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MORTGAGE
THENOTE THIS MOCEGAGE SECURES CONTAINS PROVISIONS ALLOWING FORNVCHANGES INTHE
INTEREST RATE. I THE SN TEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL {E THGIER,
BT ANTEREST RATE DLCREASES, THE MONTHLY PAYMENTS WILL Bl LOWER,
TIHS MORTGAGE ("Security/nstumeni”) is given o, AULANE LTI :
1096, The montgagor is JOAN T DRINNER, UNMARRALD., WYONAN, . Mgosgie. Sasm sy
CBorcoseer”y, This Seeariry !usn HDCNHE §S given o ,

FIRYL SATIO MY INE MORTUGAGE CORBORBATION oo ,whivh is organized aml exising
ey tie Tiws of VS ENEE GERELOYARN ... it Whose tAEESS IS oo

SR CORPOBALE DRAVE XREDERICK, MAIANUZI oo oot "} cmlu"].
Borrower owes Lender the principat sam of L SONKEGNDRED FIZEY YO LOUSANRQNE.....
HUNDREDANIE NG LGN Dollars (U8, S B30 UWMML. ) Phis dedl s evidencod hy I%urmmr $ nntc
dated the sanre dite as this Secuwrivy nstrament ("Nowe"), which prnvnln Inr metily payments, with tie fall deb, i no

O

et eazlier, due amb payable on o SEEEERMIR I B i cccrcnsrin L Phis Seeurity Tnstrument
sevttes 1o Lewder; {a) the upw-nuu ul the debt evidenced lw .l & o, wnlh uucw\l .md ul' ILHLw.\h extensions il
modifications of the Notes (0) the payment of all uthes sums, wih fntereatadvimeed uder paragraph 7 1o proteet the security
of tuis Security nstrament; and (©) e perfurmaice of Borrower's cavesaais and ageeements mder tis Security istrument
and the Note, For this parpose, Boerawer does herehy mortgage, grast il Gonvey to Lender the following described prop-
L L 1T L] SRR et 1 O TR Caunty, Hiuis:

UNIT LS TOGETNER WITIEEES UNDIVIDED PERCENTAGE INTERESE VS PAE COMMON
ELENIENTS IN PINES CONDOMINIUM AS DELINFATED AND DEFINER 1740500 THECEARATION
REGISTERED AS DOCUMUENT NUMBEIR (L R28EZ584, AS ANENDED FROM TINMETO TIML, IN
SECHON 21 TOWNSINE YNGR, RANGE 14, EAST OF THE THIRD PRINCEAL

MEITDIAN, IN CCOK COUNTY, ILLINOYS,

TAX 3 NUMBER 13- 1-02-DAT 106
S HLICI0H

36

-
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which has the adedress of L SREENGRETLEINE GBIV E s e cvriiind { .lu(.d“.d). ............................ ,

(Shent)

IS e OO Propeny Address™y,

{ipp Coctn!

TOGI TR Wit wll the improvements now or herealier erected on e propenty, and @l casements, appusiensices,
andt lixtures now or hereafter a pagt of the propeny. Al replacements and additions shadt also be covered by this Security
leserement, Al of she foregoing is refeeed 1o in this Security Tastrument as the "Propeny.”

BORROWER COVENANTS it Bortower is Tawlully seised of the estate hereby conveyed and Das the right to mangage,
graut and canvey the Property wd that the Property §s anenciinbered, except for cncumbrances of reecond, Borrower warrants
and will delend genesally the tite (o the Property against all claims and demunds, subjedt to any encimbrances of record,
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IS SECURPTY INSTRUMINT combines uhiform covenants (or national use and gon-anilorm coverms with fimied
viiations by jurisdiction o copstiluie a aniform scearily instrument covering real property.

UNIFORM COVENANTS, Dotrower and Leader covenant and agree as futlows;

Lo Payment of Principad and Tnterest; Prepiyment and Late Charges, Horrower shall prompily pay when doe
the principal ol and interest on the debe evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for " Taxes wad nsarance,  Subject fo applicable Taw or 1o o written wadver by Tender, Bormower shall
Pyt Feader on the divy monthly payinents are due wider the Note, until the Note ds paidd o full, & som ("Fands") for:
G yearly vaxes and assessments which may attain priority over this Security Insiroment as a lien on the Property; (h) yearly
Lraselold payments or grownd rents v tie Property, i€ any; (¢) yeaely havard or properly insuranee preminms; (d) yeurly
[ovd insnranee preminms, i sy Lo yearly mongage insesinee preminms, oy and (1) sy sums pavable by Borower
to Leasder, in accordanee with the provisions of paragraph 8, in ficu of the paymrent of mongage insurmee premiums, These
items are called "Escrow llems” Fendes may, w0 2oy tiae, collect and iold Fords inan amomn pot o excecd the mkimum
amaunt i bemder Jor a Federally sebated morigage lown may cegquire for Borrower's eseraw accannt under the federa) Real
Pstate Seitlement Procedures Act of 1974 as aerded from time 1o time, 12 USCOG 2000 o seq. (CRENPA™), usless
wncther law thatapplics o e Funds sets o lesser amount, 1 so, Lender may, sty tite, cotleet and hold Jads in an
amuannd ot G exceed the fesser amount, Lender iy estimate the amount ol Punds due on the basis of caerent Jata amd
reasonalie estictares, ol expendilores of future Bscrow llems or otherwise in aceotdanee with applivable Jaw,

