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THIS MORTGAGE (“Stcurity Insivvsent®) is givenon AUGUST 30, 1996
The Morigagoris RAFAEL A, ORT1Z AND GLADYS MALDONADO , HUSBAND AND
WIFE.

(“Boreawer"), This Sceunty Instrument is given tc BANK UNITED ©F TEXAS Fgp

SAS - A DIVISIGN OF INTERCOUNTY

w»

ogf

.}

' o

which is organized and existing under the lawsof  THE UNITED STATES , La
and whose nddress is 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, Ta¥as 77027 g 3
("Lercler”). Borrower owes Lender the ptiaipal sum of - gy

ONE HUNDRED FORTY THREE THOUSAND SEVEN HUNDRED AND 00/100
Dollas (US. 3 #»143,706.00 ),
This debi is evidenced by Borrower's note dated the same doie s this Secarity Instrument (“Note™), which
provides for monthly payments, with the full debt, o not patd cardier, due and payuble on
SEPTEMBER 01, 202e . This Sceurity Insiniment seenres to Lender: (@) the repayment ol the
debt evidenced by the Note, with interest, and all renewnls, extensions amnd modifications of the Note; (b) the
puyinent of all other sums, with interest, advanced under patagraph 7 1o protect the seeurity of this Seevrily
Instrument: and () the performunce of Borrower's covenunts and agreements nnder this Security
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Instrument and the Note. for this purpose, Barrower does hereby mortgage, grant and convey to the Lender the
following described property located in COOK
County, illinois:

- UNIT 210 TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN THE COMMON

. ELEMENTS IN RIVER'S EDGE CONDOMINIUM NUMBER 1 AS DELINEATED AND

- DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 958013644,

- .- IN THE NORTHEAST QUARTER OF SECTION 10, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

- ILLINOIS.

PIN#13-12-200-009

‘which has (he address of 5225 RIVERS EDGE TERR  #210, CHICAGO (Stect, Cit,
Hlinois ‘ 6C670 {Zip Cadej (" Property Aduiress);

TOGETHER WITH ali the'iviprovements now or hereafler erected on the property, and ali easements,
appurtengnces and lixtures now or Liereatter a part of the property. All replicements and additions shall wlso be
covered by this Sceurity Insttument. All of the foregoing is referred te in this Security Instrument as the

. “Property.” . :

BORROWER COVENANTS that Borrawerss lawlully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is uncheumbered, except for
encumbrances of record. Borrower warrants and willdefend generally the title to the Property against all claims
and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT comhines unifcred covenants for nationa) ise and non-uniform
covenants with limited vanations by jurisdiction to constitate s uniform securily instrument covenieg real

property.

Borrower und Lender covenant und agree as {ollows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Nots:,

2. Monthly Payment of Toxes, Insurance ond Other Charges. Borrower shall irciude in cach monthty
puyment, logether with the principal and interest as set forth in the Note and any late charges, esam for (a) taxes
und special assessments levied or to be jevied against the Property, (b) leasehold payment: o ground rents on
the Property, and (¢) premiums for insurance required under paragraph 4. In any year in whichibe Lender must
phy a mortgage insuranee premium (e the Secretary of Housing and Urhan Develapment ("Seerdtane), or in any
year in which such premtum wonld have been required i Lender stil held l!‘u: Secusity Instuiaent, each
monthly puyment shall also inshude either: (i) o sum for the anneal mortgage insurnce preminm to be paid by
Lender to the Secretary, or (ii) a monthly charge instead of o mortgage tnsurance premium if this Security
Instrument is held by the Sceretary, in a reasenuble amount 1o be determined by the Secretary. Except for the
monthly charge by the Secrctary, these items are culled “Escrow ltems” and the sums paid lglzcndur are called

*Bscrow Funds.”

