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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF AENTS 1S DATED AUGUST 26. 139, between JOSEPH W, HATFIELD and KATHLEEN
B, HATFIELD, whose address is 1020 N. FORREST AVENUE, ARLINGTON HEIGHTS, 1L 60004 (referred to

below as "Grantor"); and Charter National Bank and Trusl, rvhose address is 2200 Wesi Higgins Road,

Hotfman Estates, il 50193 (referred {o below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants 7 continuing securily interest in, and
conveys to Lender afi of Grantos’s right, title, and interest in and to the Reris from the following described

Properly jocated in COOK County, State of litinois: "

LOT 44 IN €. H. TAYLORS ARLINGTON TOWN GARDENS, BEING A SUBD)VCICN OF THE WEST 172 i’;
OF THE EAST /2 OF THE MORTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 N2TH, RANGE 11, EAST ¢

poi

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. n

The Real Property or ils address is commanly known as 1920 N. FORREST AVENUE, ARLIMGTON HEIGHTS, ~
L 60004. The Real Property tax identification mimber is 03~28-102-003. v

DEFINITIONS. The following wosds shall have the foliowing meanings when used in this Assignment. Terms not
otverwise cefined in this Assignment shaii have the meanings attributed to such termas in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in iawiul money of the United States of America.

Assignment. The word "Assigninent” means this Assignment of Rents betwean Crantor and Lender, and
includes without limitation all assignments -and securily interest provisions relating to the Hents,

Credit Agreement. The word "Note” means the revolving iine of credit agreement dated August 26, 1996,
uetween Lender and Grantor with a credit limit of $120,000.00, together with all renewals of, extensions of, -
modifications of, vefinancings of, consotidations of, and substitutions for the Credit Agreemernt. The interest
rate under the Credit Agreement is a varable interest rate based upon an index. The index currently is
8.250% per annum. The interest rate to be applied 10 the outstanding account balance shall be at a rate 0.500
percentage points above the index, subject however 1o the following maximum rate. Under na circumslances
shall the interest rate be more than the lesser of 25.000% per annwm or the maximum rate attowed by
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ingtrument now in force.

No Further Transter. Grantor will not salf, assign, encumber, or otherwise disposs of any of Grantor's rights
i the Fents except as proviged in this Agreament

LENDER'S RIGHT TO CCLLECT RENTS. Lender shail have the right at any time, and even though no default
snai have otcuried under this Assignment, o collect and receive the Bents, "For this purpose, Lendar is hershy
given and granted the following rights, powers and authority:

Notice to Tenamts. Lender may send nctices to ar;;,r and all tenants of the Propenty aavising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Znier the Property. Lender may enter upon and take poasessicn of the Propeny: demand, coliect and recaive

from the tznants Or from any other persons liabis therelor, ali of the Rents; institute and carry cn all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trﬁco_;er possession of the Property, collect the Rents and remaove any tenant or tenants or other persons from
e Property.

Maintain ths Property. Lender mav enter upon the Property 19 maintain the Property and keep the same in
repair, 10 pay the costy thereof and of all services of all empioyess, ingluding their equipment, and of aff
ContnuINg Cos(sand expenses of ‘mamtatnm% the Property in Pa'oper repair and condition, and alse to pay alf
tg‘xag ass;tassmgn*a 2nd water Utilities, and the premiums on fire and other insurance effected by Lender on
tn2 Property,

Compiiance with Laws. Lander may do any and all things to execute and compiy with the laws of the State of
Minois and also all othe! inws, rules, orders, ordinances and requirements ¢! all other governmental agencies
afiecting the Mroperty.

Lease the Propgerty, Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions a3 Lenoer may deem aporoapriate,

Employ Agenis. Llzonder may engege such agent or agents as Lender may dewm appropriate, either in
L?réder’s name or in Grantor’s name, 1o rant and manage the Property, including the coliection and application
of Rents,

Other Acis. Lender may do ail such other things and acts with respect to the Property as Lender may deam
appropnate and may act exclusively and solety i the place and stead of Grantor and to have all of the powers
ot Gyanior for the purposes stated ahbove.

No Requiremen! (o Act. Lender shali nut be reguired to do any of the foregoing acts or tnings, and the fact
that Lender shali nave performed one or more of the faragoing acts or things shall not require Lender to do
any other specific act o thing.

APFLICATION OF RENTS. All costs ang expanses incurred Ly Lunder in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses tom the Rents, Lerder, in its sole discretion,
shall Jetermine the applicalion of any and all Rente received by it huwever, any such Rents received by Lender
which are not applied 1o such costs and expenses shalf be agpﬁea 10 the indebtedness. Al expenditures made by
Lender under tiis Assignment and not reimbursed from the Rents shail-become a part ¢f the Indabledness
secured by this Assignment, and shall be pavable on demand, with intarest at the Note ratz from date of
expranditura until paid.