e Furids stedc e held inan instingtion whose deposits are insured by a federal ageney, insttumentality, or ety
(ineisding eader, & apder iv sqehoam institutiony or incusy Fedeeal Home Lom Bank. Fender shall apply the Fands 1
pray the Eserow frems, 1 eededmay mol chirge Borower for wlding aod applying the Fanlds, anunally analyzlog the escrow
mecount, or verifying the serdw dems, anless Lemder pays Bovrower interest en the Fonds el applicable Inw peamits §ender
o make such o charge, Howeyer, Lender may reguiie Borower to pay a one-time charge Tor an independent read estate
Lax reportingservive used by Denderneapaection with this ks, undess applicable law provides utherwise, Unless an agrecniet
is mde or applicable taw requires iatcrest tobe paid, Leader sholl vt be reguired (o pay Borrower any fnterest or camings
o the Futds, Borsewer and Cender msay tgree in writing, Bosvever, St interest shall be paid on the Fands, Vender shadi
give o Borower, withoa charge, s armaal siccarniiag of the Fangds, sloswiog credits and debits tothe Funds and the patpose
For which each deiin toibie Fumds was made, The Capdsae pledged as additiona] seearity for all sums seeured by tis Seewrity
Instrgment,

B the Prnds Beld by Fender execed Uhe amounts perndtted teobe beld by applicable Jaw, Tender shal) account to Borower
Tor the exeess Tands i accardince witl the requirensentsaapativable ke, Nt amoum of e Funds efd by Lemder st
any time iy net sufficient Wpay the Escrow flems when duedsider miaty so aetily Bogrowey i writing, s, nosueh case
Burmser shill pay 1o Tender the amount seeessary o make upabdetivieney Borrower shabl make ap the debiciency in
ao o han pwelve momthiy payiments, mLemier's sobe diserenon,

Upon paysment in Tull of all sumes seeared by this Security nsoianent, fender shall prompily relumd 1o Birrower
sty Fnds Beld by Lender, I under paragraph 21, Tender shall acquive o sCii i Propesty, ender, pelon o ihe acyulsition
ar sile of the Propessy, shadl apply soy Vands held by Fender an the tme of Sesiton or sile as o credit against e snms
secared By this Seeuddly lshamen!,

3 Apglication of Payments,  Unless applicable Law provides ethierwise, ait pepnents received iy Lender ander
parsgraples £ and 2 stiall be applicd: Tirst, oy prepayment clarges due uneler the Note; sctond, 10 amosis payable under
parageaph 2, third, to faterest due; Foreh, o principal dues and bast o any Jate chrpes dueandesthe Note,

4 Clavges; Liens. Bogrower shall pay il lises, assesstients, charges, Tines snd imposiaons ansibutabite o e
Croperty whivih may attain prioeity over this Seennty Instrament, and leasehold payments ar gronnsd wisls, if any, Horrower
shalt pay these obligations in the manoer provided in paragraph 2. o0 not paid in that manner, Boriower shall pay them
on e direcily (o tie person owed payient. Berrower shadl promptly Femish o Tender all potlees of arauts w be pald
wnderthis pavagreph. H Borrower makes these payments direetly, Bogrower shalt prompity fumishio Lendes recedpts evideneing
the pyments,

Bopower shalt prompuly discharge any livn selict las prionity over 1his Seearily instrament neless Boprower: (1)
agrees i writing 10 the payment of e obfigation secared by the fiea i o manier aceeplable o Tender; (B) conlests in good
fanilh the e by, or delends agaiest enforcement of the fien i, egat proceedings which in the Tender's opinion opert o
prevent the enfoecement of il tien; or (€ seenres rom the hotdee of die Tien i agreement satsfactory 1o Fender sobuors
dinating the lier o bis Security Instramezat, 1 Vender detenmines thin any part of the Property is subject 1o lien which
may attady privrity over this Security Istrument, Lender may give Borrower @ motlee identifying e lien, Borrower shall
sabisly the dies ov take one or more elthe actions set fotth above within 10 days of the giving of netice,

S, DTazard op Property Insurance,  Borrower shall keep the improvements nusw existivg or hereafier erected on
the Propenty Gasured against Juss by fire, hozands included within the teom “extended coverige” and any other hazands,
inciuding (loods ar Booding, {or which Leader reyuires insurance. "This insuranee shali be mainiadned io the amomis mid
fog the periods that Lender reguires. The insyrapee carrer praviding the fnsusince shalf be chosen by Bortower suhject io.
Fender’s approvil whicl stiall not be unreasonably withhedd. 1 Borrower Fadls o maintain coverage described abave, Lendet
may, at Lender’s option, ublain coverage 1 protect Lendes's rights in the Propenty in accordanee with patagragh 7,

ST& A o 2NEW Form 3014 04 % {paga 29! 7 pagns)
CLOSER th: Leady 184022




UNOFFICIAL COPY




UNOFFICIAL COPY

AH insarance poficies aid renewals shalk e aceeptable 1o Tender and shall inchade o stadard morigage cliuse, Leader
stradf iave the tight w tiold the policies amd repewals, I Lender reyoiies, Borrower shall prompily give to Fender ll receipts
ol pand preminms and sedewal aatices, In the event of loss, Horeower sirall give prompt aotice W the insuranee caricr and
Frader, Teader may make proot of loss T not made promplly by Bojrower,