Lerxder may, at any time, collect und hold amounts for Escrow Items in un aggregate amnount not (o exceed
the maximum amount that may be reguired for Borrewer's escrow secount under the Real Estate Settlement
Procedures Act of 1974, 12 U.8.C. Seclion 2601 et seq. and implementing regulutions, 24 CFR Part 3500, as

they raay be amended from time to time ("RESPA”), except that the cushion or reserve permitted by RESPA 1o
unantici pated dishursements or disbursements before the Borrower's payments are avaiioble in the secoung mpy
not be based on amounts due for the mortgage insurance premium, z{%
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If the umounts held by Lender for Bscrow ltems execed the amounts permitted o be held by RESPA,
Lender shall account 1o Bortower [or the exeess funds as requited by RESPA. If the amounts of funds held by
Lender ut any time is not sufficient to pay the Escrow Items when due, Lender tmuy notily the Borrower and
tequire Borrower 10 moke up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional secarity for ali sums secured by this Sceurity Instriment. It
Borrower tendets to Lender the full payment of alt such sums, Borrower's account shall be credited with the
balunce temuining For all installment items {w), (b), and (¢} und any mortgage insurance premium installment
that Lender has not become obligated 1o pay to the Seeretary, and Lender shall promptly retund uny excess
funds to Borrower. Tramediately prior 1o o foreclosure sale of the Property or s acquisition by Lender,
Borrower's acconnt shall be credited with any balance remaining for all installinents for items (a), (b), and
(c).

3. Appliraiion of Payments. Afl payments under patagraphs 1 and 2 shall be applicd by Lender as
fullows: .
First, to the o gage insurance premitm to be paid by Leader to the Sceretary of 1o the monthly charge
by the Sceretary instead oF the menthly morlgage insurunce premium,

Second, to any taxisispecial assessments, leaschold payments or ground rents, and fire, foad and other
hazard insutanee premiums, s feguired;

Third, to interest due unier the Note;

Fourth, v amortization of the parcipal of the Note; and

Fitth, to ate charges due under the Nole.

4. Fire, Flood and Other Hozard Insurance. Borrower shalf insure all improvements on the Property,
whether now in existence or subsequentty ‘erocted, aguinst any hazards, casualtivs, and contingencics,
including, fire, for which Lender requires insurunco:This insurunce shall be maintaisied in the amounts and for
the periods that Lender teguires. Borrower shall also asure all ymprovements on the Property, whether now in
existence or subsequently erected, against loss by flovds 1o the extent required by the Secretary. AN insurance
shalt be carried with companies approved hy Lender. Theinsurance pelivies and any renewals shall be held by
Lender und shatl include Yoss payahle clouses in favor of, amd < form ueeeptabie to, Lender.,

In the event of Toss, Barower shall give Lender immediaie sotice by muil, Lender may make proof of loss
if ot mude promptly by Borrower, Ench insuranee company soneersied is hereby authotized and directed 1o
mike: puyment for such foss directly to Lender, instead of to Borrower sad o Lender jointly. All or any part of
the insurance proceeds may be applicd by Lender, al its option, either (o) le/the recuction of the indebledness
under the Note and this Sceurity Instrament, first to any delinguent amounis apilied in the order in patagraph 3,
and then to prepayment of principal, or (h) te the testoration of repair of the daziagad Properly, Any application
of 1he proceeds to the principal shall nat extend or postpone the due duie of the nonthly puyments which are
referred 1o in parsgraph 2, or chunge the amounl of such payments. Any exeess fnsuranee proceeds over an
amount required Lo pay all outstending indebtedness under the Note and this Seeurity lestaiment shull be paid
1o the entity legally entitled thereta,

in the event of foreclosure of this Seeurily Instrament or other transfer of tithe (0 fe Propenty that
extinpuishes the indebledness, ull right, title und interest of Borrower in and to insutunce policies i foree shall
nass to the purchaser.

