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PURCHASE MONEY

THIS MORTGAGE ("Securily 'nstrument") is given on~ AUGUST 28TH, 1996,
The mortgagor is SADATH M. HUSSAIN, MARRIED 0 FATIMA HUSSAIN, WHO IS SICNING FOR THE

SOLE PURPOSE OF WAIVING MCULSTEAD (*Borrowss"),
‘This Security Instrument is given to MORTRACE EDGE CORPORATION

]
which i3 arganized and existing under the iavs of THE STATE OF DELAWARE )

and whose address is 1355 BEVERLY ROAL, SUTTE 330, MCLEAN, VA 2210}

Borrower owes Lender the principal sum of  SEVENTY.SEVEN THOUSAND NINE HUNDRED
NC/LU= = = m e e e e e = - = == Dollas (U.S § 77,950.00 ).
Thig debt is evideaced by Borrower’s note dated the same dute /i3 this Security Instrument ("Note*), which provides
for monthly payments, with the full debt, if not paid carlier, Jueand paysble on SEPTEMBER 1ST, 2026.
This Security [nstrument seciires to Lender: (a) the repayment o1 2ha debt avidenced by the Note, with interest, and
all renewals, extensions and modifications of the Noto; (b) the paymén: of ail other sums, with interest, advanced
under Paragraph 7 to protect Lhe security of this Security Instrumesi; and (c) the performance of Borrower's
covenanis and agreements under this Security Instrument and the Note. D'or this purpose, Borrower does hereby
martgage, grant and convey o Lender the following described property located in

Caunty, Nlinoia;
UNIT 1592 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESY IN THE COMMMN
ELEMENTS IN MANCHESTER IN HITIDALE CONDOMINIUM AS DELINSAED AND DEFINED IN
T?E DECLARATION RECORDI;D AS DOCUMENT NO, 25211897, AS AMENDED), IN THE EAST
1/2 OF THE NOPTHEAST 1/4 OF SECITIOQN 8, 'IUNNSHIPQ,'LI*DR‘I'H, RAMGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, TLLINOIS.

*Lender"y.

PIN #07-08-101-019-1292

which has the address of 1592 MANCHESTER DRIVE , BOFFMAN ESTATES
fStreet] {City}
Ilinois 60195 ("Property Address®);
(Zip Code]
e wimhy

967723322 ials: %4
FHA filinois Mortgage - 12/95 ¢ t Initials:
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TOGETHER WIUTH all the improvenents now or hereafter erected on the property, and al! easemonts,
appurtenances, and fixtures now or hereafter u part of the property. Al replacements and additions shall nlso be
covared by this Sceucity Instrument.  All of the forogoing i reforred to in thiy Security Instrument na the
"Property.”

BORROWER COVENANTS that Borrowsr is law fully seised af the sstate hersby conveyed and hay the right
to grant and cunvey the Property and that the Property iy unencumbered, excopt for encumbrances of record,
Borrower warrants and will defend genorally tho title to the Property against ail claima and domands, subject to any
encumbrancay of record,

THIS SECUIRTY INSTRUMENT combines uniform covenanty for national use and non-uniform covenants
with limited vasiations by jurisdiction 1o constitute a uniforn secutity instrument covering real property.

Borrower «nd-Lender covenant and sgree as followsy;
UNIFORM COYENANTS.

. Payment of Feiizeipal, Interest und Late Charge, Borrower shall pay when due the principal of, and
intarest on, the debt evidénesc by the Nate and late charges due under the Note,

2. Monthly Payment of Tower, Insurance, and Other Charges. Borrower shall include in euch monthly
payment, togethar with the principal rad interest ng sot forth in the Note and any Into charges, » sum for (a) taxes
and special aszessments levied or 1o bo 1zvied against the Propetty, (b) lensehold payments or ground rents on the
Property, and {c) premiums for insurance ceauirsd under Paragraph 4. {n any year i whick the Londer must pay
a mortgags insurance premium to the Secrelary of Housing and Urhan Development (*Secretary”), or in any year
in which such premium would have been requirae if Lender still held the Security Insicument, each monthly
poyment shall also include sither: (i) a sum for the' vinual mortgags insuruico premivum to be peid by Lender to the
Secretary, or (i1) a monthly charge instead of a mortgage insurance promium if this Security Inatrument is hold by
tho Secretary, in 2 reasonable mnount to bo determined by the Secrstary, Excapt for the monthly chargs by tho
Secretary, these items are called *Escrow {terns” wnd the suris paid to Lender are called "liscrow Funds.”

