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THIS MORTGAGE 1S DATED AUGUST 30, 1996, beiseen Albert W. Lang, an unmarried peraon, whobd
address is 3400 North Lake Shore Drive Apt. 6€, Chivage, IL 60657 (referred to below as “Grantor”); and T@
Northern Truat Company, whose addrens I8 50 S. LaSx¥e Street, Chicago, L. 60675 (referrad 1o below ?a
"Lender"). _ 5

-

GRANT OF MORTGAGE. For valuable consideration, Grantor niortoages, warrants, and conveys to Lender
of Grantor's right, title, and interest in and to the following described rsa! property, together with all existing or
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subsequently erected or afixed buildings, improvements and fixtures; -all easements, rights of way, and -

appurtenances; aff water, water rights, watercourses and ditch rights (aciiding stock In wiililes with ditch or
irrigation rights); and all other rights, royaitles, and profits relating to ths reai property, inciuding without limitation
al! minerals, oll, gas, geothormal and similar matters, located In Cook Couuty, State of lilinois (the "Real
Property”):

PARCEL 1: UNIT §E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERLST IN THE COMMON
ELEMENTS IN 3400 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEA(F.) ‘AND DEFINED N
THE DECLARATION RECORDED AS DOCUMENT NUMBER 03081291, IN SECTIOW &Y, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, I1LU'NOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-25, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION, AFORESAID, RECORDED AS
DOCUMENT NUMBER (3081291

The Real Propesty or ils address ls commonly known as 3400 North Lake Shore Drive Apl. BE, Chicagoe, iL.
60657. Tha Real Property tax identification number is 14-21-~307-048-1030.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code sacurity interes! in
the Peraanal Property and Rents,

DEFINITIONS. The following words shall have the tollowing meanings when used in this Mortgage. Terms not
otherwisa defined in this Mongage shall have the raganings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States ot Amarica.
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. Credit Agreemenl. The words "Credit Agreement” mean the revolving line of credit agreement dated August
30, 1996, between iender and Grantor with a credit limit of $260,000.00, together with ali renewals of,
. exiensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is August 15, 2001. The interest rate under the Credit Agreement ie a
" varlable Interest rate based upon an index. The index currently is 8.250% per annum. The Credit Agreement
. has tiered rates and the rate that applies t¢ Grantor depends on Grantor’s credit limit. The interest rate to be
“applied to the credit limit shall be at a rate 1.000 percentage points above the index for a credit limit of
. $49,999.99 and under and at a rate 0.500 percentage points above the index for a cregit timit of $50,000.00
~ and above, subject however to the following maximum rate. Under no circumstances shall the interest rate be
~ mare than the lesser of 20.000% per annum or the maximum rate atiowec by applicable iaw.

Existing Indeitedness. The words "Existing Indebtedness” mean the indebtednass described below in the
- Existing Indratedness section of this Morngage. s

Grantor. The word "Grantor” means Albert W, Lang. The Grantor is il*.e mortgagor under this Mortgage.

“Guarantor. The xord "Guarantor” means and includes without iimitation each and all of the guarantors,
sureties, and accommouation parties in connection with the indebtedress.

Iimprovementa. The wod “Improvements™ means and inciudes without limitation afl existing and future
improvements, bulldings, “structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other conetruct.or. on the Real Property.

indebledness. The word "Indebtedn 288" means ail principa! and interest payable under the Credit Agreement
and any amounis expended or advanceu ty Lender 1o discharge obligations of Grantor or expenses incurred

oy Lender to enforce obligations of Grantcr 1nder this Mortgage, together with interest on auch amounts as

~ provided in this Montgage. Specifically, withuii limitation, this Moriguge secures a revolving line of credit
** and shall sscure not only the amount which Lende- has presently advanced to Grantor under the Credit
 Agreement, but also any fulure amounts whici Lender may advance to Grantor under the Credit

" Agreement within twenty (20) years from the date of (h'a Morigage lo the same extent ss if such future
atvance were made as of the date of the execullon of *hia Morigage, The revolving fine of cradit

. phligates Lender to make advances to Grantor so laong ar Crantor complies with all the terms of the
. Credlt Agresment and Relaled Documents. Such advances may by made, repaid, and remads from time

" {o time, subject to the limitetion that the total outatanding balaice owing al any one lime, not including
finence charges on such balance at a fixed or variable rate or sum »y nvided in the Credit Agreement,
any lemporary oversges, other charges, and any smounis expended < zdvanced as provided in this
paragraph, shall not exceed the Credit Limit ss provided in the Credit Agroement. 1 s the intention of
Grantor and Lender that thia Mortgage secures the balance outatanding under ine Credit Agreement from

time to time from zaro up to the Credit Limit as provided above and any intermesio’e malance. At no time
shall the principal amount of Indebledneas secured by the Morigage, not inciudip sums advanced to
prolect the security of the Mortgage, exceed $500,000.00.

Lender. The word "Lender” means The Northern Trust Company, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Morigage" means this Mortgage between Grantor and Lender, and includes without
limitation all aseignments and security interest provisions relating to the Parsonal Property and Rents,

Personal Property. The words "Personal Property™ mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 1o the Real

_ Propenty; togethsr with all accessions, parts, and additions to, all replacements of, and all substitutions {or, any .
of such property; and together with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) from any sale ar ather disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Persona! Property.

| Resl Property. The words *Real Property” mean the property, Interests and rights described above in the
“Grant of Mortgage” section.

- Relsted Documants. The wdrds "Related Documenta™ mean and include without limitation all promissory
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noes, credit agresments, loan agreements, environmental agreemenis, gueranties, security agreements,
mortgages, deeds of trust, and ail other Instruments, agreements and documents, whether now or hereafter
existing, exacuted in connection with the Indebtedness.