Unless Tender and Hugrawer othenwise agiee i writing, insuraace proceeds shatl be applied 1o restoranion or repadr
of the Property damaged, it the restormion e repair is cconomically teasible and Lender's security is nat fessened, 11 the
resteration ur repair is got cconenmically feasible or Lender's seeurily would be lessened, the insuranee proceeds shalf be
applicad 1o e sams seeured by this Security nstemment, wieber or non thei due, with any excess paid o Borrover, 11 Burjower
abancdons the Property, or does got aswer within 30 davs o motice Trom Lender it the insurance carrier lins offered (o
setie a clatw, then Feoder may collect the insurnve proveeds, Teader may use the proveeds W repair or seslure the Property
ot o pay suims seeured by thifs Seenrity Instrament, whether o not theit due, "Phe 30-day period will begin when the natice
is given,

Unless Tewder and Borrower otherwise agiee in writing, any application of proceeds o prineipal shall it extend
or posipoie Hie due divte of the monthly paymeits seferred twin paragraphs 1 and 2or cliange e amowit of the paynieits,
Hounder paragsapiy 21 the Prapedty is avguired by Feader, Borower's right ke any insurance policies and procecds resulting
from damage G teProperty prior to B acguisition sliadl pass e Lender o the extent of the sums secured by this Security
Dstramuent fmmediste sy prior w the acgaisilion,

6. Occupuney. Peeseevation, Maistenance and Protection of the Property; Borrower's Loan Application;
Ceascholds,  Borrowes Gl ocenpy, establish, aid use ttte Property as Borower's principal residence withiin sixty doys
alfer the exveation of this Sceey Insirument and shatl continue o occupy tie Propeity as Botrower's principad residence
for ot teast e year atter the date ol oceupaiey, unless Teader otherwise agtees o wiiting, which consent shall got be
unrcasouably withbiek), or valess exicasanng circumstances exist which wie heyond Borrower's contiol, Buerower shall ol
destroy, damage or impatr the Propeivyatlow the Prepeity to deteriorate, ar comeit waste on the Property, Borower shall
b o defiad 1§ auy focleiture action or prodeeding, whelher civil or eriminal, is begun that in fender’s goud Taitls judgient
conld resalt in {otleitare of e Propesly or oske paise materially impaie the Hen ereated by his Seearity nstrument or Lender's
seeurity interest, Borrower may cure such o dedas and teinsiae, a5 provided in parngraph 18, by causing the action or
proceeding (o te dismissed with a quing i, in sedaee’s poad Taith determination, preefudes forfeitire of the Borower's
fulegest in the Property or othier material ippairment ol Yaedion creaied by this Seeurity Inshament or Fender's security
ierest, Borrower shall alsa be i defaeh i Borrower, durag e tom applicition process, gave midefudly false v inaccunne
informatiog or statemeats o Feader (or Failad o provide Teder with any matecial infermation) in connection with the tom
evidenced By the Note, ichading, bur not limied w, gepresentiieas conceiming Botower's seenpaney of the Property as
aprineipa residenee, 1this Security Instrameat is en o deasehold, Borsaer shall comply with sl the provisions af the Jease,
H Horiwer acquires fee tite b the Property, the Teaselold and the See nitle shadl got merge unless Tender agrees o the
merger in writing,

7. Urotection of Lendee's Rights in the Property, 1 Horrower Tatls o gerform the covenunts wied agrecmients
conkaitied i this Secerivy Instrament, or ere s alegal proceediog that may sipnitwianty aflect Fender™s vights i thie Propenty
(such as  proveeding in hankrupley, protite, tor condemnation or forfeilae or W epton faws or regaltions), then Lender
ray to and pay for whadever is neceasary 1o protet tie value of the Propenty und Tender's phts in the Properiy, Leader's
actions may fochide paying aoy shms seeused by alien which has priority oven tids Sceurity Instrament, appearing in com!l,
paying reasanatle attoreys’ lees ami entering on the Propeny to make repairs. Although Ceades may take action unde
Vhis paragraph 7, Letider does ot have e do so,

Ay amotmts dishuesed by Fensder ander this parapraph 7 shiall become aekbitional debi of Beinsver secured by this
Sevurity birstrwatent, Uidess Borrower and [ender agree o other wims of payment, these amowds staldd bear iterest from
the date of distrarsemest 2 15e Note rate and shadl be payable, with interest, apon sotice from Lender to Bowgwer requesting
fyriet.

8 Muoctgupe Insprance, I Tender required morigage insuranes as 2 condivion of making the ket secared by 1his
Secarity Insteament, Bonwwer shall pay the premiums reguired o maintsin the mortgage {nsurance in effect, 11, Tor any
reasan, the modlgage insnrapee coverage eguired by Lender lapses or ceases to be inetfect, Barrawer shall pay the preminms
cequired to oblain coverage substantially ciuivalent to the montgage insusance previously fn effect, wt i cost substantially
equivateat o the cost 1o Bogrower of the mortgage iusuraes previously fnelTeet, from so abtermate mortgage nsurer approved
hy Leader, it substantially cquivalent nortgage insurnee coverage is not available, Bonower shitl pay ta Lender cazh month
s eaal o one-twellth ol the yearly mortgage insuranee premvium being paisd by Borower whe the insuratce coverage
lapsed or ceased o be i effeet, Tender with aceept, use and relain these paymenis as i loss reserve in liea of mongage
insuratice, Toss feserve paymeits may 0o longer be requiresd, at tie option of Yender, iF mortgage iusurinee coverage (i
e amount atd for the period tit Lender requires) provided by an fnsurer gpproved by Lender again becomes available
and s oblained. Horgower stall pay the preminms reguired o maintain mongage insurance in effecy, or o provide @ Joss
rescrve, il the requirement for mortgage inserance eds i secordance with any wrilten agreement hetween Borrower
and Lender nr applivabile law,
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9 dnmspechion,  Lender or s agent iy mahe easoable entries upon and frspections of (e Property. Fender shall
give Bermower notiee althe Hme of o prior @ ancinspection specilying reasonable canse for the inspection,

