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THIS MORTGAGE ("Seancity Instniment”) is given on August. 30, 1996 . The mortgagor is
Alexarder M. Kolchinsky and(Irenx Kolchinsky, husband and wife

4.#.

This Security Instrunent is given to - New Americd Financial, Ine.
whose address is 2131 Turtle Creek Blvd. # 1760, Dallas, TX /5219 ("Lender”),

Borrower owes Lender the principal sum of eighty three thousand six hundred and NO/100ths
Dollars (11.8.8  82,600.00 ). Thisedebt is evidenced by Borrower's noe dited the same date

as this Security lnstrument ("Note*), which provides for monthly piypris, with the full debt, if not paid carlier, due and payable
- an September 1, 2026 . This Security Instrutuent sceures (o Conder: (a) the copayment of the debt evidence by the
Note. with intesest, and all renewals, extensions and modifications of the Note; (b) the payment of ati other sums, with interest,
advanced under paragraph 7 to protect the seeurity ot this Security Instrument; ind f¢) the performance of Borrowel's covenants
and agreements wader this Secevity Instrument and the Note. For this purpose, bevrower doces hereby maortgnge, grant and convey
1o Lender the follewing deseribed property lecated in Coole Cauaty, Hlinois:

Uit 1449-B together with its undivided percentage interest ip the

commen elements in 1449 West Lexington Condominium as delineated and defined in

the declaration recorded as document number 88-100057, in the Wegt-1/2 of

Cection 17, Towmship 39 North, Range 14, Fast of the Third Principed Meridian,

in Cook County, 1llinois.

PIN# 17-17-304-062-1004

which has the address of 1449 West Lexington Street #B, Chicago
[Streer; HCuy]
Minois 6G607 {"Property Address™);
{Zip Cinle]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and Gistures now or hereafter a part of the property, Al replacemients and additions shall also be cavered by this Security
instrument.  All of the foregoing is referred 1o in (his Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant
and cunvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generatly the title to the Property against all claims and Jemands, subjeet to any encumbranees of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for nationitl use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceusity instrument coverimg real property.

UNIFORM COVENANTS. Borrower a! Lender covenant and agree as follows: ‘

1. Paymient of Principnd and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicatile law or te o written waiver by Lender, Borrower shall pay 10
tender on the day monthly payment are duc under the Nolte, until the Note is paid in full, a sum ("Funds™) for: (n) yearly taxes
and assessments which may atiain priority over this Security Insteument as a lien on the Property; (h) yearly teaschold payments
or ground rents on the Property, ifany: (€) yearly Wazard or property insurance prentiums; () yearly flood insurance premiums,
if any; (&) yearly morigage insurance premiums, ifany; amd () any sums payable by Borrower to Leader, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insuranee premivms.  These ftems are colled "Escrow Tems,*
Lender may, at any time, collect and held Funds i in amount not to exceed the maximum amount a lender for o federally related
morigage loan maity tequire for Borrower's eserow account under the federal Real Estare Scttlement Procedures Act of 1974 gs
amended from time to Bme, 123.5.C. Section 2001 ¢t seqp. ("RESPA™), unless another Law that applics to the Funds sels o Jesser
amount. If so, Lender zaay, at avy time, collect and hold Fumds in an amount nol i exceed the lesser amonnt.  Lender may
estimate the amount of Pueds due o the basis ol cugrent dita and reasonable estimates of expenditures of fulure Escrow tems
or atherwise in accordanee it ipplicable law,

The Funds shall be held incan institution whose deposits are insured by a federal agency, instrumentality, or etity
{including Lender, if Lender is suei posinstitwtion) or inany Federal Tlome Loan Bank.  Lender shalt apply the Funds o pay the
Escrow ftems, Lender may not charge Partower for holding and applying the Funds, annually analyzing the cscrow account, or
verifying the Esceow ltems, wuless Lender-pays Borrower interest on the Fumds amd applicable law permits Lender to make such
a charge. However, Lender miay require Borrogver to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this lean, unleis spplicable law provides otherwise, Unless an agreement ts atade or applicable
law requires interesi to be paid, Lender shall not beesquired to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, bowever, that inteeestZshall be paid on the Funds,  Lender shall give 10 Borrower, without
charge, an annual accounting of the Funds, showing crediis and-debits 10 the Funds and the purpose for which ench debit (o the
Funds was made. The Funds are pledged as additional security 1or alb sums sceured by this Security Insteunsent,