Renta. The word "Rents” means all pragent and future rents, revenues, income, issues, royalties, profits, and
other benelils derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PEHSONAL PROPERTY, !5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GPRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE S INTENDED 7O AND SHALL BE VALID AND HAVE PRIDRITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEATS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY - THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PER-O:IMANCE. ExceP1 as otherwise provided in this Martgage, Grantor shall pay to Lender afl
amgun{tﬁl s&curged by tn's iAonpage as they become due, and shall strictly perform afl of Grantor’s obligations
under this Morngage.

POSSESSION AND MAINTEXANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governedov the foliowing provisions:

Pessession and Uee. Unnl in “afault, Grantor may remain In possession and control of and operate and
manage the Property and coitect tha 5ents from the Froperty.

Cuty to Maintain. Grantor shall malntziithe Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance neceigary 10 preserve its valus.

Hazardous Substances. The terms "hize.dous waste,” "hazardous substance,” "disposal,” "release,” and
"hreatened release,” as used In this NMortgege, shall have the same meanings as set forth In ihe
Comorehengive Eavironmental Response, Coreansation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9607, et seq. ("CERCLA"), the Supertud Arnqndments and Reauthorization Act of 1986, Pub. L. No.
G9-499 ("SARA™), the Hazardous Materjals Transportaion Act, 49 U.S.C. Saction 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Sectivs-6801, et Seﬂi' or other applicable state or Federal laws,
8

ruies, or ragulations adopted pursuant 1o any of the fureyning. terms "hazardous waste” and "hazardous
substance” shail also include, without limitatlon, petroleum.and pelroleum b\(—producls or any fraction thereo!
and asbestos. Grantor represants and warrants to Lenderinat: () During the period of Grantor's ownership
o the Property, there has been no use, generation, manu/iciure, storags, treatment, disposal, release or
threalened release of an¥ hazardous waste or substance bi/ aay parson on, undar, about ar from the Property;
(b} Grantor has no knowledge of. or reason to beliave thal there has-heen, excep! as previcusly disclosed 1o
and acknowledged gg Lendar in writing, (i) any use, generation, mar.ufacture, slorage, treatment, disposal,
release, or threatened release of any hazardous waste Of substance ar, under, about ¢r from the PropenY‘ by
any prior ownars or occupants of the Property ar (if) any actuai or threatianed Ntigation or ctaims al any king
by any person relating 1o such matters;, and () Except a8 previousiy Zisciosed 10 ang acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, coniractor, agent of othi 2athorized user of the Property
shall use, generats, manufacture, stare, trea), dispose of, ar release any huza:dous waste or substance on
under. about or from the Property and (il) any such activity ehall be conducted in compllance with all
applicable federal, state, and local taws, regbiations and ordinances, Including wi'rout limitation those laws,
regulations, and ordinances described above. Graptor autharizes Lender and ils.acaris 1o entar upon the
Property to make such Inspactions and fosts, at Grantor's expense, as Lender m?( L00m appropriate 1o
datermine compliance of the Property with this section of the Monggge, Any inspactiore-or iests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any respnne!bilinf or Hability
on the part of Lender to Grantor or ta any other person. The rapresentations and wereanties contained herein
are based on Grantor's due dlliPence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases ana weives any future Claims against Lender for indemnity or
conyribution in the event Grantor becomas liable for cleanup or cther costs Under any such laws, and (b)
dgrees 1o indemnify and held harmiess Lender aguingt any and ail claims, losses, labilities, damages
Penatues and expenses which Lender may diractly or indirectly sustain or sutter resulting from a breach ol
his section of the Mortgage or as a consaquence of any use, ?eneratlon. manufacture, storage, disposal,
relaase or threatened release accurring prior 1o Gramtor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morlgage
including the ubli%ation to indamnify, shall survive the payment of the indsbtedness and the satislaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosura or otherwise,

Nulaance, Waate. Grantor shall not cause, conduct or permil any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Property or any portion of the Proparly. Without limiting the generallty of the
toregoing, Grantor will not remaove, or arant 19 any other garty the right to remove, any timber, minerals
(including oll and gas), sait, gravel or rock products without the prior written congent of Lender.

Removal of Improvements. Grantor shall not demolisn or reimove any Improvements from the Redl Propeny
without the prior written consent of Lender, As a condition to the removal of any imprgvemenis, Lender ma
require Grantor to make arangements satisfactory to Lender to replace such improvements with
Improvements of at least equal value,

LXOCTLIE
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~ Lender'a Right to Enter. Lender and (ts agents and representatives may enter upon the Real Property at all
. reasonable imes 1o attend to Lender's interesis and to Inspect the Property for purposes of Grantor's
+ - compitance with the terms and conditions of this Martgage.

* Compliance with Governmentat Requirements. Grantor shall prompily comply with all laws, ordinanceg, and
", reguiations,_now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the

.- duting any proceeding, including eg:
: Egg\c? 80 and so iong a8, in Len

Property. Qrantor may comest in good faith any such law, ordinance, or regulation and withhold compliance

propriate apPea}s. 80 long a3 Grantor has notified Lender in writing prior 1o
er's sole opirion, Lender's interests in the Property are nat jeopardized.
er may require Grantor to post adequate securfty or a surety bond, reasonably safisfactory to Lender, to

" protect Lendar's interest.

Duty to Protect. Grantor agress neither 10 abandon nor leave unattended the Property. Grantor shatl do all
~other acts, in addition to those acts set forth above in this section, which from the character and use of the
Propenty are reasonably nacessary to protect and preserve the Propeny.

