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MORTGAGE =~ U“.”_’ RFLM\ER

THIS MORTGAGE 5 vade thisl1TH day of SEPTEMBER ‘ '
19 96 . between the .wgagor DAVID H. Juuuson AND VICTORIA JOHNSON HUSBAND AND WIFE

therein “Bosrrower”™), and the Mungagee,
G.E. CAPITAL MORTGAGE aERVTCES INC

existing under the laws of NEW JERGEY
whose address is 3 EXECUTIVE CAMPUS P.0. BOX 5032 CHERRY HIL:... NJ 0303'5 0389,

. therein "Lender”). :
WHEREAS Burrower is indebted to Lendr in the principal sum of U. 8. § 24,000.00

which indebtedness is evidenced by Borrower’s ndte duiedSEPTEMBER 11TH, 1996  and extensions and renewals

thereof (hergin “Note”), providing for monthly instaliments of principal and interest, with the balance of mdebtedness.
if no sooner paid, due and payable on SEPTEMBER 16T'¢, 2011 :

-TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with inlerest thereon; the payment

)

of all other sums, with interest thereon, advanced in accordatwe herewith 1o protect the security of this Mongage; and -

the performance of the covenants and agreements of Borrower hereln contained, Borrower does hereby mongage, gran:
and convey lo Lcndcr the following described property Iocau.d it the Counv yof CODK

, State of
Hinois: i

_ Property Tax Index Nurubsr:

- SEE SCHEDULE ‘A" ATTACHED

T}HS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TC:
3 EXECUTIVE CAMPUS P.0. BOX 5039, CHERRY HILL N 08002

' DES PLAINES )

(Street o : (ciy)

Jifinois 60016 {herein 'P'°P"'“3 Addressy, | Box 333 cn
e : } {2ip Code}

ILLINOIS - SECOND MORTGAGE - 1/80 - "NMA/FHLMC umFORM INSTRUMENT - Form 14 (Paga 1 ot §)
40291 (5-04)
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ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINOJS BEING
. DES CRiBr D AS FOLLOWS: . - ‘

LOT 4 AND 5 IN BLOCK 4 IN BAKER'S ADDITION TO RIVERVIEW, A SUBDIVISION OF THE SOUTH 1/2 OF THE:
SOUTHWEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 29, TOWNSHIP 41 NOQTH RANG: 12, EAST OF THE THIRD

PqiNCiPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,
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the Note and paiagsiphs | and 2 hereof shall be applied by Lender [irst in payment of amounts payable to Lender by
Borrower under parrgranh 2 hereof, then to interest payable on the Note, and tell to the principal of the Noje.

4. Prior Morigayes nud Deeds of Trust; Charges; Liens. Borrower shall perform ail of Berrowers obhgauo':a
under any mortgage, reed of trust or other security agseememt with a lien which has priority over this Mortgage
including Borrower's coverats to make payments when due. Borrower shall pay or cause te be paid all taxes
assessmernis and other charges, finss and impositions aitribulable lo the Propeﬂy which may attain a priority over this
Morigage, and leazehold paymenis/or ground rents, it any. :

5. Hazard Imsurance. Borrower shell keep the improvements now ecxisting or herenfler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for suc petiods as Lender may reguire.

The insurance carries providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unceasonably wnhneid Al insurance policies and reriewais thereof shali be in a form
acceptable to Lender and shall include a standard nisrigage clause in favor of and in a form acceplabie to Lendes.

Lender shall have the right to hold the pelicies and renewat tirereof subject to the terms of aﬁy motrigage, deed of trust, -

or other security agreement with a lien which has priority ovur.thiz Mortgage.

In the event of loss, Borrower shall give prompt notice .ty ihe insurance carrier and ].endcr Lencler rnay make
preol of lass il not made promptly by Berrower. :

If the Property it abandoned by Borrower, or if Borrower fails o izspond to Lender .mhm 30 days from the date
rotice is mailed by Lender {o Borrower that the insurance carrier offers (e-settle a claim for insurance benefits, Lender is
authorized 1o ¢elleci and apply the insurance proceeds at Lender’s option e'dier o restoration or sepair of the Property
or 1o the sums secured by this Morigage.

