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THIS MORTCGAGE ("Security Instrument”) Is given on August 15, 1996 . Ths morigagor
is THOMAS J WATSON AKA TJ WATSON AND REBECCA WATSON, HIS WIFE

_ _ A S ("Borrower”),
This Security Instrument is given to _ The First Natignal Bank of Chicaqo \
whichisa __National Bank . organized and existing under the laws of  the Unitad States of America

vihose address is __ __One irst National Plaza, Chicago . lllinols __ 60670 ("Lender’). Borrower owes
Lendar the maximum principal sur) ¢f Twenty-Five Thousand and No/100

Dollars {U.S $ _25000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lendar pursuant to thal certain Fi'st Line Plus Agresmeitt of even date herewith exocuted by Borrower
{("Agresment™}, whichever is lass. The Agreamont is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement wnich Agreement provides for monthly interest payments, with the full
debt, if not paid eartier, due and payable five years{rom the Issue Date (as defined In tha Agreement). The Lender
wiil provide the Borrower with a final payment notlce 7( 1sast 90 days before the final payment must be made. The
Agreement provides that loans may be made from.tima to time during the Draw Perdod (as defined In the
Agreament). The Draw Period may be extendad by Lencer in its sole discretion, but in no event later than 20
years from the date hergof. Al future loans will have the suma llen priority as the original loan. This Security
Instrument secures to Lender: {a) the repayment of the dobt evidziced by the Agreement, including all princigal,
interast, and othar chargas as provided for in the Agroement, and 2! renewals, extensions and modifications; (bj
the paymant of all other sums, with intarest, advanced under paragrassn & of this Security Instrument to protect
the security of this Sacurity Instrument; and (c) the performance of Boirawar's covenants and agreements under
this Security Instrument and the Agreernent and all renewals, extensions and modifications thereof, all of the
foregoing not to excead twice the maximum principal sum stated above. For inls purpose, Borrower does heroby
mortyage, grant and convey to Lender the following described property located in. COOK County,
lllinois’

LOT 11 AND THE WEST 15 FEET OF LOT 12 IN BLOCK 3 IN MILLER’S j’; ‘,’)‘,/
SUBDIVISION OF THE NORTH 4.85 CHAINS OF THE SOUTH 18.5% CHAINS OF

THE WEST 11 CHAINS OF THE WEST 1/2 (EXCEPTING THE SOUTH 18.5 CHAINS)

ALL OF 'THE SOUTHWEST L/4 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP

39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAMN, IN COOK

COUNTY, ILLINOIS.

SELEZ29G

Parmanent Tax No.: 16-05-315-008
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which has the address ot 1117 MILLLER AVE QAK PARK, IL 603021633
("Property Address‘).

TOGETHER WITH all the Improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, oil and gas rights and profits, clalms or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
or heraafter a part of the property. Ail replacements and additians shall also be covered by this Security
Instrument. All of the foregoing Is reterred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrawer Is lawiully seised of the estate heraby conveyed and has the right to
mongage, grant and convay the Property and that the Property Is unancumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims_and demands,
subjact to any @h~.mbrancas of record. There is a prior mortgage from Borrower to MIDWEST MORTGAGE
SERVICESING _~ | dated .08/30/93 and recorded as document number 93-514451

COVENANTS. Borrmwer and Lender covenant and agree as follows:

1. Payment of Princil and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agrecment.

2. Application of Payments. -All payments received by Lender shail be applied first to interest, then to other
charges, and thento principat.

3. Charges; Liene. Borrower siiall pay all taxes, assessments, charges, fines, and impositions attributable ta
the Property, and leasehold payments or” giopund rents, if any. Upon Lender's request, Borrower shall prompt.y
furnish to Lender all notices of amounic-tz-be pald under this paragraph. The Borrower shall make these

Borrawer shall pay, or cause to he paid, wnzn die and payable all taxes, assessmenis, water charges. sawer
chargss, license fees and other charges agains’ ar in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrovier may, In good faith and with due diligance, contest the
validity or amount of any such laxes or assassments, pravidad that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contast the same before any ia¥ or assessment has been Increased by any interest,
penaltles or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, {c} neither the Preoperty nor any part thereof or interest therein are
at any time In any danger of being sold, forfelted, lost or interieraz- with, and {d) Borrowar shall furnish such
sacurity as may be required in the contast ar as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now - existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term  ‘extended coverage” and any other
hazards, including flcods or flooding, for which Lender requires insurance. Ths lasurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrigr providing the ‘nsurance shall be
chosen by Borrower subject ta Lender's approval which shall not be unreasonably withheld. f Borrower fails 1o
maintain coverage described above, Lender may, at Lender's option, obtain coverage t¢ prclect Lender’s rights in
the Propeity in accordance with Paragraph 6.