1, Comdeamation,  The proceeds ol any award o claim Tor damages, direet or consedquemtial, in conpeetion with
any condempation orather tiking of any part of the Property, or for conveyiwe in liew of condemmation, are heceby assigned
and shkl be paid o Lemder,

[ the eventol awtabtaking ul the Property, the proceeds shiadt be appliod o the sums secured By this Securily fustrament,
whether or ot then doe, with ey excess pail o Boreewer, e the evenl of o paptiak mking of the Propenty in which the
tair market valne ol the fropeay immediately before the taking s equd oor geeater tag e amonnt of the sums secured
fv this Secarity lnsirugient immedisiely belose the taking, unjess Borrower and Fender otlierwise agree on writing, the sums
secuted by this Security Instrunwent shatl be seduced by e amount of the proveeds multiphied by the Tollowing Tracton:
tar) the 1wl amount e the smns secured immedintely before the taking, divided by (b) the Tair market value of the Propeity
irmnnediately before the taking, Any balanee shall be pald o Borrower, Tn the event of a pattial 1aking of the Properiy in
whiclt the Tair markel value ol the Piopenty tmmediarely before the giking s less than the amount of the saims secuted im-
mediately before the taking, unless Bormower and Fender otherwise agree fin writing or unless applicable lw olherwise pro-
vides, the procecds shall be applivd o the sums seetired by this Security Tnstowanent whether or sot the sums are then due,

I the opetysds abandoped by Borrower, or ity afler aotive by Teader o Hurower that the candenino: olfers o
make an award or =200 o chinm Tor Jamages, Bormower Tails w respond o Lender witlin 30 days aller the date (he notice
is given. Fender is auihorized 1o cotleet md apply the procecds, @ dts uption, eitliee o restoration ar pepide of the Properly
ar 1o e sums secared By fais Secarity straoent, whether ay not then due,

Unless Femder and Botpawes therwise ageee o writing, any application ol procecds 1 peincipad shall nop extemd
ar pusipone the doe date of themanthly payments referred 1o {n pagagraphs 1 and 2 o chiange the amount of sech payments,

LE Boveewer Not Released; Forbenrnnee By Lender Nota Waiver,  Bxiension ol (he time Tor paymest or
modification ol amotization af the seeisdecured by this Security Disttumem granted by Fender woany successor in inlerest
of Borower shig) not operite w release thoriabitity of the original Borrower or Bonower's sueeessors ininterest, Tender
shalf ot e required 1o commence proceediogsagainst any suevessor in interest or refuse o extend tine [or payment or

ciberwise modity amontization o the sums seetees e this Seeurity Tostrament by meason of sy demand miade by the originad

Bonower or Borrower™s saecessors in foterest. Ang/ischearance by Tewder in exercising any right or semedy shall not by
wwidver ol or prectude the exeicise of any right or retedy,

12, Successoes wnd Assigns Buond; Joint aid Sevdenl Vinbitity; Co-signers, The covensts amd agreeiments of
this Secuity Instroment shall bind ad beatelst the successors and assigns of Fender and Barrower, sabject to the provisions
ol paragraph 1 7. Burroweer s covenants and agreements shatl be fonrmd several, Ay Borroser whia co-sigs this Secarity
lasteunient bt does nod execute te Note: (ag is co-signing ks Securily nstrament only w morigige, grant aid convey that
Dorrower’s fverest i the froperty amler the wrns of this Secarity Testrament; (0 is a0t personally obligaled o pay the
sums secured by this Security Tnstroment; wnd (03 agtiees that Eender assany orher Borposees may agree to extend, modily,
forbear or auike any acoommnodations with regand o the terms of 1his Security (nstrapent or the Nate without ihit Borrower's
cineent,

L3, Lewn Charges, 1 the Josn secured by this Seeurity Instrument is subjectao s law which sets maximunt Joan
chargas, awl et Taw s linally interpreted s thae thie Interest or other oan chiarges colleced ar o be colleete] in eonneetion
witly she Joan exceed the peomitted Jimits, thens (0 aay such loan charge shall be redueed Ty e amount necessiry 1o redues
the charge te the permitted Tmie and (B} any stms already collected From Borrower which exescGad permitied fimils will
be relunded o Boreower, Lender may choose 1o make this refund by reducing the prinvipal owed gaded e Nate oc by making
adireet payment o Burrower. 11 retund reduces prineipal, the reduction will be treared as o pardabprepayment without
any prepayment charge under the Note,

{4, Nodices.  Any natice to Buniower provided for in this Security losteument shatl be given by aelivering it or
by mailing it by first class mait unless applicable Liw requires use of another method, The potice shall be directed e the
Preperty Address or any othier adidress Borrower designates by notice (6o Fender, Any notice to Lender shafl be given by
birst clinss mail to Leader’s address stated hierein or any other address Lender designates by notiee o Boreower, Any notice
provided Tor i this Secarity nstrument siinl be deesmed to liave been given to Harrower ac Leader when given as provided
in this paragraph.