5, Occupancy, Preservation, Mainteannce and Protectlon of the Property; Borrower's Loan
Application; Leaseholda, Borrower shatl vecupy, establish, and use the Property os Borrower’s principal
residence within sixty days ufter the exeeution of this Security Instrument (or within sixty days of u tater sale or
transter of the Broperty) und shail continue to oceupy the Property as Burrower's principal residence for f Jeast
onie year after the date of occupancy, unless Lender determines that requirement will cause undue hardship for
Barrower, or unless extenuating circumstances exist which are beyond Borrawer’s contraol. Borrower shall
notily Lender of any extehuating citcumstances, Borrower shall not commil waste or destroy, damage or
subsiantiully change the Property or allow the Preperty to deteriorale, reasonuble wear and lear excepted.
Lender may inspeet the Property i the Property is vaant of sbandoned or the toan is i defuult, Lender may toke
reascnable aetion te protect and preserve such vacant or ahondoned Property. Borrower shall aiso be in defavltif
Borrower, during the loan spplicalion process, gave materiully fulse or inaccurate infurmation or statetnents to
Lender (or faifed 10 provide Lender with any muterial information) in conneclion with the o 4
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cvidenced by the Note, inciuding, but not limited to, representations concemnirig Borrower's occupancy of the
Praperty as 9 principal residence. If this Secunty Instrument is on a leaschold, Borrower shali comply with the
provisions of the lease, If Borrower acquires fee title to the Property, the icaschold and fee title shall not he
merged unless Lender agrees to the merger in wniting.

6. Condemnotion, The proceeds of any award or claim for damages, direct or consequential, in

-~ connection with any condemnation or other taking of any part of the Propenty, or for conveyance in place of
- condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the

indehtedness that remains unpoid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, {trst to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds (o the principal shall not exiend or postpone: the due dale of the tmonthly payments,

- which are refeired to in paragraph 2, or change the amount of such puyments. Any excess proceeds over an

amount requircd 2o pey all cutstanding indebtedness under the Note and this Security Instrument shall be paid
{o the entity legaily aititled thereto,
7. Charges to Zravower and Protection of Lender’s Rights in the Property. Borrower shall pay all

. governmental or municipsi charges, lines and impositions that are not included in puragraph 2. Borrower shall
. pay these obligations on tirie dircetly to the entity whick is owed the payment. If fuilure to pay would adversely
>+ affect Lender's interest ini-tae Property, upon Lender's request Borrower shall prompily fumish to Lender

reeeipts evidencing these paymeats.
if Borrower fails to make these puvments or the payments required by parsgraph 2, or fuils to perform any

- ather covenants and agreements contéined in this Sceurity Instriment, or there is & legal proceeding that may
- significantly affect Lender's rights in the Property (such as o proceeding in bankruptey, for condemnation or to

enforce laws or regulations), then Lender may do and pay whalever is necessary to protect the valuz of the

- Property and Lender's rights in the Property, Grciuding payment of taxes, hazard insurance and other ilems
_, mentioned in paragraph 2,

Any amounts dishursed by Lender under this paragmph shall hecome an additional debt of Borrower and
be secured by this Security Instrument. These amounts shali bear interest from the date of disbursement, ot the

* Note rale, and at the option of Lender, shull be immediately <t and payubie.

Borrower shull promptly dischurge any lien which hav pitority over this Security Instrument unless

. Borrower: {a) agrees in writing to the payment of the obligation srzared by the lien in a manner aceeptable to
7. Lender; (b) contests in good faith the licn by, or defends sgainst enfecccinent of the lien in, legal proceedings

which in the Lender's opinion operate to prevent the enforcement of e )icn; or (¢) secures from the holder of

_the lien an agreement satisfactory to Lender subordinating the lien (0 (s Security Instrument, If Lender

determines that any part of the Properly is subjeet to a lien which muy att<in priority over this Secunty

~ Instrument, Lender may give Borrower a notice identifying the lien, Borrower shaltsatisfy the lien o7 lake one
or more of the actions set {orth above within 10 duys of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secredary.

