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MORTGAGE
{With Future Advance Clause)
. DATE AND PARTIES. The date of this Mortgage (Security instrument) is ..., AUGUST. 30..3926.......... and the
parties, their addresszs and 1z /dentification numbers, it required, an: as follows:
MORTGAGOR: GEORGE P CALLAGHAN, JR MBRCGARET 2 CALLAGHAN
AS JOINT TRAMS HIS WIFE, AS JOINT TENANTS
5213 WOODLAND AV 5213 WOCDLAND AV
WESTERN SPRINGS,. IT. 60558 WESTERN SPRINGS, IL 60558
SOCIAL SECURITY #: /157-32-548¢ SOCIAT, SECURITY #: 322-34-0810

LENDER: FYIEST NATTONAL BANK OF LAGRANGE
AN TLLINOIS CORPORATION
620 W BIRLINGTON AVE
TACRAMGE, L 60525
TAXPAVER I.D. #: 36-1355055

. CONVEYANCE. For eood and valuable consideration, the receipt and sufficiency of which is acknowledged, and to

- wecure the Secored Debt (defined beiow) and Mortgagor’s performance uider this Security instrument, Maorigagor grants,
bargrins, Sells, conveys, wortgages and warrants to Lender the following descrioed property:
THE SOUTH 1/2 OF LOT 11 IN BLOCK 34 TN FOREST HILLS OF iTRSTERN SPRINGS SUBDIVISION
OF 'THE FAST 1/2 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12 "nD THAT PRRT OF THE
BLOCKS 12 TO 15 IN HIGHLANDS SUBDIVISION IYING FAST OF A LINE 33 FEET WEST OF THE
PARALIFL TO THE EAST LINE OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 33 NORTH,
RAI\IG'E; ILZé EAZ"I’ OF THE THIRD PRINCIPAL MERIDIAN, IN OCOK COUNTY, /1llUNOIS. P.ILN.:
i8~07-109-01

AL ¥ i

L

The property s located in K e s at
WIounly)

5213, WOODLAND, AV o WESTERN SPRINGS . e Minois .. 805%8...........

{Address’ [City) {ZIP Cuade)

P I

Towether with wll rights, casements, appurienaiwes, yoyalties, mineral rights, oil and gas rights, ull water and riparian
rights, ditches, and waler stock and all existing and future improvemeuts, structures, fixtures, and replacements that way
now, orat any time in the futnre, be part of the real vstate Usseribed above (all reterred to as "Property ™).

. SECURED DEBT AND FUTURE ADVANCES., The term “Secured Debt™ is detined as foliows:
A. Debt incurved under the terms of all promissory nole(s), vontract(s), guaranty(s) or other evidence of debt descnbed
below and ali their extensions, renewals, moditicstions or substimbions. (When referencing the debre below it is
supgested that you inclede items such ax borrowers' names, note amounis, Inieress rates, manreily dates, €c,)

HOME EQUITY LINE OF CREDIT DATED AUGUST 30, 1596 DUE TO MATURE AUGUST 30, 2003,
CHLITNG FOR MONTHLY [WTEREST PAYMENTS DUE AND PAYABLE AT THE NORTHERN TRUST
COMPANY OF CHICACO PRIME RATE OF INTEREST, FLOATING, VARYING DEPENDING ON
OUTSTANDING BALANCE.

ILLINOW - MORTGAGE {NOT FOA FHNMA, FHLMC, Fit4 OR VL USE) fpage } of G}
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B. Al future advances from Luender to Mortgagos or other future obligations of Mortgager to Lender under any
proaussory note, contract, yustanty, of other evidence of debt executed by Mortgagor in favor of Lender execated
after this Seennty Instrument whether or not this Security Instrument s speciiieally reterenced. 1F more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Iastrument will secure afl futre
advances and future obltgations thal are given to or incurred by any one or more Mertgagor, or any ofic of mlere
Mortgagor and others. All future advances and other future ebhigations are secured hv this Security Instrument cven
though all o part may not yet be advanced. All fature wdvances and other fiture obligdions are secured as it mide
on the dute of this Secnrity Instrumint, Nothing w this Secusity Instrument shall constifite a commitment 1o make
additional or future loans or advances in any amount. Any such commutment must be agreed to in a separate wriny.

