) 1 dute, not lem thun
30 duys from the dnde the notice Iy given 1o Borrower, by which the defuult mas he cured; and (d) thut fallure to cure the defavkt
on or before the dude specified in the notice muy result in aceeleration of ¢ umw vecured hy this Security Indtrument,
foreclasure by jodicial proceeding and sale of the Property. The notice shall furthor infom Borrowsr of the right tn relnstate after
ncceleration and the righi ta ussert i the foreclosure proceeding the nun-existence £« Jefuull or way other defese of Borrower
to acreleration nnd Coveclosure, If the defuult Is not cured on or hefore the dite spexilted i the notice, Lender ut itx option may
require immedinte payment tn full of all sumw secured by this Security Instrumont whihout Jisbor demand und muy foreclons this
Security Instrument 5y judiclal procueding, Lender :hall be entitded to coflect all expensus fuwered In pursuing lhe remedies
provided in thix puragraph 2t, inchuding, buy not limited 10, witomeys’ foex wrwd costs of Iile evniawe

22. Release. Upon puyment of all sums securod by this Security Instrament, Londer shull rislenss this Security Inatrument
withewt charge to Borcower. Borowar shall pay any tvconlation costa.

23, Waive of Homestend, Borrower waives alt right of homestond sxemption in the Property.

Form 3014 979G (page 5 of § puges)
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- A Riders to this Security Instrument. If one or more riders are executsd by Borrower and recorded together with this
Security Instrument, the covenants anil agreements of each such ridor shall be incorporated into und shall amend wnd supplement
the covenunts and agresments of this Security lastrument as if the rider(s) were a past of this Security Instrament.

[Check applicable box{es)|
D Adjustable Rate Rider D Condominium Rider 1-4 Fumily Rider
[__] Oraduated Payment Rider D Planuned Unit Duevelopment Rider £ Diwsekly Payment Rider
[ Batioon Rider E:I Rate Improvement Rider [ Second Home Rider

D Other(s) {specify

BY SIONING BELQW, Barrower accepts and agrsea to the terms and covenants contained in this Security Instrumont and in

any rider(s} executed by darrower and recorded with ji.
r g o
e (Seul)

Witnesses:

us -Borrower

\'[—""”’lmib 2., a«éaﬂéﬁ—d (Seal)

MARIA VALADEZ K -Barrower

44 i/ oS
/ .T/MUM - umf/%% R

-
STATE OF ILLINQIS, ook County ss:
. THE UNDERSIGNED , & Notary Public in and for said county and state,

do heredy certify that JESUS VALADEZ and MARIA VALADKZ and JUAN LUIS VALADEZ,
JESUS VALADEZ AND MARIA, HIS WIFE AND JUAN LUIS VALADEZ, A BACHELOR
, personally known to me ta be the same puisca(x) whose nano(s) ARE

subscribed to the foregoing tnstrument, appeared before me this day in person, end acknewhzdged that THEY signed

und delivered the said instrument as THEIR free and voluntary act, fiv the uxes und purposes therein st

forth.

Given under my hand and olficial seal, this day of SEPTEMBER,  1996.

BTH
“OFFICIAL SEAL" \iﬂiﬁlﬁ (Q&&Mm

SHELOANDA C. FATUM

Pu .
Notary Public, State of Hiinols ey Pubhe
My Commission Expires 6)17/98

This instrumen! was propated by

AGATHA J, STEINKE
{Name)

3560 WEST 26TH STREET
(Address)

CHICAGO ILLINOIS 60623

Form 3014 9% (page 6 of 6 puges)
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1-4 FAMILY RIDER

Assignment of Rents
Loan Number : DB 96.1-12/43266-7

THIS 1-4 FAM'LY RIDER is made this 18th duy of September 1996 )
und is incorperuted in'o and shall be deemed to amend and supplement the Mortguge, Deed of Trust nr Security
Deed (the "Secunty [rstr.ment”) of the sume date given by the undemsigned {tho "Borrower") to secure Rorrowsr’s
Nole to
SECOND FEDERAL SAVIN/fGS AND LOAN ASSN