9. Grounds for Accelerntion of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretury, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
[

(1) Borrower defaults by failing to pay in {ull any monthly payment required by this Security
Instsument prior to ot on the due dale of the next monthly payment, or
(i) Borrower defanlts by failing, for o peried of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Snle Without Credit Approval, Lender shall, if permitted hy applicable law (including Section
341(d) of the Gamn- St. Germain Depository Institulions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secretary, require immediale payment in full of all sums secured by this
Security Instrumentif®
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(1) All or part of the Property, aor a berelictal inlerest it u trust owning all or part of the Property, is

sold ot ntherwise ansterred {other than by devise or deseent), andd

(i) The Property i not oceupied by the purchiser or greatee ae his or her principal residence, or the

purchuser or gratéee dues so oceupy the Property b his or her eredit has not been approved in

uccordanee with e requitenrents of the Seerelary.
(v) No Walver. If cissumsianees oceur thul would permit fender o require immediate payment i fuld,
but Lender does not requiee such payments, Lender does oo Cwaiv : s rights with respect to subsequent
cvepts, ’
{d) Reguiations of HUD Secretary. In mare: circumsing ces reg ubations issuced by the Seeretory will
limit Lender's rights, in che case of puymere defanlls, 0 reghire immediate puyment in full and
foreclose if not puid, This Sccurity Instrioment does not author ze acceleration or foreclosure it hot
permitted by regulations i the Seerctary.
(e) Maortgage Not Insured. Borrower agrers that if this Scew ity Instrament and the Note are not
determired to be eligible for insuranee uoder the Nation. ) Housing Act within 60 days {rom the dute -
heteol, Lenider may, atitsaption, requite imme diate poym.zotin £ all of oll sims sccurc(rhy this Secunty
Instrumenc A written stitement of any auther zed agent of the Secretary duted subsequent to 60 days
from the aic Aoreal, dechining to insure s Seeority Instrient and the Note, shall be deemed
conclusive proct s sach ineligibility, Notwithstanding thz Yoregoing, this option may not be exervised
by Lender when Wi dnavailability of insursnee is solely due 1c Lender's failure (o remit o mortgage
insurance premiunyio the Seeretury.

1C. Reinstatement. Borrovzer s a right to be reinstated H Lender hos required immediste payment in
full beeanse of Borrower's railute f0 pay-an amount due usider the Note or this Szeurity Insteument. This righ
applies even after forectosure procecd ngs wre instituted. To reinstate the Seeurily Instrumoent, Borrower shull
tender in o lump sum all am- unis required 1 bring Borrower's uecount current ineluding, 1o the extent they ore
abligations of Borrower upder this Seeurtty Instrument, foreelosure costs and reasonable and customary
attorneys® fees and expenses properly assocteca with the forecosure proceeding. Upon reinstatement by
Barrower, this Secunty Instrument and the obligations vt it secores shali remain i effect as i1 Lender had nol
required immedtate paymernt in full. However, Lenaerisnot required (o permit reinstatement if: (i) Lender hus
aceepted remnstatement after the commencement of forestosute proceedings within two years immediately
preceding the comimeneetnent of a current foreelosiize prosecding, (1) weinstatement will preclude foreclosure
on different grounds in the futare, or (i8) reinstatement wilk edveisely affeet the priority of the lien ereated by
this Security Instrument.

11. Borrower Not Refeased; ¥orbearance By Lentfer Not n Waiver, Extension of the lime of payment
ot modhfication of amortization of the sums sceared by this Secority losniment granted by Lender (o any
suceessor in interest of Bortower shall not operate 16 release the lability of the ofiginal Borrower or
Borrower's successor it interest, Lender shall not be sequited to commenee proscedings against any suceessor
in interest of refuse Lo extend time for payment or otherise madify amortizon m of the sums seeured by tis
Security Instrument by reason of any demand made by the original Borrower or Botrower’s suceessots in
interest. Any forbearance by Lender in exerelsing any righit or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.