C. Al obligations Mortgagor owes 10 Lender, which may Iptur arise, w0 the extent not profihited by law, including, bt
nat limited 2o, linhilities for overdratts relating b uny deposit necount agreement belween Mortgagor and Lender,

0. Al additionsi sums advanced and expznses incurred by Lender for insuring, preserving ar atherwise protecting the
Property and isspiue and any other sums advanced and expenses incurred by Lender under the terms of this Security

{nstrament,

This Security Instrument will it secure any ather debt it Leader tals to give sny required notice o the nght of resgission,

4. PAYMENTS. Mortgagor agrees thal all payments umder the Secured Debt will be piid when due and in accordance witiy

the tevms of the Secured Debt and this Seonrity Tnstrument,

PRIOR SECURITY INTERESTS. With regard to any other iortgage, deed of trust, seeurty agreement or other hien
document that created & prior security intersst o1 vacimbrance on the Property, Mortgagor agress:
- A, To make all payments when due snd to performpae.comply with all coverants,

B. Ta promptly deliver 10 Lznder any potices that Morteagar receives from the hotder.

C. Not to allow any modification or extension of, nor to feavest any future sdvances under any nole or agreement
waeured by the Hen document wathout Lender’s prior wntten (opoent.

CLAIMS ACAINST TITLE. Mortgagor will pay all taxes, assessisents, dens, encumbyances. lease puyments, ground
rents, utilities, and other charges relating to the Property when due. Lendel inay requise Movtgagor to provide to Lender
eopics of all notices that such wmounts ure due and the receipts evidenoing Metizagor’s puyment. Mortgagor will defend
title to the Property against any chaims that would mmpair the lien of this Securtty- tr=imument. Mortgagor arees 10 ussign
to Lender, as requested by Lender, aity rights, claims or detenses Mortgagor may have wgainst parties who supply labor or
muterisls to maintain oy improve the Property.

DUE ON SALE OR ENCUMBRANCE. lLender may, at its option, declare the entire balance of the Scenred Debt to be
immediztely due and payible upon the creation of, or comuct for the crzation of. any lien, encuinbianve, truster or sale
of the Property. This right is subject to the restrictions imposed by federal law (17 C.F.R. 5917, 7as applicable. This
covenant shall run with she Property and shall remain in effect until the Secured Debt is paid i fuii codl this Security

Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor wiil keep the Propenty 1n good condion
and make w1l repairs that are reasonably necessary. Mortgapor shall not commit or aliow any waste, muparmeny, ur
deteriortion of the Property. Morgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the cceupuncy and use will not substantaily change without Lender’s prior written conseat. Moedgagor will
pot perwit any chunge in any leunse, restriclive zovenant or easement without Lendec's prior writlen consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or demage to the

Property.

Lender or Lender's agents may, al Lerder's option, enter the Property at any reasonsble time for lire perpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specitying a ressenable purpose for
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Instrument, Lender may, withoul notice, perform or cause them to be performed. Mortgagor appaints Lender as gitorney
; m et to sign Mortgagor's name or pay any amount necessary for performance. Lender’s vight to perform for Mortgagor
shall aot create an obligation to perform, and Lender's failure to perform will not prechude Lender from exercising any of
Lender’s other rights under the law or this Sscurity Instrument. 1f any construction on the Property 1z discontinued or not
carried on 1m a reasomable manner, Lender may take all steps necessary to protect Lender’s seurily interest in the
Propenty, including completion of the construction,

” the inspection. Any inspection of the Property shall he entirely tor Lender's henefit and Mongagor will in ro way rely on
o Lender's inspection.
s 9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenanis contained in this S2cunty

10, ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, s=lis, conveys and varmants to
Lender as sdinizaal security all the right, title and interest i and to any and all exasting or future Seases, subleases, zad
any other writter, urverbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals. modifications.or substitutions of such agreements {2l reforred to as "Leases™) and rents, issues and profiis (all
referred fo as "Renis™ Mortgapor will promiptly provide Lender with true and correct copies of afl existing and future
Leases. Mortgapor may eailzel reeeive, enjoy and wse the Rents so jong es Mostgagor is not in defunll under the terms of
this Security Instrument.