It the Furls held by Lender exceed the amounts permitted] 0 be held by applicable law, Lender shall accowmt 1o Borrower
for the excess Funds in accordance with the requicements of applicab?e daw. 11 the mmount of the Funds held by Lender at any
time is aot sullicient w pay the Escrow Jlems when due, Lender miny Soaaetily Borrower inowriting, and, in such case Borrower
shall ~ay to Lender the amount necessazy 1o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secures) by (his Steurity insteument, Lenser shall promptly refund 1o Borrower any
Funds held by Lender, I under paragraph 21, Lender shall acquire or seil the Propeaty, Lender, prior to the acquisition of snle

of (he Property, shatl apply any Funds held by Lender at the tiwe of acquisition or sals”a="s credit against the sums seeured by

this Security Instrumeni.
3. Appiication of Payments. Unless applicable taw pravides otherwise, all payments tecived by Lender under paragraphs

Pand 2 shall be applied: Tirst, to any prepayment charges due under the Note, second, to amouits payable under paragraph 2,

third, w interest due; fourth, to principal due; and Tast, to any Lae charges due under the Noie,

4. Churges; Liens. Borrower shall pay all taxes, assessiments, charges, fines and impositions asribremble to the Property
which may attain priorty over this Seeurity Instrument, andd leaschald payments or ground rents, if any, Worrewer shall pay these
obligations inthe mianner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on-time directly to the
person owed paymient. Horrower shall prowptly furiish o Lender all uotices of amounts 1o be paid under this paragraph, 1T
Borrewer makes these payments directly, Botrower shall promptly furnisk to Lender receipts evidencing tiwe payments,

Barrower shatl promptly discharge any lien which has priority over this Security Instrumemt unless Borrower: () agrees '

in writing to the payment of the obligation secured by the tien in o manner aceeptable (o Lender; (b) contests in goed faith the
lien by, or defends against enforcement of the len in, legal proceedings which {n the Lender's opinion operate to prevent the

enforesment of the lien: or (€) seeuees fram the bolder of the Yien an agreement spiisfactory 10 Lender subordinating the len o

this Security fnstrument. I Lender determines thit any part of the Property is subject to a lien which may aitain priority over
this Sveurity Instroment, Lender may give Berrowar a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the

Property insuied against foss by fire, harards included within the term “extended coverage™ and any other hazards, including foods

or fleading, for which Lemder requires insurance.  This insurance shali be maintained in the amounts ancd for the periods that
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which

“shall ot be unreasonably withheld, ||' Borrower fails 10 maintain coverage deseribed above, Lender may, at Lender's option,

obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and rt.mwals shall be acceptable 1o Lender and shall include a standard monigage ¢lause, Lcm.cr
shall bave the right o hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts

' of paid premiums and renewal notices. In the evem of loss, Borrower shall give prompt notice to the insurance carrier and
' Lender. Lender may make prood of loss if not made prowptly by Borrower.

Unless Lender amd Borrower otherwise agree ia wriling, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the testoration or repair is economically feasible and Lender's security is not lessered. [f the restoration
or repair is not econoraically feasible or Lender's security would be lessened, the insurance procecds shalt be applied to the sums
secured by this Security Instrument, whether or not then due, wilth any excess paid 1o Borcower. [ Borrower nbandons the
Broperty, or doss not_answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect e tsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by thiz Security instrum<ni, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatien of proceeds to principal shall not extend or
postpene the due date of Yie nonthly payments referred to in paragraphs ! and 2 or change the amount of the payments. 1f
under paragraph 21 the Propelty is acquired by Leniter, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acsuisition shall pass to Lender to the extent of the sums sccured hy this Security Instrument
immediately pricr to the acquisition.