12. Successars snd Assigns Bound; Joint nnd Several Liabitity; Co-Signers. Viy covenunts and
agreenients of this Secunty Instrument shall bind and henefit the successors and assigny’ of Lender and
Borrower, subject (o the piovistons of paragrph 9(%). Borrower's covenants and sgreements sha't e joint and
several. Any Borrower who co-signs this Seeurity Instrurnent but does not exeeute the Note: () is co-signing
this Security Instrument anly to morigage, g1t and convey that Borrawer's interest in the Property under the
terms ol this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrument; and (0) agrees that Lender and a-y other Borrower may agree Lo extend, modily, fothear or make
any accommodations with regurd to the terms of hes Sccurity instrament or the Nate without that Borrower®s
consent,

13. Notiees. Any natice to Borrower previded Yor in this Security Instrument shall be given by defivering
it or by mailing it by first cluss mail unless eoplicattle law requires use of wnothier methiol. The notice shall be
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Any notics to Lender shall be given by first elass mail to Lender's address stated herein or any addres: Lender
designutes by notice to Borrower, Any notice provided for in this Sceurity Instrument shal! be deemed 1o have
been given to Borrower or Lender when given as provided in this paragruph.

14. Governing Law; Severnbility. This Sccurity Instrument shill he governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision ot clause of this Security
Insirument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can he given effect without the conflicting provision. To this end the

. provisions of this Security Instrament and the Note are declured to be severable,

15. Borrower's Copy, Bommower shall be given one conformed copy ol the Nole and of this Security

Instrument,
16, Hozardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or

release of anv rizardous Substances on or in the Property. Borrower shall not do, nar ellow anyone else to do,

* anything nffecting the Property that is in violation of any Environmental Law. The preceding two sentences

shudl not apply to Zie presence, use, or stomge on the Property of small guantities of Hazardous Substunces thal

. are generally recogpized! to be appropriate to normal residential uses and ro maintenance of the Property,

Borrower shall preiastly give Lender written notice of any ivestipation, cluim, demand, Jawsuit or ather
action by any governmental ¢ regulatory agency or private party involving the Property and any Hazardous

- Substunce or Environmental Law of which Borrower has actual knowledge, I Borrower leams, or is notified
. hy any govemmental or regulatory suthority, that any removal or other remediation of any Hazardous
- Substanees affecting the Property ia riccessary, Borrower shall promptly take all necessary remedial actions in

necordance with Environmental Law,
As used in this paragraph 16, “Huzardous Substances” are those substances defined as toxic or hazardous

substances by Environmental Law and the folfawing substances: gasoline, kerosene, other flammable or toxic
© petroleum products, toxie pesticides and herbiaides, volatile solvents, materials containing asbestos or
. formaldehyde, and radioactive materials. As used in this paragraph 16, “Environmental Law” means {ederal

laws and laws of the junisdiction where the Propert; is cocated that relale to health, safety or environmental

_ proteation,

. NON-UNIFORM COVENANTS. Borrower and Lender furtncr ¢ovenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigny and transfers to Lender all the renis und

~revenues of the Property. Borrower authorizes Lender or Lender®s agent=-to collect the rents and revenues and

hereby direets cach tenant of the Propeity to pay the rents to Lendes or Lender's agents. However, priot to
Y peity to pay 8 P

Lender's notice to Borrower of Borrower's breach of any covenant or agimement in the Security instrument,
~ Borrower shall collect and receive all rents and revenues of the Property as trustee for the beneit of Lender and
Borrower. This ussignment of rents constitutes an absolute assignment and nevan assignment for additional

“seeurity only.

Il Lender gives notice of breach to Borrawer: (a) all rents received by Bormoacr shall be held by

" Borrower as irustee for benefit of Lender only, to be applicd to the sums secured by the Sceurity lnsteuments

(b) Lender shall be entitled to collect and receive all of the rents of the Property; ard (¢} esch tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s written demand to the
lenant. :

Borfower has hot executed any prior assignment of the rents and has ot and will not perform any act that
would prevent Lender from exercising its rights under this paragraph 17.

