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MORTGAGE 960815458 q

THiIS MORTGAGE ("Senurity Instrument™) is given on SEPTEMBER STH, 1996 . The mortgagor is
WLADYSLAW MAJERCZYK, (AWD MALGORZATA MARJERCZYK, HUSBAND AND WIFE

("Borrewer"). This Security instrumen’ i=.given toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws of  UNITED S5TATES OF AMERICA , and whose

addressis 1001 S. WASHINGTON ST, NARERVILLE IL 60540
{"l.ender"}. Borrower owes Lender the principal sum of

INTERCOUNTY TITLE

OME HUMDRED SIKTEEN THOUSAND AND NO/100
Dollars {(U.S. § 116,000.00 1

This debt is evidenced by Borrower's note dated the sama-drie s this Security Instrument (*Note"), which pravides
for monthly payments, with the full debt, If not paid earlier, duz e:id payable on OCTOBER 1, 2026
This Security Instrument secures to Lender: (a) the repayment ci ¥ debt evidsnced by the Note, with interest, and
all renewals, extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced
under paragraph 7 io protect the security of this Security Instrumeit; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note- For this purpose, Borrower does hereby
mortgage. grant and convey to Lender the following described propesty located in - COOK County,
(finois:

THE SOUTH 30 FEET OF LOT 4 IN BLOCK 3 IN ARDA, A RESUBDIVISION OF LOTS 2 TO 5
INCLUSIVE IN SNYDACKERS PARTITION OF THE EAST 1/2 OF THE NORTK4EST.1/4 OF SECTION 9,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

&
©

P.I.N.#: 19 09 113 034 000D

which has the address of 4830 S LOCKWOOD AVENUE CENTRAL STICKNEY
[Street] {City)
Hinois 60518
[Zip Code) ("Property Address");
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4. Chorges; Liens. Borrower shall pay all taxes, assessments, charges, fines und impositions attributable 1o
the Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any.

- Borrower shall pay thase obligations in the manner provided in paragraph 2, or if not pald In that manner, Borrower

shall pay them on tima directly to the person awed payment. Borrewsr shall promptly furnish to Lender all notices of
amounts ta be paid under this paragraph. i Borrower makes these payments diractly, Borrowar shall promptly furnish
lo Lender recelpls evidancing the payments,

Borrower shall oromptly discharge any lien which has priority over this Security Instrument unless Borrower,; (a)
agrees in writing to the payment of the obligation secured by the lien it u manner acceptable to Lendsr; {b) contests
In good falth the lien by, or defends against anforcement of the lien 1n, legal proceedings which in the Lendar's oplnion
operate to prevent the enforcement of the lien; or (¢} secures fram the holder of the lien an agraement satistactory to
Lender subordinating the llan to this Securily instrument. it Lender determines that any part of the Property is subject
1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying tha llen.
Borrower shall salisfy the lien or take one or mors of the actions set forth above within 10 days of the giving of notice.

5. Hazard <t Property insurance. Borrower shall keep the improvements now existing or hereaftar arected on
the Properly insures against loss by fire, hazards inciuded within the tarm "extended coverage” and any other
hazards, including tizods or floeding, for which the Lender requires insurance. This insurence shail be maintalned in
the amounts and for thz puriods that Lender raquires. The Insurance carrier providing the insurance shall be chosen
by Borrowsr subject to Lenslar's approval which shail not by unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lepusr may, at Lendar's option, obtain coverage to protoct Lender's rights in the Property
in accordance with paragraph ?.

All insurance policius and renews’s snall be acceplable ta Lender and shall include a standard mortgage clause,
Lander shall have the right to noki the priicies and renewals. 1f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiuins and renewal nolices. in the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lendar. Lender may riske proot! of loas if not made promptly by Borrower,

Unless Lender and Borrower ctherwise agree '~ writing, insurance pracaeds shal! be npplied to resloration or
repair of the Property damaged, if the restoration or +epair is economically easible and Laender's securlty is nol
iessened. If the restoration or repair is not econonicalhs feasible or Lender's security would be lessened, the
insurance proceeds shall be applled to the sums secursa by, this Securily Instrument, whether or not then dus, with
any excess paid to Borrowar. |t Borrowsr abandons the Proparty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settla a claim. than Lender may colfect the insurance procseds,
Lender may use the proceeds to repair or restore the Property or 12 pay sums sacured by this Security Instrument,
whether or not then due. The 30-day perlod will begin when the notice {¢'given.