{the "Londer®)
of the same date and covering the uroperty described in the Security Instrument and focuted ut:

1828 S ALLPORT, CHICAGO, IL 60608
[Proparty Address|

1-3 FAMILY COVENANTS. In addition tu-«he covenants snd agreements made in the Security instrument,
Borrower and Lender further covenant and agree as fo)lsws:

A. ADDITIONAL PROPERTY SURBRJECT TO THE HETURITY INSTRUMENT. In addition to the Property
described in the Security Instrumeni, the followiny items ¢ie uadded to the Property description, and shall also
constitute the Property covered by the Security Instrument: builZing, materials, appliances and goods of every nature
whalsoevar now or heroufter located in, on, or used, or intendcd to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying-or dir*zibuting heating, cooling, elactririty, gus,
water, air and light, fire prevention snd extinguishing apparatus, security an® access control apparatus, plumbing,
bath tubs, water heaters, wates closets, sinks, ranges, stoves, refrigerators, ¥iaiwashers, disponals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains, and curtin Jods, attachod mirrom, cabinets,
panclling and attached floor coverings now or hereafter attached to the “oparty, all of which, including
replrcements und additions thereto, shall be deemed to be and remain o part of the Property coverad hy the
Security [nsteument.  All of the foregoing together with the Property described in the Sacurity [nstrument (or the
leasehold estate if the Security Instrument is on a leasehold} are referred to in this 14 Fimily Rider and the
Secunity Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANTCE WITH LAW. Borrower shall not seek, ngree to or maXe a change in
the uso of the Property or ils zoning classification, unless Lender bas agreed in writing to the chunge. Borrower
shall comply with atl laws, ordinances, regulations und reguirements of any governmental body applicable to the

Property.

C. SUBORDINATE LIENS. Except as permitled by federal law, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition lo the other
hazards for which insurance s required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uriform Covenant 18 is deleted.

MULTISTATE. 14 FAMILY HUIDER - Fanale Man/Preddie Mac Uniform Intrument Porm 3170 920 (pagm 1 of 3 pagws)
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F. BORROWER'S OCCUPANCY. Unless Londer and Borrowsr othorwise agreo in writing, the first xentence in
Uniform Covenan: 6 concerning Borrowers ovcupancy of the Property i doleted. All romaining covenants and
ugreoments set forth in Uniform Covenant 6 shall remain in offect.

5. ASSIGNMENT OF LEASES. Upon Londer’s request, Horcower shall assign 10 Lendor all losses of the
Property mud all security deposits made in connection with lewsos of the Proparty. Upon the assignment, Londer
shell have the right to modify, sxtend or terminate the sxisting leases und to oxocute now feusos, in Lendor's sole
discretion. As used in this paragraph O, the word “lease” shull mesn "sublease® if the Security Instrument i on u
lessehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
ghsolutely and unconditionally assigns and transfers to Lender uli the rents und revenues ("Rents™) of the Property,
regardiess of to whom the Rents of the Property aes payable. Borrower authorizes Leador or Lender's agents to
collect the Reows, wud agroos that each tonant of the Property shull pay the Rents t Lender or Lender's
agents, However, Parrowsr shall receive the Rents uatit: (i) Lender hus given Borrower nutico of defauit puruant
to paragraph 2L of tee Socurity Instroment and; (i) Lendor has given notive to the tnant(s) thut the Rents are to
be paid to Lender of Leadar’s agent. This ussignment of Rents conatitutes un ubsolute msvignmont und not an
assignment for additional secvzily only.

If Londer givos notice of bierch 1o Borrowor: (i) ull Rents received by Borrower shall bo held by Borrower as
trustee for the benefit of Lendar only, to be applied 16 tho yumas socused by the Security Instrument; (i) Lendor
shall be entitled to collect und recewe £% of the Rents of the Property; (iii) Borrower agrees that cach tenant of
the Property shall puy all Rents due und »ansid to Lender or Lendor's agsny upon Londer's writton demand to
the tenant; (iv) unless applicable law provides otherwise, all Ronts vollected by Lendor or Londur's ugents shail be
applied first to tha costs of taking control of ¢nd munaging the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver's foos, prom/uns on rocuiver’s hondy, ropair wnd maintenunce Loste, invurRce
premiums, tuxes, sssessments and other churges on the Property, und then to the xuma secured by the Security
Instrument; (v) Londer, Lendeor's agents or any judicialt uppointed receiver shall bo linble to account for only thone
Rents actuzlly received; and (vi) Londer shall be ontiticd *: have & receiver appointed to take possession of and
munage the Property and collect the Rents und profits desived from the Property without uny showing s to the
inadeqguacy of the Property us security.