'DUE ON SALE ~ CTONSENT BY LENDER. Lender may, at its option, daclare immediately due and puyable ali

sums secured by thia Mortgage upon the sale or transfer, without the Lander's prior ‘written consent, of all or any
pari of the Real Prouerly, or any interest in the Real Property. A "sale or Iransfer” means the conveyance of Real
Property or any righ, ttle or interest therein; whether lega!, beneficial or equitable; whether voluntary or
involuntary, whether by cutrpht saie, deed, instaliment sal@ contract, land contract, contract for deed. icasehcid
interest with a term greater-thz. three (3) years, lease-aption contract, or by sale, assignment, or transfer of any
henaficlal interest in or to any [4nd trust holding title to the Real Property, or by any athar method of conveyance

of
Inc

Real Property imterest. Il any Crontor is a corporation, partnership or limited liability company, transfer also
ludes any change in ownership o7 more than twenty-five percent (25%) of the voting stock, partnership interests

ar limited Habliity company interests, as tie case may be, of Grantor. Howaver, this option shall not be exercised

by

Lender if such exercise is prehibited by-fedaral law or by Hiinois law.

R’ﬂAJ&ES ANDE LIENS. The following provisioris rs'ating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all cvants prior o dgnnquencyl all taxes, payroll taxes, special
laxes, agsesements, water char?es and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due all claims for work donecii or for services iendered or material furnished 1w the
Property. Grantor shall maintain the Property tree ¢t o' lieng having pniority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtednass referred 10 below, and except as otherwise provded in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax_ essessment, or claim in sopnection with a good
faith dispute over the obligation 1o pay, so long as Lender's intciest in the Property is not Aea\ rdized. 1t alien
ariges or 18 filed as a result of nonpayment, Grantor shall within flaeen (15) days after the hen arises or, if &
ilen is filed, within fiteen (15) days aker Grantor has notice of the Minp, secure the discharge of the lien, or if
requestad by Lander, deposit with Lender cash ar a sufficient cororate surety baond or other secunty

" salistactory to Lander In an amount sufficient to discharge the lien plus i1, -costs and attorneys’ sees or other

E proceedings.

PR

charges that could accrue as & regult of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itseld and Lender and shall satisly, any adverse judgment befor? erferzement against the Property.
Grantor _shall name Lender as an addilional obligee under any suraly bond furnighed in the confest

Evidence of Payment. Grantor shall upon demand furnish fo Lender salisfactory cuicence of payment of the
taxes or assessments and shall authorize the appropriate govarnmental afficial to delivar to L.ender at any time
a weltten stetement of the taxes and assessments againsi the Property,

Nolice of Conatruction. Grantor shall notify Lender at least fifteen (15) diays belore any wor'_is commenced,
any sarvices are furnished, or any materiais are suppiled 10 the Praperty, it any mechanic's Hon, materiaimen’s
lien, or other llen could be asserted on account of the work, services, or materials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lendey advance assurances satisfactory to Lender

 that Grantor can and will pay the cost of such improvements.

OPERTY DAMAGE INSURANCE. The following provigions relating to insusing the Property are a pan of this

Mortgage. -

Maintensnce of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extendad coveraﬂg endorsemants on a replacement basis for the full insurable value caovering all
Improvements on The Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with o standard mongagee clause in favor of Lender, Policies shell be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverape wilt not bi cancelled or diminished without a
minimum of thirty (30‘ days' prior written notice ‘o Lender and not containing any disclaimer of the insurer's
liability for fallura to give such notice. Each insurance poficy also shall inciude an endorsement providing that

coverape in favor of Lander will not be impaired in any way by any act, omiss;on or default of Grantor or any
other person. Should the Real Property at any lime become focated in an area designated by the Director of
the Federal Emeregggg Management Agency as & special flood hazard area, Granfor agrees o obtain and
maintain Federal ! 7

available, for the term of the loan or for the full unpaid principal balance of the

insurance, to the extent such insurance is required bY Lenderm mdm;i‘ :‘r rﬁ:ﬁ\wﬁ
oan, or the maximu
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coverage that is availabie, whichever is |ass,

Ap?llcaﬂon of Proceeds. Grantor snall promptly notify L.ender of any 1088 or damage o the Property i the
estimated cost of repalr ar replacement exceeds $5,000.00, Lender may make proot of togs It Grantor 1alis to
do so within fittgen (15) days of tha casually. Whether or not Lender’s sacurity is impaired, Lender may, at is
glection, apply the proceeds 1o the reduction of the Indebtedness, payment of any lien atfecting the Propert#.
or the restoration and repair ¢f the Property. If Lender elacis 10 epply the proceeds 1o restaration and repalr,
Grantor shall repair or replace 1he damaged or destroyed Improvements In @ manner satlsfaclory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds lor the
reasonable cost of repair or restoration if Grantor I8 not In default irersunder, Any procseds which have not
been disbursed within 180 da]ys after their recelpt and which Lender has not commitied to the repair or
restoration of the Property shall be used first to pay any amount owing 1o Lender under this Mongnge, then to
ropay accrued interest, and the remainder, i any, shall be agniled to the principal balance of the
ndgb?e%ness, it Lender holds any proceeds after payment (n full of the Indebtednass, such proceeds shall be
pald to Grantor,

Unexpirod (nzdvance st Sale. Ary unexpired insurance shall Inure 10 the benefit of, and paes 10, the
purchaser of tno Property covered by this Mongage ai ang trustee's sale or other sale held under the
provigions of thie‘mnortgage, or at any foreclosura safe of suck Property.