Lender may, at any tima, colleet and hold amounty for Escruw Tlems in an aggrogate amount not to exceed Lho
maximisn amount that inay he requirad for Borrowar's escrow azcarnnt under the Real Estuto Sattlemont froceclures
Act of 1974, 12 U.S.C. 32601 ¢f geq. and implementing rogulniiors, 24 CFR Part 3500, ay they may be amended
from time to time ("RESPA"), oxcept that ths cushion or ressvo pormilted by RESPA for uvunticipated
disbursements or disbursements before the Borrower's paymenty are avaiiable in the nccount may not be based on
amounts due for the mortgnge insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts peruitad to be held by RESPA, Lender
shall account to Borrower (or the excess funds as vequired by RESPA, If the arowis of funds held by Lender at
any time it nct sufficient to pay the Escraw lteing when dus, Londer may notify tho Borrower nni reqquire Borrower
to make up the shartage as permitted by RESPA,

The Escrow Funds sre pledged as odditionn] security for all sums secured by this Sicusity Instrument, If
Borrower lenders (o Lender the fuli payment of all such sums, Borrowear’s accownt shall be cradizo? with the balance
remaining for all installment items {a), (b), and (¢} and any mortgage insurance premium instal)zaunt that Lender
has not becoms obligated to pay to the Secretary, and Lender shall promptly refund any oxcess fuids to Barrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's accedni shall be
credited with any balance remaining for all ingtaliments for items (a), (b), and (<),

3. Application of Payments. All payments under Paragraphs | and 2 shol] be npplied by Lender as follows:
First, to the mortgage insurance premmium to be paid by Lender to the Sccrotary or to the monthly charge by the
Secretary instzad of the monthly mortgage insurance pramium;

Second, to any tuxes, special assessments, leaseheld payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to intarest due under the Note;

Eourth, to amortization of the principal of the Note; und

Fifth, to late chargas due under the Note. NETS »\

96723322  w I
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4. Fire, Flood and Other Hazsrd Insurance. Borrower shall insure al) improvements on the Froperty,
whether now in existence or subsequently erected, agninst any hazards, casualties, and conlingencies, including fire,
for which Lender requires insurunce. This insurance shali be mainteined in the amounts and for the periods that
Lender requires. Borrower shail also ingure all improvements on the Property, whether now in existence or
sibsequently erected, against Joss by fioods to the extent required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance policies and any renewals shail be lield by Lender and shall
include losy payable clauses in favor of, and in a form acceptable to, Lender,

[n the evant of loss, Borrower shall give Lender immediale notice by mail, Lendor may make proof of lass
if not made promptly by Borrower. Each insurunce company concerned iy horeby authorized and directed to make
paymeni for such loss directly to Lender, inatead of to Borrower snd to Londer jointly. All or any part of the
insurance proceeds may be applied by Lender, at ity option, either (2) to tho reduction of the indebtedness under
the Nate aad this Security Instrument, first to any delinquent mounts applied in the order in Paragraph 3, and then
ta prepaymeat ui orincipal, or (b) to the restoration or repair of the damaged property. Any application of the
peroceeds to the prizcipal shall not extend or pastpane the due date of the monthly payments which are referred to
in Paragraph 2, ou.chsnge the amount of such payments. Any excess insurnnce proceads over an anoun! required
to pay ali outstanding indsbiedness under the Note and this Security Instrument shall be paid to the entity logally
entitled thereto,

In the event of foreclosur: of this Sscurity Insteuinen! or other transter of title to the Property that extinguishes
tho indebledoess, all right, titlazad interest of Barrower it and to insurance policies in force shall pass to the
purchaser.