6, Prasepiation and Moainienasce of Properiy, Lcuelzclds, Condominiuias;. Planned  Unit Deve‘!opments. Bor—
rower shall keep the Properly in good repair and shall not commit wasie or permal *npairment or deterioration of the
Property and shall comply with the provisions of any lease it this Mortgage is on a leaschold. If this Mortgage it on a unit
in a condominium or a planned unit development, Borrower shall perform all of Berower's obligations undar the
declaration or covenants creating or governing the condominium or planned unil developragit, the by-!aws and regula-
tions of the condominium or planned unit development, and conslituent documents, ' -

; 7. Protection of Lender's Security, If Borrower fails to perform the covenants and apreemneris '*omamed in ﬂm '
 Morigage, or if any action or preceeding is commenced which matsrially affects Lenders interest in the Property, then

Lender, al Lender's oplion, upor notice to Borrower, may make such appearances, disburse such cums, including

" reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. It Lender required mortgage

insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to

- maintain such insurince in effect until such time as the requirement for such insurance termmatcs in accordance wx'.h
- Borrowes's and Lender's writien agreement or appiicable law. S - '

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Wote rate, shall

" become additional indebtedness of Borrower secured oy this Mongage. Unless Borrower and Lender agree o other

terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereon

- Nothing contained in this paragraph 7 shall sequire Lender to incur any expense or lake any action hereunder. ‘

. 8. laspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, -
- provided that Lender shall give Borrower nofice pricr to any such inspection specifying reasonable cause therefor
" related 1o Lender's interest in the Property. :

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

. ILLINDIS . SECOND MOQTGAGE 180 - FNMNFHLMC UNIFORM !HSTRUMENT ' Form 3814 (Paye 3 of 8)
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. abandonmen! of the Property, have the right to cellect and retain such rents as they become due and payable. .
receiver appoinied by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al renis collecled by the receiver shall be applied first to payment of the costs of
~ account enly for thoze rents actually received,

. 40288 [9-06)
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in it s 5014 or Lanferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is nol 2 natural
persen) without Leuder’s prior written consent, Londer may, at ils option, require immediate payment in full of all
sums secured by this Morigage. However, thia option shall not be exercised by Lender 11" exercise is prohibited by
federal iaw as of the dats of this Mortgage. : :

M Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a
period of not less than 30 days fron the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Morigage. I Bociower fails to pay these sums prior 1o the expiration of this period, Lender may in-
voke any remedics permitted by this Morijass withoul further potice or demand on Borrower. ‘

NON-UNIFORM COVENANTS Porrowsr and Lender further covenant and agree as Soilows:

7. Acceleration; Remedies, Except & provided in paragreph 15 hereof, upon Hosrower's breach of any cove-

. nant or agreement of Borrower on this Mortg ge including the covenants to pay when due any sums secored by this

Mortgege, Lender prior j0 nccelerstion shall give (notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the attion required to cure such Wreack; (57 a date, not lesy than 19 days from the date the notice is miled
to Borrawer, by which such breach nust be cured; and (4) ihai fallure to cure suck breach an or before the date specified
in the notice may result in acceleration of the sums secursd by this Morigage, foreciosure by judicial proceeding, and
sale of the Property, The noiice shall further inform Burrowes o7 ‘he right to veinsiate after acceleration and the right fo
assert in the foreclosure proceeding the noaexistence of a defawi Gr cay other defense of Borrower {0 accelerution and

" fareclosure, il the braech is not cured on ar before the date syecified in the notice, Lender, at Lender's optiow, may

declare all of the sums secured by this Mortgage to be immediately dvz-and paysble without further demand and may
foreclose this Morigage by judicial praceeding, Lender shall be entitied to colect in such pruceeding all expenses of

. foreclosure, including, but not limited to, reasonable attorneys’ fees and costz of dncumenta.ry evidence, abstraciz and

title r2ports.

18. Borrower's Right to R-msut!e Noiwithslanding Lender’s acceleraiion of the zums secured by !hm Mongagr
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by l.ender i¢ enforce this Mort-
gage discontinned at any time prior o entry of a judgment enforcing this Mortgage if: (a) Borrewer pays Lender all sums

- which would be then due under this Morigage and the Note had no acceleration occurred; 1) Borrower cures all

breaches of any other covenants or agreemants of Borrower contained in this Mortgage: (c} Borrorver pays all reazonable
expenses incurred by Lender in enforcing the covinanis and agreements of Borrower contained in this Worgage, and in
enforcing Lender's remedies as provided in paragraph 17 hercof. including, but not lirnited to, reasounavie autorneys’
fees; and (@) Borrower takes such aclion as Lender may reasonably require to assure that the lien of this Morigape,

. Lender’s interest in the Property and Borrower’s obligation fo pay the sums secured by this Mortgags shall continue

unimpaired. Upon such payment and cure vy Borrower, this Mortgage and the obligations s:cured hereby shall remain

~in full force and cffect as if no acceleration had ocourred.

19. Assignment of Rents; Appointment of Receiver. As additional security hcreundcr. Bon'owcr Bereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or

Upen acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a

management of the Property and coliection of rents, including, but not timited to, receiver’s fess, preminms on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this 'Wortgage The receiver shall be lxab)e 1o

ILLINQIS - SECOND MORTGAGE - 1180 - FNMAIFHLMC UNIFORM INsmumiENT Form 3814 (Page 5 o1 §)
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