Compliance with F;fc!lnP Indebtedness, During tha pertod in which any Existing indebtedness described
below 18 In eMpct, Lorniiance with the insurance provisions contained in the Instrument avidencing such
Existing indabtednasg unzli constitute compliance with the Insurance provisions under this Mortgage, to the
extant compliance with wie terms of this Mortgage would constilute a duplication of Insurance requirement, it
any proceeds from the ingurince become payable an logs, the provisions irt this Moﬂgage for diviglon of
rggg?gds shall apply oniy 'z that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. if Giantor fails to comply with any provision of this Mon?age. lncludgm any
obligation to maintain Existing Indebledners i good standing as required belaw, or if any action or proceeding Is
commenced that would materially affect l.ancer's Interosts in tha Property, Lendor on Grantor's bahail may, bu!
shall not be required 1o, take any actinn thai Laider deems appropriate, Any amount that Lender expends in g0
doing will Dear interest at the rate provided for w19 Credit Agreaement from the date incurred or paid by Lendar to
the date of regarment by Grantor.  All such expaness, at Lender's option, will a? be gayabie on damand, (b) be
added to the balance ¢f the credit {ine and be apponioned among and be payable with any instaliment payments

1o bacome due during either cSi) the 1arm of any appitcalae nsurance pailcy or {Il) the remaining term of the Credit
Agreement,rhqr hxs) be treale
i8

as a baltoon payment \whicn wil be due and payable al the Credit Agreement's
maturity. ortgage aisy will serure paymant of these amounts. The rights provlded for in this paragraph
shall be in addition to any other rights or any remedies o wilch.-Lender may be entitied on agcount of the-defaull,
Any such action by Lender shall ot be construed as cuting Wna-default 8o as to bar Lender from any remedy that
it otherwise would have had.

gnr?nmw; DEFENSE OF TITLE, The following provisions relating to ownership of the Properly are a part of this
origage.

Tile. Grantor warrants that. (a) Grantor hoids goed and marketale atie of record 10 the Property in fee
simple, frae and clear of alt lians and encumbrancas olhor than thase sa* torih In the Reat Properly dascription
or in the Existing Indeblednass section below or in any titie ingurance poticy, Alile repont, or tinal title opinion
issued in tavor of, and accepted by, Lender in conneclion with this Mortge e, and  (b) Grantor has the full
right, power, and authority to execute and deliver *his Marigage 10 i.ender.

Defense of Title. Subject to the exception in the paragraph above, Grantor wa:/ante.and will forever defend
the tile o the Propert?r against the lawful clalms of ali persons. In the event ary action or proceeding is
commenced that questions Grantor's Hitla or the interest of Lender under this Morigac:. Grantor shail defend
the action at Grantor's expanse. Grantor may be the nominal Party in such proceaditg. vyt Lendor shail be
entitied to particlpale in the proceeding and to be rapragented In the praceading by coursarof Lender's own
choice, and Grantor will deliver, o1 cause to be delivered, 10 Lander such instruments as Landar may request
from tima to time to parmil such narticipation.

Compliance With Lawe. Grantor warrants that the Proparty and Grantor's use of the Property complies with
all existing apglicable laws, crdinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisicns concerning existing indebtedness (the "Existing
indebtedness") are & part of this Mortgage,

Existing Lien. The iien of this MortPaPe securing the Indebtedness may be secondary and inferior 10 an
existing fien. The obligation has the follpwing payrnant terms. monthly instaliments of prlnciga! and interest,
Grantor expressly covenants and agrees to pay, or see to the payment of, ihe Existing indebtedness and to
prevent any delault on such ‘ndebtedress, any default under the Instruments evidencing such indebtedness,
or any default under any securty documents for such indebtedness.

No Moditication. Grantor shall not enter Into any agreeinent with the holder of any mongags, deed of trust, or
other security agreement which has priority over this Mon;‘age t()jy which that agreament is modified, amanded,
extended, or renewed without the prior written consent of Lendar. Grantor shall neither requast nor accept
any tuture advances under any such security agreement without the prior wiitten consent of Lender.

CONDEMNATION, The following provisions retating to condemnation of the Property are & part of this Moitgage.

Apglication ot Net Praceeds. H all or any part of the Property Is condemned by eminent domain proceadings
of by any proceeding or purchase in lleu of condemnation, Lender may at itg election require that all or any
portion of 1ha net proceeds of the award te applied 10 the indobtedness or the repalr or restoration of the
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Property. The net proceeds of the award shall mean the awari after paymem of all reasonable costs,
L expenses, and attornays’ faes incurred by Lender in connection with the condemnation.

“. Progeedings. if any proceeding In condemnaiion ia filed, Granter shall promptly notity Lender in writing, and
- Gramor shall promptly take such steps as may be necessary to defend the action and obtain the awerd.
* Grantor may be the nominal Panr in such proceeding, but Lencar shall be entitied to participate In the
- proceading and to be represented in the praceeding by counse) of iis own choice, and Grantor will deliver or
" g:lé?& ;;gu%?\ gelivered to Lender such ingtruments ap may be requested by it from time to time to perrait such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: ‘

 Current Vaxes, Fees and Charsies. Upon requesi by Lender, Grantor shall execute such documenis in
*. addition to thia Mon&aqe and take whatever other action is requeited by Lender ta perfact and continue
- Lender’s ilen an the Real Property. Grantor shall reimburse Lender for all taxes, as described betow, together
- with all experéea incurred in recording, perfecting or continuing this Mongage, Including without limitation all
- taxes, fees, dovumentary stamps, and other charges for recording or ragistering this Mortgage.

