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THIS MORTGAGE s e this 20th day of September , 1996 , between the Morigagor,
RICHARD GUTIERREZ LR/ AMD VICTORIA L. GUTIERREZ, HIS WIFE AS JOINT TENANTS

: c’ '
qU\ herein "Borrower™), and the Mongagee,

. & corporation organized and
existing upder the laws of THE STATE GF ILLINOIS , whose address (s
651 WEST WASHINGTON, SUITE 306, CHICAGLC, IL[LLINOIS 60661

EQ FINANTIAL, INC.

{herein "Lender™),

WHEREAS, Burtower is indebted to Lender in the pringipad sum of U8, $ 25,000,00 , which
indebtedness 1s evidenved by Borrower's note dated  Septembey’ 20, 1996 aml extensions and renewals
thercof (herein "Note"), providing for monthly instalfments of principab and nterest, with the balance of indebtedness, if not
sooner paid, due and payable on September 25, 2011 ;

TO SECURE to Lender the repayment of the indebiedness evidence oy the Nate, with inierest thercon; the payment of all
other sums, with interest thereon, advanced in acordance herewith o protecothe sceurity of this Morigage, and the
performance of she covenants and agreements of Borrower herein contained, Borrowe does hereby morgage, grant and convey
{o Lender the following described property located in the County of 00K
State of [Hinois: ,

LOT 37 IN DANIEL RPNDICH'S 79TH STREET GARDENS A SUBDIVISION O THE BAST 1/2
OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST L1/4 OF SECTION 3%, 'TOWNSHIP

38 MORTH, PANGE 13, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN CCOI. COUNTY,
TLLINOQILS

¥

LAWYERS TITLE INSURANCE CORPORATION

TAX ID # 19-31-118-008
which has the address of 255 SOUTH NEWLAND AVENUE . DBURBANK
{Street) §Ciry)

Winois 60159 1210 Code) (herein “Propenty Address™);
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deermed to be and remain a part of the property covered by this Mortgage; and all of the
{oregoing, together with siid property (or the leasehold estate if this Mortgage & on a leaschold) are hereinofier referred 1o as
the "Property.”

Borrower eovemants that Borrow -y is Tawfully seised of the estate fiereby conveyed amd his the right to mortgage, gran and
convey the Property, and thot the Properly is unencuabered, except for encumbrances of record, Borrower covenants hat
Borrawer warrants and will defend generally the title 1o the Properiy against all claims and dewands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as lollows:

1. Payment of Principat and liuterest, Borrower shall prompely pay when due the principal and interest indebtedness
evidenced by she Now and late charges as provided in the Note.

2. Funds for Toxes pud Tusurance. Subject to applicable faw or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(heretin "Funds™) sl o one-(wellih of the yearly faxes and assessments (including condominiom and planned unit
development assessinents, i any) which may attain priority over this Morgage ind ground remts on the Property, if any, plus
ong-tweifth of yearly promium tnstallments for hazard insurance, plus one-twelfth of yearly premiun installments for mogtgage
insurance, if any, all as<&sanably estimated initially and from time o lime by Lender on the basis of assessteats and bills aml
reasonable estimates thetesi <botrover shall not be obligated to make such payments of Funds to Lender o the extent that
Borrower makes such paymenis forihe helder of 8 prior moertgage or deed of teust i such holder is an institutional lender,

if Borrower pays Funds wo Lepdet, the Funds shall be held in an institution the deposits ot accounts of which are insured
or guaranteed by a federal or g1ate ageney. (incfuding Leader if Lender is such an institulion). Lender shall apply the Funds to
pay said taxes, assessments, inswrance preroums and ground rents, Lender may not charge for so holding and appiying the
Funds, analyzing said account or verifying ana compiling said assessiments and bills, unless Lender pays Borrower interest on
the Funds aind applicable law permits Lender to_make such a charge. Botrower and Lender miay agree in writing ot the time of
extewiion of this Mortgage that interest an the Fupds shall be paid to Borrower, and unless such agreement is made or
applicable [aw requires such interest o be paid, Leadee anall not be required to pay Borrower any interest or carnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach dehbit to the Funds wis pude. The Funds are pledged as additioral sceurity for the sums
secured by this Mortgage,

if the amourt of the Funds held by Lender, together with the famre maonthly installments of Funds payable prior to the due
dotes of laxes, assessments, insurapce premiuvms and ground renisy shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, sucnCxzess shall be, at Borrower's option, cither promptly
repald to Borrower or credited to Borrower on monthly installments of Fudas, 1 the amount of the Funids hield by Lender shall
not he sufficient to pay laxes, assessments, insurance premiums and ground renis as'they fall due, Borrower shall pay to Lender
any amount necessary to make np the deficiency in one or more paymens as Lenuer riay require,

