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=
BANK=OMNE.
MOBTGAGE
THIS MORTGAGE iS MADE THIS AUGUST 28, 1334, between MICHAEL H. GOLUSZKA and MARY R.
GOLUSZKA, HUSBAND AND WIFE, whose addraess is 1777 CARBERRY CR, IN'VERNESS, il 60067 (referrad to0
helow as "Grantor™}; and Bank One, Chicage, NA, whose Address is 311 South Arlington Heighis Road,
Arlington Mesgms, Il 6C005 (referred to below as “Lender”).

3 GRA4NT OF MORTGAGE. For valusble consideration, Grantor mortganes. werrants, and conveys to Lender all of
1 Grantos's right, titte, and interest in and to the following described rsaljroperty, together with all existing or
subsequently erected ©r affixed uildings. !mprovements ana fixtures; Ummprovements ias defined below); atl
tenant securily deposite, uility deposits and all proseeds (including without liretition premium refunds) of each
pohc ;s of insurance relating to any of the improvements, the Farsonal Froperiy o the Real Froparty, sl renis,
issues, profitg, ravenues, royaities or oither benetfits of the improvaments, the Fersonal Property or the Real
Property: ali easements, nghts of way, and appurtenances; ail water, water rights, waterZgurses and ditch rights
lingluding stock n utitities with diteh or wrigation rights); and all ather rights, royaites, and profits relating to the

rpal pupeuy inehuding  without Bmitation all minerals, oil, gas, geothermal and simia’ snatters, [ocated n

{2 K. County, State of Wlinofs {the "Real Property”}:

SEE ATTATHEMENT
The Real Property 7 lto address is cummonly known as 1173 CARBERRY CH, INVERINESS, L 60067,

Ead

_f«',,(. i

J
! Grartor presently stSign; o Lender ali of Grantor's right, titte, and interest in and to all leases of the Propearty
and a! Rents from the Property.  in addition, Grantor grants 1o Lender a Uniforny Cornmercial Code security
interes! in the Perscnal Property and Rants.
DEFINITIOMS. The following words shall have the foltowing meanings when used in this Mortgage. Terms not

otherwize defined in this Mortgage shall have the meanings attributed ro such wrms 0 the Uniform Cormmersial
Code. Al' retergnces fo daliar amounts shall mean amountg in lawts money of the United Statas of Ainerica.

Credit Agreement, The words "Credit Agreement” mean the revolving iing of credit agreement dated August
29, 19398, between Lender and Grantor with a maximum credit limit of $9€,000.00, together with il
ranewals of, extensions of, maodifications ot, refinancings of, consoiidations of, and supsttutions for ths
Crecit Agreemen’. The maturity date of the ebligations secursd by this Mortgage is August 29, 2018. The
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interest rate under the Credit Agreement is a variable interest rate based upon an index. The index currentiy
is 8.260% per annum. The intergst rate 1c be applied to the outstanding account balance shall be at a rate
. equal tn the index, subject however to the following maximum rate. Under no circumstances shalt the
i interest ralo be more than the lesser of 19.800% par annum or the maximum rate allowed y applicabie law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means MICHAEL H. GOLUSZKA enid MARY R. GOLUSZKA. The Grantar is
the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without hmitation, each and all of the guarartors,
sureties, and accommaodation parties in connection with the Indebtedness.

Indebtedness The word "indebtedness” rneans all principal and intarest payable under the Cradit
Agreement ans any smounts experded or advanced by Lender to discharge obligations of Grantor or
expenses incurred Uy Lender to enforce sbligations cf Grantor under this Mortgage, together with interest on
such amounts as’orovided in this Martgaga., Specifically, withaut limitation, this Mortgage secuses a
rovolving line of credii.and. shall secure not only the aimount which Lander has presently advanced to Grantor
under the Credit Agreemant, but also any future amounts which Lender may advance to Grantor under the
Cradit Agreement within (wentw {20) years from the date of this Mortgage to the same extent as if such
future advance were made as ©f ‘e date of the execution of this Mortgage. The revelving line of cradit
obligates Lender tc make advancas fo Crantor so long as Grantor complies with all the tarms of the Credi
Agreement and Related Documents. ~Such advances may be made, repeid, and remade from tima to tims,
subject to the limitation that the total Giisianding balsnce owing at any one time, not including finance
charges on such balance at a fixed or varicuia rate or sum as provided in the Credit Agreement, any
temporary overajes, other charges, and any amcunt expended or ndvanced as provided in this paragraph,
shall not exceed the Credit Limit as provided in is CTredit Agreemert. {t is the intention of Grantor and
Lender that this Mortgage secures the balance outstarding under the Credit Agreement from time to time
frorn 1ero up to the Credit Limit as provided above and any irtermediato balance.