6. Occupancy, Presecvation, Mantenance and Protection of the Property; Borrower's Loan Application; Leaschalds,
Borrower chall occupy, establish, and use < Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shafl coniinue to Hecupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agces in writing, which consent shall not be unreascrably withheld, or unless
extenuating circumstances exist which are beyond Boirawer's control. Borrower shadl nou destroy, damage or isapair the Property,
allow the Property to deleriorate, or commit waste Gii42e Property.  Borrower shall be in detauli if any forfeiture action or
proceedings, whether civibor criminal, is begnn that in Lendez's good faith judgment could result in forfeiture of the Property or
otherwise matertally impair the lien ereated by this Security nstoument or Lender's securily interest.  Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiturs of the Boriavigr's interest in the Property or other material impatrment
of the jien created by this Sceurity Instrument or Lender's security imeres “Borrower shall also be in default i Borrower, during
the loan application process, gave materially false or inacewrale information oz statements to Lender {or failed to provide Lender
with any material information) in connection with the toan evidenced by the Neie, including, but not fimited 1o, representations
concerning Borrower's occupancy of the Properly s a principal residence. I thiz Seaarity lnsirument is on a leaschold, Borrower
shall comply with all the provisions of the tease. [ Borrower acquires fee title to the Mraperty, the leaschold and the fee tile shall
nol merge unless Lender agrees to the merger in wriling.

7. Provection of Lender’s Rights s the Property. It Borrower [ails 1o perform the ¢ovenants and agreemients contained
in tis Security Instrument, or there is a legal proceeding that may significantly affect Leader's rights in the Property (such g a
proceeding in bankruptcy, probate, for condemnaiion or forititure or t enforee laws or regulaions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Froprave Lender's actions may ‘
include paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing 4n.court, paying reasonable
attorneys' fees and entering on the Propenty to make repairs. Alihough Lender may take action under (his paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall bevome additional debt of Burrower secured by this Secur-
ity Instrument, Uniess Borrower and Lender agree o uther terms of payment, these amounts shal! bear interest from the dote
of disburscrenl at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Tusurance, [F Lender required mortgage insurance as a condition of making the loan sccured by this .
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage nsurance coverage required by Lender lapses or ceases 1o be in elfect, Borrower shall pay the premiums required
to obliin coverage substantially equivalent o the mortgage insurance previously in eftect, at a cost substantinlly equivalent to the
cost 1o Borrower of the mortgage insurince previously in eflect, from an aliecrnate mortgnge insurer approved by Lender, If
substaniially cquivalent murtgage inswance coverage is not available, Borrower shall pay to Lender cach month 4 sum cqual to
ont-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsad or ceased 0
be in effect. Lender will accept, use and retain these piyments as a loss reserve in licu of mortgage insurance, Loss reserve
payments may no longer be reqeired, ot the option of Lender, if mortgage insurance coverage (in the amount and for the perind
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sthat Lender requires) provided by an insurer approved by Lender again becomes available and is oblained, Borrower shall pay
“the premiums required to maiatain mortgage insurance in effect, or w0 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any weitten agreement between Borrower and Lender or applicable law,

= 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
; Borrewer notice at the time of or prior 1o an irspection specifying reasonable cause for the inspection,
o i0. Condemnution. The proceeds of any award or claim for damages, direct or consequential, in conuection with any

condemnation or other taking of any part of the Property. or for conveyance in liew of condemnation, are hereby assigned and
ishall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shail be applied to the sums sccured by this Security
Instrument, whether o not then due, with any excess paict to Borrower. n the cvent of @ partini taking of the Properly in which
the fair market vaiue of the Property inunediately before the taking is equal to or greater than the amount of the sums secured
Sy this Security instrument immedinely hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following [raction: {(a) the
total amount of the auins secured immediately before the taking, divided by (b) the fair market value of the Property immedistely
hefore the taking. Any baance shall be paid 1o Borrower. In the eveat of a partial taking of the Propenty in which the fair
market vadue of the Propery Smmediately before the taking is less than the amount of the sums sccured immedintely before the
laking, untess Borrower and Lsoder otherwise agree in writing or unfess applicable law otherwise provides, the proceeds shall be
applied to the sums sccured by thie-Security instrument whether or not the sums are then due.

If the Froperty is sbandoiied” by Borrower, or if,after notice by Lender t¢ Borrower that the condesmor offers to make
an award or setile  claim for damaszs, Buerower fails to respond to Lender within 30 days afler the date the notice is given,
Lender is authorized 1o collect and apply (ne/praceeds, o its option, eilher 1o resioration ov repair of the Property or to the sums
secured by this Securny Instrument, whether or not then due.

