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THIS MORTGACE (" Security Instrument”) is given on __September (4, 1996 . The mortgngor is
CESAR H TELLEZ AND VIRGINIA M TELLEZ HIS WIEE
A Mo ("Borrower"),

This Sccurity Instrument is giver 1o The First Notional Bank of Chicago
which is a __Natiofi Bank_~_ “organived and existing under the laws of _the United States of America

whose address s One First National Plaza, Chicago . Winois_S067G__("Lender”). Botrawer owzs
Lender the principal sum of _Fifty Thourand and No/i(K)

Dollars (U.8. $_30.000.00 37 This.debl is evidenced by Borrower's note dated the same dute as this
Security Instrument (*Nole"), which provices ror monthly payments, with the full debt, it noi paid earlier, due mnd
payable on __09/19/66 . This Gecurity Instrument secures 1o Lender: () e repayment of the debn

evidenved by the Note, with inlerest, and all retewals, exiensions and modifications; (b) the paymem of wll other
sums, with interest, advaniced  under paragraph 770 protect the security of this Sceurity Instrument; and (c) the
perfurmance  of Barrower's covenants  amcd agreements” under this Security Instrument and the Note. For this
purpote, Borrower does hereby mortgage, grant and conveyto Lender the following described  property located in
COOK Caunty, Nlinois:

. b
LOT 6 IN THE SUBDIVISION OF LOTS 13, 14 AND 15 [N BLOCK 7N COOK 7 s b4
AND ANDERSON’S SUBDRIVISION OF THE WEST 1/2 OF THE NGRTHEAST (/4 OF
SECTION 24, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRL PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax No.: 16524225017
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“which has the address of 2725 W 15TH PL. CHICAGO, L 60608
("Property Addreas”); c
o R

Y. TOGETHER WITHl the improvements now or hereafier crected on the propenty, and all eascments, rights,

." 1" appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafier a part of the property. Alireplacementz and additions. shall also be covered by this Security instrument.
. All of the foregoing Is referred to in this Security Instrunicnt as the "Property ™,

_ BORROWER COVENANTSthet Rorrower i3 lawfully seised of the estate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of
record,  Borrower warramts and will defend generally the ritle to the Property against all claims and demands,

" subject to any ennawbrances of record, There is a prior mortguge from Borrower (o 1A

2. lated and recorded with the . County Recorder of

 Deedson __ Z ) as document number . ("Prior Morigage"):

THIS SECURITY INSTRUMENYcombines uniform covenants for national use and non-uniform covenanis with
-~ limited variations by jurisdiction ¢ constitute a security insirument covering real property.

- UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi;” Tropayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt cvidsnced by the Note and any prepayment and late charges due
under the Note. :

2. Application of Payments, Unless applicable lav pravides otherwise, all payment received by Lender under
paragraph | shall he applied; irst, \o accrued imerest:. second, to past due insurance; third, 1o cunent bilied
- insurance; fourth to past duc principal; fifih,to curremt bilisd principal; sixih, to charges; scventh, 1o principai due;
and last, 1o sccrued bul unhilled insurance.

. 3, Charges; Llens. Borrower shall pay alf tnxes, assessments, charges, fines and impesitions attributable 1o
the Property which may auain priority over this Security Instrument zad leasehold pa;.nents or ground rents, if
any. Borrower shall pay them on time directly 1 the person owed pavment. Upon Lender’s request, Borrower
shall promptly furnish to Lender all notices of amounis to be paid under <hisparagraph and shall prompily furnish
to Lender receipts evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Security” Instrument except for the Prior
Morigage unless Borrower: (a) agrees in writing to the payment of the obiigation secyred by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against eniolcement of the lien in, legal
proceedings  which in the Lender's opinion operate to prevent the enforcement of the lenor forfeiure of any part of
the Property; or (c) secures from the holder of tiw: lien an agreemem  sausfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Properly is subject to a Lew »vhich may auain
priotity aver this Security Instrument except for the Prior Morigage, Lender may give Borrower anotice identifying
the lien. Borrower shall satisfy the lien ot take one or more of the acuons set forth above with 1€ dayz of the giving
of notice.