FULL PERFORMANCE. 1 Grantor pays all of the Indebtedness when gus and otherwise periorms all the
obligations imposed upan Granior under this Assignment, the Note, and the lefaied Documents, Lencer shall
exeCite and deiiver to Grantor a suitable satisfaction of this Assignment and suitazie statements of termination of
any financing statement on file evidencing Lender's security interesi in the Rents and the Propeity. Any
terminaticn fee required by law shall be paid Dy Grantor, if permited by applicable law. 'f _however, payment is
mace Dy Grantor, whether voiuntarily or otherwise, or Dy guaranior or Dy any third party, or the Indebtednioss and
thereatter Lender is forced to remit’ the amount of that paymant () to Grantor's trustee i pankrupicy or o any
swnitar person under any tederal or state bankrupley taw or faw for the retief of debtors, (b)) Ly reason of any
judgment, decree or order of any court or administrative body having iurisdiction over Lender orany of Lender's
praperty, or {C) by reason of any settlement or comprise of any claim made by Lender with any ciaimant (including
withgut limitation” Grantor), the Indebtedness shall be considered unpaid fof the swnoss of enforcement of this
Assignment and this Assignment siall continue to be effective or shalt be reinstated. as the case may be,
netwithstancing any canceliation of this Assignment or of any note or other instrument or agresment avigensing

the Indebtedness and the Property will contine to secure the amount repaid or recoversd 1o the same extent as 7
that amoum never had been orginally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compremise relating to the indeotadness or 1o this Assignment.

EXPENDITURES B8Y LENDER. if Grantor fails to compg. with any provision of this Assigrment, including any
:

obligation (o maintain Existing Indebtedness in good standing as required Delow, or if any action ¢r groceedm is
commenced that would materially affect Lender's imerests in the Propenty, Lender on Grantor's behalf may, but
shalt not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
acing will Dear_interest at the rate provided for in the Note from the date incufred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, with {a} be payable on dzmand, (b} be added to the
taiance of the credit tine and be apportioned among and be payable with any instaitment paymenis to become due
during either (nR the term of ang' applicable nsurance policy or (i) the rémaining term of the Note, or (¢} be
treated as a balloon payment which will be due and Jze&yabie‘ at the Nate's matum’x{. This Assignment alsa will
Szeure payment of these amounts.  The rights provided for in this paragraph shall be in addition to any other
righls of any remedies to which Lender may ba entitled on account of the defaull. Any such action by Lender
gggﬂ not be construed as curing the defauit 5o as to bar Lender from any remedy thal it otherwise would have
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its remedies under this Assignment.

Attorneys’' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignrent, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by iLender that in Lender's opinion are necessary at ang time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
s)aragraph incluge, without Yimitation, however subject {o any limits under applicable law, Lender's attorneys
2es and Lender's legal expenses whether or not there is & lawsuit, including attorneys' tees for bankrupicy
preceedings (including eftorts to modity or vacate an?l automatic stay or injunction), appeals and any
anticipated post-judgment coilection services, the cost of searching records, obtaining litle reports {including
foreclosure reports), surveyors’ reponts, and anpraical fees, and {itle insurance, to the extent permitted by
appiicable ‘aw. Grantor aiso will pay any court cests, in gdditien 1o all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following misceifaneous provisions are a par of thie Assignment;

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement 4ithe parties as to the matters set forth in this Assignment.  No alteration of or amendment 10
this Assignmient shall be effective unless given m writing and signed by the party or parties sought to be
charged or bount-0y ihe alteration or amendment.

Applicable Law. This Sssignment bas been delivered to Lender and accepled by Lender in the Stale of
ilinois. This Aasignment srafl he governed by and construed in accordance with the faws of the State of

Ihinois.

Multipie Parties.  All obligatione of Grantor under this Assignment shall be zoint and several, and alf
references 1o Grantor shall mean each and aevery Grantor. This means that each of the persons signing below
is responsible for &if obligations in this Assignment,

No Moditication. Grantor shall not envterante any agreement with the hoider of any mortgage, deed of tiust, or
other security agreement which phas pricdty over this Assignraent by which that agreement is modified,
amended, extended, or renewed without thz rrisr writien consent of Lender. Grantor swall neither request nor
accept any tuture advances under any such ezsurity agreement without the prior written consent of Lander.

Severability. If a court of competent jurisdictica tinds any provision of this Assignment to be invalid or

unenferceable as 10 any Person or cifcumstanve, such finding shall not render that provision invalid of

unenforceable as to any cther persons or circumstencas. I feasible, any such offerding provision shall be

deemed to be modified te be within the imits of enturceatniity or validity, however, it the oflending provision

cannot be se modified. it shali be stricken and all other prosiciens of this Assignment in all other respects shall
~ remain valid and erforceabie. :

Successors and Assigns.  Subject to the iimitations staten i this Assignment on transfer ol Grantor's
interest, this Assignment shall be tinding upon and inure to the Lenefit of the parties, their successors and
' assigns. If ownership of the Praperty becomes vested in a persea otiwr than Grantor, Lendes, without notice

tc Grantor, may deal with Grantor's successors with reference 1o s Assignment ang the Indebtedness by
way of forbearance or extension withcut releasing Grantor rom the coigations of this Assignment o liatility
under the ingebtedness.

Time Is of the Essence. Time is of the essence in the pedfermance of this Aszigrment.

Waiver of Homestead Exemption. Grantor hereby releases and waives -l riants and benelits of the
homestead exemption laws of the State of liiinois as t¢”all indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any rights urder this Assignrment {or
under the Related Documents) umess such waiver is in writing and signed by Lender” Mo delay or omission
on the part of Lender in enercising any right shall operate as a waiver of such right‘co any piher right, A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or praivdice the paris"s
right otherwise to demand strict compliance with that provision or any ofher provision. 119 prior wajver by
Lender, ror any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor’s obligations as 1o any fulure transactions, Whenever consent by Lender is required
in this Assignment, the oranting of such consent by Lender in any instance shall not constitute coniinuing
consent to subsequernt instances where such ¢onsent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,

AND EACH GRANTOR AGREES TO (TS TERMS, o
. [

GRANTOR: o
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