Mortgagor agrees that this assignrmen? i immediately effective after detinlt between the parties 10 this Security Instrument
and effzctive us to third parties on tae racocding or the Securily Instrument, and this assignment will remain affeciive
during any period of redemption by the Morigagor until the Secured Deht is satistied. Maortgagor agrees that Lender any
take actual possessinn of the property wilhhut the necessity of commencing legal aclion and that actual possessior: is
deemed 10 ovenr whep Lender, or its agent, notifier Mortgagor of default and demands that any tenant pay all future Rents
dirgctly to Lender. On receiving notice of detault,“alorigagor will endorse and deliver to Lender any payment of Rents in
Morigagor’s possession and will receive any Rents in feust for Lender and will not commingle the Rents with ary other
funds. Any amounts coilected will he applied as provided-insihis Security Instrument, Mortgagor warrants that no detuuli
eaists under the Leases or any applicable jundlord/tenant law: Morgagor also agrees to muintatn and reguire any tenant to
comply with the terms of the Leases and applicable law,

1. LEASEROLDS; CONDOMINIUMS: PLANNED UNIT DEVELOIWENTS. Mortgagor agrees to comply with the
provisions of any lease if thes Secunty Instrument 1s on a lzaschold. 1f the/Property includes a wnit w2 copdominium or 4
planned unit development, Mortgagor will perfonn all of Mortgagor's duties vadar the covenants, by-laws, or regulations
of the condomenium or planned unit development.

12 DEFAULT. Maortgaror will be in default it any parly obligatad on the Secured Debt thils to make payment when due.
Mortgagor will be in detaul! if a breach oceurs under the terms of this Security Instrumeni or 2ay other document executed
tor the purpose of creabing, seeuring or puarantying the Sceured Debt. A good faith belief by Vepder that Lender at any
time 15 insecure with respect to any person or entity obligaied on the Secured Debt or that the proget of any payment or
the valuz of the Property is impaired shall siso constitute un evert of default. :

13 REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortzagor witl;
notice af the right to cude or other notices and may establish time schedules for foreclosure artions. Subject o these
flimitations, if any, Lender may aceelerate the Secured Debt and Foreclose this Security instrument in 4 munner provided by
lew if Mortgagor iz n defavit. Upon defauk. Lender shall have the right, without declaring the whole indebtedness diie
end payable, 1o foreclose apainst all or part of the Property. This Mortgage shall continge as a fien on any part of the (O
Property not solil on foreciosure

At the aptien of Lender, all or any part of the ngreed fees and churges, accrued interest and principal shall become -
unmediately due and payable. after piving notice i required by low, upoa the coeurrence of a defauit or anytime :
thereafter, In addition, Lender shall be entitled to ali the rzmedies provided by Iaw. the terms of the Secured Debt, this 2
Security Instroment und any related documents. All remedies are distinet, cumulative and not excivsive, and the Lender is
ennitlsl to all remedies provided at law or equity, waether ar not expressly set forth. The scceptance by Londer of any sum
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in pnyment or paitial payment on the Secured Debt after the badance is due or is uccelerated or after forechsiine
proceedings are Hiled shall not constitute a waiver of Lender's right to require complete cure of any existing default, By noi
exercising any remedy on Mortgagor’s defauit, Lender does not waive Lender's night to ater consider the event s defaultif

it continues or happens again,

14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Escept when
prohibited by law, Mortgugor agrees to pay all of Lender's expenses W Morlgagor breaches any covenant i this Securs.y
instrushent. Mostpager will also pay on demund wny amount incurred by Leuder for insuring, inspecting, preserving of
otherwise protecting the Property and Lender's security iatersst. These expenses will bear interest {rom: the date of the
payment until paid in ful) at the highest inteseat rate in effact as provided in the ferms of (e Secured Debt. Mongugor
agrees 1o pay ol costs and expenses mewsted by Lender i collecting. enforeiny or protecting Lendes’s rights and remedies
under this Secursty Instrument. This amount may include, bt is not limited to, altorgeys’ fees, court costs, and other lepni
expenses, This Security Instrument shall remain in effect until released. Lender sptees to pay any recardation costs of such

release,

15, ENVIRONMENTAL LaWS AND HAZARDGUS SUBSTANCES. As used in ihis section, (1) Enviroamental Law
meaps, withoul Jimitation, \pe. Comprehensive Environmentai Response. Compersanon and Lishtlity Act (CERULA, 42
U.S.C. 9601 ¢t seug. ). and alother federal, staie and fecal laws, regulations, ordipances, court osders, atiomed general
apinions or interpretive letterscoacerning the public health, safety, welfare, environmeat or a huzardons substance; und (2)
Huzardous Sabstance means ary toxic, sedivactive oy hazardous material, waste, pellutant or contamunant which has
characteristics which render the substance dunperons or porentially danyerous to the pubne health, safety, welfare or
enviromment. The term inciudes, without {imitation, any substances detined as “hazardous matedal,” "toxic substances,
"nazzrrdous waste” or “huzardous substance™ widur mty Envirommental Law,

Mortgagor represents, wasrants and agrees that;
A. Except as previously disclosed and acknowledged wwaiting to Lender, no Hazardows Substance 15 or il be locatd,
stored or released on or ia the Property, This restiiction does not apply to small yuartities of Hazardous Substinees
that uee penerally recognized to be appropriaie Jor the Gorpal uve and maintenance of the Propeity.