Al Insurance policies and renawals shall be acceptable to Lender and shalt include a standar.: mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall pramptly give to
Lender all recalpts of pald premiums and renewal notices. In the event of loss, Borrower shali give prompt notice
to the insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, If the restoration or repair Is economically feasible, Lender's securlty is not
lassaned and Borrower is not In default under this Security Instrument or the Agreement. {f the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to seftle a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property priar to the acquisition shall pass to Lerxier to the extent of the
sums securad by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destray, damage, substantially change the Property, allow the Property to deleriarate, or commit wasie. Borrower
shall be in default i any forteiture action or proceeding, whether ¢ivil or criminal, is bogun that In Lender's good
faith judgment could result in forfeiture of the property or othorwise matorlally impair the lien created by this
Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or procaading to be dismissod with a ruiing that, in Lendor's gaod falth
detormination, preciudes forfeiture of the Borrower's intores! in the Property or athor material impairmont of the Hlen
created by this Security Instrument or Lender's securlty Interast. Borrower shall also bo In default it Borrower,
during the loan application process, gave materiaily faiso or inaccurale Information or slatemonts 1o Londer (or
failed to provide Lender with any material Information) In connaction with the loans evidenced by the Agreement,
If this Secunty Instrument is on a leasehold, Borrowor shall comply with the provisions of tho loase, and if
Borrower acquires fee title to the Property, the leasehold and foe titio shall not marge unless Lender agreos 10 the
marger in writir.Q.

6. Protection o1 1.ander's Rights in the Property. If Borrower lalls to perform tha covenants and agreamenis
contained in this Secu: by Instrumant, or thera is a legal proceading that may significantly atfact Lender's rights In
the Prapenty (such as’asraceeding In bankruptey, probate, for condemnation or to entarco laws or rogulations),
then Lender may do and pay.for whatever Is necessary to protect the value of tho Property and Londer’s rights in
the Property. Lander's actors may Include paylng any sums socured by o llion which has pelority over this
Security Instrument, appearing-i court, paying reasonablo attorneys’ fees, and entoring on the Propary 1o make
repairs. Although Lender may take acdsn under this paragraph, Londor does hot hava to o so.

Any amourts disbursed by Lendsr under-this paragraph shall bocome aclditional dabt of Borrower secured by
this Security tnstrument. Unless Barrowur and Lender agreo to other terms of paymant, theso amounts shall boar
interest from tha dato of disbursament at tha Acreement rate and shall be payable, with Intorest, upon notice from
Lender 1o Borrower raquesting payment.

7. Inspection. Lender or its agent may make igasonable entries upon and Inspactions of the Propenty. Lendor
shall give Borrower natice at the time of or prior to an ispection spacifying roasonable causo for the inspoction.

8. Condemnation. The procends of any award or oz for damages, diract or consequentlal, In connection
with any conclemnation cr other taking of any part of the Fitperty, or lor mnvoyancu In lisu of condemnation, are
heraly assigned and shall be paid o Lender.

In tha event of a total taking of the Praperty, the procesds shai e appliod to the sums socured by this Security
instrument, whethar or not then due, with any excess paid to Berowor. In tho event of a partial taking of the
Property. unless Borrower and Lendaer otherwise agroe In writing, the sums _ sucured by this Sgeurity Instrument
shall ba reduced by the amount of the procecds muliptied by the followbie fraction: (a) tha total gmount of the
sums secured Immediately before tha taking, divided by (D) the falr market »alue of the Property immadiatoly
befare the taking. Any balance shall bo pald to Borrower,

If the Property Is abandonea by Borrower, or if. after notice by Lender 1o Borrowa! that the condemnor ollars 1o
make an award or settie a clalm Jor damages, Borrower fails to respond to Lender whnin 20 days altor the date the
notice is given, Lender s authorized to collact and apply the proceeds, at its option, cither ‘o restoration of repalr
of the Property or to the surns secured by this Security tnstrurnent, whathar or not then dup