5. Occuprncy, Preservation, Maintzaance and Protection of the Property; Bosruwes’s Loun Application;
Leascholds, Borrewer shall occupy, cstanlish. and use the Property as Barrower's principal residonce within sixty
dnys after the execution of thig Security Instrum2nt (or within sixty days of  later sale or transfor of the Propeny)
and shail =ontinue to occupy the Property as Berrowrt's principal residence fur at {east one year aftor the date of
occupancy, unless lende: determines thal requisiieent will causo undue hardship for Borrower, or unless
axtenuaiing circumstances exist which are beyond Boriover's control.  Borrower shall notify Lander of any
eateauating circumstances, Borrower shall not comait waste or destroy, damage or subatantially change the
Properiy ot allow the Property to deteriarte, reasonable wiar and tear excepted. Lender may inspect the Property
if the Property is vacant or abandoned cr the loan is in dofuul. YLendor may take renscnable action to proteet and
presarve such vacant or abandoned Property. Borrower shalt-ilso bo in defauli if Borrower, during the loan
application process, gave materially false or inaccurnte information oc statements to Londer {or failed to provide
Lender with any material information) in connection with the {oan evizsiced by the Note, including, but not Himited
to, represoniniions concerning Borrower's occupancy of the Property as/a principal rosidence. I this Security
Instrument is on o leasehold, Borrower shali comply with the provisions of (s 'cave, 1f Borrawer acquires fes title
to the Property, the leasehoid rad fee litlo shall not be merged unlesy Lender (gerey to the merger in writing,

6. Condemnation. The proceeds of any award or claim for danuges, direct or consequential, in connection
with apy condemnation ot other taking of any part of the Property, ar tor conveyance iv place of condemnation,
are heroby sasigned and shall be paid 1o Lender to the exient of tho full amount of the wndeledness that romdns
napaid under the Nots and this Security [natrument, Leadar vhall apply such proceeds w the reduction of the
indebtednass under tho Nole and this Security [nstrument, first to any delinquent amounts apptizd in the order
provided in Parugraph 3, and then to propayment of principal, Any application of the proceads to U rancipnl shall
not extend or postpono tho due date of the monthly payments, which ure reforred to in Paragraph 2, 2 cionge the
amount of such payments, Any oxcess procecds over an nmount required to pay all ottstanding indablcanesy under
the Note and this Security {nstrument shall be paid to the entity lsgaily entitied thereto,

7. Charges to Borrower and Protection of Lender's Rights In the Property, Horrower shall pay all
govemmental or municipal charges, fines and impaositions that are not included in Parugraph 2. Boreower shull pay
these obligations on time directiy to the sntity which is owed the payment, 1f failure lo pay would advorsely affect
Lender's intcrest in the Property, upon Lender’s request Borrowor shall promptly furnish to Lendor recoipts
ovidencing theso payments,

Ii Borrower fails to nuike these payments or the payments required by Paragraph 2, or faily to perform any
other covenants and agreoments contained in this Security [natrument, or thore Is n Jogal prococdim\;’\ thal ty

Lm
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significantly affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to
=nforce laws or regulations), then Lender may do and pay whatever is necessary 1o protect the value of the Property
and Lender's rights in the Property, including payment of taxes, hazard insurance and other items mentioned in
Paragraph 2.

An)F: amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrawer and be
secured by this Security Instrument. These amounis shall bear interest from the dais of dishurserment, at the Note
rate, and at the option of Lender, shali be immedintely dus and payable.,

Borrower shall prompily discharge any lien which has priority over thus Security Instrument uniess Borrower:
() agrees in writing to the payment of the ouligation secured by the lien in 8 manner aeceptable to Lender; (b)
conlests in good faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the
Lender's cpinion operats to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any
part af the Property is subject to 2 lien which may sttain priority over this Security Instrument, Lender may give
Borrower a notics (dentifying the lien. HBorrower shall satisfy the lien or take ons or more of the actions set forth
above within 10 diys of the giving of notice.