Lender shall nol be required to enter upon, take conirol of or maintain the Property hefore or after giving
natice of breach to Borrower. However, Lendet or a judicially appointed receiver may do so at any time there is
a hreach. Any application of rents shall not cure or waive any defautt or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by the Securily

Instrument is paid in full.
4
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18. Foreclosure Procedure. If Lender requires immediate pnyment in full under paragraph 9,
Lender may foreclose this Security Instrument by judlein] proceeding. Leader shall be entitled to collect
all expenses incurred n pursving the remedies provided i this para zraph 18, Including, but not limited
to, reasonabie attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held hy the Seereinry and the Secrefary
requires immediate payment In full under Paragraph 9, the Secretury may invoke the nonjudleini

power of sale grovided In the Single Family Mortgage Foveclosure Act of 1994 ("Act”) (12 US.C, -

3751 ot seq. ) by requesting a foreclosure commissioner desigtated wnder the Act to commence
foreclosure nnd to sell the Property as provided in the Act, Nothlag in the preceding sentence shali
deprive the Secretary of any rights atherwlse available to w Liender under this Paragraph 18 or
upplicahle law,

19, Release. Upon payment of il sums secured by this Seeurit Instroment, Lender shall release this

Security fostrumeny withont charge to Bocrower, Borrower shubl pay wery recordation costs,

20. Walver of Rumestend. Botrower waives sl right of hotestend exemption in the Property,

21, Ridlers to this Securit» Tnstrument. §f ohe of more riders nte executed hy Borrower and recorded
together with this Sccurity Instranct, the covenants of ench such rider shult be tneetporated into und shall
amend anct supplement the covenunts vial agreements of this Sceutity Instrament us if the rider(s) were  paet of
this Security tnstrument. {Cheek applicablzhox(es)].

X i Condlominium Rider (. Crowing Equity Rider {X] Other fspecity}
|__I Planned Unit Development Rider [ Gendusted Paynient Rider
ADJUYTABLE RATE RIDER

H
]

S
v}

0o

o

A
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~ BY SIGNING BELQW, Borrower uccepts and ugress to the terms conlained in this Security Instrumen
. and in any rider{s) executed by Barrower and recorded wuh it.

Withesses: . :
| ‘ A 4,/(/ /)% (Seal)

-

L} w,wli_ﬂ v hOI:‘_lTIZ -Borrowet
/ A g
_ _}é}@dw : Wﬁ (Seal)
4 waﬁ g -Bomower
i

o) __ {Seal) (Seal;
-Bomawer SBomawer

. ___ (Seal) (Sead)
“Barrower -Barmawer
. {Seal) (Seal)
SATOWes ~Borrower

o oobo

STATE OF ILLINOIS, R County ss:

B e "Vd'e’/“"awl ;o 4atary Public in and fgr said copnty and state do
herehy certify that RAFAEL A, ORTIZ AND GLADYS 4ALDONADO, iy d pred

gt

personally known to me (0 be the sume persen(s) whose name(s) subscribedd (o the foregaing instrument,

«*  appeared befote me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the vses and purposes

therein set forth. , st Koo
- entscl his | 30 dayor gt 159C

Given under my hand and official seal, this

Myv..t'.?urnmi&.'itfnﬁxpimq: ) Q m . / f’ w_c_;

Notury Public

é‘? :‘I“OOU\QGLV vodg
: F’C,ALS ey urooao‘.
s LAy~
; E " LATHERWE SANCHEy ':'
nj + Notary Publa. 8 on 3
‘ P e fute of flingry »
e OO.Q'."0.0 00"" 4‘/.019.8"5
LFMIL
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FHA Cuse No.
1318457660 731

CONDOMINIUM RIDER LFCDR

00101109

THIS CONDOMINIUM RIDER is mude this — 30TH dayol  AUGUST , 1996
andl is incorporated iito and shall be deemud to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (*Seetnity Instrument™) of the same date given by the: undersigned (“Borrower") (o secure
Borrower's Note ("Notc™)io BANK UNITED OF TEXAS FUB, 3200 SOUTHWEST

FREEWAY, #2000, NOUSTON, TEXAS 77027

(" Lenter™) of the same date and eavering the Property desceribed in the Sceurity Instroment and located
at: 5225 RIVERS EDGE TE(R $210, CHICAGO, ILLINOIS 60630

“‘:u iy I\lll"(‘\“l

The Propetty includes o unit in, together with so_undivided interest in the common clements of, o
condominivim project known as,
RIVERSEDGE CONT(

|Nue of Condominiim Praject]

(“Condomintunt Project”), If the owners associntion or other entiy wiich acts for the Condominium
Praject (“Owners Associntion”) holds title 10 property for the henelit or use of its members ot
sharcholders, the Properly ulso includes Borrower's interest in the OwacesAssocialion aul the uses,
proceeds and henelits of Barrower s interest.

