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MORTGAGE

- TH'S MORTGAGE {3 MADE THIS AUGUST 29, 1996, batween JOHN R SCUDELLA and MARY € SCUDELLA.
~HUSBAND AND WIFE, AS JOINT TENANTS, whose addiass is 2020 N LINCOLN PARK WEST 23C, CHICAGO,
L 60614 (refarred to below as "Grantor”); and Bank One, Ciwago, NA, whose address is 208 South LaSalle,
_Chicago, iL 80604 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable considaratian, Grantor mortgaqges, warrants, and conveys to Lender all nf
Grantor’s right, title, and interest in and 10 the toltawing described rea!l proderty, together wiith all existing or
subsequently erectar or attixed buildings, Improvements and fixtures;  ‘rnarovements {as defined below); all
tenant security deposits, utility deposits and all proceeds {including without simitation premium refunds) of each
policy of insurance relating to any of the Improvements, the Personal Property orthe Real Property; all rents.
issues, profigs, revenues, royalties or other benefits of the Improvemsnis, the ‘Barsonal Property or the Real
Property; all asements, rights of way, and appurtenances, all water, water rights, wa.ercourses and ditch rights
tincluding stock in utilities with ditch or irrigation rights); and ali other rights, ‘oyaities, and prafits refating to the
real property, inctuding without limitation aill minsrais, oil, gas, geothermal and simitar matiers. located in COOK
County, Statg of lllinois {the "Real Property™):

SEE ATTACHMENT

The Real Propertly or its address is commonly known as 2020 N LINCOLN PARK WEST 23C, CHICAGO, IL ¢
60614, The Real Property tax idertitication numbsr is 14-33-208.028-1258.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest ir and to all ieases of the Property
and all Rents from the Froperty. In addition, Gramor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rants,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Cornmercial
Code. Al references to doliar ammounts shall mean amounts in lawful money of the United States of America.

Credit Agreerment. The words "Credit Agreement” mean the revolving line of credit agreement dated August
29, 1996, between Lender and Grantor with a maximum credit limit ot $15,000.00, rogether with all
renewals of, extensions of, modifications of, refinancings of, conzolidations af, and substitulions fcr the
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Credit Ayreement. The maturity date of the obligations secured by this Mortgage is August 29, 2016, The
intarest rate under the Credit Agreement is a variabie inlerest rate bused upon an index. The index currently
is 8.250% per annum. The interest rate to be applisd to the outstanding account balance shall be ar a rate
equal to the index, subject however to the following maximum rate.  Lndar no circumstances shall the
interest rate be mora than the lessar of 19.800% per annum or the maximum rate allowed by applicable law.

Existing indehtedness. The words "Existing Indebtadness” mean tre indebtedness described balaw in the
Existing Indebtedness section of this Mortgage.

Grantor. The weord "Grantor” means JOHN R SCUDELLA and MARY E SCURELLA. The Grantor is the
mortgager under this Mortgage.

Guarantor. The word "Guarantor” means and includes without fimi-ation, each and all of the guaraniors,
surgties, and Aecommodation parties in cornactien with the Indebtednass.

Indebtedness. The word “indebtedness” means ail principai ard interest payable under the Credit
Agreerment and anycamounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incurred L lender to enforce ohligations of Grantor under this Mortgage, togethar with interest on
such amoumnts as pro«iged in this Meortgage.  Specifically, without limitation, this Mortgage secures a
revolving ine of credit and shelt secure not only the amount which Lender bas presentiy advanced to Grantor
under the Credit Agreement, but-aiso any future amcunts which Lendzr may advance to Grantor under the
Credit Agraement within twanty-7.] years from the date of this Moitgage to the same extent as if soch
future advance were made as of the'daje of the execution of this Mirtgage. The revolving line of credit
obiigates Lender to make advances to-Giantor so fong s Grantor complies with all the terms of the Credit
Agreement and Resated Documents. Sucn advances may be made, resaid, and remade from time to time,
subject to the firitation that the total outstaading balance owing at any one fime, not including finance
charges on such balance at a fixed or variable ravz or sum as orovided in the Credit Agreement, any
ternporary overages, other chargas, and any smounis vxpended or adviinced as provided in this paragraph,
shall not excead the Creoit Limit as provided in the Clodit Agreement, It is the intention of Grantor and
Lender that this Mortgage secures the talance outstanding under tha Credit Agreement from tims o time
fram zevo up 1o the Credit Limit as provided above and any intesmediate halance,