Unless Leader and Borrower otherwise agree in writing, any application of prosecds to principal shall not extend or
postpene the due date of the monthly payments teicried o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearauce by Lender Not o Walver. Extension of the time for payment or medification
of amartization of the sums secured by this Security Insiprnent granted by Lender to any successor in inferest of Borrower shall
rot operate (v relcase she liability of the ariginal Borrower or-Rorrower's suceessors in inferest.  Lender shall not be required
to commence proceedings against any successor in iaterest or tefuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any Ceorand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or reiesy. shall not be a waiver of or preclude the excreise of any
right or remedy.

12. Suzcessors and Assigns Bound; Juint and Severnd Liability; Co-signers, The covenanis and agreements of this
Securily Instrument shall bind and benefit the successors and assigns o7 Lendsz and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several,” Any Horrower who co-signs this Sccurity
Instrument but does not execute the Nete: (a) is co-signing this Security [nstrumeri-only o mortgage, grant and convey that
Borrower'’s intecest in the Property under the terms of this Scearity Instrument; (b) 5 #61 personally obligated to pay the sums
seeured by this Security Instrument; and (¢ agrees that Lender and any other Borrowed iy agree 1o extend, modify, forbear
os make any acconunodations with regard to the terms of this Security Instrument or the Noiz without that Borrower's consent.

13. Loan Charges. 1 the loin secured by this Security Instrument bs subject to a law whizirsets maximum loan charges,

and that law is finally interpested so thas the interest or ather loan charges collected or to be collected ie-connection with the loan -

exceesl the permitted limits, then: () any such loan charge shall be reduced by the amount necessary io reduce the charge to
the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitied liipiis, will be refunded to
Borrower. Lender may choose to make this refund by reducing the principat owed under the Note or by muking a direct payment

to Borrower. [f a refund reduces principal, the reduction willbe treated as a partial prepayment withowt any prepaynient charge

under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing -

it by first class mail unless applicable law tequires use of another method.  The notice shall be dirccted 10 the Propernty Address

or any other address Borrower designates by notice to Lender. Ay aotice 1o Lender shall be given by first class mail to Lender's -

address stated herein or any other address Lender designates by notice 1o Borrower.  Any notice provided for in this Security
fnstrument shall be deetried to have been given to Borrower to Lender when given as provided in this paragraph.

15, Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision, Ta this end the provisions of this Security Instrument and the Note are declared
10 bt severable.

16. Borrower’s Copy. Borrower shall be given one conformied copy of the Note and of this Sccurity Instrument.
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17, Vransfer of the Property or a Benclictad interest tn Borrower, ) all or any purt of the Property or any inlcrest in
Citis sold or transterced (or ifa beneficial interest in Borrower is sold or iransferred and Borrower 38 not a nturat person) without
“ULender's prior written consent, Lender iy, at its option, require bnmedinte payment in full of all sums secured by this Security
{ i Insteument,  However, this option shall not be egercised by Lender if wxercise is prohibited by federal law as of the date of thls
i, Security Instrument.
- H Lender exercises this option, Lender shall give Borrower noficy of aeceleration.  The notice shall pravide s perlod of
P2 not fess than 3¢ days from the dare the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. (' Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Svcurity Instrument wivhout fusther satice or deninnd on Borrower,

18. Burrower's Right to Relnstate, ¥ Bortewer meets certain conditions, Bonower shail have the right to have
enforcament of this Security Insirument discontinued at any time prior to the caelier of: () 5 days {or such other period os
applicable Jaw may specify for retnstaternent) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (0 entzy of a judgment enfovcing this Securhty Instrument. Those conditions wre that Borrower: (n) pays Leader
al) sums which ther wonld be due ander this Security Tnstrument and the Note as il no aceclermion had occureed; (b) cures any
defautt af any other covenants or agreements, (¢} pays all expeuses incurred in enforcing this Securlty Instnnnent, including, but
not limited to reasonable aierneys' fees; and (d) takes such action as Lender may reasonably require to assuee that the len of
this Sceurity Insirument, dendec’s cights in the Property amd Borrower's obligation to pay the sums secured by this Seeurity
Instrwment shafl continue uncoanpzd,  Upon reinstatement by Borrower, this Security tustrument and the abligations secured
heeeby shall remain fully elfective o1 no seeeleration had ocearred, However, this dght to reinstate shall not apply {0 the case
of aceelerstion under paragriph 17