Upon payment in full of all sums sceured by this Mortgage, Lender shall promptiverefand to Borrower any Fands held by
Lender, If under parageaph 17 hereof the Property is sold or the Propenty is otherwise sccuived by Lender, Lender shall apply,
no later than immediately prioe to the sale of the Property or its acquisition by Lender, any Fands held by Lender at the time of
application as & credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received ov-Lender under the Note
and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Yenaer by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of ihe Note.

4, Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower!s.obligations under
any mortgage, deed of irust or other sceurity agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes, assessments and ofher charges, fines
and imposirions attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground
remts, if any.

5. Hozard Insuronce. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term "extended caverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require

The insurance carsier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasomably withheld, All insurance policies and renewals thereof shall be in a form acceptabic to
Lender and shall include a standird mortgage clause in favor of and in & form acceplable 1o Lender, Lender shall have the right
to hold the policies and renewals thereef, subject  the terms of any mortgage, deed of trust or ofher security agreement with a
lien which has priarity over this Mongage.
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this end the previsions of this Mortgage and the Note are declared m be severable, As used herein, "costs,
"attorneys’ fees” inelude all sums 1o the extent not prohibited by applicable lisw or Tinnted herein,

t4. Borrower's Copy. Borrower shall be furnished o contormed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15, Rehabitltation Loan Agrecment, Dorrower shiall tulfill all of Borrower's obligations under any kome rehabilitation,
improvement, repair, or ather toan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Burrower to execute and deliver to Lender, a form acceptable to Leader, an assignmtent of any rights, claims or defenses
which Rorrower may have agiinst partics who supply labor, naterials or services in connection with unprovements mide to the
Property.

16. Trunsfer of the Property or a Bencficlul Interest in Boreawer, 11 all or any part of the Property or any interest in it
is sold or transterred (or il a beneficial interest in Borrower is sold or transterred and Borrower is noy a nataral persen) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise 1s prohibited by federsl Taw as of the date of this
Mortgage.

I Lender exercises this opiion, Lemlber shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days fromahe date the aotice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. [f Borrower tids (o pay these sums prior lo the expiration of this period, Lender may invoke any remedies permitted
by this Merteage withous furt’ e notice or dennd on Borrower,

NON-UNIFORM COVENANTS. Borrower and Tender further covenant and agree as follows:

17, Acceleration; Remedies: Exeapt as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
wgreement of Borrower in this Mortgegs, including the covenanis to puy when due any sums seeuved by this Mortgage,
Lender prior to acceleration shall givesiorice to Borrower ns provided in pavagraph 12 heveof speelfying: (1) the breach;
(2} the action requived to cure such breack; () a date, not less thun 10 days from the date the notice is malled to
Borrower, by which such breach must be cuved; aad (4) thud Faitire to cure such hreach on or before the date specifivd in
the notice muy result in aceelerntion of the sumescesred by this Mortgage, forcclosure by judicinl procecding, wl sile of
the Property. The notice shall further inform Borvewse of the right to reinstute after acceleration and the right 10 assert
in the foreclosure proceeding the nonexistence of w default or amy other defense of Torrower lo acecderation and
fercelosure, If the breach i not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sum. sccured by this Mortgage to be imnrediately due nd payable withont further demand and muay
foreclose this Mortgage by judicial proceeding. Lender shalt heentitied to colieet i such proceeding all expenses of
foreclosure, including, but not limited to, rensornble attorneys’ fees mind costs of documentary evidence, ubstracts and
title reports,