Mortgage. The word "Mortgage” means this Mortgage between Grantar and Lender, and includes without
limitation all assignments and security interest provisions relating 1a.the Personal Pronarty and Rents, At no

time shall the principal amount o} Indebtedness secured by the Mortgace, not including sums advanced %o
protect the security of the Mortgayge, exceed the Credit Limit of $15,06001

barsonal Froperty. Tte wovds "Personal Property” mear all equipment, ftiatures, and other articles of
peraonal property now or herealtar owned by Grantor, and now or hereaitar stiached or affixed o, or
located on, the Real Froparty, togather with all accessions, parts, and adiditions L0, ail replacements of, and
all substitutions for, any of such property; and wagether with ali proceeds {including “without limitation ali
insurance proceeds and refunds of premiums) from any sale or other disponition of the Pioperty.

- Property. The word "Property” maans callectively the Real Property and the Parsonal Properyy.

Reai Property. The words "Heal Property” mean the property, interests and rights described anove in the
"Grant of Morigage" section.

THIS MORTGAGE, INCLURING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE 1) PAYMENY OF THE INDEBTEDNESS AND ({2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOHR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY GVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND AGSESSMENTS LEVIED
O THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY., THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantor's obligations

under hts Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassicn and use of
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the Praperty shall be governed by the following provisions:

Possession and Usa. Until in default, Grantor may remain in possession and contrel of and operate and
manage the Real Property and collect the Rents,

Duty to Maintain. Grantor shall maintain the Property in good condition and premptly perform ail repairs,
replacements, and maintenance nacessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comimit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProFer!y. Without limiting the generality of
the foregoing, Srantor wili not remaove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

- DUE ON SALE - CONSENT BY LENDER. Llender may, at its option, declare immediately due and payable alt sums
. secured by this Mortgage upon the sale or transfer, without the Lender's ptior written consent, of all or any part
- of the Reai Property, or any interest in the Real Property. A “sale or transfer” means the conveyance ol Real

Property o1 any. cigit, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

involuntary; whether'oy outright sale, deed, installmenrt sale contract, land contract, contract for deed, leasehold
interast with a tarm grester than three [3) vears, lease-option contract, or by sale, assignment, o7 transfer of any
heneficial interest in or.40 2nv land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest.( V. any Grantor is a corperation, parthership or hmited lishility company, "saie or

“wansfer” also includes any ¢heiige in ownership of more than twenty-five nercent (25%;} of the voling stock,

partnership interests or limited.'i<5inty company interests, as the case may be, of Granter. However, this option
shall not be exercised Ly Lender if spel exarcise is prohibited by f=deral law or by Hlinois law,

TAXES AND LIENS. The following provisinns relating to the taxes and liens on the Property are a part of this
Mortgage.
Payment. Grantor shall pay when due {a/d)in all events prior to delinguency) all taxes, peyroll taxes, special
taxes, assessments, water charges ang scwer service charges levied against or on account of the Property,
and shall pay when due all claims for work-dzne on or for services rendered or materiat furnished to the
Praperty. Grantor shall maintiin the Property’i-ee of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of rdxes and assessmerts not due.

P%"&OPERTY DAMAGE INSURANCE. The following orovisizns relating to ir suring the Property are a part of this
Mortpage.

Mainterance of Insurance. Grantor shalk procure annwnagintain pelicies of fire insurance with standard
extended coverage endorsements on & replacement bagiefor the full insurable value covering all
Improvements on the Real Property in an amount sufficient (o avoid application of any coinsurance clause,
and with a standard mortaagee clause in favor of Lender.Folicies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Letder. Grantor sihali detiver to Lender
certificates of coverage from each insurer containing & stipufation trac coverage will not be cancelled or
diminished without a minimum of ten {310} days' prior wntten potice 1o Lender and not containing any
disciaimer of the insurer's liability for failure to give such notice. Each insuiance policy also shall include an
endorserment providing that caverage in favor of Lender will not be impairedin-any way by any act, omission
cr default of Grantor or any other person.