19. Sule of Note; Chunge of Laav Servicer, The Note or o partint interest in the Note (together with this Security
[nstrument) may be sold one or more timesavithont prior notice to Borrower. A sale may resaft in o chienge in the entily (known
as the "Loan Servicer™) that colleets monthly pavments due under the Note and this Seeurity Instroment. There also may be ane
or mare changes of the Loan Servicer unrelated /i iale of the Note, I there 15 o change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with paragraph 14 above and applicable Saw. The notice will state the nwme
and address of the new Loan Servicer and the addvess roqvsich payments should be made.  The notice willalso contpin any other
information required by applicable law.

20, Miznrdous Substanees, Borrower shail not case_ornermit the presence, use, disposal, storage, or release of any
Hazardous Substinces on or in the Property. Borrawer shall nol'del sor alfow anyone clse 1o do, anything affecring the Property
that is in violdion of any Envirommental taw. The preceding two Sasences shall not apply to the presence, use, or storage on
the Property of small quantitivs of Haizardous Substances that are weaerat)y recogmized 1o be appropriate (0 normal residential
uses and to maintenance ol the Propenty.

Borrower shall promply give Lender written notice of any investigaiion, civim, dentand, lawsuit or ather action by any
poverntrienial or regulatory agency or private party velvingthe Property and apv Buzandous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any guvernmental or regulatory authority, that any
removal or other remedistion of any Hazardous Substance affecting the Property is nesessary, Borrower shull promptly take all
necessary remedhal actions in accordance with Environtertal Law.

As used in shis parageaph 20, "Hazardous Substances” are those substances delined s toxic or hazardous substances by
Enviropmental Law and the following substances:  gasoline, kerosene, other fammable or {oxic petroleum products, toxic .
pesticides amd herbicides, volatile solvents, materials containing asbestos or furmaldehyde, and raoienerve. materinls, As used in
this paragraph 20, "Envirenmental Law® means federal faws and laws of the jurisdiction where the Propipy is located that relate
to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shul) glve notlee to Borrower prior to acceleration foilowing Borrower’sbreach of.
any covenant ov ugreemtent in this Seenediy Instrument (but not prior to accelerntlon under Pacagraph 17 unless applicable law -
provides otherwise), The notice shull specify: (a) the default; {b) the action reguired 1o cure the default; (c) u date, not less
than 30 days from the dute the notice §s piven to Borrawer, by which the default must be cured; and (d) that fallure to cure the -
defiult ou or before the date specified In the notice may result In accelerntion of the sums sccured by this Security Instrument,
foreclosure by judicial proceeding and sile of the Property, The notice shall further inform Borrower of the right to reinstaie
after uccelerativn and the ripht w assert {n the fereclosure proceeding the non-existence of u default or any other defense of |
Borrower to acceleration and forcelosure. ¥f the defauit is not cored on or before the date speelfied in the notlee, Lender at
its option may require immedinte puyment in () 6F al) sums secured by this Security lostrement without further demand and
may foreclose this Security Instrument by fudicial proceeding. Lender shall be entitied to collect alt expenses cusred in
pursuing the remuedies provided {n this paragraph 21, including, but nat Hiited W, rensonable attorney’s fees and costs of title
evidence,
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22, Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security Instrutnent
10 Borrower. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this Security Instrument

'
- but onty i the fee is paid 1o « third party tor services rendered and the chiarging of the fee is permiticd uader applicable law.
o 23. Walver of Homestend, Borrower swaives all right of homestead  exemption in the Property,

24, Rideys 10 this Security Instrument. 1F one or more ciders are csecuted by Borrower and recorded together with this
i Secuniiy Instrument, the covenants and agrecments of cach such rider shall be incorpoerated into and shall amend and supplement
| the covenants and agreements of this Sccurity Insteument s if the rider(s) were o part of this Security Instrument,  |Check

applicnble box{es)}.
(X Adjustable Rate Rider E1 Condominivm Rider

[ Graduated Payment Rider D Planned Unit Development Rider
7] RBalloon Rid<r

]:] Other(s) Jspecityi

] 1-4 Family Rider
[] Biweekly Pavment Rider
[T Rate hmprovement Rider [} Second Home Rider