tUnless Lender and Borrower otherwise agree in writing, any applicatior =f proceeds 10 principal shail not extend
or postpone the due date of the manthly payments referrad to in paragrapns *~and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's tight to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shali pass ‘o Lender 1o the extent of the
sums securad by this Security Insirumen! immedietely prior to the acquisition.

8. Occupancy, Praservation, Maintanance and Protection of the Property; Boisuvior's Loan Application;
Leasshoids, Boirower shall occupy, establish, and use the Property as Borrower's principal «esidence within sixty
days after the execution of this Security Instrument and shall conlinue to occupy the Property &s Barower's principal
residence for at least one yoar after the date of occupancy, unless Lander otherwise agrees in wrting, which congent
shall not be unreasonably withhald, or unless extenuating circumstances exist which are beyond Borrower's controi.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Barrower shall b in detault it any forfeiture action or proceeding, whether civil or criminal, is bagun that in
Lendar's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided
in paragraph 1B, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faithd
determination, pracludes forfeiture of the Borrower's interest in the Property or other material impairment of the lief?
createc by this Security Instrument or Lender's security Interest. Borrower shall also be in default if Borrower, durinﬁj _
the loan application process, gave materiaily false or inaccurate information or statements to Lender (or falled to*
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not?
fimited to, : &
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L’ interest. Lander shall nal be required 1o commence proceedings againat any successor in interest of refuse to extend
¢ lime for paymant or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the criginal Burrower or Borrower's successors in interest. Any lorbenrance by Lender In exercising
any right of remedy shall not be a waiver of or praciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreaments of this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower,
subjact to the provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not executo the Note: (a) is co-slgning this Security
Instrument only to mortgage, grant and convey that Berrewer's interest in the Property under the termns of this Securlly
Instrumant; (b) is not personally obligated to pay the sums secured by this Securlly Instrument; and (c) agrees that
Lander and any other Borrower may agres lo extend, modity, iorbear or make any accommodations with regard fo the
terms of 1his Security instrument or the Note without that Borrower's copsent,

13, Loan Charges. if the loan sacured by thic Security instrumant is subject to a taw which sets maximum loan
chargas, and Y12t aw is finally interproted so that the interest or other loan charges collscted or 10 be collected in
connaction with tha Inan excead the permittad limits, then; (a} any such loan charge shall te reduced by the amount
necessary to reduca.ira charge to the pennitted fimit, and (b) any sums alroady collected from Borrower which
exceoded permitted lrnits-will be refundad to Borrower. Lender may chonse 1o make this refund by reducing the
principai owed under the Motz-ar by making a direct payment te Borrower. | a refund reduces principal, the reduction
will be treated as a partial proza ment without any propayment charge undar the Note,

14. Natices. Any nctice 10 Boriswer provided for in this Securlty Instrumant shall be given by delivaring it or by
mailing it by first class mail unless apelicable law requires use of ancther method. The notice shall be diracted to the
Prapeny Address or any ather address Borrower desiynates by natice to Lender. Any naotice 1o Lender shail be glven
by first class malil to Lender's address statac-herein or any other address Lender designates by nolice to Borrower.
Any notice providad lor in this Security instrimiant shall be deemad to have besn giveri to Borrower of Lender when
given as provided In this paragraph.

15. Governing Lew; Severabliity. This Sacurlty instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is laceted. Intho sveni-that any provision or clause of Shis Security Instrument or the
Note conflicts with applicabla law, such conflict shall not afaey other provisions of this Security instrument or the Note
which can be given effec! without the conllicing provision. T Yz end the provisions of this Security instrument and
the Note are declared o be severable.