Applicaticn of Proceeds. Grantor shell promptly notify Lender of any lcss or dainage-to the Property, Lender
may make proof of loss if Grantor fails to do so within fifteen {15} days of the Gasusity, Whether or not
Londer’'s security is impaired, Lender may, at its elaction, apply the proceeds 2 She reduction of the
Indebtedness, payment of any lian aflecting the Property, ar the reéstaration and repair‘eof/t>e Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage. including any
obligation to mai -tain Existing Indebtedness in good standing as required bielow, or it any action/wt proceading is
commence: that would materially affect Lender’s interests in the Property, Lende; on Grantor's ehaif may, but
shall niot be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate providad for in the Credit Agrsement from the daie incurred or paid by Lendar
to the date of repayment by Grantor. All such experses, at Lender’s option, will (a} be payable on demand, (b}
be added ‘o the balance of the credit line and be apportioned among and be peyable with any instaliment
payments to become due during either (i} the term of any applicable insurance poiicy, or i} the remaining term
of the Credit Agreement, or [c] be treated as a balloon payment which will be due and payable at the Credit |
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shafl be in addition to any other rights or any remadies to which Lender may be entitled on -
account of the default. Any such action by Lender shall not be conswruad as curing the default so as (o bar
Lender frorm any remedy that it otherwise would have had.
WARAANTY,; DEFENSE OF TITLE. .
Title. Grantor warrants that: (a) Grantor holds good and marketable title of recard to the Real Property in
fee simple, free and clear of al liens and sncumbrances other chan those set faith in the Real Property .
description or in the Existing ndebtedness saction below or in any title insurance policy, title report, or final
title opinion issugd in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the {ull right, power, and authority to execute and deliver this Mortaage to Lenider.

Dafense of Title. Subject to the exception in the paragraph above, Grantor warrants and wilt ferever defend
the title (o the Proparty against the lawful claims of all persons.
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No Other Liens. Grantor will not, without the prior written consent of Lenaer, create, piace, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, er allow to remain, any
mortgage, voluntary or inveiuntary lien, whether statutory, constitutional or contractual {excapt for a lier far
ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regardless if same are
expressly or otherwise subordinate to the lien or security interast created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of tha Property without the priot
written conseni of Lender, Grantor will cause the same to be promptly discharged and releasec.

EXISTING INDEBTEDNESS. The tollowing provisions concerning existing indebtedness {the "Existing
Indebtedness"] are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indeirtedness may Le secondary and inferior to an
axisting lien. Granior expressly covenants and agrees 10 pay, or see to the anmem of, the Existing
indebtedness and to prevent any defaclt on such indebtedness, any default under the insiruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMPZAACLE. It Grantor pays all the Indebtadness when due, terminates the credit line account, and