15, Governing Livy; Severalility,  This Secuwity Isteanent shall be poverned by federa) Jaw and the faw of 1he
jurisdiviion i which the Property is located, o the event thatany provision or clanse of this Secority Instrusient or the Nule
cantivts witle applicable law, such contlice shall nor alfeey other provisions ol this Security Instrument or the Note which
can be given elfeet without the coflicting provisica, To this end the provisions of this Security Instroment and the Note
are dectired w e severable,

16, Borvower's Copy,  Borrower shail be giver one conformed copy ol the Note and ol this Security Instrament,

17. Vransfer of the Propeety or o Beneficinl biterest o Borvower, 30 all or any pat of the Propety ot any
Tnterest in it s soid or tansterred (o i o beweticial ferest in Borrower is sodd or transferred and Borrower s ool a natural
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persen) without Lewler’s privr written coasent, Temder miny, @b s opten, requite immediate payment in fll of all sums
sevired by this Seeurity fnstragisent, However, 1is option shalt not be exercised by Lender if exercise is prohibited by lederal
law as of the diae of tis Seeurity Instrumens,

I Fender exercises s oplion, §eeder sl give Boerower native of aeceleration, Vhe notice shall provide o perfind
al ot Tess than 30 days from the die the notice s delivered or evdled within whicl Boteower must pay all sums secured
by this Security Instrament, 11 Borrower Gails fo pay these sums prior 1 e expiration of s period, Lender may fnvoke
any remedies permitied by this Securicy Instrament switbout Turther notive or denamd on Botrower,

18, Burrower's Right 1o Reinstate, 1 Borrower aeets cedidn conditions, Burewer shall bave the right 1o have
enlercement of 1his Secusity Instrement discominued atany tise prior o the cardier of) (ay 5 diys (or such other perind
s upplicible Law may speeily Tor reinstatement) befvre sale of the Propenty pursiant o any power of safe cantained in this
Seetrity instnent; or (hy eotry of a judgment enforeing this Security nsteument, Those conditions are thil Borrower:
() pavvs epder alb sums which then would be doe under tis Secearity Teseament and the Nole as il no aceeleration hud
cecurre ! i) cures any defaultorany other covenants arageeements: () pays all expenses incureed i enfureing this Seeurity
Tustrument, inchgding, bur nat Emited 10, easoalle anomeys' Tees; and () takes such action as Lender may reasonably
regaire o assedotlat the Heo of this Security Instiumen, Tender's dghts fn the Propeny and Borrower's obligation o pay
the sims secured by ihis Security lnstrament shid! continae aechapged, Upon einstatement by Horower, this Secusily Tn-
strtament and the obisations secured Teseby shall remain ully elfective as it oo aceeleration b seeured, However, this
right e reimsene shaildoiapnly i the case o aceeleration aader paragraph 17,

12, Sale of Note; Chanec of Loan Servicer.  The Note or o partial inferest in the Nole (together with this Security

nstrunienty may be sald one o7/mwore times without prior soiice o Bormower, A sale may result inoa change in the entity

(ks as the “Faoan Servicer%8a coblects monthly payments duae under the Note and this Security Instumen, There
dlsumay be gae o more chiges of i Foan Servicer uanrelated o a sale of the Nae, 1F there is a ehange of the Foan
Serviver, Borrower will be given writted notice ol the cliange i accordance with paragraph 14 above wad applicable law,
Phe potice witl stane the e and address(of the new Foan Servicer and the address to which payments should be e,
Phie suatice siil also comain any ather aformatizn yeqairest by wppliciible law,

20, Tiazurdons Substunges, Harmver shil? net_canse or permit the presence, use, disposst, storage, or release
ol any Hizardous Substanees on or i the Property, R8mwer shat wit do, nor allow snvone else oo, anything allecting
the Propetty bat is in viokiion of any Environmental Loe7 e preceding two sentences shall not apply to the presence,
wse, ur storage on the Property of simall guantities of Hazazdous Substimees thal are generatly recognized to e appropriste
to posial residential nses and (o maintenance of the Property,

Bonower shall prompty give 1emnder written notice ol any estignion, chim, demand, Liwsait or olhier action hy
ay governmertil or regulilory agency oroprivale party invalving e Preperty and any azandous Substance or
Favitonmental Baw of which Borrower has actual knowledge. H Bortoy ersdearns, or {s nlificd by sy governmental or
regabatory stutherivy, thal any remaval or other remediation ol any Hazardons Saostanee aiTecting the Propenty is necessary,
Borrower shall promptly take alt mecessaey remedinl actions i aveordangs” with Environmentil  Liw,

As e in this paragraph 20, “Hazindous Sebstances” are shose substances Jetinesd as toxie ur buzandous sabshnces
by Lnvironmentat Las and the Toltowing substances: gasoline, keroseae, ather flimmezaleOr loxie peirolesn products, woxie
pestivides amd Derbicides, voluile solvemts, materisls containing asheslos or formaldeh e sud rdioactive materfals, As
wsed it parigraph 200 Envirosmental Baw” means Tederal Liws and Laws ol the fugisdicton where the Propenty is located
that relate w health, salely or eavironmental profection,

Non Unjrors CoviENaNs, Borrower and Fender farther covenant agd agree as Todlows;