BY SIGNING BELOMW., Borrower accepts and agrees (o the terms and covenants contained in this Securlty lnstrument
and in any nider(s) executed by Tosrower amd recorded with i

Witnesses:

,,w

{Seal)
Alekander M, Kolchmsky / Borrower

ky{c"'m ff [vene /[;:)K"A;hs / %Z/{ZU

2
q[/ﬁn,p_/ ,rk r_Scn)/)

Trend Kolchlmky Hortower
f"b"l k .

{Seal)
-Bonawer

{Seal)

Aormwer

{Space Below This Line Bor Acknowledgnem]

State of Ulinols, Cook County ss:
/ t
The foregoing insirument was acknowledged before me llm SeML L day of "k Lot -) { -
by Alexander M. Kolchinsky and Irn_na? Kolr*hsmky b f)‘ Ny (l,, ,(_J;A_# 1L,

k(v( \_L\V;..‘,{t LA u{{( [/ ( . (‘/ ) y
‘\'\ % ’ 'nu"\ fit et - s o
Witress my hid and nmu.z} seal, -4 C* «(, w

utt{'/ TR & ’e\.f

0000’0!00"09#00000‘0.0.00 N‘f{[“fy Puhhc
"QFFIGIAL uE".l.“ +
CATHIRINE S :
Motary ublia, ..tm-f R E
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TO BE ATTACHED 'TO THE SECURITY INSTRUMENT
H CONDOMINIUMRIDER  Loan No.: 2499150

THIS CONDOMINIUM RIDER is made this  30th day of nagust: 1996, and is incorperated
into and shadl be deemed o amend and supptement the Mortgage, Deed of Trust or Security Deed (the " Securily Instrument”)
of the same date given by the undersigned (the “Bocrower') to secure Borrower's Note to

New America Financial, Inc.

{the "Lender”)
of the same date atdwovering the Propensy deseribed in the Sceurity Instrument ad tocated at:

1149 West Lexington Street BB, Chicago, IL 60607

IPropeny Adiiress|

The Property includes a unit in, wogetier with an undivided intergst in the commaon elements of, a condominium praject known
as:

1445 West Lexington Condominium

DA of Comdominigm Projece)

(the "Conduminium Project”). {f the owners association or other entity which acls for the Condominium Project (the "Owners
Associntion”) holds title to propenty for the benetit or use of fx rembers or sivarcholders, the Property also includes Borrower's
inferest in the Owners Association and the wses, proceeds and henefits of Borrower's interest,

CONDOMINIUM COVENANTS. o addition 1o the covenants aiid pgreemenis made in the Security Instrument, Borrower and
Lender Turther coverant and agree as folfows:

A, Condantntum Oblipations, Borvower shalt perform all of Borrowes's obligations under the Condominium Projeet’s
Constiuen. Dovwnents.  The "Constituent Doguments™ are the: ) Declartion o any other decument which creates thic
Condominium Project; (i) by-laws; (i} code of regulations; and (iv) other equivaler Zowiments. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant (o the Constituen Documents.

8. Hazard Insurance. So long as the Owners Association mamtains, with a generally &ecopled insurance carrier, » "master”
ar "blanker” policy on the Condaminiam Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and agninst (he hazards Lender requires, including fire and hazards indluded within the term “extended
coverage,” then:

(i) Lender waives the provision in Untlonm Covepant 2 {or the monthly payment 0 Lendier of the yearly premivm
instaltments for hazard wmsurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to madntain hazard insurance coverage on the Vroperly is decned
satisficd 1o the catent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender promipt notice of any lapse in required hazard insurance coverage.

fn the event of w disteibwion of hazard insurance proceeds in liew of restoration or repair Toilowing a foss o the Property, »
whether o e unit or 10 commen elements, any proceeds payable to Borrower arce hereby assigned and shall be paid 1o Lender
for application to the sums secured by the Sceurity fnstrantent, with any excess paid (@ Borrower, .