9. Borrower Not Relaasad; Forbearance By Lender Not a Walver. Extension of the tuma for payment or
modification of amortization ot the sums secured by this Security Instrument granted by Lander o s1v successor in
interest of the Barrawer shalt not operate to release tha llabifity of the original Borrowar or Borrowei's successors In
interast. Lender shall nct be required to commence proceedings agalnst any successor In Intarast or reluse to
axtend ime ior payment or otherwise modify amortization of the sums securad by this Security Instrument by
rgason of any domand made by the orlginal Barrower or Borrowsr's successors In interest. A walver in ong or
more instanices of any of the terms, covenants, conditions or provislons horeof, or of tha Agreament, or any part
thereot, shall apply to the particular Instance or instancos and at the partlcular time or times only, and no such
walver shall be deamed & continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue ta remaln in ful! force and effect. No waiver
shall be assarted against Lander unless In wilting signed by Lendor.
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10. Successors and Assigns Bound; dJoint and Several Liabiiity; Co-signers. The covenants and
agraements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrowar,
subject 10 the provisions of paragraph t5. If thare is more than one party as Borrower, each of Borrower's
covenanis and agresments shall be joint and saveral. Any Borrower who co-signs this Security instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's Interast In the Prapetly under the tarms of this Sacurtty Instrument; (b) Is not personally obligated
to pay the sums secured by this Securlty Instrument; and (c) agrees that Lendar and any other Borrower may
agree la extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreamant without that Borrowar's consant.

11, Loan Charges. !f the loan secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the interest or other loan charges collected or to be collected In
connaction with the loan exceed the permittad limits, then: (a) any such loan charge shall be reduced by the
amount necessscV 10 reduce the charga to the permitted limit; and (b) any sums already collacted from Borrower
which exceeded puirnitted limits will be refunded to Borrawer. Lender may choose to make this refund by
reducing the princlpal owed under the Agraement or by making a dlrect payment to Borrower. If a refund reduces
principal, the reductiun all be ireated as a panlal prepayment without any prepayment charge undsr the
Agraement,

12, Notices. Any natice (o Bcrrower provided for inthis Security Instrument shail ba glven by delivering it or by
mailing it by first class mall unlcss upplicable law reguires use of anothor method. The notice shall be directed to
the Property Aadress or any other edd'ess Borrawer designates by notice to Lendar. Any notice to Lender shall be
givon by first class mail to Lender's cddress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deamed to have baen given to Borrower or
Lender when given as provided in this paragrapi.

13, Governing Law; Severabllity. This Seculty Instrument shall be governed by federal law and the law of
lllinols. In the event that any provision or clause of this Securily instrumant or the Agreement conflicts with
applicable iaw, such confiict shall not affect cther provisions of this Security Instrument or the Agreement which
can be glven elfact without the confilcting provision. Yathlz enu the provisions of this Security Instrument and the
Agreement are declared to he saverable.

14. Assignmen: by Lendor. Lender may assign ail or any zeiilon of its Interest hersunder and its rights granted
harein and in the Agreement to any person, trust, financial instittize or corporation as Lender may determine and
upon such assignment, such asslgnee shall thereupon succeed 1o i the rights, interests, and options of Lander
hereln and in the Agreement, and Lender shall thereupon have no further oLligations or liabilities thersunder.

16. Transfer of the Property or a Beneficial Interest in Borrower; Tue on Sale, If al or any part of the
Property or any Interest in Ik Is sold or transferred {or if a benaficial Interest li Borrower is sold or transferred and
Borrower Is not & natural person) without Lender's prior wrltten consent,“Leader may, at its option, require
immediate payment In full of all sums secured by this Security instrument. However, this option shall not be
exorcised by Lender il exercise Is prohibited by federal law as of the date of this Secwrity Inatrument.

if Lendar exarclses this option, Londer shall give Borrower notice of acceleration. (The notice shall provide a
porkxd of not less than 30 days from the date the notica is dellvared or malled within which Sorower must pay all
sums secured by tiia Securlly Instrumant. If Borrower falls to pay these sums prior to the explietion of this period,
Lender may invoke any ramedies parmitted by this Security Instrument ar the Agreement withcut ‘uriher notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels cenain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrawer: (a) pays Lender all sums which then would be dus urder
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agraements; {c} pays all axpenses incurred in enforcing this Security Instrument, including, but not
limied to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrumant shall continue unchanged; and (g) not use the provision more frequently than once
every fiva years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shalt remaln fily effective as if no accelsration had occurred. However, this right to rainstate shali not apply in the
case ot acceleration under paragraph 15.
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17. Hazardous Substances. Barrower shall not cause or perinit the presence, use, disposal, storage, or release
ot any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyona else to do anything
affecting the Property that is in violation of any Environmantal Law. The preceding two sentences shall not apply 10
the presence, use or storage on the Froperty of smalt quantities of Hazardous Substances thal are generatly
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowar has actual knowledge. If Borrower learns, or is notified by any governmental
ot ragulatory authority, that any removat or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shalt promptly take all necessary remedial actlons in accordance with Enviranmental Law.