If the Rents of the Property are not sufficient to eover the covwof taking control of nnd muannging the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indobledness of
Baorrower to Lender ascured by the Security Instrument pursuant to Urifiem Covenant 7.

Borrowet reprosents und wartants that Borrower has not oxscuted any prior assignment of the Ronts und has
not and will not perinrm any act that would prevent Lender from exercising ite-teyats under this paeagraph.

Lender, or Londer's agonts or » judicially wppointed rocoiver, shal! not ke reqvivod to enter upon, takes control
of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Londer's
sgonts or a judiciully appointed receivor, muy do so ut any time when a default oconrs. Any application of Rents
shall not cure or waive any default o1 invalidate any other right or remedy of Lender. This zavignment of Rents of
the Property shall terminate whon all thu yuma secured by the Security Instrument are paid e fio.

1. CROSS-DEFAULT PROVISION, Borrower's defuult or breach under any nnte or sgrezmont in which
Lendec has nn interest shall be o bresch under the Security Instrument und Lender may invoke wny of the
remedies permitted by the Security Instrument.

8Y SIGNING BELOW, Borrawer accepts and ugrees to the terms and provisions contained in pages 1 and 2

of this 14 Family Rider.
S, ‘ ‘
(Serl) % - ZZ Lo : _(Soal)
-Borrowar IA VALADEZ -Borrower

(Seal) (Seal)
-Borrower -Borrower

Form 3170 290 (page ) of 1 paged)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

and is incorporated ito and shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Deed 1o Securo
Debt (the "Security Instrument®) of the same date givon by the undorsigned (the “Borrower®) to sscure the Borrower's Nate

L
g
!
2
5 ___THIS BALLOON RIDER is made ths 18th day of September 1996 )

Lo
SECOND FEDERAL SAVINGS AND LOAN ASSN
(the “Lender’) of the same date and covering the property described in the Security Instrumont amd located at:

1828 S ALLPORT, CHICAGO, IL 60608 Proporty Addres]

The irieres: rute stated on the Note i calted the "Noto Rate.” The date of the Note ix called the "Note Date! |
understand  the/Lender may transfor the Note, Security fnstrument and this Rider. The Lender or anyone who taken the
Note, the Security Iravoument und this Rider by trunafer and who is eniitted $o receive paymenls upder the Noto i called the
"Note Holder.”

ADDITIONAL COYERANTS, In addition 1o the covenants and ugreoments in the Security Instrument, Borrower
uml Londer furthor covenany oo -agree as follows (deapite anything to the contrary contained in Ltha Socurity Instrument or
the Note):

1. CONDITIONAL RIGHT TO REFINANCE

AL the maturity date of the Note 1ad Seeurity Instrument {the "Maturity Dnte®), 1 will be uble (o abinin & rew loun
("New Loan": with & new Muturity Date (of September 5, 2006 , and with an
interest rate equal to the “New Note Rule® deterrirad in aceordance with Soction 3 below if ail the conditons provided in
Sections 2 andd 5 bolow are met (tho *Conditional i¢ financing Option®). If thoso conditions are not met, ! sndemtand thal the
Note Holder is under no ebligation 10 whnance or modafy the Note, or 1o extend the Moturity Date, and thet [ will have v
repay the Note from my uwn rosourcos ur fird a lender wit¥ag 1o lond me thu money 1o repay the Note.