8. Fees, Lender may coilect fecs and charges authorized by the Secretary.

9. Grounds for Accelevation of Debt,
(a) Default. Lender may, zxcept as limited by reguiations issued by the Secretary in the case of payment
defaults, requice immediate zavinent in fuil of alf sums sscured by this Security Instrument if:
(i) Borrower defauits by failiag to pay in full any monthly payment required by this Security
[nstrument prior to or on the due datz of the next monthly payment, or
(i1} Borrower dofaults by failing, tor a period of thirty days, to perferm any other obligations contained
in this Security Instrument,
() Sale Without Credit Approval. Lengz2chall, if permitted by npplicable law (including section 341(d)
of the Gam-St Germain Depository Institutionskzt of 1982, 12 U.8.C. 1701j-3(d)) and with the prior
approval of the Secretary, requive immediate payment in full of all sums secured by this Security
Instrument if:
(i) Al or part of the Property, or a beneficial irierest in a trust awning all or part of the Property,
i3 sold or otberwise tranaferred (other than by devisz ¢ descent). and
{if} The Property is not occupied by the purchaser or grun‘ee as his or her principal residence, or the
purchaser or granice does so vccupy the Property but bigor her credit has not been approved in
accordance with the requirements of the Secretary.
{t) Nc Waiver. If circumstances occur that would permit Leades-to réquire immnediate payment in full,
but Lender does not require such paymenis, Lender does not waive it; rights with respect to subsequent
events,
{d) Regulations of HUD Sccretary. In many circumstances regulations sy «f by the Secretary will limit
Lender’s rights, in the case of payment defaulty 1o require immediate payment in full and foreclose if not
peid, This Security [nstrument does nct authorize acueleration or foreclosure 7 not permitied by
regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and {nr Noto ars not
determined to be eligible for insurance under the National Housing Act within  STXTY (G}, DAYS
from the date hereof, Lender may, st its option require immediate payment in full of all sums sccvred by
this Security Instrument, A written statement of any suthorized agent of the Secretary dated subsequent
to SIXTY (€0} DAYS from the date hereof, declining to insure this Security Instruinent and
the Note, shall be desmed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Leador's failurs to
retnit 4 morigage insurance premium (o \he Secretary,

10. Reinstatement, Borrower has a right to b reinstated if Lender has required immedinte payment in full
because of Borrower's failure to pay an amount due under the Nots or thiy Securily Instrument. This right applics
even after foreclosuce procecdings are instituted. To reinstate the Security Tnstrument, Borrower shall tender in o
lump sum all amounts required to bring Borrower's sccount curesnt ineluding, (o the extent they are obligations of

L
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Borrower under this Security {nstrument, foreclosure costs and reasonabls and customary attomey's fees and
expenses properly assaciated with the foreclosure proceeding.  Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shall remain in effect as if Leader had not required immediato payment
tn full. However, Lender is not required to parmit reinstatement if: (i) Londer has accepted reinstatement xfier the
commencenent of foreclosura proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the futurs, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Net a Walver, Extension of the time of payment or
modification of amortization of the sumns secured by this Security Instnument granted by Lender to any successor
in intercat of Borrower shall not operats to relsass the linbility of the original Borrower or Borrower's successor
in interest, Leuder shall not be required to commence proceedings against any successor in inferest or refuse to
extend tima for puyment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand riads by the original Borrower or Borrower’s successors in inlerest. Any forbearance by Lender
in sxerciging any righitor remedy shall not be & waiver of or prectude the exercise of nny right or remedy.

12. Successors an¢ Asigns Bound; Joint and Several Liability; Co-Signers. Ths covenants and agreements
of this Security Instrument atis’i bind and bensfit the successors and aysigns of Londer and Borrower, subject to the
provisions of Paragmpk 9(b). Forsower’s covenants and agreements shalf bo joint and several. Any Borrower who
co-signs thiy Security Instrument bv:-does not execute the Note: {a) is co-signing thig Security Instrument only 1o
mortgage, grant and coavey that Borioier’s interest in the Properly under the terms of this Security [nstrument;
(b} is not personally obligated to pay the #uis secured by this Security Instrument; and (c) agrecs that Lender and
wny ather Borrower may agres to extend, modify, forbear or make any accommodations with regard to the termy
of this Security [nstrument or the Nate withaut that Borrower's consent,

13. Notices. Any natice ic Borrower provided er in this Security Instrument shal! bo given by delivering it
or by mailing it by first class mail unless applicable 12w requires use of another method. The notice shall be
directed o the Property Addresy or any other nddress Rormwer designales by notice to Lender.  Any notice to
Lender shall be given by first class mail to Legder’s addiese stated herein ar any address Lender designatos by
actice to Borrower. Any notice provided for in this Security Jnstrument shall be deemed to heve been given to
Borrower or Lender when given as provided in this Paragraph,