4, Hazard Insurance. Borrower shall keep the improvemenms now existing or hereafter crected on the
Property insured against loss by fire,hazards included withinthe term “extended coverage”™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen

by Borrower subject to Lender's approval which shalt not be unreasonably withheld. 1fBorrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage 10 protect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and rcnewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. ifLender requires, Borrower shall promptiy
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice to the insurarce carrier and Lender. Lepder may make proof of loss if not made prompily by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. I the restoration or repair is not economically feasible or Lender’s security would be iessened, the
insurance proceeds shatl be applicd to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance cartier has offered to settle a claim, then Lender may collect the insurance proceeds,

Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the netice is given.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not
exiend or posipone the due date of the monthly payments referred to in paragraph | or change the amount of the
payments.  [funder paragraph 20 the Property is acquired by Lendee, Borrower's right to any insurance policies
amd proceeds  pisulting from damage to the Propeny prior to the acquisition shall pass to Lender to the extent of
the sums secured by *his Security Instrument immediately prior to the acquisition,

5. Preservation” and Muaintenance of Property; Borrower's Application; Leascholds,  Borrower shall not
destroy, damage ot substwntially change the Property, allow the Property 1o deterlorate or commit wasle.
Borrower shall be in defavii)fany forfeiture action or proceeding, whether civilor criminal, is beguin that in Lender's
good faith judgment couid risu's in forteiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security inicrest. Borrower may cure such a default and reinsiate, as provided in
paragraph 16, by causing the aclicw or proceeding to be dismissed  with o ruling that, in Lender’s good faith
determination, precludes forfeiture Gfab Borrower's interest inthe Property or other material impairment of the lien
created by this Security Instrument or Lonoer's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materinlly false or inaccurate information or sintements to Lender (or
failed to provide Lender with any material inforzetion) in connection with the loans evidenced by the Agreement, If
this Security Instrument is on leaschold, Berroveer snail comply with the provisions of the ease, and if Borrower
acquires fee title to the Property, the leaschold and fec title shall not merge wnless Lender agrees (o the meiger in
writing. _

6. Pretection of Lender's Rights in the Property, Ifdo rower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceerding  that may sigaificantly affect Lender's rights in
the Property {such as procewding in bankruptey, probate, for coadernation or to enforce laws or regulations), then
Lender may do and pay ior whitever is necessary 10 protect the value of the Property and Lender's rights in the
Prepesty.  Lender’s nctions may include paying any sums secured by o-iien which has priority over this Security
instrument, appearing in court, paying reasonable atiorneys’ fees and «ntering on the Property to make repnirs,
Altheugh Lender tmay take action under this paragraph 6, Lender does not have 10 49 30,

Any amounts disbursed by Lemder under this paragraph 6 shall beconre adasional debt of Borrower secured
by this Sccurity (nsirument. Unless Borrower and Lender agree to other terms ‘of pavment, these amounts  shall
bear interest from the date of disbursement  at the Note rate and shall be payable, vl interest, upon notice from
Lender 1o Borrower requesting pay ment.

7. Inspection,  Lender or ils ngent may make reasonable entrics upon and inspections ~oi 1ie Property.  Lender
shall give Borrower notice at the time of or prior 1o an inspection specilying reasenable cause for thenspection.