CONDOMINIUM COVENANTS. In wldition to the covenants and ageements made in the
Seeurity Instrament, Bortower and Lender further covenant and ageee s follows:

A, So long as the Owners Associalion maintains, with o genceafly aceeped” fsnrnee
carrier, o "master” or “blanket” policy insuring all prope ! subject to the cordsminium
docutnents, inclwling all improvements now extating o heteafter erected on the Pedperty,
and such policy is satisfuctory to Lender and provides insprunce coverage in the amovaty,
for the periods, and ngainst the hazirds Lender requires, including fire and other hazaids
included within the term “exiended covenge,” and Joss by 110od, 10 the extent required by
the Sceretary, then: (i) Lender waives (ﬁc provision i Parugraph 2 of this Sceurity
Instrument tor the monthly payment o Lender of one wellth of the yearly premium
instuliments for hazard insurance on the Propenty, and (i) Borrower's obligtion under
Parugraph 4 of this Security Instrainent to maintain hazird insurance covernge on the
Property is  deemed  satisfied to the extent that the required  coverage s

FIIA Muliistte Condominhsm Rider - 1698
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provided by the Owners Association policy. Borrower shall give Lender prompt notice of
any lupse in required hazard insurance coverage and of any T[nss oceurring from a hazard.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether 1o the condomininm unit or 1o (he commoen

- clements, any proceeds payable 1o Borower arce hereby assigned and shali be paid to
Lunder for application to the sums secured by this Secunty Instrument, with any excess
patd to the entity legaily entitled thereto.

B. Borrover promises 10 pay ull dues and assessments imposed pursuant to the legal
instruzients cremting and goveming the Condominium Projet.

C. Y Borrower does not pay condominium dues and assessmznis when due, then Lender
mnay pay thm: Any amounts dishursed by Lender under this paragraph C shali become
additional dept e Borrawer secured by the Sceurity Instn.ment. Unless Borrower and

* Lender agree to othei-terms of payment, these amounts shall bear interest from the date of
disbursement at the Mo’ rate and shall be puyable, with intezest, upon notice from Lender
o Bortower raquesting peyinent,
BY SIGNING BELOW, Bomeweraceepls and agrees to the ferms and provisions contained in this

Condominium Rider. - |
andagomi !Um aer . // / =I
(Séal) //% Z// //} 3 (Seal) /
Burrower Wm A..ORTIR -Bormwr .
; p /
(S‘:&n ‘a’.’.f 5 4—'_(3(_,@":{’ //
Barruwer  «H Eﬂf&ﬁ { ﬂa FON. -Bormwer
_ {Seal) o (Seal)
. . -Borrawer -Bormmower
Lo | (Seal) | o (Scal)
Bormower -Borrower
@‘-ﬁﬂﬁ 19801 LFCDR Pags 2012 60101109
&
j
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is mucle this A0TH duy of

AUGLYT v 1996, and is incorporated into and shal be deemed t smend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same date piven |

hy the undemigned (*Borrower”) to secure Borrower's WNote ("Note”) to BANK UNITED OF TEXAS
F3B, 3200 SOUTIWEST FREEWAY, #2000, HOU3TON, TEXAS 77027

{the "Lender”) of the same dete pid covering the property deseribed in the Sceurity instrument and loented
at: 5225 RIVERS EDGL LtERR #210, CHICAGO, ILLINOIS 60630

[Propeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iIN THE
i1 EREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES.T RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWET MUST PAY,

ADDITIONAL COVENANTS. In addition (o the coverpnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as Toliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGIES

{A)} Change Date

The interest rate may change on the fisst dey of JANUARY . 2998 | and on that day
of cach succeeding year. "Change Date” means each date on which the interest m.e conld change.