18. Borrower's Capy. Borrower shall be given one conformed copv-of the Note and of this Security instrument,

17, Transfer of the Property or a Beneficlal Interest in Borrows:. 11 all or any part of the Propenty or any
interest in it sold or transtarred {or if A beneficlal Interest in Borrower 1a soi! ot fransferred and Borrower (8 not a
natural person) without Lender's prior written consant, Lender may, at its oplion, (2quira immadiate payment in full of
all sums secured by this Security Instrument. However, this oplion shall rot be exaicised by Lender if exercise is
prahibited by federal law a3 of the date of this Security Insttument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration, -Tnu notice shall provide a
periad of not less than 30 days from the date the notice is delivered or malfed within whick Porrower must pay all
sums secured by this Securlty Instrurnent. It Borrewer faiis to pay these sums prior to the expiration of this perlod,
Lander may invoke any remedies permilted by this Security instrument without further notice or deinsad on Borrower.

18. Borrowsr's Right to Reinstate. |f Borrower mests certain conditions, Borrower shall have the right to have
enforceinent of this Sacurily Instrument discontintied at any time priot to the earfier of: (a) 5 deys (or such other
period as applicable law may specify for reinstatement) before sale of the Propeny pursuant to any power of sale
contained in this Security instrument; or {b) entry of a jutdgament enforcing this Security instrumant, Those conditions
are that Borrower: {a) pays Lender ail sums which then would be due under this Security instrument and the Note ab
it no accelaration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays a axXpensegy,
ingurred in enforcing this Sectyity Inatrument, including, but not limited to, reasonable attorneys' fees; and (d) take.}
such action as Lender may reasonably require to assure that the lien of this Security Instrumsent, Lender's rights in the" ’
Praperty and ‘h

Ll
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[Check applicable box{es)]

Adjustable Rate Rider 1 Condominium Rider [_—_} 1-4 Family Rider
Graduatod Payment Rider |} Planned Unit Deveinpment Rider Biweekly Payment Rider
Balloon Rider | Rate Improvement Rider Second Home Rider

VA Rider _| Other(s) {specify]

BY SIGNING BF!,OW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrumant ana in-any rider(s) executed by Borrower and recorded with it,
Witnesses:

[ lllsi W / _____ (Seal) (Seal

WEM‘; 7 T -Borrower -Borrower
4[1 - ) 343 ?! (Seal) $
P Sy ALY eal)
z%é u'r‘ & AL “’g‘} “—~Borrower -Egorrower
{Seal) _{(Seal)
-Borrowar -Borrower
STATE OF ILLINOIS, ) Lece County as:
R 7R b YRR R . & Notary Public in rind Tor sald county and state do hereby cenify

that WLADYSLAW MAJERCZYK AND MALGORZATA MAJERCZYK, HUSBAMD AND WIFE

» personally known to me to be the same persen(s) whose name(s)

subsciibed to the foregoing instrument, appearad betare me this day in person, and acknowledged that T heY
signed and deliverad the said instrument ag THEIR free and voluntary act_for the uses and purposes
therein set forth,

Given under my hand and official seal, ihis S doy 0! SeprenB6l 1996,

My Commission Explres; ¥- /0~ 77 _...qm § /va-/

B o I u Jea] ...-.-._........_...--_.....

Notary Putlic -
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURNM TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S, WASHINGTCN 57 OF F;c; \L SEAT 1112 &, WASHINGTON 8T, SUITE 212

THAGDEY:

NAPERVILLE, IL 60540 | womi runiic 0621k INAPERVILLE, 1. 60540-7950 (O
ol Y COMMISSION vy 0 I 0 ] |

as. . |
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[Spaco Above This Line For Recerding Dataj

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ' 5TH day of SEPTEMBER 1996 ,andis
incorparated into and shail be dsemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Sacurity Instrument”) at the same e’ given by the undersigned (the "Borrower”) to secure Borrower's Adjustable

Rate Note (the "Mote’) to
MIDANERICA FCDERAL SAVINGS BANK
{the "Lender") of ito-same date and covering the property described in the Security

Instrument and located at: 4230 S LOCKWOOD ‘AVENUE, CENTRAL STICKNEY, ILLINOIS 60638
|P1operty. AMddress)

THE NOTE CONTAINS PROVISIONS ALLOWING MOt CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMGUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE (€ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreaments made in the Security Instrument,
Borrower and Lsnder further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides tor an initial interest rate of 7.750 %. The Note praviaas for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the tirst day of pcToBER 18T ., 1492, and on that day
12th month thereafter. Each date on which my interest rate couid change is called a "Change Date.”