2. CONDITIONS TO OPTION

I 1 want w0 exercise the Conditionnl Refinancing Option at zatuzity, ceriain conditions must be mut ax of the Maturity
Date. These conditions ate (1) 1 inust 91il) be tho owner and oceupart el ihe property subjeet to the Seeurity inatrument (the
*Property”), (23 | must be current in my monthly payments andd cannol heve hion mars then 30 duys Inte o any of the 12
schoduled monthly payiments insmediately preveding the Maturity Dute; (3) wo Yo aguinst the Proposty (oxeopt for taxes and
special nasexsments not yel due and payable) other than that of the Sceurity Fwicwnent may oxint; (4) the New Noto Rate
cunnot be more than $ percontnge points ubove the Noto Rate; snd (5) 1 must make s wrilton request to the Note Holdor us
provided in Section 5 below.

). CALCULATING THE NEW RATE
The New Note Rate will bo o fixed rate of intevest cqual o the Pedoral National Morigngo associntion's roquirnl net

yiekl for 30.year fixed o morigagea subject to a 60-day mandatory detivery commitimont, plus caeiulf of o peccentage
point (0.5%), rounded to the nearost ane-cighth of one percontage point (0.125%) (the "New Noto fate™). The tequired nel
yicld shall be the applicable net yield in eliect on the date and timo of day that tha Note Holder ysiiven noties of my
election o osercise the Conditional Rolinancing Option. 17 this tequired not yiold is not availabip, the Note Halder wil)
detern:ing the New Note Rate by wsing comparable iaformation.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate ua caleudnted in Section 3 above Iy not greater than § porcentage points atxive the Note
Rute 1w il other vonditions requireed in Section 2 pbove are satisfiod, the Nete Holder will doeterming the amwunt of the
manthly payment thut will bo sufficiont 1o repay in full (#} the unpaid principal, plus (h) accruad bul unpaid intoreat, plus (o}
all other sums | will owe undor the Note and Secnrity Instrument on the Matutity Dute (uxsunting my monthly paymonts thon
are cirront, as roquired under Section 2 above), over the tern of the Nuw Note at the Now Note Rate in equsl monthl
paymi nt. The rewult of thiv calculation will bo the nuwunt of my uow principsl and inleroat jnyment every munth until fhu'? )

New Nota iy fully paid. ¢ 9

LFY J
MULTISTATE BALLOON RIDER-Single Furily--Funnie Mue UnWoem Invrument Form 3180 1289 '}
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5. EXERCISING THE CONDITIONAL REFINANCING: OPTION

The Note Holder will notify me at lcast 60 calendar duys in advance of the Maturity Date and advise e of the
principal, accrued bul unpmid interest, and all other sums | 1m expecied 1o owe on the Maturity Date. The Note Holder
also will advise me that [ may exercise the Conditiona) Refinancing Oplion if the conditians in Section 2 above are mat,
The Note Hnlder wili provide my payment record informution, together with the neme, litle wnd address of the pemon
representing the Nate Holder thal | must notify in order te exercise the Conditional Refinancing Opiion. Jf 1 meel the
conditions of Section 2 nbove [ may exercise the Conditionul Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior to the Matusity Date. The Nute Holdor will calendato the fixed Now Note Rate based upon
the Federn! Nutions] Morigage Association’s applicable published required net yield in effect on the daie and time of day
notification s received by the Note Halder and as caleulated in Section 3 shove, 1 will then have 30 calondar days to
provide the Note Holder with acceptable proof of my required owaership, occupancy and property dien status. Belore the
Muaiurity Plte ithe Nowe Holder wilt advise mo of the new inierest rate (the New Note Rate), new monthly payment
aenount and 1 date |, time and ploce at which 1 tnust appear to sign any documents required to complete the required
refinancing. { uide.stand the Note Holder will charge mo o $250 processing fre and the costs associated with vpdating
the litle insurarce (iolicy. if any, und any reasonable third-party costs, such s documentary slamps, intangible tax, survey,
recording fees, ete.

Y SIGNING BELOW, LT apls ancl agrees (o the terms and covenanta contnined in thix Balloon Rider.

(Seai)
‘Borrower }%RW‘"‘“Q%

‘Sua.)
Boriower

{Sign Original Only}

{puge 2 of 2 pages)
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