(B) The Index

Beginning with the first Change Date, the interest rate will he bused on an Indea. “tndex” means the
weekly uverage vield on United States Treusury Securities adjusted to o ennstant maturity ol one yeat, as
mide available hy the Federal Reserve Board. "Current Index” means the most reeent Index (igure available
30 days before the Change Date. [F the Index (us defined abovis) is no longer available, Lender will use as o
new fndex uny index prescribed by the Seeretary, As used in 1his Rider, "Sceretary means the Sceretary of
Housing and Urhan Development or his or her destgnee.” Lender will give Borrower totice of the new
tidex.

FHA Muttistete ARM Ridr - 10/95 ﬂ 00101109
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(€) Calculation of Isiterest Rate Changes
Before cach Change Date, Lender will caleulate a new interest rate by adding a marginof  THREE
AND 000/1000 percentage point(s) { **3,000 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject o fite limits stated in puragraph (D) of this Rider, this round.d amount will be the new inferest rate
until the nexi Change Date.

() Limits ou interest Rate Changes

The existing infcrest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Datz, #e interest rate will never be more than five pereentage points (5.0%) higher or
lower than the initiul intérest sate, as stated in Paragraph 2 of the Note.

(E) Calculation of Paymeit < hange
If the interest rate changes on a/Change Date, Lender will zaleulase the amount of monthiy payment of
- principal snd interest which would bunesessary to repay the unpaid principal balance in full at the Maturity
- Date al the new interest rate through subsiaziially equal payments. in making such caleulation, Lender will
“ use the unpaid principal balance which wosid ne owed on the Change Date if there had been no default in
payrent on the Note, reduced by the amount of any-prepayments Lo princtpal. The resuli of this caleulation
. will he the amount of the new monthly payment ol principal and interssi.

(F) Notice of Changes
Lender will give notice to Borrower of any change in theinterest rate and monthly payment amount,
" “The notice must be given at Jeast 25 days before the new monihly payment amount is due, and must set forth
(i} the date af the natice, (ii) the Change Date, (iii) the old interest re, {iv) the new interest sate, (v) the new i
_ monthly payment amount, {vi) the Curreni Index and the date it was published, (vii) the method of ‘r
. caleulating the change in monthly payment amount, and (viii) any other nthrmation which may be reguired
by law from time to time.

{G) Effective Date of Changes
A new interest rate enlenlated 1n accordance with paragraphs (C) and (D) of 'nis Rider will become
* effective on the Change Date, Borrawer shal! make a payment in the new menthly amoart baginning on the
first payment date which ocetrs at least 25 days after Lender has given Borrawer the aindee of changes

s required by paragraph (F) of this Rider, Borrower shall have no obligation to pay sny inereuse in the
g o < monthly pryment amount caleulated in aceordance with paragraph (E) of this Ridet for any payment date
3 : occurring less than 25 days after Lender has given the required notice. If the manthly payment amount

t
i‘ . caleulated in uecordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice
G * of the decpease und Borrower made any monthly payment amounts excecding the payment smount which
e should Lave been stated in a timely notice, then Borrawer has the option to either (i) demand the retum to
Borrower of sny excess payment, with interest thereon at the Note mate (a rate equal to the interest rate
which should have been siated in a timely notice), or (i1) request that ary excess payment, with interest
thereon at the Note rate, be applied as payment of principal. Lender's obligation (o return any excess
i o puyment with interest on demand is not ussignable cven if the Note is otherwise assigned bef: W&nd

for return is made, / /

@y 591 oy LFADR Page 2ol 3 00102165




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower secepls wid agrees to the terms and covenants contained in this »

Adjustable Rute Rider. //
(Seal) (/’{ /% ___ {Scal)

-Barrewer WAE'L A OR i,z lumw.u

y i
(Seal) Q&( vyl /1L Z /; Ldj (Seal)

‘Boprawer Borrower «

{Seal) ‘ {Seal)

Borzower Bapower

o (8eal) {Seal)

-Horawer -Borrower

m.m.” annih Pagedoll 00101109
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