B. Except s previously disclosed and acknowledyed in wonng 1 Lender, Monigagor and every tenont have bevn, are,
and shalf remain in ful! complinnee with any applreable Environmintai Law.

C. Mortgagor shall immedistely notify Lender if o release or threatened_relesse of @ Hazardous Substance occurs on,
urder or ahout the Propesty or there is a violation of any Environmensal Zaw convernnng the Property. In such an
event, Mortgagor shall take alf necessary remedial action in accordunce with a4y Zaviconsental Law,

D Mortgagor shall immediately notify Lender in writing as soun as Mortgagor has rewson o believe there is any
pending or threstened iavestigation, claim, or provesding relating o the release o8 Ggeatened relesse of any
Hazardous Substance or the violaticn of any Cnvironmenlal Law,

16. CONDEMNATION. Mortgagor will give Lender prompt notice of uny pending or threaleped acuand by provate or public
entities to purchase or take any or ali of the Property through condemnution, cminent domain, or(any oiher means,
Mortgugor suthorizes Lender to intervene in Mortgagor's name in any of the above described actions or cleims, Mortyagor
assigns to Lender the proceeds of any award or clam for dumsges connected with s condernnation or other taking of sll oy
any part of the Property. Such proceeds shall be considered payments and will be applied as provided m this Secunty
Instrument. This assignment of proceeds is svhject to the terms of any prior mortgaye, deed of (must, security agreemsnt or
other tien document.

17, INSURANCE. Mongagor shall keep Property insured against foss by fire, floud, theft und other hazards and risks
reasanably associated with the Properiy die to its type and locution. This insurapce shall be maintained e the ameotnts und
for the periods that Lender requires. The insurance carner providing the insurance shall be chosen by Mortyagor subject to
Lender's upproval, which shali not be unseasonubly withhebd. 1f Mortgagor fals to maintsin the coverage deseribed uhove,
Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the Property secerding te the terms of this
Security Instrument.
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Al msurance policies and macwals shail be accemable to Lender and shall irctude o standurd "mortgage clause” and,
wiere gpplicable, “loss payee clause, ™ Mortgagor shatl tnmedistely notify Lender of cancellation o termination of the
insuraree, Lender sitsll have ibe vight w hold the policies ant renewads. 3 Lender rednires, Mordgavor shall immediately
wve to Lender alf receints of paid premmums ard renewal notices, Upon Tosy, Morteugor shalt give imimediate nehiee fo the
wsbrance carrier and Lender. Lender may make prool of foss i nut made immediately by Mortgagor.

ajfess orherwise agrecd in writing, afl asuram:e proceeds shall be apphied & she restoration or repatr of the Property ot ©
the Sectmad Db, wheiher or not then due, @t Lendec’s option. Any application of proveeds 1o principal shail not exiend or
postpony the due date ot the scheduled pavment nor change the amount of any pavinent. Aoy wxvess will be paid 1o the
Mortgagow. [§ the Propeny s sequmred by Lender, Mortgago's aight to any inswrance polictes and prosceds resulting from
damage to the Property before the acquisition shall pass to Lenrder o the exient of the Securcd Debt amediaiely before the

aequisition,

8. ESCROW FOR TAKES AND INSURANCE. If otherwise provided in 4 sepirte agre:ment. Maortgagor may e required

Lo pay to Lepder fieds Deauses and insursnee in eserow,

15, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgugor will peovide to Lender upon request, any

financrat stateroent or information Leader may deem ressonsbly necessaty. Mortgagor agrees 0 sign, deliver, and file any
ahitional documents or certfication® thaiLender may consider necessary 1o porfect, condnue, and prosurve Morgapor's
onligations bnder 1Ris Security Instewiment apd Lender's lien status on the Property.