Taxes. The fohowmp shall constitute taxes 10 which this saction appiles: (&) a specific tax upon this tvpe of
‘ Monga&e or upor-ai’ or agg part of the indebtedneas secured by this Mong%ge; ) & specific tax on Grantor
which Grantor is authorizad or required to deduct from payments on the indedtedness secured by this of
Mongage; (c) a tax on.this type of Morigage chargeable against the Lender or the hoider of the Gredht
' Agreement; and éd) a speciic tax on all or any portion of the Indebtedness or on payments of principal ard
- inlerest made by Grantor,

Subsequent Taxes. I any tax o which this section_applies is enacted subsequen; to the date of this

Mortgags, this event shall Have th.2.zame effect as an Event of Default (as defined below), and Lender may

gxercise any or all of s available «emedies for an Evem of Default a5 provided below unless Grantar eithe?

a} pays the tax before it hecomes druinguent, or (h) contests the tax as grovlded above in the Taxes and

t ;efgn ﬁecnon and deposite with Lender cash or a sufficient corporate surely bond or other security satisfactory
ander.

SECURITY AGREEMENY; FINANCING STATEMFNYS. The following provigions relating to this Morgage as a
security agreament are a part of this Mortgage.

. Security Agreement. This instrument shall constiiute a security agreement to the extent any of the Praperty
- congtitutes fixtures or other personal property, and Lepder shall have al! of the rights of a secured party under
the Unitorm Commercial Coda as amended from time (0 time.

curity interssl. Upon request by Lender, Gramtor sn2iiexecute financing statements and take whatever
otner action 18 requested by Lender 10 perfect and condtnue Lender's securlty interest in the Rents and
Personel Property. In addition w recordin& ihis Mortgage & tha real property records, Lender may, at any
time and without further authorization from Grantor, file executsa counterparts, copies or reproductions of this
Mortgage as & ﬂnancinq statement. Grantor shall reimburse Lende: ror all expenses incurred in perfecting or
continuing this escurity intsrest. Upon default, Grantor shall assemnle 19 Personal Properr¥ in a manner and
at a place reascnably convenlent to Grantor and Lender and make it svalable to Lender within three (3) days
after receipt of written demand from Lender,

- Addresses. The malling addresses of Grantor (debtor) and Lender (securcd party), frem which information
com:ermnF the security interest granted by this Mongage may be obtained (ear’s as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o turther assurances and
anorney-in-fact are a par of this Mortgage.

Further Aasurances. At any lime, and from time to time, upon request of Lender, Graric: will make, executa
and deliver, or will cause to be made, execuied or delivered, to Lender or ta Lenger's cesionee, and when
requested by Lender, cause 1o be filed, recorded, refited, or rerecorded, as the cags may 2, at such times
and in such offices and places as Lender may deem appropriate, any anl all such morigages, deeds of trust,
sacurity deeds, security agreements, financing statements, continuation statements, instruments of further
assuranie, certificates, anad cther documents as may, in the sole opinion of Lender, be necessary or desirable
~in order to affectuata, complete, perfect, continue, or preserve Qa) the obligations of Grantor under the Cregit
Agreement, thia Morigage, and the Relaied Documents, and (b) the liens and security inierests created by this
origage on the Property, whether now owned or hereafter acquired by Grantor. Unless prahibited by iaw or
agreed to the contrary by Lender in wriling, Grantor shall reimburse l.ender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. Far such purposes, Grantor hereby
irrevocably appoints Lender as Grantos's attomney-~in-fact for the purpose of making, execuling, deiiverlnP.
filing, recording, and doing all other things as may be necessary or desirable, in Lencer's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. i Grantor pays all the Indebtedness when due, terminates the credit lire account, and
otharwise performs all the obligations imposed upon Grantor under this Mongage, Lender shall execute and
dellver to Grantor & suitable satistaction of this Mortgage and suilable statements of termination uf any financin
stetement on file evidencing Lender's secucity interest in the Rents and the Personal Property. Srantor will pay,
rmitted by applicabie law, any reasonable termination fee as determined by Lender from time to time. |,
owever ent is made by Grantor, whether voluntarily or atherwise, or Dy juarantor or by any third party, on
ness and theraalter Lender is torced to remit the amount of that payment (a) ta Grantor's trustee in
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“nankruptcy or to any similar person under any federal or state bankruptcy law or law lor the ralief of debtorg, (b}
.- by reason of any judgment, decree or order of any court or administrative body havlnlg Jurladiction over Lender or
~ any of Lender’s property, or (c) by reasor of any seitlement or comgromiee of any claim made by Lender with any
i“l clamant (inciuding without limitalion Grantor), the indebtedness shall be considered unpald for the purpose of
*+ gnforcement of this Martgage and this Morigage shall continue to be effactive or shall be reinatated, as the case
«i may be, notwithstanding any cancellation of this Mortgage G of any note or other instrument Or agraement
it evidencing the indebtednass and the Property will continue o gecure the amouni repaid or recovered (o the same
extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decres, order, settlement or compromise refating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evant of default {"Event of Default”)
undger this Mon“agev: {a) Granter commiis fraud or makes a materlal misrapresentation at any time in connection
with the credit line accout. This can includa, for exam[.ﬂe, a falgo statement about Granior's Income, assots
liabifities, or any other aspects of Graator's financial condition. (L) Grantor doas not maet the reeé)a ment termg of
the credit line account. (c? Grantar's action or Inaction advarsely atfects the coliateral for the creai line account or
Lender's rights in the collateral. This can include, tor example, fallure 1o maintaln required insurance, waste or
Geslructive use of tha dwelling, failure to pay taxes, death of all persons liable on the account, transter of tltle o
sale of the dwelliag,-<reation of a lien on the owelling without Lender's permission, foractosure by the holder of
another lien, or the vae of funds or the dwelling for prohibited purposes.