Morigage. The word "Mortgage” means this Mortgage betwien Grantor and lender, and includes without
iimitation all assignmentis and security interest provisions retating tothe Parsonal Property and Rents. At no

time shall the principal amount of Indebtedness sscured by the 1dortosge, not inecluding sums advancad to
protect the sacurity of the Mortgage, excesd the Credit Limit of $86,00:0.00.

Parsonal Property. The words “Personal Property” mean all equiprient. fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or harcafter attached ar aftixed to, of
iocated on, the Rea! Property; togethar with all accessions, parts, and ndditions 1o._all repiacements of, and
all substitutions for, any of such property; and together with all praoczeds linc!iding witheur limitation all

Mo

insurance proceeds and refunds of premiums) from any sale or other disposition of terraperty.

Property. The word "Property” means collectively the Real Property and the Personal Picpeity.

Real Property. The words "Real Property” mean the property, interests and rights descrined above iv the
“Grant of Mertgage” section,

| THIS MORTGAGE, IMCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AND PERSONAL PRCOPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MIRTGAGE. THIS MORTGAGE IS

" WNTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL SUBSEQUENT LIENS AND E‘J.?
- ERCUMBRANCES, INCLUDING STAUJTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED «
i ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. T7THIS
" MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ;
CPAYMENT AKD PERFORMANCE. Except as ctherwise provided in this Mor:gage, Giantor shall pay to Lander all &0
amounts secured by this Mortgage as they become dus, and shall strictly perform all of Granter's obligations 1

" under this Wortgage,

. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of
“the Property shall be governed by the folicwing provisions:
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Possassion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage tne Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good concition and prompily perform all repairs,
replacements, and maintenance necessary to prasecve its value,

Nuisunce, Wasta. Grantor shall not cause, canduct or permit any nuitance ner commit, permit, or suffer any
stripping of or waste on or to the Property or any porticn of the Property. Without limiting the generality of
tha foragoing, Grantor will nat remove, or grant to any other party the right to remove, any timber, minerals
lincluding oil and gas), scil, gravel or rock oroducts without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender msy, &t its option, deciars immediately due and payable all sums
secured by this Mortgage upon the sale or trangfer, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any tight, title or interest therein; whether legal, benefic.al or equitable; whether voluntary or
inveluntary; whezaer by outright sale, deed, installment szale contract, land contract, contract for deed, leasehold
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, o transfer of anv
neneficial interest in 41 to any land trust holding title to the Real Property, or by any ¢thar method of conveyance
of Resl Property intereaty !f any Grantor is a corooration, parinershin or limited liability company, “sale or
iransfer” also includes any. change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interests or fimutad Bability company interests, as the case miy be, of Grantor. However, this option
shali not be exercised by Lenaar/if-such sxercise is prohibited by federal Faw or by illincis law.

TAXES AND LIENS. The followino rovisions relating to the taxes and liens on the Property are a part of this
Mortgags.
Payment. Grantor shall pav whe1 dus tand in all events pricr 1o delinquency) all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges leviec against or on account of the Property,
and shall pay when due all clairis tor wvo'k dene on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priotity over or equal to the interest of
Lender under this Mortgage, except for thelicr/of taxes and assessments not Jdue.

K,'FIOPEHTY DAMAGE INSURANCE. The following provicions refating to insuring the Propserty ars a part of this
crigage.