21, Acceleration; Remedies,  Lender shall give notice to Borsower prioe to aceeleration Fatewing Borrower's
brench of way covenant or agresment in this Secority Fistroment (bt aot prior to weeeleration ocler navageaph 17
unless ppplicabie by provides otheewise), 'Phie notice shall speeily: () the defuuit; () the action requneess 1o core the
delanliy fo) a date, not less thax 30 dayx from the dale the aotice @5 given 1o Borrower, by which the defanlt must
be enred; wnd {d} that faiteee to cure fhe defoult on or before the date specificd in the notice may vesoit In nceeleration
ol the sums secured by this Security Instroment, foreclosure by judiciat procecding and sake of {he Property. ' The notice
shall feesher inform Borrewer of the vight to reinstate alter aceelerstion and the vight to nssert in the foreclosure pro-
cecding the non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, I the defimlt
is not cured on or pefore the date specifted in the notice, Lender atits option nwy require immedinte ppyment in full
of wlb sans secureit by {his Necurity nsteoment without further demuand and may foreclose this Security Instrument
hy judicinl proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the vemeilies provided in
this paragraph 21, inclwding, but not limited G, ceaxonnble attorneys’ fees and costs of title evidence,

22, Relense,  Upen pavment of all sums sceured by this Security Tnstrament, Tender shall release this Security
Instrament, Uorrower shall pav any recasbion costs, Teeder may charge Borrower o fee Tor releasing 1his Sceurity

Tustrament, bur only it the e is paid w o thicd paty o services rendered and the chaging ol the Tee is permitied wider

applicable law,
23, Waiver of Homesieieh,.  Bormower waidves ali right of homestensd exemption i the Praperty,

STXLH I -5 NEW Form 3914 9/90 {bage 5 of 7 pngew)
CLOSER 11): 10604 Y6622

L3S

| AN




UNOFFICIAL COPY




i
5

1

'

UNOFFICIAL COPY

4. Riders to this Security Instroment, 1 one or more riders e exeeuted by Bormeswver and recorded together
wilhi 1his Seenrity Insteament, the covenants and agreements of each soch rider shall be incorporated into s shall amend
and supplement the covenants and sgecemenis ol this Seenrity Instrament as i ihe vides(s) were a partof tis Security Instiument,
[Cheek applicable box{es))

% Adjustable e Ruder IR Condominivm Ridey Ci L4 Family Rider
13 Gradnated Payment Rides (1 Plinned Unit Developuent Rider (71 Biweekly Payment Rider
.1 Babloon Rider L1 Rate lmprovemen! Rider L1 Second Home Rider

L1 Orer(s) fspecily|

Iy SIGNING BIEtow, Borrower aceepts atd agrees to thie terms amd covepanls contained i this Security Instrument
v i any rider(s) executed by Borrswer i recorded witli i

Wilnesses:
{ )
Pk )
et s s e K. NPT = <. """/5 :ff%.’.ém_.‘wul)
JOAN AL SKINNER ! Hanewet
etrb e et e e grsrcnnrserrnnenrseans U PG ssamrsrens s senanes e ORI RO e ST
-Hemiower
................................................ s (01
Morteey
Betnawer
SEEIA L0 NEW Farm 3014 9/ 80 {page 6 ol 7 pagas)

CLOSER 1D: 10609 (13996022



~ UNOFFICIAL COPY




—— UNOFFICIAL COPY

o pace Below This Ling Far Achnawladgmont} .__MMMMW,,.
7

L Shmor iy Nois. Qe e, le.. Counly v

: . . Wl Conn . Lo . .

5 l “L}\L Lan e Cpile c,C =& Neary Public iy and fo, Sad county and stute.
i

Lo e berely cenify g JOAN M, SKINNER, UNMARRIKR WOMAN
i Persotally kit gie 1 be the same Persangsy whose Hime(s) Ci8fare
sulrseribed 1 (e Tore gy fnsiizmen, appeared detore me this day in persen, and eRiowledged hc@l\_{:f{hcy
SR it uplivene 1, st insinunei oy Mserd iy free ) voluntary ac, for the HSes andl purposes theeein
sed forth,
Given anier 2y Mgl and oftieial seal, iy day ol AUGUSY RS

M}‘ { '“f“f”l.-‘\'ﬁ'fﬂﬁ e[

. ‘ ¢
- so0 Ne presessees e /(f£,tf J/[L(-f’ —""‘:‘)Wk )
3 OFFICIAL SoAL ‘ - el sy~
s DEBBIE SMITH !
E Notary Publio, Siate of Hirgi

> My Comragion Expitas 5 V.

:"Q“C"'OOO.iiltn

| it o L

STA o1 My Fotm 3014 4/ g0 frnge 7ol 7
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ADJUSTABLE RATE RIDER

{1 Yepr Trensury tndex - Rate Caps)

THAS ADFUSTCAULE RATE RIDER is ke this MV dity of CAMBUSE 990 s, i) 1S
ineorporided fitto dndSshall be deemed o smeind wn) xupp.unull th MHHL,-U.,L, Dewd of Trust or ’m un!y D:.ul {ihe
"Seeurity tasteuwment™) o B sume date given by the undersipied (e "Honower™) o sceure Borrower's Ad;u.st.\hlc
feite Nate (the "Note”) L UIRSENAEIONYIMCMORTOAGE. CORRORNTAON.... "

(the "Lender"} of te same date il wvcrm;, nm I)Inm.ty dw.nhcd fti
e Security tstunent and ol

SRR NGIADLRINE GROYE CIICHE 0L LANO IS G061 30000

Wreoperly Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOGR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BSOAROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

APDITIONAL COVENANTS.  In aduitiner to e covenapls wad apreements trade i the Secarty Instramen, Borrower
and Fender farther coveran und agiee as foliows:
A, INTERESY RATEAND MONTHLY PAYMENT CHANGES ‘

The Nute provides (o am indtal inferest rate of ... TA00. %, The Merenrovides for chinges Dy e interest e il
e monthly payments, as [otows:
4. INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A Change Ditles

Tl dterest rare Lwill pay may clange on e it day of L SEYTENBEER, AT s i 00 That dhisy
every Ph month thereafter, Fach date on which my interest rate coold change is called a "Chagiss e,

11 The Index

Hegivning with the First Change Diste, sy interesl rate will be based an an Index, Phe Masdex" is the weekly
average yick! oo United Stites Freasury seenrities adiusied o o constamt mennrity of ©oyear, as nuide available by the
Cederal Neserve Board, The mest cecent Imdex Tigure availiide as of the dave 45 days before cacl Change Date is called
the " Cozrent hindex.”