3. Condemnation. The proceeds of any award or claim for damages, direct or consequentiol, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of cond=rimation, are
hereby assigned and shail be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by thiy btcurily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial nking of the
Property, unless Borrower and Lender oiherwise agree in writing, the sums sccured by this Sccurlty Instramens
shall be reduced by the amount of the proceeds multiplied by the {ollowing fraction; (a) the total amount ol the
sums secured  immediately  before the taking, divided by (b) the {air market volue of the Property {iminedlately
before the taking, Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor  offers
to make an award or settle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized 1o collect amd apply the proceeds,  an its option, either o restoration or
tepair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise egree in writing, any application of proceeds 10 principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or thange the nmount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
imerest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower’s successors in
intercst, Lender shall not be required 1o commence proceedings against any successor in interest or refuse to
extend tlime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest. Any forbearance by
Lender in exercising any right or remedy shatl not be a waiver of ar preclude the exercise of any right or remedy.

10, Successors  and Assigns  Bound; Joint and Scveral Lisbility; Co-signers, The covenunts and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

* subject to the provisions of paragraph 16. Borrower’s covenanis and agreements shall be joint and several. Any
Borrower who co-signs ‘his Security Instrument but does not execule the Nole: (a) is co-signing this Security
Instrument only-to morigage, grant and convey that Borrower's interest in the property under the terms of this
Securlty [nstramsrc: (b) is not personally obligated to pay the sums secured by this Security Insirument; and {c)
agrees that Lendr ond any other Borrower may agree to extend, modify, forbear or make any accommodations

~ with regard 10 the teiris o8 this Security Instrument or the Note without that Borrower's consent.

- 11, Loan Chargss. - #lihe joan secured by this Security Instrument is subject to a law which sets maximum [oan
chargey, and (hat law is Sinzliy.interpreted so that the inierest or other Jvan charges collected or to be collected in
connection  with the loan exceed the permitied fimits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce “ine chrrge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted Jimits w.ibe «cfunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the
reuction will be treated as a partial prepayiaent without any prepayment charge under the Note,

- 12, Legislation Affecting Lender's Righ’s. Irenaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secarity Anstrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in fullof al) sums secured by this Security Instrument and may invoke any
remedies permdtted by paragraph  20. 1f Lender exerc'ses ‘this option, Lender shall take the steps specified in the
second paragraph of paragraph 16,

i3, Notices, Any notice 10 Borrower provided for inthis Security Instrumeni shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of inother method. The notice shall be directed to
the Property Address or any other address Borrower designates by natice to Lender. Any notice 10 Lender shall be
given by first class mail 1o Lender's address stated herein or any other-wdidress Lender designates by notice to
Borrower. Any notice provided for in this Sccurity Instrument shall be asemes” to have been given to Borrower or
Lender when given as provided in this paragraph.

- 14, Governing Law; Severability, This Security Instrument shall be governra by federal law and the law of the

~ jurisdiction in which the Propenty is located. Inthe event that any provision or clasuie of this Security Instrument or
the Note conficts with applicable law, such conflict shall not affect other provisions‘of this Security Instrument or
the Note which can be given effect withow ihe conflicting provision. To this end the provicions of this Security
Instrument and the Notc are declared 1o be severable,

15, Borrower’s Copy. Borrower shail be given one conformed copy of the Note zad” of this Security
Instrument.

16. Transfer of the Property or a Beneficlal Intercst in Borrower, Ifall or any pant of the I'roperty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is s0ld or transferred and Borrower is not a

- natural person) without Lender’s prior written consent, Lender may, al its option, reguine immediate payment in full
of o)l suma sccured by this Security Instrument. However, this option shall nol be exercised by Lender ifexcreise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, 1fBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any Jcmcdncs permitted by this Security [nstrument without further notice or demand on
Borrower,
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17. Borrower's Right to Reinstate, 1{Borrower mects certain condittons, Borrower shail have the right 1o have
enforcement  of this Security Instrument discontinucd at any time prior to the earlicr of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pussuant io any power of sale
contained in this Security Instrumeni; or (b} eniry of a judgment enforcing this Seccurity Instument.  These
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security instrumeni and
the Noie had no acceleration occurred; (b) cures any default of any ather covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, rcasonable artorneys' fees;
and (d) takes such action as Lender may reasorably require to assure that the lien of this Sccurity Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby
shall remain fullyeifective as is no acceleration had occurred. However, this right to reinstate shell noi apply in the
case of acceleration under paragraphs 12 or 16, :

18. Hazardous Substances, Borrower shalt not cause or permit the presence, use, disposal, storage, or release
of any Hazardous »ubstances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use of sofige on the Property of small quaniitics of Hazardous Substances that are generally
recognized to be appropriate i rormal residential uses and to maintenance of the Property.

