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[:l if box is cneckad; this mortgage secures future alvances,
THIS MORTGAGE is made this ="~ * JOTH day of CEPTEMBER , 1936__, between the Mortgagor,
HEMLATA R PATEL 2P
(herein "Borrower”), and Mortgagee HARRIG TRUST AND SAVINGS BANK - —

whose address is 1400 N OANNON DR, HOWEnAN EST, IL 60194
(herein "Lender™).

The following paragraph preceded by a checked box is applicible.

WHEREAS, the Borrower is indshted to Lender (or, {f.3orrower is a land trust, the beneficiary of the land trust
is indebted to Lender) in the principd sum of $ 1F,500.01 , evidenced by the Loan Agreement
dated SEPTEMBER 19, 1996 ang any exiensions or renewals thereei (including those pursuant to any Renegotiable
Rate Agreement) {herein "Note™), providing for monthly instaiimeats of piincipal and interest, including any adjustments
to the amount of payments or the contract rate if that rate is variable, with the'Dalance of the indebtedness, if not soorier

paid. duc and payab]c on SEPTEMBER 19, 2[‘101;

WHEREAS, the Borrower is indebted to Lender or, if Borvower is a land trasi, the beneficiary of the land trust
is indebted to Lender) in the principal sum of $ . or so‘mucis thereof as may be advanced

pursuan to the Revolving Loan Agreement dated and extonsions and renewals thereof
(herein *Note"), providing for monthly instaliments, and interest at the rate and under the teras soecified in the Note,

tneluding any adjustments in the interest rate if that rate is vanabte and providing for a credit iy siaiad! in the principal
sum above and an initial advancc of  $ ;

TO SECURE to Lender the repayment of (1) the indebtedness cvidenced by the Note, with interest thereon,
including any increases if the contract rate i3 variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of ail other sums, with interest thercon, advanced in accordance hevewith Lo protect the security of this Mortgage;
and (4) the performance of covenants and agreements of Borrower hierein contained, Borrower daes hereby mortgage, grant
and convey to Lender and Lender’s successors and assigns the following described property located in the Counly of

CO0K Seate of llinois;
which has the address of 1255 NEWCASTLE, HOTFMAN ESTES
(Street) (City)
Hlinois 60154 (herein " Property Address”); e
(Zip Code) I ‘!"'} ""“"“uq
}/\nl R ) :]
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TOGETHER with all the improvements now or hereafier erected an the property, and all casements, rights, appurtenances and

rents, ali of which shall be deemed to be and remain a part of the property covered by this Mortgage, and all of the foregoing,

together with said property (or the leaschold estaie if this Mortgage is on a Jeaschold) are hereinaster referred to as the "Property "
Borrower covenis that Borrower It lawfully seised of the estute hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the property is unencumbered, except for encumbrances of record, Borrower covenanis that Borrower

" watrants and will defend generally the title to the Propenty against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variahle Rates, This morigage sceures all payments of principal and interest due on a
variable rate loan, The contract rate of interest and payment amounts may be subject to change as provided in the Note. Borrowers
shall promptly pay when dug all amounts required by the Note.

2. Funds for Taxes end Insurance. Subject 1o applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and Interest are payable under the Note, until the Note is paid in fuil, a sum (herein "Funds") equal
10 ono-twelQth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may anain priority over this Mongage and ground rents on the Propenty, if any, plus one-twelfth of yearly premium
installments for hazrd insurance, plus ene-twelfth of yearly premium instaliments for mertgage insurance, if any, all as reasonably
estimated intially and {rm time 10 time by Lender on the basis of assessments and bills and reasonable cstimaies thereof. Borrower
shall rot be ohligated (o sauke such payments of Funds 1o Lender (o the extent that Borrcwer makes such payments to the holder of
a prior mortgage or deed o t.iist if such holder is an institutional lender,

- If Borrower pays Funds 1o Lcader, the Funds shall be heid in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or siais a5ency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said toxes, assessments,insurance piersiums and ground rems. Lender may not charge for so holding and applying the Funde,

- analyzing suid account or verifying 2id compiling said assessments and bills, unless Lender pays Borrower interest on the Funds

and applicable law permits Lender to make ‘uch a charge. Borrower and Lender may agree in writing at the time of execution of
ihis Mortgage that interest on the Furds sheli be oaid to Borrower, and unless such agreement is made or applicable iaw requires
such interest to be paid, Lender shall not be recuired to pay Barrower any interesi or earnings on the Funds. Lender shall give to
Borrower, without charge, an annval accounting wf < Funds showing credits and debits to the Funds and the purpose for which
cach debit 10 the Funds was made. The Funds are pledy<d as additional security for the sums secured by this Mortgage.