Mairtenance of Insurance. Grantor shall procure @and maintain policies of fire insurance with staadard
extended coverage endorsements on @ replacemen’ pasis for the full insurable value covering all
Improvements on the Real Property in an amount suificiépcto avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender “Policies shall be written by such insurance
companies and in such form as may be reasonably acceptinl: to Lender. Grantor snall deliver 1o Lender
certificates of coverage from each insurer contaiming a stigwiation. thar coverage will not be canceiled or
diminished without a minimum of ten (10) days' prior written (1obice 10 Lender and not cehtaining any
disclaimer of the insurer’'s liability for failure to give such notice. Gachansurance policy also shall include an
endcrrsementgrouiding that coverage in favor of Lender will not he iripairad in any way by any act, omission
or defaull of Granter or any other persgn.

Application of Proceads. Giantor shall promptly notify Lender of any loss ¢r dainage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15, days of thn casualty. Whether or not
Lencer's security is impaired, Lender may, at its election, apply the procasds fo tha reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and reuair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Nipdigage, including any
obiigation to maintain Existing Indebtedness in grod standing as requirec below, or if any &cton or proceeding is
commenced that would materielly affect Lender’s interests in the Property, Lender on Granic: s behalf may, but
shall not be required to, take any actiofi that Lender deems appropriate. Any amount tnat Lendsrexpends in so
doing will bear interest at the rate provided for in the Credit Agreement :rom the date incutred or naid by Lender
to the date of repayment by Grantor, Ali such expenses, at Lendet's opion, will (a} be payable on demand, (b}
be added to the balance of the credit line and be apportioned smong and be payable with any installment
payments to become due during either (i the term of any applicable insurance policy, or i} the temaining term
of the Credit Agreement, or (¢} be treated as a balloon payment which will be due and payabie at the Credit
Agreement’s maturity. This Maortgage alse wiil secure payment of thase amounis. Tne rights provided for in
this paragraph shall be in addition to any cther rights or any remediis to which Lender may ke entitled on
account of the default. Any such action by Lender shall not he construed as curing the default so as to har
Lender from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants that: (a) Grantor holds good and marketatle titie of record to the Resl Froperty in
fee simple, free and clear of alt liens and encumbrances other than those set forth in the Real Property
description or in the Existing lndebtedness seetion beiow or in any litle insurance policy, title report, o tinal
title opinion issued in favor ¢f, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Marigage to Lender.

Defonse of Title. Subiect to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Othe- Liens. Grantor wilt not, without the prior written consent of Lender, ¢reate, place, or permit to be
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crealed or placed, or rhroug}h any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voiuntary or invoiuntary lien, whather statutory, constizutional o1 contractual {except tor a lien for
ad valorem taxes on the Real Property which are not delinguent), security interest, encurnbrance or charge,
against or covering the Froperty, or any part thereot, other than as perrmitted herein, regardiess if same are
expressly or otherwise subordinate to the lign or security interest created in this Mortgage, and should any
of the foregoing become attached heraafter in any manner to any part ot the Property without the prior
written consent of Lender, Grantor will cause the sama to be promptly dischaiged and released.,

EXISTING INDEBTEDNESS. The following provisions concarning existing indebiecness (the "Existing
Indebtedness”} are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indsblednest: may be secondary and inferiar 1o the lien
securing pa‘fmem of an existing obigation. The existing obligation has a current principal balance of
approximatety $472,777.00. Grantor expressly covenants and agrees to pay, or see 10 the payment of, the
Existing indebtedness and to prevent any default on such ingebtudness, any default under the instruments
gvidencing sush indebtedness, or any default under any sacurity documants for such irdebtedness.

FULL PERFORMANCE. If Granter pays all the Indebtedness whean due, terminatas the credit line account, and
otherwise performs 2l the cobligations impesed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a juitable satisfaction of this Mortgage and suitabie staternents of termination of any financing
staternent on file evidercing Lendet's security interest in the Rents anii the Fersonal Property. Grantor will pay,
if parmitted by applicable ‘aw, any reasonable termination fee as detirmined by Lender from time to time. f,
however, payment is maas - Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
on the indebtedness and theres ior Lender is forced to remit the amount of that payment (&) to Grantar’'s trustes
in bankruptey of to any simniter nerson under any federal or state bankiuptcy law or law for the relief of debtors,
{b) by reason cf any judgmesn, decree or order of any court or adininistrative body having jurisdiction over
Lender or any of Lender's property( o7 'z} by reason ot any setilemant or comﬁrise of any claim rnade by Lender
with any claimant (including withoutumitation Grantor), the Indebteiiness sha!l he considered unpaid for the
purpose of enforcement of this Mortgage and this Mortgage shall continue to be effactive or shall be reinsiated,
as the case may be, notwithstanding anv_cancellation of this Mortgaje or of any note or other instrurment or
agresment evidencing the Indebtedness and thy Property will continue fo secure the amount repaid or recovared
10 the same extent as if that amount never hied been originally received by Leader, and Grantor shall be bound
by any jutgrnent, decree, order, settiement or coiparomise relating to the Indebtedness or to this Moyvtgage.