Borrower shal! promptly give Viénder writen notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrowe: has actual knowledge. If Borrower learns, or is notilied by any governmental
or regutatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take il wecessary remedial actions in accordance with Environmeatal Law.
As used in this paragraph 18, "Hazardous. Substances” are those substances dcfined as toxic or hazardous
substances by Environmental Law and the iclirwing substances:  gasoline, kerosene, other flammable or toxic
petroleurn  products, toxic pesticides and herbizdes,  volatile solvents, materials containing  asbestos  or
formalichyde, and radioactive materiais. As used (n thi=.paragraph {8, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that reiate to healih, safety or environmental protection,

19. No Defuults. The Borrower shall not be in defauit of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acccieration; Remedles.  Lender shail give notice to Bor.orver prior to acceleration following Borrower's
tieach of any covenant or agreement in this Security Instrutnent (but et prior io acceleration under paragraphs 12
and 16 unless applicable law provides otherwisc). The notice shall specify: <) the default; (b) the action required to
cure the default; {cy & date, not less than 30 days from the date the notice is given to Borrower, by which the defaull
must be cured; and (d) that failure 1o cure the default on or before the daic wnecificd in the notice may resuit in
acceleration  of the sums secured by this Sccerity Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acc:lecation and the right 1o assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure.  Ifine default is not cured on or before the date specified in the notice, Lender at v's option may require
immediate  payment in full of all sums secured by this Security [nstrument without fusther domand and may
foreclose this Security Instrument by judiciad proceeding. Lender shall be entitled to collect ali<xpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reascnable altorneys' fees and
costs of title evidence. ‘

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment  of the Property and at any
time prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially uppoinred receiver) shall be entitled to enter upon, take posscssion ol and manage the Properly and to
collect the rents of the Properly including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
lunited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrumeent.

22, Relense.  Upon payment of all sums sccured by this Sccurity Instrument, Eender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

.23, Waiver of Homesteadd, Borrower waives all right of homesiend  exemption in the Propenty,

24. Riders to this Security Insttument. Ifonz or more riders are exccuted by Borrower and recorded  together
with this Security Instrument, the covenanis and sgreements of each such rider shalt be incorporated Into and shall
amend and suppicment the covensnts and ngreements  of this Security Instniment as ifthe rider (s) were a part of
this Securily Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenants conlaired in this Security
Instrument and in any ngr,tlb) executed by Berrowcr and recorded with the Security Instrument,

= Ldese N T
‘ ISAR H?‘LEZ ’\_/7‘\\ -Borrower

~—

L X_ % et A ,57%/*%4
i ) B 1A ( -Borrower

L _ " (Space Below This Line For Acknowlegment)

This Docunier: Prepared By: _YERONICA G RHODES
¥ _ " The First Natonai-Geocof Chicago
i ‘ One Pirsc Natlonal 21202 Suie 0203, Chicago, 11 60670 “

STATEOF ILL INOTS, LD County ss:

4 l ﬁmm rd Y ILL.@c, r !{ . a Notary Public ir and for sai¢ county and state. do hercby
certify that CESAR H TELLEZ AND VIRGINIA M TZLLEZ, HIS WIFE

personally known to me to be the same persca(w whose name(s) is (are) subscribed to rhe foregoing instrument,
appeared before me this day in person, and ackrowledged that ThAe signed and

" delivered the said instrument as free ard voluntary act, for the uses and purposcs therein set forth.

B ,}
Given under my hand and official xeal, this (! 7/’ Gayof

My Commission expires:
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