26. JOINT AND INDIVIDUAL LIABILITY; CO-SHANERS; SUCCESSORS AND ASSIGNS BOUND, Al duiics under

this Securny nstrument are joint end individue). ¥ Gragon signs dus Security Insirmnent but does uol sign an evidence
ob debt, Mortgagar does o only 1o mongage Mortgagor sinterest in the Propenty to secure payment of the Secueed Ded
anc Mortpapor does ot sgrer t be persenally Hable on'the Secured Debt. I this Sceurity Instrumwnt seeures u guaranty
heteuiy Lender and Mortgueor, Mortpagor agrees o waive iy sights that may prevest Lender rom binging any action
or laun avainst Morteager o any panty indebted under the oblisidion, These rights may inctide, bat are nat imited o,
any anti-defiviency or one-action s, Morigayor sprees that Lend and wny party o the Security hstrument may
extend. modify or wake any change m the terms of thiv Sweurity Istrpsent or anv evidense of deb! withnut Mortgagor's
conasent, Such x change Wil not release Mortgagae from the fermy of this Seeusity Instrument. The dwties snd benefits of
this Security Instrunent shall hind wnd benefit the successors and assigns of Mosomeor and Lend o,

ZUAPPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security Instomeat is governed by the lwws of the

jarisdictson in which Lender i lovated, except 10 the extent othenise required by the dows of the jurisdiction where the
Propeets w fovated, This Security Instrument s complele and fully antegruted. This Seounty, Iastrimzal may not be
amented Gr moditied by oral aoreement. Any sechion i this Seeunty Tnstrument, atlachmentsion 20y agivement related to
thz Seeured Debt that confivets with applicatle Taw will not be etfective, saless that b expressly (odmpliedly permits the
vartations by wiitten agreerment. 1F any section of this Sccurity Instrument cannat be enforced accordingmdn s terms, that
section will e severnd and will not affect the eoforceability of the remainder of this Security Instrumes,s Whenever nsed,
the stagular shall include the plura) and rthe plecal the siagulur, The captions wad headings of the sections of this Secarity
tnstrument are for convenienee only and are aof by wsed 10 nterpret or debine the terms of this Security Tnstrument.

Timw 15 of the sasenee in thus Sectrity Jnstroment,

22 KOTCE. Unless otheswise requred by law. any notice shall be given by deltvering it or by maiking £ by first class mail

to the appropracts party’s adaress on paye U of this Secvrity Instrument, or @0 any other address designated in wiiting,
Notice to ane mortgagor will be deemed 1o be notee te all mortgegars,

23 VAIVERS, Exvept to e extent prosibied by Jaw, Mostpugne waives all apprasement and homestead exemption 1ighis

wwlaiing to the Property.
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24 MAXIMUM OBLIGATION LIMIT. The total proncipai gmount secured by this Secuniy instrument at say sie e dall
ne excend 3 39,800,000 Thas timtation of amount does tot wchude mtesest, stlomeys feus, amd

other Deos wnd charges validly made pursuant to this § SCrTity fhtmrrcm Also, this mitation does not dmln\' y mdvances
made uader the terms of thiv Sevunty instrument o protect Lendes's security and o perform agy ol the covenants

contained 1 this Securty Ipstrument,
25, QTHER TERMS, If chevked, the foltowing are applicaile fo tis Secunty Insinoment

Y Line of Credit, The Sevured Debt inciudes s revelving line of credit provision, Although the Secured Debl may be
redircsd 10 & zero balanve, this Seetrity instrament will remany i 2thect st relewred.
1 Construction Loan. This Security Instrument szeutes an ablizatron cnrred 5 the constraction of an aimprovenent
on the Property.

T Fisture Fillug, Mortgioor grants o Lender o wonsity dnterest v all goods that Mortgager away aov v the
Fattre aad it are or witl hecome fixtuses related (0 the Property. This Security hstrument sutfioes s a fipancmy
stretient @l 2% casbon, nhotographie or other reproduction may be Gled of record for pumeases of Article 9 of the
Uniformy Commurelal Code,

73 Riders, The covenatteand spseements of eich of the siders checked below ar verporuted fote and supplement at

dmr nid the termy ol thiv G xmy fnstrument. {Cheok all apphicable boxes!

i Condominium Riderd () Wanned Unit Development Rider L2 Other e :
1 Additional Terms, i

SIGNATURES; By signing belinw, Mortgigor agrees (0 the 1ps s covenants o misined 10 this Security Instrument wid in
amy attacimens. Mortgagor also acknowledges reveipt of g copy ol s Security Instrument on the date stuted on page .

(717 checked, refer to the aiteched Addendum invomotated herein, for adurtoaal Mortgagors, their signsture o uid
;uknuu.ludgmumm
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