18. Borrower's Right to Relnstate, Notwilhstanding Lender’s accciertion-ol the sums secured by this Mortgage due to
Borrower's preacht, Borrower shall have the right to have any proceedings bepan by Lender w enforee this Morigage
discontinued at any time prior to entey of a judgment enforcing this Mortgage 14w Borrower pays Lender all sums which
woulil be then due under this Mortgage and the Note had no acceleration oceurred; (5) Borrower cures all breaches of any other
cavenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all s¢isaaable expenses incurred by Lender
in enforcing the covenants and agreements of Borrewer contained in this Mortgage, and,ia ‘enforcing Lender's remedies as
provided in paragraph 7 hereof, including, but not limited to, rensonable attoraeys' foes; and (d¥asasrower takes such action as
Lender may reasonably require to assure that the lien of this Monigage, Lewder's interest inths Property and Borrower's
obligation 1o pay the sums sccured by this Mortgage shall continue urimpaired, Upon such paymentist 2ure by Borvower, this
Mertgage and the obligations sceured ereby shall remain in full force and effect as if no acceleration hid ogurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrowdr Lercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 Sereol or abandonment
of the Property, have the right to colleet and retain such rents as they become due and payable.

Upan eeceleration under paragraph 17 hereof or abandoument of the Property, Lender shall be entitled to have a receiver
appointed by a court ta enter upon, take possession of and manage the Praperty and 1o colicct the rents of the Property mchiding
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents. including, but not limiled to, receiver's fees, premivms on receiver's bonds and reasonable aitorneys’ ., o
fees, and then 1o the sums secuicd by this Mortgage. The receiver shall be liable to account only for those rents actually . o=
received.

20. Release. Upon payment of ati sums secured by this Mongage, Lender shakl release this Mortgage without charge o H
Borrower. Borrower shall pey alt costs of recordation, if any. "o

21. Waiver of Homestead, Borrower herehy waives all right of homestead exemption in the Property.
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In the event of foss, Barrower skall give prompt notice to the insurance carrier and Lender, Lentder may make proof of loss
tf noi made prompily by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails to respont to Lender within 30 days from the date notice is
maled by Lender to Borrower that the insurance carner offers o settle & claim for insuranee benefits, Lender is authorized to
collevt aml apply the insurance proceeds at Lender's option cither o restoration or repair of the Property or 10 the sums seeured
by this Mongage.

6. Preservation and Maintenance of Propecty; Leascholds: Condomintums; Plamed Unit Drevelopments. Borrower
shall keep the Property in good repair and shall nol commit waste or permit impairment or detesioration of the Property and
shiafl comply with the provisions of any lease if this Morigage is on a leasehold, [F this Mortgage is o6 a unit in a condominivm
or a planued nit developiment, Borrawer shall perform all of Borrawer's obligations under the declaration or covenamts creating
or governing the condominium ot planned unis development, the by-laws and regulartions of the condominium or planned unit
development, and constivient docuents,

7. Protection of Lender's Security. If Borrower fails 10 perform the covenants and agreemenis contained in this
Morgage, ar il any zction or proceeding is commenced which materially affects Lender's imerest in the Property, then Lender,
at Lender’s opiion, apon notice to Borrower, tnay make such appearances, disburse sueh sums, inciading reasonable attorneys’
fees, and take such achomas 18 necessary o protect Lender’s interest, U Lender reguited movigage insuranee as a condition of
making the oan securea by shis Moctgage, Borrower shall pay the preminms required (o maintaia such insurance in effect untit
such time as the requiterien? far such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicabie Jaw.

Any wmounts distursed by Lender pursuamt to this paragraph 7, with imterest thereon, sl the Note rate, shal) become
additional indebtedness of Borrowed secured by this Mongage. Unless Borrower and Lender agree to aother terms of payment,
such smounts shall be payable upon neties from Lender 1o Borrower requesting paysent thercol, Nothing contained in this
paragraph 7 shal) require Lender to {neur any expouse or take any action herconder,

8. Inspection. Lender oy make or cinie to be made reasonable emvies upon and inspections of the Property, provicked
that Lender shall give Borrower notice privr to anv such daspection specuying ceasonable cause therefor refuted to Lender's
ierest i the Property.