As used in this paragraph 17, "Hazardous Substances" are lhose substances deflned as toxic or hazardous
substances by Environmental Law and the fallowlng substances: gasoline, kerosane, other flammable or toxic
petrolaurn  prosucts, toxic pestickles and herbicldes, volatile solvents, materlals contalning asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law" means lederal laws
and laws of the jurisdictlon where the Property is iocated that relate to health, safety or enviranmental protection,

18. Prior Mortgaze. Borrower shall not be In default of any provision of any prior montgage.

19. Acceleration; Remedies, lender shall give notice to Borrower prior to acceleration fallowing: (a)
Borrower's fraud or materiz) _rasreprasentation in connection with thls Security Instrument, tha Agreement or the
First Line Plus evidenced by the-Agreement; (b) Borrower's fallure to moat the repayment tarms af the Agreement;
or {¢) Borrawer's actions or inactizns which acdversely alfect the Proporty or any right Lander has In tha Property
(but not prior to acceleration undor.Paragraph 15 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action re(uired to cure the dafault; (¢} a date, not less than 30 days from the date
the notice is given {0 Borrower, by whicribe default must bie cured; and (d) that faiiure to cure the default on or
befora the date specitied in the nolice may tesuit)in. acceleration of the sums sacured by this Security Instrumant,
foreclosure by judiclal proceeding and sale of tire2roperty. The notice shall further Inform Borrower of the right to
reinstate after acceleration and the right 1o assern in *hw foroclosure proceeding the nonexistence of a default or
any other defense of Botrowar to acceleration and forecinsure. M the default 1a not curad on or before the date
specified In the notice, Lender at its option may requira 'nmadiate payment In ul! of all sums secured by this
Security Instrument without further demand and may forectese this Socurlly Instrument by judiclal proceeding.
Lender shall be entitled to collact all expenses incurred in tege! rioceedings pursting tha remedies provided in
this paragraph 19, Including, but not imited 10, reagonable altornoys’faes and costs of title evidance.

20. Lender in Possession. Upon acceleration under Paragraph 19 ur abandonment of the Property and at any
time prior to the expiration of any pericd of redempllon following judic!a! sate, Londer {in person, by agen! or by
judictally appointed racelver) shail bo entitled to entor upon, take possession of, and manage the Proporty and to
collect the rents of the Proparty including those past due. Any rents coliected kv Lander or the recuiver shall be
applled first to payment of the costs of management of the Property and collucticn of rents, Including, but not
limited to, recelver's teas, premiums on recelver's bonds and rcasonatie altorneys’ fens, and thert to the sums
securad by this Security Instrument. Nothing herein contalned shall be construec as constituting Lender a
mortgages in possession in the absence of tho taking of actual possossion of the Property oy Lender pursuant to
this Paragraph 20. In the exernise of the powars hereln granted Lender, no liabillity shall be neserted or entorcaed
against Lender, all such llabliity being expressly walved and roluasad by Borrower,

2t, Release. Upon payment of all sums sscured by this Socurlty Instrument, Lender shall reloase this Securlty
Instrument.

22, Waiver of Homestead. Borroweor waives all right of hcmastead exemption In the Fropeny.

23. No Otfisats by Borrower. No offsel o claim that Borrowar now has or may have in tho future agains
Lender snall relieve Barrower frem paying any amounts due undor the Agrosment or this Sacurity Instrument or ¢
from performing any other obligations containad therain,

24, Riders to this Sacurlty Instrument, i one or more riders aro executad by Borrower and rocorded together .
wih this Securlty Instrument, the covenants and agroements of oacti such rider shall be incorporated Into and*  §3
shall amend and suppiement the covanants and agreaments of this Jocurlty Instrumant as i the rider(s) wore a
part gt this Security Instrument, Y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteined in this Securiry
ed with the Securty Instrument.

S haoea L ladsrro

CAWATSCN

-Borrower

AKA TJ WATSON -Borrawer

iSpace Below This Line For Acknowledgment)

This Docimant Prepared By: _VERONICA G RHODES
The First Natlural Bank of hlca%o
One First Nat‘onzl Plaza Sufte 0203, Chicago, IL 60670

Dy
STATE OF ILLINQIS, } (ra ? ¢ County ss:

It 21/ M?‘:}‘ S , a Notary Public in and for said county and state, do hereby
certify that THOMAS .) WATSON AKA T, WATSON AND REBECCA WATSON, HIS WIFE

personally known to me to ba the same persor{s) whose name(s) Is {are} subscribed to the foregoing instrument,
appeared befors me this day In person, and acknowledged that signed and
delivered the sald instrtument as__ {ree crid voluntary act, for the uses and purposes therein set forth.

Given undar my hand and official seal, this _2 R ray of Ugl/sj \ 19i£>

My Commissian expires: (,/ Y / o0 L\ﬁ/M\% A(d&r:

Notary Public

o

MAAAAAAIY
QFFICIAL SEAL
BRIAN L MORRIS

NOTARY PURLLG SLATE (O HLLINOIS
MY COMMISSINE KUIRES G 1HO
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