DEFAULT. Each of the foliowing, at the optior. of-tander, shall coastitute an event of default ("Event of
Defauit") under this Mortgege: (a} Granior commits fraud or makes a material misiepresentation at any time in
connection with the credit line account,  This can miciude, for exainple, 2 false statement abour Grantar's
income, assets, labilities, or any other aspects of Grantor's financial cendition.  (b) Grantor does not meet the
repaymant terms of the credit line account. (¢} Grantoi's‘aciion or insction adversely affects the collateral for
the credit line account or Lender's rights in the collateral ~Zhis can include, for example, lailure to maintain
raguired insurance, waste or destructive use of the dwelling, fai'ars to pay taxss, death of all persons liable on
the account, transfer of title or sale of the dwelling, c¢reation/ a7 a lien on the dwelling without Lender's
permission, foreciosure by the holder of anather tien, or the use of funei or tha dwelling for prohibited purpases.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evensot Default and at any time thoreafter,
Lender, at its option, may exercise any one or more of the following rights anid remedies, in addition to any ather
rights or remedies provided by iaw:
Accelerate Indebtedness. Lender shall have the right at its option withou. nodice 10 Granior 1o deciare he
entire Indebtedness immediately due and payable, including any prepayment peielty which Granter would he
required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have sl the rights and
remedies of a secured party under the Unifgrm Commercial Code.
Judicial Foreclosure. Lender rmay obtain a judicial decree foreclosing Granior's interest p-2ll or any part of
the Property.
Deficiepcy Judgment. if permitted by appiicable law, Lender may obtain & judgment for dny deliciency
remaining in the Indebtedress due to Lender after application of all amounts received from the exercise of
the rights provided in this section.
Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in aquity,
Attorneys’ Fees; Expenses, In tha event of foreclosure of this Mortijage, Lender shall be entitled to vecover

from Grantor attorneys’ feas and actual disbursements necessarily incurred by Lender in pursuing such ;o

tureclosure.
MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of lilinois.
This Mortgage shafi be governed by and construed in accordance with the laws of the State of lilinois,
Tirre ls of the Essence. Time is of the essence in the performance of this Mortgaga.

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of the
homestead exemption laws of the State of Hirois as 1o all indebtedness secured by this Mortgaga.
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" GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
. AGREES TO ITS TERMS,

ip
"

. GRANTOR:

i
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xA_KEfL, /é’j“{) *’4’ /()ﬁ?ﬁ it

MICHAEL H. GOLUSZKA

MARY CuibSZKA

X M s(f/%u A
_ ST L/j\_— (O

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _/ﬂ gy, ) )

} g8

COUNTY OF (\E;M(f{ Y L)

On this day before me, the undersignad Notary Fupiic, personaily appeared MICHAEL H. GOLUSZKA and MARY
R, GOLUSZKA, to me known to be the individuals described in and who executed the Mortgage, and

acknowledged that thev signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and official stal this /)Cl £ daycf .,C;L . 19[“{'_

A
R N%.J.M LJLJ LAk Residing at l{}ﬁiu_ LAt L WU @"” A
Notary Public in and for the State of -«rhva(\ A\LQJ_A

. ) FRCL (AL BEAL"
My commission expires ! > lﬁ e ~, Jebuma Yarsk
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;1, DESCRIGTION:
Lofifs TN ARTHUS T. MCINTGSH AND COMPANY'S MUIRFIZND OF
RNESS UNIT NO. 2, METNG A SUBDIVISION TN SEC{IONS 7 AND
& 10, ERST OF THE THIED PIINCIFAL
COOX COUNTY, \ILLINOIS.
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