14, Governing Law; Severability. This Security Instrument siall be.governed by Federal law and the law
of the jucisdiction in which the Property is located. In the event that cny provision or clause of this Security
Instrument or the Note coaflicts with applicable law, such conflict shall not uf%ert other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisivi.. To this end the provisions of
this Security Instrument and the Note aze declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security
lustrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispus?:, siorage, or
release of any Hazardcus Substances on or in the Property, Borrower shall not do, nor allow anycas elss to do,
anything affecting the Property thut is in violation of any Environmental Law. The preceding two scaievcs shall
not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residentin uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, ¢laim, demand, lawsuit or other action
by any governmental or regulatory ageucy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is nolified by any
governmental or regulatory authority, that any remeval or other remediation of any Hazardous Substances affecting
the Property is necessary, Rorrower shall promptly take all necessary remedial actions in accordamce with
Environmental Law.

As used in this Paragraph 15, *Hazardous Substances” are those substances defined as toxic or hazardous
subgtances by Environmenial Law and the following substances: gasoline, Kerosene, other flammable or toxic

Smh
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petroleum producta, loxic pesticides and horbicides, vo.atile solvents, materials containing asbostos or formaldebyds,
and radioactive materials, As used in ihis Parugeaph 16, "Envircnimental Law" maans federal laws and [aws of the
jurisdiction whore the Property is located that rolate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

17. Assigrunent of Rents, Borrower unconditionally assigny and iransford to Lender all the rents and revenues
of the Property. Borrower authurizes Lender or Lendor’s sgunts to collect tha rents und rovenues nnd horeby directs
each tenant of the Property to pay the rones to Lender ar Lender's agent. Howevor, prior to Lender's notice io
Borrower of Borrowsr's breach of any covenant or agreement in the Security Instnunent, Borrower shall collect
and receive all rents and revenues of the Property as irustee for the beneflt of Lender and Borrower. ‘This
assignment of c=nts constitutes an absoluto assignment amd not an assignmont for additional security only.

If Lenger gives notice cf bresch to Borrower: () all renls recoivod by Borrower shail be held by Borrowor
a3 trusteo far beuotit of Lender only, to be applied ta the sumny secured by the Security Instrument; (b) Londer shall
be entitled to collsc pad receive all of the renis of the Property; and (¢) each tenant of the Property shall pay all
rents due and unpail te Lander or Lender's agent on Lender's written demund to the tenant,

Borrower has not oxested any prior assignment of the ronts and has nct and will not perfoerm any act that
would provent Londer froin excrcising ltw rights undor this Puragraph 17,

Lencler shall not be require-lss enter upon, take control of or maintin the Proporty bolore or after giving notice
of hreach to Borrower, Howevor, Leader or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not curo 2 waive any defaull or invalidate any other right or romedy of Lander. Thiy
assignment of rents of the Property shall firniinate when the debt socured by the Security Instrument ly paid in full,

18. Foreclosure Procedure. If Lender reiouirey immediate payment in Tutl under Paragraph 9, Lender
may foreclose this Security Instrument by judiciil sroceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in<yis Paragraph 18, Including, but not limited to, reasonable
attorneys’ fees and costy of title evidence,

If the Lender’s interest in this Security Instrument i< heid by the Secreiary and the Seeretary roquires
Immediate payment {n full under Paragruph 9, the Seerctary may invoke the nonjudlcial power of sale
provided in the Single Family Mortgage Foreclosure At of 1994 ("Act") (12 U.S.C. 3751 ¢t yeq.) by
requesting a foreclosure commissioner desigrnted under the At to commence foreclosure und to sell the
Property as provided in tie Act. Nothing in the preceding sentcacs shall deprive the Secretary of any rights
otherwise aveilable to a Lender under this Paragraph 18 or apglicable Inw,

19. Release. Upon payment of all sums secured by this Security Instruneat. Lender shall release this Security
[nstrument without charge to Berrower.  Borrowur shall pay any recordation cosia

20, Waiver of Homestead. Borrowsr waives all right of homestead cxemption inthe Property.

{The remainder of this puge intentivnally blank}

ey
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21. Riders to this Security Instrument. If one or more riders are oxecuted by Borrower and recorded
together with this Security Instrument, the coveniants of exch such rider shall be incorporsted into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. {Check spplicable box{ea)).