C. Pubtic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Qwners

Association maintains a public lHabitity insurance policy aceeptable in form, amount, and extent of coverage (o Lender, 5:2

. Condempation, The proceeds of any award or claitn for dimnges, direct or consequential, payabie 10 Borrower in :j
connection with any condemuaion o other tiking of all or any part of the Property, whether of the unit or of the common « .
elemeats, or for any conveyance in tiew of condemnmion, are hereby assigned and shall be paid to Lemder. Such proceeds shadl ¢
be applied by Lender to the sums secured by the Security Instrument as provided in the sppropriste Uniform Cavenant, !

7. Lender’s Prior Consent, Dorrower shall aot, except after potice 1o Lender and with Lender's prior writien consent, 49D
cither partition or sibdivide the Property or coneent to; op)

(i) the abandonment or terminalion of the Condominium Project, excepl for abandotment oy werinination required by
faw in the case of substantind destruction by tire or other casually or in the case of ¢ laking by condeingtion or eminent domain;

MULTISTATECONDOMINIUM RIDER-SINGLE FAMILY Page tnf2 FORM 140
FNMA: FIILME UNIFORM INSTRUMENT LDOCOSDA 04196




UOFFICIL COPY




Ibl\B!-: ;:IJCHIEIL :; E %’MY
(i) any amendment 1o any provision of the Constituent Documents i the provision is for the express benefit of Lender;
(ii1) termination ol professional management and assumption of self-management of the Owners Association; or

_ (v} any action which would have the elfect of rendering the public hability insurance coverage maintained by the Owners
~Assoctation unacceptable to Lendar,

}
' l F. Remethies, I Borrower does not pay condomininm dues and assessinents when due, then Lender may pay them. Any
- amounts disbursed by Lender under this paragraph F shail beceme additiona) debt of Borrower secured by the Security
v Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement a1 the Note rwic and shall be payable, with interest, upon notice from Lendir to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider,

- _/: /” i o )
Lﬁé’lf{«"«g Ciq J/Z’E"‘" f"’{; '4:111 -;t~ gf’ {Scal)

Alexander M. Koloh'ieky eny Kolchinsky  // o

+

l/ﬁ MYy G VeTrey b c7( (Seal)
// e — Tummar

(Seab)

Fomwer
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TO BE ATTACHED TO THE SECURITY INSTRUMENT
ADJUSTABLYE RATE RIDER Loan No.: 2499150

(b Year Treasury Index-Riue Caps)

: THIS ADJUSTABLE RATE RIDER s male this 30Lh day of August 1996 and s
incorporated into aed shall be decmed 1o amend and supplement the Motgage, Deed of Trust or Security Deed (the "Security
Instrument”™) of the same date given by (he undersigned {the "Borrower™) 1o seeure the Borrower's Adjustable Rote Note (the

"Note)to New America Financizal, Inc.

(the "Lender”) of the same date and covering U
property described” 1tiie Seenrity Instrument and focated at:

119 West Lexington Street (B, Chicago, 1L 60607
Praperty Avdiosy

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE,
MONTHLY PAYMENT, THENC TS LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CANM
CHANGE AT ANY ONE TIME AND TUE MAXIMUM RATE THE BORROWERMUST PAY,

Additivaal Covenants, I addition to the covenants and agreemenis made in the Security Instrument, Borrower wnd
Lender further covenant amd agree s follows:

A, INTEREST RATE AND MONTHLY PAYMENTCHANGES

The Note provides for an initabinterest eate of 7,375 %, The tlote provides for changes in the interest fate and the monthly
paymems, as follows:

4. INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A Change Dites

The interest rate | will pav may change on the first day of Septemoar, 2001 ,and on that day every 12th
month thereafter. Each date on which my interest rate could change 15 called 5 "Chinge Date.”

(B The Index .

Beginning with the first Change Date, my interest ruie wittbe based on an Index. “The “Index”is the weekly average yiek
on United States Treasury securities adjusted to a constant maturizy of ¥ year, as made avmiaole »y-the Federal Reserve Board.
The most recent Index figure availabie as ol the date 45 days before each Change Duse is called ther "Curvent Inclex.”