If the amount of ihe Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, fnsurance premiums and ground remts, shall exceed the amount required to pay said faxes, assessments,

" insurance premiums and ground rents us they fall due, sucl excess shall be, at Borrower's option, cither promptly repaid to

Borrower or credited (o Borrower on monihly insialiments of Funds. If the amount of the Funds hzld by Lender shall not be
sulficient to pay taxes, assessments, insurance premiums and grourd renis as they fall due, Borrower shall pay o Lender any
amount necessary to make up the deficiency in cne or more payments s Lender may require.

Upon payment in fuli of all sums secured by this Morigage, Lender shals zromptly refund to Borrower any fiunds held by Lender.
If under paragraph 17 hereof the Property is sald or the Property is otherwise scquired by Lender, Lender shall apply no later than
immedintely pricr to the sale of the Property or its acquisition by Lender, any Fu'ids held by Lender at the time of application as &

credit against the sums secuted by this Mortgage.
3. Application of Payments. All payments received by Lender under the Note ana par7graphs 1 and 2 hereof shall be applied by

" Lender first in payment of ameunts payable to Lender by Borrower under paragraph 2/aercaf, then to interest, and then to the
© principal, - .
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4, Prior Morigages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agresment with a lien which has priority over this Mangage, including Borrower's
covenants to make payments wher due. Borrower shall pay or cause Lo be paid all taxes, assessmeuts 21 other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payuients or ground rents, if
|ny. .

5. Hazard Insurance. Borrower shail keen the improvements now existing or hereafter erected on the Prorany insured against
loss by fire, hazards included within the term "exiended coverage, " and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall Include a standard mertgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and rencwals thereof, subjeci to the terms of any mortgage, deed of trust o7 other security agreement with a lien which has
priority over this Mortgage. :

In the evens of loss, Borrower shall give prompt notice io the insurance carrier and Lender. tender may make proof of Yoss if not
made promptly by Borrower.

If the Propenty is abandnned dy Borrower, or if Borrower fails to respoxd to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or (o the sums secuted by this
Mortgage. .
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* 6. Preservation rad Maintenance of Property; Leascholds; Condominiums; Plunned Unlt Developments. Borrower shn?l
"\ kaep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
i+ comply with the provisions of any lease if this Mortgage is on a leasehold. [ this Mortgage iy on a unit in a condominium or a
. plamed unit development, Borrower shail perform all of Borrower's obligations under the declaration or covenamis crenting or
' governing the condeminium or planned unit development, the by-laws and regulations of the condominium or planned unit
"I development, and constituent documents.

v, 7. Protection of Lender's Security. If Borrower fails to perform the covenants und agreements contained in this Morigage, or if
any action or proceeding (s commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s option,
. upen notice (o Borrower, may make such appearances, disburse such sams, including reasonuble witorneys’ fees, and take such
action as is necessary to protect Lender’s mierest,

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thercon, at the contract rate, shall become
addirional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender sgree to other terms of paymemt, such
amounts shall be payable upon notice (roin Lender 1o Borrower requesting payment thereo!, Nothing contained in this paragraph 7
shall require Lendei to incur any expense or take any action hercunder,

8. Inspection. Letder may take or cause w0 be made reasonrble entries upon and inspections of the Property, provided hat
Lendes shall give Borrowsz notice prior to aty such inspection specifying reasonabie cause therefor related 1o Lender's interest in
the Property.

9. Coademnatlen. The proceeds of any award or claim for damages, direct or consequential, in connection will sy
condemnation or other taking of tne Property, or pant ihereof, or for conveyance b liew of condemnation, are hereby assigried amd
shail be paid to Lender, subjeet 1o the terms of any mortgage, deed of trust or other security agreement with a Hen which has
priority over this Morigage.