(B) The Indaex

Beginning with the first Change Date, my interest rate will be based on an Index. The "index" is the weekly
average yield on United States Treasury securilies adjusted to a constant maturity of 1 ysar, as made avalilable by
the Faderal Reserve Board, The mos! recent Index fiqure available as of the date 45 days before each Change Date
is called the "Current !ndex.”

If the index is no longer available, the Note Holder will choose a new index which is based upon comparable
Intormation. The Note Holder will give me notice of this choice.

MULTISTATE ADIUSTABLE RIDER - AR 5-2 - Singlo Family - Fanrie Mae Undorm Insirumen) 1018 Pago | of 3 10/04
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(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addingTHREE AND ONE QUARTER
. percentage points { 3.250 %) to the Current Index. The Note Holder
' wiil then round the result of this addition to the nearast ane-eighth of one percentage point {0.125%). Subject to the
limits stated in Sectlon 4{D) below, this rounded amount will be my new interest rate unlil the next Change Date.

~ The Note Hoider will then determine the amount of the m.anthly payment that wauld be sufficient to repay the
; ~ unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
© substantially equal payments. The result of this calculation will be the new amount of my monthly pavment.

{D) Limits on Interest Rate Chunges

A The interest rate | am required ta pay at the first Change Date wili not be greaterthan  9.750 % criess than
T 7.750 %, Thereafter, my interest rate will never be increased or decreased on any single
. : Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
o < preceding twelve months. My interest rate will never be greaterthan  13.750 %, which is called the "Maximum
. Rate", orfess than 7, 750 %, which is called the “Minimum Rate”,

(E) Effective Date of Chanuses
g My riew Interast rate will beccme =iective on each Change Date. | will pay the amoun: of my new monthly
. payment beginning on the first manthly rayment date after the Change Date until the amount of my monthly
) & payment changes again.

(F) Notice of Changes

The Note Holder will deliver cr mall to me a notize of any changes in my interest rate and the amount of my

monthly payment before the effective date of any changz. “he natice will include information required by law to be

B given ma and also the title and telephone number of a persor. who will answer any question | may have regarding
g the rolice.

o B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ‘N BORROWER
' Uniform Covenant 17 of the Security instrument is amended to read as foitcv/s:

Transter of the Property or a Baneficial interest in Bosrower. if all or any zart of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferre 1 and Borrower is not i natural
person) without Lender's prior written consent, Lender may, at its option, require immsdiate payment in full of all
sums secured by this Security instrument. However, this option shall not be exercised.v-Lender if exercise is
ptohibited by federal law as of the date of this Security Instrument. Lender also shall not éx<ivise this option if: (a}
Borrower causes to be submitied to Lender information required by Lender to evaluate the inie/ided transferee as if
« . anew ban were being made to the transferee; and (b} Lender reasonably determines that Lenders security will not
be impaired by the loan assumplion and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptabie to Lender.
- To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumphon agreement that is

acceptable to Lender and that obligatas the transferee to keep all the promises and agreements mads in the Note
and in this Security Instrument. Borrowar will continue to be obligated under the Note and this Security instrument

unless |.ender reieases Borrower in writing.

e
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It Lender exarcizas the option to require immediate payment in full, Londer shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from tho date the notice is delivered or
mailed within which Borrower must pay ali sums secured by this Security Instrument. |f Borrowor fails to pay these
sums prior to the expiration of this peried, Lendor may invoke any remodivs permittad by this Sscuslly Instrument
without furthier notice or demand on Barrower,

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants ¢ontainod in this Adjustable
Rate Hider.

[Sonh
Barrower

— (Bon]
‘Barrowe!

MULTISTATE ADLUUSTABLE RIDER - ARM 5-2 - Single Farmily - Fansie Mne Unllorm Instrument 1318 Page 3 61 3 1004
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