Wothe Index is e lopger available, e Note Holder will clioose s new fndex which is based upon compirable
mlotmation, The Note Holder wilf give ate notice of 1his ehinice,

{0 Calendation of Changes

Belore cach Clange Date, the Note Holder will caleulate nry new imerest vate by achbing o KRB AN .o,
NOCCIHL e pezcenise point(s) (oY LR 10 the Carrent tides, The Note Tolder will thei o the
resnlt of this addition 1o the pearest one-cighth of ene pnmmnm point (L1255 ), Subjeet 1o the timits stated dn 8 Su.uw
A0 hetow, this tounded amour: will be my gew imerest rate watif the et Change Date, o

e Note Holder will then determine the amoant of the monihity payment that would be selficient 1o repuy rlk
unpaid priseipal that 1 am expected oowe at e Change Date i fudk on he Maturily Date @t my new inierest ualq: l{r
substantiafly cqual payments, The resudt o this caleulation will be thie sew amount of ny mossthly payment,

.\‘}
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Map/Fretidie Mac tnlferm instrumont Form 3111 YRG-

SEL&Dr TR
Rav, M08
CLOSER 1. 100w CHPES: 1 of ) Botmia b Lenidor 13148 (Rod; )-v8

LAtAM #umn teadnl? {n:: IF';;"““"
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the apil or o the common ciements, of Tor any eotveyaee 10 Hiew of condemnalion, ate hereby assigned asud
shath be pad fo Fender, Such proceeds shadl be applied by Feader tothe sums seeared by the Sceurity Instramen? us
provided in Unifann Covenant 10,

B Lender's Prior Coment,  Bugrower shall not, excepr alter potice to vender amd with Leader's

prive written curnsenl, either pagtition or subdivide the Property o comsent Lo

ty the shandowment or ermination of the Condominium Project, exeept for abndoament or
terminagon woguined by L iy the e of substantial destioction by fiee or obher casualty or in e cose of
wlaking by condenation or eminent dojnaing

i) ans amendient waiy provision o the Constitaens Docusests iF the provision s Tor e
epress enetit of Temder,

(ii) sermination ol professional numagement and assamption ol seif-masagement of the Owiers
Assoctit{on or

vy any action which would Bave the effect of rendering tie peblic lability Insurance coverige
nainrainesd by the Dhwners Associativn nnacceptalle 4o Tender,

FoARemedies, 1 Borzower does aol pay condomininm dues sl assessments when due, then fender may
pidy them,  Apgamennts disharsed by Femder under s parageaph I oshall become additional debt of Borrower
scenred by thel Sevnrity Instrument, Unless Botrowser and Temdee agree o eilier teoms ol payimweit, hese
amounis shat! bozi iverest forme the date of disbursement al the Nole rate and shiall be payalile, with inlerest,
upon otice Trom Lenderae Bormwer requesting payineat,

Iy StGNING Berow, Hereaver accepts aaed agrees 1o the terms and provisions contained @ this Coudominium
Rider.

\}él...r* A /7)& '¢ ASeal)

|t)}( . mmmfia ' Clkrrower

................ SO UUOPORUROTOPONPRPRRPPRPOTROORPN 11111}
-Hurrower

ERTITTPITIe (\Ldl)
-Porrower

Ilmrnwu

STELS 190-2.NEWER Form 3140 9/80 (nage 2 ol 2 pages)
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CONDOMINIUM RIDER HINB3Y6022

TS CoMOsNiat R s made s ST day of CAGRINE . i, 1896
aud 38 incorporated fmtoand shall be deemed o ameid and supplemott the Morgage, Deed o Tinst of Secutity
Deed (the "Security nstrument™ of the sime diate given by the andersipred (the "Hernmer"y w secure Borrower's
Note to LR ENSVIONIYARE MR LN ECOBEORNTHIN e e
"Leadery of Na/Siane date and coveriing the Propeny deseribed (o the Secarily Bstrument and focated al:

SHOR NOWCHLEe, HROYVE, CIHCAGO, ILUINOIS GR6DIDI00. . e

{Pmpenty Addiiess]
The Propedy inclades wupicin, wogether with ag audivided inwrest in the coisment clemuems of, # condominitm
project know as:
THEPINECONDOMINIUNIS e s e e
[Macne e Comdomininn Projectf

{the “Condopinipm Project”s, 1 e ovaers assocttion ar ather entity which acts for the Condominium
Praject (the " Owners Assoctition”} holus it propeny for the benelh or use of its members or shareholders, the
Propeny also dachudes Horrower's dmerest i O Owoers Assoctulion aind e ases, proceeds amd benefits of
BOstoswer's anferest,

ConpodinIuM. COVENAMEY, T addini to the covenanis and apreements made o the Securily
bsternem, Bosrower i emder fmther covenan and apdev s follows:

AL Condomiifam OMigntions.  Borower shal! pedorm it ol Borower's obligaions umdet the
Condominium Project’s Constitnest Documeats. The "Constituiol Dovuments” ae ther (8 Declaration ar any
ather decaniert witieh vremes the Condominimm Project; () Deliwss ity code ol segolaions: and (v} ather
cuuivident dociments, Hocroseer shall promptly pay, when doe, ai/aues 2l assessinents fmposed parsuwant 1o the
Canstilgen! Dovaiments,

B, Hhord Insuvanee, Solong as (e Cheners Associnion maistaansssedidig generally aceepled insursaee
carrier, i master” or "Ragkel” policy on the Condominium Froject which s aisfactory o Fender aad which
prosides suranve coverage I the amoants, for e perivds, dod against the beznds Lender requires, including
fire wnd hazand inclided within the term "extended coverage,” thew:

{0 Tender waives e provision in Undorm Cosvenint 2 o the moatdaycoayment e {ender
of e vearly premiee instadime s Tor hazand insecanee on e Propentyad

(ity Borower's obdigaton gader Uniform Covenant 5 e madntain harand insuraise coverage on
the Prapeay isdeend satisfied to the extent thiat the seguiied coverige i provided by ihe Owners Assaoiation policy,

Horrwes shill give eader prompl ontice of any fapse i requiced hazind insutinice coverage,

I the event ol & distributon of hazand fusoeice provesds i fiew of eestarition or repair following
i loss o the Property, whether 1o the unit or o common elonems, any proceeds paysble 10 Bormower e
fereby assigtied amd shald be paid w Fender Tor applivition o 1he sums seenied by tie Seeurdly tostistient, with any
exeess paid le Borrower,

C. Public Linbitity tasurinee,  Horower shal! ke such sctions as may be regsamrable o insure (hat
the Owners Associwtton meaintaios o public Hability fesurance palicy weeeplable in Torm, mpoun, wd extent
of voverage W Feader,

N, Condenmnlion,  The proceeds al any swind or claing for iamages, divect or conseguetial, payable
(o Botrower fr conpection with sy condemnation oF other taking of all vr any pa of the Property, winther of

MULTISTATE CONDOMINIUM RIDER ~- Stugle Vamily = Fannie Moa/Fraddie Map UNIFORM INSTRUMENT
ST&LY 10.NEWER Form 3140 000  {rayo !} o/ 2 pages)
CLOSER D 19609
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The interes! tate Fam required to puy at thie Trest L age Thide will nal e preater shan S0 % or less than

..... 000 e Pherealter, my interest rate will never by inercased or deerensed on any single € Ium;,t, Dale by more
thun twa percentige points (2,09 from the vate of interest T hive beenr paying for the meceding twelve monihs, My
fterest mite will never be greater tan ... 3000

() Effeetive Dute of Chnspes

My rew faterest rale witl become effeetive oo each Change Date, Twill pay the amount of my aew monthly payment
beginning on the Tirst momthly payment date aller the Clange Dale antil the amownt of my moathly payment chinges
agin,

(I} Notice of Changes

The Note Holder wild deliver op nusd e me a notice of any chainges in my inlerest e aml the ainount ol my monthly
paviient before the elfective diate of any change, The notice will include information required by faw 1o e given me and
alser thie Lale aad tedephone number ol 3 person who will answer iy (uestion Tmay have regarding the notice,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilotm Covenant 17 of the Security Tustrument i amended wo read as follows: .

teansfer ol the Praperty or 1 Fescflelal Inierest in Borrower. 1 all o any part ol the Property of any intesest in t is
sobd o tratstesred (or i1 4 benelicii interest in Borrower is sold o manslerred and Borrower s not i makusitl person)
without Tender's prioe writien conseot, Leader may, al its ophon, m|uirc immedinte payment in iull of s sums secured
by this Seeurity eatroment, However, tis option shall nat be exercised by Tender il exercise is prohibited by Tederal Juw
as al the dae of this Secnrity Instument,  Tewder also sirall not exeecise Wis option i17 (3) Barrower causes o he
submitted o Lender infurmadon requited by Lender -l evalwate the intended ransferee as il @ new loan weie being made
o the transferees and (0 Aeder reasonably delermines that Lender's seeurity will nal be impaired by 1he o
assampion and that the osk of75) hreach ol any covenmt or ageement in this Seeurily Instiument i5 aceeplable o
Lender,

To the extent permitled by applicandelaw, Lender may charpe a reasonalte Tee as a comlition 1o Feader's consent {o
the loan assumption.  Lender miy alse require the fragsferee W sign an assumption agreement that s seeeptable o
Lender and that obligaies the transferee o=k il the promises and agreememts made in the Note wd i this Security
Instriment,  Bosrwer will continne 1o e oblieded under the Note and his Security Instroment unless fender releases
Borrwer i writing.

I ender exercises the option o requine imme e payment in (ull, Tender shall give Borrower notice of .mclc -
tion.  Flie notice shall provide a period of nor less ad 30 days fom the dide the netice s delivered or mailed within
which Borrower mast pay all sums seeured Dy this Sceneity Bastiument. [F Borrower $ails o pay these sums prior o the
expiration o this pedod, Leader may voke any remedivs pereiitaed by this Scewsdty nstrament withoul Turther notice
ur demand on Borsower., .

By SGNNG B ow, Barrower aceepts ad sgrees o the terms aid sovenats contained o this Adjustable Rale
Rider. .

B ,/é anl,..C >‘ /”ﬁ’ ..... (Seal)

M : NNI‘ -Uanowot

Soal

Botiower

W

g

s e (OCHRY
'Uuuowgiﬂ

Pb‘

.\J

Nomows
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