[8] Condominium Rider D Growing Equity Rider [Xl Other [Specify]
(J Plaaned Unit Development Ridsr L] Graduated Faytnent Ridor  ROJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

% N\ (\\J{/ / ﬂ%JMuMM (Seal)

SADATH M. HUSSATN -Borrower

fﬁlé’tx“‘ M“’L = (Soul)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrowor

{Seal)
-Borrower

(Seal)
-Borrower

STATE OF muwous - FRE County ss:

Lo N‘\ ol P W , # (owary Public
in and for said county and stute do hereby ¢artify that SAOATH M, HUSSAIN

» porsonally kuown to me to be the sume porson(s) whoso name(»)
subscribed to the foregoing inatrument, appeared hefore mo thig day in parson, and acknowledged that  HE
signed and defivered the said instrumeni ps  HIS froe and voluntary act, for the uses and purposes thersin
set forih,

Given under my hand and official seal, this 28‘1‘!% day of NXSUﬁ'.l‘ 1996

Lot

My Commisston Expires: 2-- 10 q¥%
iiblic

MNota

46723322
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28TH  day of AUGUST, 1996 ,
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by
the undersignes (" Borrower") to secure Borrower's Note ("Note”) to MORTGAGE EDGE CORPCRATION

(the *Lander") of Yie same date and covering tiio property described in the Security Instrument and located at:

1597 MANCHESTER, DRIVEE, HOFFMAN ESTATES, ILLINOIS 60195
[Property Address]

THE NOTE CONTAINS PRECYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition io = covenants and agresments made in the Security
Instrument, Borrower and Leader further covenant and agise u9 follows:

1. INTEREST RATE AND MONTHLY PAYMENT CH/NGES

(A} Change Date
The interest rate may change on the first day of JANUARY, 1998 , and on that diy ot each

succeeding year, "Change Date” means each date on which the interest rua corid change.

(B} The Index

Beginuing with the first Change Date, the interest rate will be bused on an Index. “index" means the
weekly average yield on United States Treasury Securitics adjustsd to a constant maturity of one year, as made
availuble by the Federal Reserve Board. "Current Index® means the most recent Index figure avhilable 30 days
before the Change Date. If the Index (as defined above) is no longer available, Leader will i 75 ».new Index
any index prescribed by the Secretary (as defined in Paragraph 7(B) of the Note). Lender will give Borrower
notice of the new Indox.

(C) Calculation of Interest Rate Changes

Before cach Chunge Dato, Lender will calculato o nsw inlerest rate by adding a margin of TWO AND
THREE CUARTERS percentage points ( 2,750 %) to the current Index and rounding
the sum o the nearest one-eighth of vne percenlage point (0.125%). Subject to the limits stated in paragraph
(D)), this rounded amount will bo the new interest rato until the next Change Date.

(D) Limits on Interest Rate Changes
The existing interest rate wiil never increase or decrease by more than one percentage point {1.0%) on any
single Change Date. The interest rate will never be mors than five percentuge points (5.0%) higher or lower
than the initial interest rato stated in Parngraph 2 of the Note,
Amhy
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(E) Calculation of Payment Change

If the interest rats changes an @ Chango Date. Lender will calculate tho amount of monthly payment of
principal and interest which would be necessary to cepay the unpaid principal balance in full at the maturity date
at the new interest rats through substantially equal payments, In making such calculation, Lender will use the
unpaid prigcipal balance which would bo owed on the Change Date if thero had been no defunlt in payment on
the Note, reduced by the amaount of any prepayments o principal, The result of this calculation will be the
amount of the tew monthiy payment of principal uad inleres?,

{F) Notice of Changes

{.ender will give notice lo Borrower of nny change in tho interest rate and monthly puyment amount. The
nctice must be ziven at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the rctier, (it} the Chenge Dale, (iii) the old interest rato, (iv) the now interest rate, (v) the now wenthly
payment amwun?, (vi) the Current Index and the dates it way published, (vil) the method of calculating the chunge
in monthly paymentarount, and (viii) any other informaticn which may be required by law from time to time.