1f the Index is no lenger available, the Note Holder willchoose @ new index which is based upan Somparable information.
The Mote Holder will give me notice of this choice,

{C) Calculation of Changes

Before zach Change Date, the Notw Holder will caleulate my new interest rate by adding two and 750/1000ths
percentage point(s) { 2,750 %) ta the Current fridex, The Note Holder will then round the result of this addition 1o the ncarcst
one-cighth of one percentage poini {0.125%). Subject 1o the limits siated in Scction 4(D) belaw, this rounded amount will be -
my new interest tate untdl the next Change Dine,

The Nate Holder will then determine the amount of the monthly payment (hat would be sufficient lo repay the unpaid °
principal thut 1 am cxpected t owe ai the Change Date in fullon the Maturity Date at my niew interest rate i substantially equal -
payments, The result of this calealation will be the new amount of my monthly payment.

(D) Limits on {mterest Rate Changes

The interest rate [ am required 1o pay b the tirst Change Dale will not be greater than 9,375 % or less shan

5.375  %. Thereafter, my interest rale will never be increased or decreased on any single Change Date by more than
two and NO/1000ths percetage poini(s) {2,006 %) from the rae of interest I have been paying for the -
preceding twelve months. My interest rite will never be greater than 13,375 %.

MULTISTATEADJUSTARLE RATE RIDER-ARM5-2 Page ol 2 FORM 3111 LDOCOB2) 18§
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TO BE ATTAQUED TO THE SECURITY INSTRUMENT

! (E) Etfective Date ol Changes
¥ My new interest rale will become elfective on cach Change Date. [ will pay the amount of my new monthly payment
. beginuing on the first monthly payment date after the Change Date unti} the amount of my monthly payinent changes agnin,
fF) Notice of Changes
H The Note Holder will deliver or mail to me 2 notice of any changes in my intcrest rate and the amount of my monthly
payment before the effective date of any change.  The notice will include information required by faw to be given me and also
the tithe and telephone number of a person who will answer any question | may bave regarding the notice.

B. TRANSFER OF THE PROPERTY OK A BENEFICIALINTEREST IN BORROWER
Uniferm Covenant 17 of the Security instrument is amended 1o read as follows:

Transfer of vhe Property or a Beneflcl) Tuterest n Borvower, If all or any pant ol the Property or any inferest
in it s sold ovaninsferred (or i & beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) wirnnut Lender's prior written consent, Lender may, st its option, requite imniediste payment
in full of all sumsseenrsd by this Security instrumes.  Howgever, tiis option shall not be exercised by Lender
iFexercise is prohivited vy dudersd law as of the date of tis Sceurity tostrument.  Lender alse shall not exercise
this aptien if: (1) Borrower causes (0 be submitted to Lender information required by Lender 1o evakuate the
intended transferee as i anow Joan were being made to the transferee; and ¢b) Lender rensonably determines
that Lender's security will not b inapsieed by the loan assumption and that the risk of a breach of any covenamt
or agreement i his Security Instrament-is acceptable to Lender,

To the extent pernitted by applicabletaws Lender may chargs a reasonable fee ns o condition o Lencder's
consent to the loan asstnption,  Lender tasyalso require the (runsieree (o sign an assumption agreemient that
isweeptable to Lender and that obligates therznsferee 10 Keep ali the promises and agreements made i the
Naote and in this Securily insteument,  Buorrower will eontinue 10 be obligated wnder the Note and this Security
Instrument unless Leader releases Borrower in wriing,

I Lender excreises the opnon 1o require immediate payeent i tull, Lender shall give Borrawer notice of
acceleration.  The notice shall provide a period of por less e 30 days from e date the notice s delivered or
mailed within which Borrower must pay afl sums scered by iz ovcurity lostrument.  If Borrower fails to pity
these sums prior {0 e expiralion of this period, Lender may invere ay remedies permitted by this Seeurity
Instrament without turther notice or densand on Borrower,

Ry Signing Below, Barrower aceepts il agrees to the terms sl covenams cemtalned in this Adjustable Rite Rider,

p

Alexancer M. K‘Jh‘h insky / Hertower Irenﬁ KOlChLIi.Jk‘y’ // 7 Horower
// / / s Hrrie 74}

(Seal) 4 s Cr w fac? (Seal)

Hunower Narrower
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