RIGHTS AHD REMEDES ON DEFAULY. Upon the occurrence of any Event of Delault and at an% time thersafter,
Lender, at its option, msy e4ercise any one or more of the lollowing righls and ramedies, in addition to any other
rights or remedies provided oy 1aw:

Accslerate indebtedneas. Londer shall have the right at its option without notice 1o Grantor to declaro the
antir? ggc{emedness immediateiv-due and payabls, including any prepaymant penally which Grantor would be
required to pay.

UCC Remedies. With raspect to 2 uf any part cf the Persanal Proporty, Lender shail have ali the rights and
remedies of a secured parly under the Unlform Gommercial Code.

Collect Rents. Lender shaoill have the rght. without notice o Grantor, t0 take possassion of the Proparty and

collect the Fents, Includin;] amounts paut Mue and unpaid, and apply the net proceeds, over and above

Lender's costs, against the Indebtednass. i iurtherance of this right, Lander may require any tenanl or other

vser of the Prcéaertg 10 make payments of resi or use fee3 directly to Lender. If the Rents ‘are collacted by

Lendor, then Grantor ifravocabir designates Lander as Grantor's attorney-in-fact 10 endorss Instruments

received in paywent thergo! in the name of Gran'or and to negotiate the same and coliect the procoeds.

Paymams by tenants or pthar users to Lander In recnonsa 1o Lender’s demand shalt satisly the obligations for .
which the payments are macde, whether or not any [rroper grounds for the demand ex sted. Lengder may N
exercise ite rights under this subparagraph either In parsor, by agent, ar through & racelver. -

Morigagee In Possession. Lender shall have the right to Dy rlaced as mONﬂagee in possession or to have a

receiver appointed to 1ake possession of all or any part of the P enerty, with the power to protact and preserve

tha Property, to aperate the Prepent p:ecedmﬁ foraclosure or sei2, and 1o collect the Renis from the Froperty

and apply the proceeds, over and above the cost of the recelvc.&hlg. a%ainsl the indebtedness. The

mortgagee in DOSSes3ion Of recelver may serve without bond If Dernitted by law. lLender's right to the
. appointment of a recelver shall exist whether or not tho apparenit value of the Proparty exceeds the
# fn eibtedneas by a substantial amount. Employment by Lender shall not dlsoualify a person from gerving as a
- receiver,

;)r:ndg:lal Fr?recloaure. Lender may obtain a judicial decree foreclosing Grantar's-Interest in ail or any part of
e Property.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a llud ment for any deficiency
remaining in the Indabtedness aue to Lender alter application of all Amounts receivey! -0~ the exercise of the
rights provided in this section,

Other Remediea. Lender shall have all other righis and remedies provided in this Moiirage or the Credit
Agreement or availabic at law or in equity.

Sale of the Property. To the extent permitted by appliceble law, Grantor hareby walves any and all right 1o
have the property marshalled. In exercising its sights and remedies, Lander shall be tree to seil all or any pan
of the Property together or separately, in one sale or by reparale salos. Lender shall be entitled to bld at any
public sale an all or any ponion af the Property.

Nollce of Sale. Lender shall give Grantor reasonable notice of the lime and nlace of any public sale of the
Personal Property or of the time alter which any private sale of other intended Qisposition of the Personal
Proparty is to be made. Reasonable notice shall mean natice given at feast len (10) days before the time of
tho sale or disposition,

Walver: Election of Remedien. A waiver by any party of & breach of a provigion of this Mortgage shall not .

constitute a walver of or prejudice the party’s rightt otherwise to demand strict comFliance with that provision e
or any other provision. Election by Lender t0 purgue any remedy shall nct exclude pursuit of any other !

remedy, and an election 10 make expanditures o take action to pertorm an obfigation of Graritar under this B
Martgage after fallure of Grantor to perform shall not affect Lender's right to declare a defauit and exerclse its ‘u‘; X
remedies under this Mortgage. -

Aftorneys’ Fees; Expenses. 1! Lender Instutes any sult or action to enforce any of the terma of this e
Morigage, Lender shall e entitied io recover such sum as tha count may adjudge reasonable as attorneys ~1
fees at irial and on any appeal. Whether or not any fourt action is involved, all reasonable expensas Incurred
by Lender that in Lender's opinion are necessary al any time for the protection of itg Interest or the
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- enforcement of its rights shetl become a pan of the indebledness payable on demand and shall bear interes!
- from the date of expenditure until repald at the rate provided for in tha Credit Agreement. Expanses covered
'bK this paragraph include, without limitation, however subject to any limits under ap licable law, Lender's
~ aftorneys' fees and Lender's legal oxpenses whether or not there 's a lawsult, including attorneys' ees for
: bankrumcy prnceedlnqa including efforte (0 modify or vacate any automatic stay or injunction), Feals and
‘any anticipated post-luagment collection services, the cost of ssarching records, obtaining title reports
. (including foreclosure raportsh surveyors' reports, and appraisal fess, and ftitle insurance, 10 the extent

Permltt by applicable law. Grantor aiso wiil pay any couit costs, in addition to all other sums provided by
“law.

NOTICES 70 GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anr
notice of default and any notice of sale to Grantor, shall be In writing, ma\.; be De sent by telefacsimilie, and shall
be effective when actually dalivered, or when deposited with a nationally recognized overnight courier, or, if
malied; shai! be deemed effactive when deposited in the United States mail first class, certified or regigterad i,
postage prepaid, directed 10 the addresses shown near the beginning of this Monqage. Any party may change its
address for notics® under this Mortgage by giving formal wrilten notice to the other parties, specifyng that the
Purpoae of the Zwtice is 10 change the party's address. Al coples of notices of foreclosure from the holder of any
ian which has prioriiy over this Mortguge shall be sent to Lender's addross, as shawn near the beginning of this
Mongage. For noticu purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

ASSOCIATIOM OF UN'y DWNERS. The followinF provisiona apply if the Real Property has been submitted to unit
ownarship law or eimiar . & for the establishment of condominiums or cocnerative owriership of the Real Propenty:

. Power of Attorney. Greair, ﬁrams an irrevocable power of attorney 10 Lender to vote in its discretion on any
matter that may come bekure the asseciation of unit owners, Lender shall have the right 1o exercise this Power
of attornay only atter detau® oy Grantor; howaver, Lender may decling to exarcise this power as it sees fit.