{G) Effective Date ol Zhanges

A new interest rate cafeviatid in accordance with paragraphs (C) and (D) will become effective on the
Change Date. Borrower shall'maks 4 payment in the now monthly amount beginning on the first paymen! date
which occurs at least 25 days afler Leafer has given Borrower the notice of changes required by paragraph (),
Borrower shall bave no obligation to pay #zy increase in the moenthly payment amount caleulated in accordance
with paragraph |E) for any payment date occurring less than 25 days after Lender has given the required notice,
If the monthly payment amoun! calenlated in acrordunce with paragraph (E) decreased, but Lander failed 10 give
timely notice of the decrease and Borrower mace 74y monthly payment amounts exceeding the payment amount
which should have been slated in a timely notics, th:n Borrower hes the aplion 10 either (i) demiand the retura
to Borrower of any :xcess paymeat, with interest there'n ai the Note rale (a rate equal (o the interest rats which
should have been stated in  timely notice), or (ii)} requesi Yus! any excess payment, with interest thereon at the
Note rate, be applied as payment of principal. Lender's obiigation to teturn gny oxcess payment with interest
on demand is not assignabie even if the Note ia otherwise assigazd before the demand for return is mnade.

BY SIGNING BELOW, Borrower accepts and agrees to the terniiand covenants conlained in this
Adjustable Rate Kider.

Sy i s

v

SADATH M. HUSSAIN Borrower

Y, ::lzm Ay Qﬁ- L (Sea)
{

Borrower

_u\Seal)
Borrower

(Seal}
Borrower

(Seal)

Borrower

(Sead)
Borsower
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CONDOMINIUM RIDER

THIS CONDOWINIUM RIDER is made this ~ 28TH  (ay of  AUGUST, 1996 ,and i
incarpormied inlc and shall be deemed to amend and supploment the Mortgage, Deed of Trust or Security Deed
("Security Instrimedn?) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (*Bortowz(®) to secure Borrower's Note ("Nole™) to MORTGAGE EDGE CORPORATION

(*Lender") of the same datyiad covering the property described in the Security Instrument and located at!

1592 MANCHSSTER DRIVE, HOFFMEN ESTATES, TLLINOIS 60195
[Progerty Adiiress]

The Property inviudes a unit in, together rvithian undivided intorest in the common elementa of, a condominium
project known ps:

HILLEALS  CONDQMTNIUM

{Name o1 Condomininm Project]

{(*Condominium Project™). If the owner associution or ather entity which acts for the Condominium Projeci
("Owners Association”) holds title to property for the bone.it.ur-use of ity members or shuroholdory, the
Property also includes Borrower's interest in the Ownery Assccininn and the uses, procecds and beneiits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenanis ind sgeeemonts mads in the Security
Instrument, Borrower and Lender further covenant and agres ay foilows:

A. So long s the Qwners Association maintaing, with a gsnorrily accop!ed-insurance carrler, a "muster”
or "blanket* policy msuring all property subject to the condominium docuranty, including all
improvements now eXisting ar hereafler ecected on the Property, and sucn nolisy is antisfuctory to
Lender and provides insurnce coverage in the wmounts, for the periods, anc ngaust the hazardy
Lender requires, including fire and other hazardy Included within the lerm *exiended covernge,” and
loss by flood, to the extont required by the Secretary, thon: (i) Lender wrives the provition in
Paregraph 2 of this Security Instrument for the monlhiy payntent to Lander of one-twsittis of the yearly
premium instalimonts for hazard insurance cn the Property, and (ii) Borrower's obligatic: rader
Parngraph 4 of this Security Instrument to maintain hazard insurance coverage on the Propesty is
deemexl satisfied to the extent that the mquired coverage iy provided by the Owners Associatica policy.
Barruwer shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any lops occurring from a hazard. In the aven! of a distribution of hazard insurance proceeds in liou of
restoration or repair following a loss to the Property, whether to tho condoninism unit or to the
common eloements, any proceeds payable to Borrower nre hereby nssigned und shall be paid to Lender
far application to the sums secured by this Security Instrument, with any excess paid to the entity
legally centitled thereto,

B. Borrower promises to pay all dues and nssessments imposed pursuant to the legal instruments crenting

and governing the Condominium Project.
{ ey 3¢ )¢
967202 i
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C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amotunts disbursed by Lander under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Londer agreo to other terms of payment,
thess mnounty shall bear interest from tho date of disbursement at the Noto rate and shail be payable,

with interest, vpon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

LSt

(Seal)

/

g-ﬁhgﬁgb

-Barrower

(Seal)

N

-Borrower

(Seal)

-Borrower

(Seal)

~Borrower

(Seal)

-Borrower

(Seal)

96723322
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