: otherwhsefperforms 2l the obligations imposed upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor & suiiable satisfaction of this Mortgage and suiiable statements of termination of any financing
statement on file eviuencing Lender’s security interest in the Rents and the Perscnal Property. Grantor will pay,
if permitted by applica’ste ,aw, any reasonable termination fee as determined by Lendear from time to time. f,
however, payment is made by Grantor, whether voluntarily or otherwise, ar by guarantor or by any third party,
on the Indebtedness and thersaitar Lender is forced to remit the amount of that payment (a) to Grantor's trustee
in bankruptcy or to any similar/person under any federal or state bankruptoy law or law ior the relief of debtors,
{b) by reason cf any judgment/-decree or order of any court or admmistrative body having junsdiction over
Lender cr any of Lander’s property, ur(c) by reason of any settlement or com?rise of any claim made by Lander
with any claimant (including without/iiaitation Grantor), the indebtedness shall be considered unpaid for the
purpose of enforcement of this Mortgage 2nd this Mortgage shall continue to be effective or shall be reinstated,
as the case may be, netwithstanding any canceliation of this Mortgage or of any note or other instrument ar
agreement evidencing the indebtedness and thig Property will continue te secure the amount repaid or recovered
to the same extent as if that amount never had-heen originally received hy Lender, and Grantor shall be bound
by any judgment, decree, order, settlement or campromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of
Default") under this Mortgage: [(a) Grantor commits flaud or makes a material misrepresentation at any time in
connection with the credit line account. This can include, for example, a falzse statement about Grantor's
income, assets, liabilities, or any other aspects of Grantor's financial condition. (k) Grantor does not meet the
repayment terms of the credi ling account, (¢) Grantar's zZction or inaction adversely affects the collateral for
the credit line account or iLender's rights in tha coliateral. < *4: ¢an include, for example, failure o maintain
required insurance, waste or destruclive use of the dwelling, faiity’a to pay taxes, death ot all persons hable on
the account, transfer of title or sale of the dwelling, creatinit of _a lien on the dwelling withoutl Lender’s
permission, toreclesure by the holder of another hen, or the use ofinds.or the dwelling for prehibited puiposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaftar,
lender, at its option, may exarcise any one or mare of the following righis/and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shail have the right at its option without<natice to Grantor to declare the
entire Indebtednass immedizately due and payable, including any prepayment pepalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Persenal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commarciai Code,

Judicial Foreclosure. Lender may obiain a judicial decree foreclosing Grantor's interesy i all or any part of
the Property.

Deficiency Judgment. !f permitted b[ wpplicable law, Lender may obtain a judgment for eny deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies provided in this Morigage or the Credit
Agreement or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantar attorneys’ fees and actual disbursements necesgarily incurnied by Lender in pursuing such
foreclosure.

MISCELLANEQUS PROVISIONS.

Applicahle Law. This Mortgage has heen delivered to Lender and accepted by Lander in the State of illincis.
This Mortgage shall he governed by and construed in accordance with the laws of the State of [Hinois,
Time !s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Granter hereby releases and waives ail rights and benefits of the
homastead exzmption laws of the Stats of illinois as to all Indebtedness sscured by this Mortgage.
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. .. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANMD GRANTOR
] -; AGREES TO ITS TERMS.

GRANTOR:

X /L( £ uaw/w‘/d
N JOHA R

SCUDELLA

TWa4u (JMQ%’(

S “MARY E scjo T

INDIVIDUAL ACKNOWLEDGMENT
OFFICIAL SEAL

f STATEOF  Ltlimoss () 4 CAROL A ALLEYNE
‘ NOTARY PUBLIC, STAT
[b ) 58 MY COMMISSION fx;rfsozg}g?g?
COUNTY OF Ly L 4}

On this day betore me, the undersigned Notary “tbtic, persenally appeared JOHN R SCUDELLA arnd MARY E
SCUDELLA, 1o me knawn to he the individuals described h and who executed the Mortgags, and acknowledged

that they signed the Mortgage as their free and volintzry act and deed, for the uses and purposes therein
i mentioned.

0
B[" under mzand and official seal thiz <X ¥ 25“: dayof “ L0608 T 18 D4

LY

\_/éiﬂ,i,uud Residing alj/b 5 o i v ch’/é (g‘u :-_C:___é_)ﬂ[",‘)‘,[

Nman, Public in and for the State of S LLiNprD

I

My cormmission expires ’5/*_‘/_/57?

LASER PRC, Reg. U.S. Pat, & T.M. Cff,, Ver. 3.20b (¢) 1996 Crl ProServices, Inc. Al rightsdenerved,
HL-GO3 E3.21 F3.271 £3.21 SCUDEMLK.LN L3,0VL]
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LEGAL: UNIT 23-¢ TOGETHER WITH ITS UNDYVIDED PERCENTAQGE INTEREST
IN THE COMMON ELEMENTS IN 2020 LINCOLN PARK WEST
CONDOMINIUM AS DELINERTED AND DEFINED IN THEE DECLARATION
RECORDED AS DOCUMENT NUMBER 25750909, IN SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPRL
MERIDIAN, IN COOK COUNTY, ILLINQIS.
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ADDRESS: 2070 K LINCOLN PARK
CHICAGO,TL 60514

PIN: 14-33-208~028-1258
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