. Insurance, The insuranci as ‘& u'ed above may be carried by the association of unit owners on Grantor's

: behal!, and the proceeda of such insurance may be paid to the ‘association of unit owners for the gurpose of
‘{.%?1?1‘2?9 or reconstructing the Propany.. If not 8o used by the assaciation, such proceads shail be paid to
Crmpliance with Regulatlons of Associ=i~za, Grantor shall perform all of the obligations imposed on Grantor
by the declaration submitting the Real Prarurly to unit owners lp. by the bylaws of the association of ur.i
owners, of by any rules or reguiations thersuiiger. If Grantor’s interast (n the Real Property is a leasehold
interest and such property has been submitted to-unit ownership, Grantor shall perform atl of the obligations
imposed on Grantar by the leasa of the Real Prop 2ty from its owner,

MISCELLANEQUS PROVISIONS. The toliowing miscellaness provisions are a part of this Mortgage:
Amendmeanta. This Mortgage, together with any Related Uizcuments, constiutes the entire understanding and
agraement of the parties as to the matters set forth In this *A~rtgage. No alteration of or amendment to this

ortgage shail be effeclive uniesa given in wriling and signeud by the party o parties sought to be «harged or
bound Dy the alteration or amendment,

Applicable Law. This Morigage has been delivered to Lendes and accepted by Lender In the Stete of
iinols, This Morigage shall be governed by and construed in acciriance with the laws cf the Stale of

liinois. .

Caption Headings. Caption headings In this Mougage are for conveniencr: purposes only and are not to be
usad 1o interpret or define the provisions of this Mortgage.

Marger. There shall be no merger of the interest or astate created by this Morigaye with any other interest or
sastale In the Property at any time hald by or for the benefit of Lender in any capachy, without the written
“consent of Lender, '
Severabilty. !t a court of competent jurisdiction finds ana provisign of this Mortgdge, to be invalid or
unenforceable as 10 any person or circumstance, such finding shall not render that orsvision Invalid or
unenforceablo as to any other persons or circumstances. [f teasible, any such offending oiovision shall be
gemed to ba modified to be within the iimits of enforceability or valldity; Fowever, it the oRending provision
cannot he so modified, it shall be siricken and al other provisions of this Mortgage in all other respecis shall
remain valid and enlorceable,

Successors and Assigns. Subject to the limitations stated in this Mortri;gage on transfer of Grantor's Interest

this Mortgage shall be hinding upon and inure 10 the benefit of tha parlies, thelr successors and assigns, it
ownerghip of the Praperty becomes vested in a person other than Granjor, Lender, without notice to Grantor
may deal with Grantor's guccessors with reference to this Mortgage and the Indebtedness by way of
{Od e%atg(\'r:'ceﬁ or extansion without releasing Grantor from the obligations of this Mortpage or liability under the
‘In 948.

Time s of the Essence. thné I8 of the essence in the performance of this Mortgage.

Walver of Homestead Exemgllcn. Grantor hereby releases and waives all rights and benefits of the
homastead axemption (aws of the State of illinois as to all indebtedness seicured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved an{ rights under this Mortgage (or under
the Related Documams? untess such waiver is in writing and signed by Lender. No delay or omigsion on the
part of Lander in exesc sln&‘ anﬁ& right shal olperate as a walver of such right or any ather right. A walver by
any gerty of a provision of this Morigage shall not constitute a waiver of or prejudice ths party's right otherwise

to demand strict compilance with that provision or any other provision. No prior wa ver by Lender, nor any
course ol dealing between Lender and Grantor, shall constitute a walver of any of Lander’s rights or any of
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Grantor's obliqatlons as to any future transactions. Whenever consent by Lender is required in this Mcrigage,
ahe granting of such consent ?« Lender in any instance shall nol constitute continuing consent to subsequent
instances where such consent I requiregd.

EXHIBIT g!!DERL 70 MORTGAGE (FOR EQUITY CREDIT LINE). An exhibit tiied "EXHIBIT (RIDER) TO

MCRTGAGE (FOR EQUITY CREDIT LINE),” Is sttached to this Mo gage and by this reference Is made a part of

mxsnMongage just as it all the provisions, terms and conditions of Ihe Exhibit had beer fully set forth in this
ortgage

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS.

GRANTOR:

4 ;

éf(,wgée-up
. Albert W, Lang

e

/ INOIVICUAL ACKNOWLEDGMENT
i
e
STATE OF \ L
ot
,f f' }*7'
COUNTY OF _/1_ ’

the Individual; des¢ribed
Mortgage as r{is o her fr

Given under a do;ﬂt}}al seal duyol'( 71.{;4 19( (70
\
L ar _

On this day before Me t:;éwderslgned Nogary-Publie-persoraily appeared Albert W. Lang, to me known to be

and whe--executed the Mopgage,” unu_acknowledged that he or she signed the
nd” volun:ary ot and or tne usés and nurpose argin rr}enlloned.