9. Condemnution., The proceeds of any awand or claim for damages, diveet o consequential, in connechion with any
condetnmation of other tking of the Property, or part therert, oF for conveyance in lieu of conderunation, are hercby assigned
aid shall pe paid to Leader, subject to the terms ot any mortgasge,) deed of ust or other security agreement with a e which
has priority over this Mongage.

i), Borrower Nat Released; Forbenrance By Bender Not n “aver, Uxtension of the time fur payment or smoditieation
of amottization of the sums secured by ibis Mortgage granied by Feidér o any suecessor in inerest of Berrower shall not
operate to release, i any manner, the fiability of the original Borrower and derrwer's suecessors i interest, Lender shatl not
be required o commence proceedings against such suceessor o refuse o extewd time for payment or otherwise odity
amwrtization of the sums secured by this Mortgage by reason of any demid mateby the original Borsower and Borrawer's
suceessars in interest. Any furbearance by Lentfer in exercising any right or reisedy~bereunder, oF otherwise afforded by
appticable faw, shall not be w waiver of o5 preclude the exereise of any such right or remedy,

1 successors and Assipns Bonwd; Joint andk Severad Linbiticy: Co-slgieers. The covenants and agreements berein
contained shadl bind, and e rights herewader shall inore 1o, the respective suceessors and assians, of Lender and Borrower,
subject to the provisions of paragraph 16 heree! Al covenants and agreements of Borrower sital b doimt and several. Any
Borrower who co-signs this Mortgage, but does oot exectire the Note, (a) is eo-signing this Maorigage only 1o movigage, gramt
and convey that Borrower's interest i the Property w Lender under the terms of Wis Martgage, (b) Is v personadly able on
the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder may ngroc w extend, modify,
forbear, or make any other accommodalions with regard o the wrms of this Mortgage or the Noe without thit Borrower's
consent and without releasing thal Borrower or modilying this Mortgage as to that Borrower's lnterest in the Property.

(Z. Notlce. Except Tor any notice required uider applicable luw to be given in aother manner, () any nolice (o Borrower
provided for in this Morigage shall be given by delivesing it or by mailing such notice by certifed mail addressed o Bureower

A the Property Address or at such other address as Borrower may designine by notice to Lender as provided herein, and () any. .

nolice to Lender shall be wiven by vertified wail to Leader's address stuted herein o to such ather address ay Lender may
designate by notice to Horrower as provided herein, Any notice provided For in this Mortgage shult be deemed 10 hive been
given o Borrower ar Lender when given i the manner designated bereia,

t3. Governing Low; Severubliity, The state and locul laws applicable w this Morigage shall be the laws of lhc.
jurisdiction i which the Property i Jocated, The foregoing seitence shall a Timit the applicabibity of federal faw to this
Martgage, In the eveni that any provision or clause of this Mortgage or the Note conflicts with applicable law, stieh conflict
shall not affect athes pravistons of this Mortgage ar the Note which can be given elfeet without the conflicting provision, and
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REQUEST FOR NOTICE OF BEFAULT
AND FORECLOSLURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguest the holder of any mortgage, deed of trust or other encumbrance with u lien which has
priority over this Mortgage to give Notice v Lender, at Lender's address set forth on page one of this Morngage, of any defaulht
under the superios encumbrance snd of any sale or other foreclosure action,

IN WITNESS WHEREOQF, Borrower has exceuled this Mortgage,

Q8 g A/
‘:__Q-\‘.-ﬂ::_h;v MmN -1“ (Scﬂl)
RICHARD GUTIERREZ .5R. -Borrower

\( ~ {‘fi'--.(',/' N
u‘,'},:) [T A oo d [ (Scnl)
VICTORIA L. GUTIERREZ AN -Borrower

.

~

(Seal)

-Borrower

(Seal)
-Borrower

(Siga Originai Only)

STATE OF ILLINOIS, de ;ﬂd—' County ss:
Lol (lptleiie il
a Notary Public in and for said county and staic do heérebvcertify that
RICHARD QUTIEREEZ SR. AND VICTORIA L. GUTIERREZ, HIS WIFE AS JOINT TENANTS

, perzonzily known to me fo be the same person(s) whose name(s)
subseribed to the foregoing instrumem, appeared before me this day ingeraon, and acknowledged that THEY
signed and delivered the said instrument as #lel oA free and volupaary act, for the uses and purposes therein sel forth,
Given under my‘y:p%g official seal, this 20th day of September , 1994

A
PURER S A s i

SO s AT PR \\ N ¢ L
::‘ My el il kﬂ’}é.\%h Jﬁﬁ#JJT_}fM
3 o

JESSIE M SO /', Notary Public
Ngtary Pubic, State 0 e 90 3 i
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