10, Borrower Not Released; Forbearnice By Lender Not a Waiver, Extenston of the time for payment or modification of
amottization of the sums secured by this Morizage aranted by Lender to any successor in interest of Borrower shall noi opernie to
telease, in any manner, the liability of the origingi Borrower and Borrower's successors in interest, Lender shall not be reguired to
commence procecdings against such successor or reivae 1o extensd time for puyment or otherwise modify amorntlzation of the sumns
secured by this Morgage by reason of any demand wrae by the original Borrower and Borrower's successors in interest,  Any
facbearance by Lender in exercising any right or remedy necsunder, or otherwise afforded by applictbic law, shall not be o walver
of ur preclude the exercise of any such right or remedy.

tt. Successors aud Assigns Bound; Jolnt and Several LiaLtity: Co-signers. The covenamts and agreements hierein contnined
shal! bind, and the rights hereunder shall inure to, the respective wurerssars and assigny of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All coverants and agrecments ol Nosrower shall be joint and severai. Any Borrower who
co-signs this Morigage, bui dees not execate the Note, (a) is co-signing this Morgage only to moriguge, grant
and convey that Borrower's interest in the Property to Lender under the terms ofikis Mottgage, (b) is not personally liable on the
Note or under this Montgage. and (¢) agrees that Lender and any other Borrower bereunder may agree to extend, modify, forbear,
ar make any other accommodlations with regard to the terms of this Mortgage or ke vote, without that Borrower’s consent ang
without releasing that Borrower or modifying this Mortgage as to that Berrower's intercit 4 the Property,

12. Notice, Except for any notice required under applicnble law 10 be given in asotiier mapner, (s} any natice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by maifing such notice by certiftcd! maii addressed to Borrower o
the Property Address or at such other address as Borrower may designate by natlee 1o Lenderas pravided hereln, and (b) any
goticr io Lender shall be given by certified mail to Lender’s address stated herein or 1o such other ndires:. = Lender may designmc
by notice to Borrawer as provided herein, Any notice provided for in this Mortgage shall be deemed © have been given to
Botrower or Leader when given in the manner designated hercin.

. 13. Governing Law; Severabllity, The state and local laws applicable to this Mergage shall be the laws oz jurisdiction in
which the Property is locatzd. The foregoing sentence shall not limit the applicability of Federal law 10 this Monguge. In the event - -
that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other ’
provisions of this Morigage or the Note which van be given cffeet without ihe conflicting provision, and 10 this end the provisions

n{ this Morigage and the Note nre declared to be severable. As used herein, "costs,” "expenses,” and "ntiorneys' fees” Include all ‘;9

sums to the extent not prohibited by appilcable law or litnited herein, I

id, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage al the time of execution ;
or after recordation hereof. r A

15. Rehabllitation Loan Agreement. Borrower shalt fulfill all of Borrower's obligations under any home mhablhmtion.. )
‘mprovement, rzzuir, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may rcquircﬁ
Borrower to execute and deliver to Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements

QOSSO 1 T 1T LTI I—




UNOFFICIAL COPY

16, Transfer of the Property, If Borrower sells or transfers all or any pan of the Property or an interest therein, excluding (a)
the creation of a lien or encumbrance subordinate to this Mortgage, (b) a tiansfer by devise, descent, or by cperation of law
upou the death of a joint tenant, (c) the grant of any leasehold interest of three years or Jess not confaining #n option to
. purchase, (d) the creation of a purchase money security Interest for household appliances, (e) a transfer to a relative resulting

(Page 4 of 5)

w2 from the death of the Borrower, {f) a sranster where the spouse or children become an owner of the property, (g} a transfer

reaulting from a decree of dissolution of marringe, legal scparation agreement, or from an incidental property settlement
agreement, by which the spouse of the Borrower becames n owner of the property, (1) A transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of ovcupancy in the property,
or (i} any other 1ransfer or dispesition described in regulations prescribed by the Federnl Home Loan Bank Board, Borrower
shall cause to be submitted information required by Lender 1o evaluate the transferse as if a new loan were being made to the
iransferee, Borrower will continue to be obligated under the Note and this Mongage unless Lender releases Borrower in
writing.
If Lender doss pz agree (0 such sale or transfer, Lender may geclare all of the sums secured by this Morigage o be
immedintely due nad pavable, [f Lender exercises such oplion to acceierate, Lender shall mail Borrower notice of acceleration in
" accordance with paragrepiv, 12 hereaf. Such notice shall provide a period of not less than 30 days frem the date the notice is
mailed or detivered wilnii which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior 1o the
expiration of such periog, Leousr may, without further notice or demand on Borrower, invoke any remedies permived by
puragraph 17 hereof, ‘

NON-UNIFORM COVENANTS, Morrower and Lender further covenant and agree as foilows:

17, Acceleration; Remedies. Except 5 nrovided in paragraph 16 hercof, upon Borrower's breach of any covenant or
agreerent of Borrower In this Mortgags, aicluding the covenants io pay when due apy swns secured by this Mortguge,
Lender prior to aceeleration shal) give notler to Sorrower as provided in paragraph 12 hereof specitying: (1) the breach;
(2) the action required to cure such breach, /3~ date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must he cured; =72 (4) that fuilure to curc such breach on or before the date specified in -
the notlce may result in acceicration of the sums sevzi ed by this Mortgage, foreclosure by judicial proceeding, and sale of
tie Property. The nofice shall further inform Borrower of fhe right to refnstate after acceleration and the rigit to asser
In the foreclosure proceeding the novexistence of @ de'ault or any other defense of Borrower o acceleration and
foreclosure. If the breach i not cured on or before the dat: shecifled in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immedicte’y due and payable without further demand and may
foreclose (ks Mortgage by judicial proceeding. Lender shall be ¢ntit’2d to collect in such procceding all expenses of
Pareclosure, Including, but not llmited to, reasonable uttorneys’ fees and cost of documentary evidence, abstracts and title
reporis, ‘

i8, Borrower's Right to Re!nsme. Notwithstanding Lender's acceieraiion of the sums secured by this Mortgage due to
Borrower's breach, Berrowes shall have the right to have any proceedings bépen) by Lender 1o enforce this Mortgage
discontinued at any time prior o entry of a judgment enforcing ihis Mortgage; if: (a) Boirower pays Lender all suins which
would be then due under this Morigage and the Note had no acceleration oceurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; () Borrower pays all reascni ble expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in emorcing Lender’s remedics as
“provided {a parayraph 17 hereof, including, bus nos limited 1o, reasonable attorneys’ fees; and (d) Ssitrwer takes such action as
Lender inay reasonubly require to assure thm the lien of this Morigage, Lender's interest in the Progerty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymeni and cure hy Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occuried.

19, Assignment of Renta; Appolututent of Receiver. As additional security hereunder, Borrower hereby assigns to Lender

the tents of the Propersy, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the

- Propenty, have the right to collect and retain such rents as they beceme due and payable.

Upon sceeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take passeszion of end manage the Property and to collect the renls of the Property including
those past due. All rents collecred by the receiver shall be applicd first to paymeni of the costs of manapement of the Property
and colkection of rents, including, bur not limited to, receiver’s fees, premiums on receiver's bonds and reasonable atorneys’
~ fees, and then to the sums secured by this Mortgage. The receiver shall be liable 10 account only for those rents actually

recelved,

20. Refease. Upon payment of all sums sccured by this Morigage, Lender shall release this Mortgage without charge to
Borrower, Rorrower shalt pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Propenty undcr state or Federat

law.
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IN WITNESS WHEREOF, Borrower has cxecnted this Morntgage.

, 0
}{ri ‘-!n-/r;x‘ : /P /l-'; fﬁ\!\

- Borrower
/ / - Borrower
STATE OF ILLINOIS, / / County ss:
| I 00, A7 B . it Notary Public in and for said county and state, do aercby certify that
o lio i |

persanally knowu to rie o be the same person{s) whose name(s) SN _ subscribed to the foregoing instrument,

apocared before nie th;‘. sy in person, and acknowledged that s he _____sipred and delivered the said instrument as

T frec vo!un(ary act, for the us¢s and nurpases thercm set forth,
Py PN e
Given under my hand i official seal, this 7 . T day of ) 1 A "’/‘? 19t
LT y
My Cemmission cxpires: [ S L e .
S Notary Public
’
P < This instrument was prepared by:
"OFFITIAL SEAL 7 / ) ,
Teres) Chatian /1 o ///, VSN Sl 1/) ul”
Notary Fubie, State of lHlingis : (Name)
My Comarisi n Cepiros 10/6/96 / (_T/ o
S S, ’ pr=te
- “'fﬁcf}A "JJJ,L.’\ jl‘ // C/;#
(Address)

(Space below This Line Reserved For Lender and Recorder) i

Rz Tn:

Harris rust pad Savings Bank
¢/o HEC Beosid Processing
577 Lamont Bond

Elmhurst, 1L 602:6
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EXHIBIT & (PAGE 1)

LOT 38 IN BLOCK 224 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES
XXVII, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF

SECTION B AND PART OF THE NORTHEAST 1/4 OF SECTION 17, ALL
IN TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF RECORDED AUGUST 17, 1367

AS DCCUMENT NUMBER 20232520, IN COOK COUNTY, ILLINOIS.

TRX # 07 08 414 Q38
ORDER # AD0QSC3E7X
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