By f/ oz Residina!
/ n‘&

“OF SEAL” ’

Notary Puhllc in and Tof the Stat Q/] FlC‘Mé“ Roamar Y

ols »
4 Nolaty Pub\u.. liate of ;‘%;}anm )

vuvv‘*"""v

My comralasion explres

LASER PRO, Reg. t).S. Pat. & T.M. Oft., Var. 3.22 (¢) 1896 CF| ProSarvices, Inc. Afi rights reserved.
[IL-GO3 LANGAL.LN L8.0VL]







exHieT [RIDERG IP-Nioh€GAdE [Fof EQUIFY §REDIT LINE)

Losn Date | Maturly | Loan No |.Cali .| Colleteral l " Racourt | Ofticar |
(8~30-1886 | 05-15-2001) &74%082 | - R R - 1]

References in tne shaded area are lor Lunde:’s usa onty and de not limil \he appiicability of this documenl to any particuar loan or iterm,

i Borrower Albert W, Lang Lender: The Northern Trust Company

IH
£

3409 Horth Laks Shore Drive Apl. SE 80 8. LaSale Sirea)
Chicago, Il 80657 Chicago, It. 80874

T c.1-3

This EXHIBIT (RIDER) TO MORTGAGE {FOR EQUITY CREDIT LINE) Is alteched 10 and by this refarence ts made a par) of aach Desd of Trust
or Mortgage, dated August 30, 1906, and execuied In connection with a 1oan or other Hinancini accommodationa between Thas Noriharm Trust
Company and Albert W, Lang.

NOTICE TO BOHROWER: PLEASE RCAD THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLARIFY TME
STANDARD FCRM OF MORTGAGE FOR YOUR EQUITY CHEDIT LINE. PLEASC CONTACT YOUR NOHTHERN TRUST BANKER WITH ANY
QUESTIONS ABOQUT T!4!5 OR ANY OTHER DOCLIMENT.

GENERAL

This Exhibit {Rider) fa attaciar o and lorms & part of tha Merigage (the "Morigage”) execuled by The Borrower who aign(s) bolow in fuvor of The
Nodharn Trust Company . Capitzizad tarms defined In 1he Mongage have he same aiaanings herein a3 in the main portion of the Martgage. Wherever
puasiblg this Exhibi! and the remauindaraf the Mortgage shall be Inlerpreted 10 bo consistent with sach other; howaver, if Thay are nol cansisiend, this
Exhibit controfs and pravails, Exceplas swodified by this Exhibit the maln portion of the Mortgage apphies. Relferances o paragraphs, seclions, e, ara
to the main Moitgage.

CHANGES/CLARIFICATIONS TO MAIN MORTGASE

1.0efintions—Cradit Agreament—Inclex Chanpes—aAs fo The paragraoh defining "Cradit Agreamenl,” as wa oflar prapare and sond oul decumenis
ahead of closing, please be aware that the rale indicetad Inr the “Index” wds the rale avallabie 10 us on the day we preparad your documents. | may
have Increased or decreased since then—piedse dn nolinetale to cull us If you have aay queslions abou! ihe cunant "index” rate or anything eise
pertaning lo your documents.

2 initig) Discountnd Rate-—Notwithslanding the language n this & odpane in the dafinition of Credit Agreemant abeut the inleres! rate ‘o ba applisd,
raqardiess of the Granto:'s grodit limit, for the pariod through tha fas! cay of the sixdh full monthly billing cycle aflar the "Effeciive Disbursemant Dale™ {as
definad In the Credt Agreament! the Inferes! rale will be at a rate 1.L.00 pereantage pofals balow (less thun) the index, subjact ko the maximum ralp
stated in tha romaindar of the Morigage.

Seoof_Ll- 55

(I

County of__BE_P_a_(E}SS

I tjh\g_ Unders Lgnedl & Nolary, Publg, in ine saict Counly, n"#to State aforesald, DO HEREBY CERTIFY
that_ '™ N (titie} ide" remde respectively, o in‘Nuriharn Trust Company, an fiinols banking
corpacation, personally known to me 1o he the came paraon{s) whose names ara subscribed to the !f.”.gohg ingirument as such persons, appearad
befora me this day in person and acknowledged that he (sha) (they) signad, sealod and doiivered the cald ‘aslrumant as provided below as his {her)

(thair) owe free and voluntary acl, an 9@& and voiuniary acl of siich bank for 1ha usas and purpased b arein se! forth,

Dated:_8/ _3919_6 (ﬁaw)’g’wn

Typal?rlnl, Name,_'/_ loe M. Paterson

' State of _g.'?" LW_}ss

\ountyo.‘/Q;(: ;ss ,x'

/7

3 1% ¥' naw ‘QU i LC(/ ' Wubﬂo in and for sald Counly, in the Stalo aloresald, OO HEREBY CERTIY

l——&ﬂll , Who i3 {ara) pargonally known 10 me 1o be the same person(s)
whmo pnme ) is (are) yubscribed 1o e lnef ir‘slrument sppodred balore ma Ihis gy In person and acknowledgad that ho (she) {lhey) signed,

sepled qu delve (v /hw’ sa(d Instrimen ded elow as His (hor) (ihalr) free ano voluntary aci, for the uses and purposes therein sel forh,
4 /
Oatsd/ . S i) (So‘ﬁb« Aa.

.' S -
Type/Print Name " _ ,'C,/’

OFr;
! 3o, 08ma

- Ine
o ! p R
/ mub’”'
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THIS EXHIBIT [RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) I8 EXECUTED DN AUGUST 30, 1998,
B8ORROWER:

LENDER:

The Noritsern Trust Comfy
/ U .

By: E‘é ; Z“ / ] :f Sl
uthdrizs gef"’

. ey e ez
LASEF PAO, Aeg. U.S. Pal. & T M. 511, fer. .22 (¢} 1000 CF ) ProServices, inc. Allrighinreserved. (6. -180 LANGAL LN LB.OV] |
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