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%% HARRIS
({5 BANK.

MORTCAGE

Tr1S MORTGAGE IS DATEDR AUGUST 8, 1996, hetween Dariel J. Loverra and Joy T. Loverre, hig wife, whose
address is 1465 Teal Court, Hofiman Estates, IL 60182 (referr2d to below 2a "Grantor”); and Harris Bank
Arlinglon-Meadows, whose address s 3250 Kirchoff Road, Roliing Miecdows, IL 60008 (referred to below as
"Lendei"),

GRANT OF MORTGAGE. For valuable congideration, Grantor mortgages, warrants, ang conveys o Lender all
of Grantor's right, title, and interest in and to the foliewing described raal proyerty, together with all existing or
subisequently erected or affixed buildings, improvements and fixtures, all eavemerts, rights of way, and
appuitenances, all water, water rights, watercourses and ditch rights (incioding storiin utilities with ditch or
irrigation rights); and all othe: rights, royalties, and profits relating to the real property, inciezing without liritation
all minerals, oil, gas, geothermal and similar matters, located in Couuk County, Slaic #c iilinois (the "Real
Property"):

SEE ATTACHED LEGAL DESCRIPTION
The Real Property or iis address is commonly known as 1465 Teal Court, Hoffinan Estales, IL 60192,

TELP LIS

Grantor presently assigns to Lender abl of Grantor’s right, title, and interest in and to all leases of the Property and
all Rerts from the Froperty. In addition, Grantor grants to Lender a Uniform Commercial Code security thrEQt in
the Personal Property and Rents.

DEFINITIONS. The following words shalt have the following meanings when used in this Morlgage. Terms not
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dolfar amounts shal! mear amounts in lawfu) money of the United Stales of America.

Existing Indebledness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Daniel J. Loverro and Joy T. Leverro. The Grantor is the mortgagor
urdear this Mortgage,
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Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guaranlors,
sureties, and accommodation parties 1 conneaction with the Indebtedness.

Improvements. The word “Improvements” maans and includes without limitation al exisling and future
improverents, buildings, structures, mobile homes affixed on the HQeal Froperly, facilities, additions,
replacernents and other construction on the Raal Property,

indebtedness. The word "Indebtedness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest an such amounts as providad in

this Morigage. At no time shall the principal amount of Indebledness socured by the Mortgage, not
including sums advanced 1o protect the security of the Mortaage, exceed the note amount of $64,800.00.

Lender. Theword “Lender” means Harris Bank Arlington-Meadows, its successors and assigns. The Lender
is the mortgagee under this Mortgage,

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmients and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated August 8, 1996, in the original
principal amount o! $64,800.00 from Grantor {o Lender, together with all renewals of, exlensions of,
maodifications of, refinancings of ~consolidatinns of, and substitutions for the promissory note or agreement.
The interest rate on the Note is-o variable interest rate based upon an index. The index currently is 8.250%
per annum. The interest rate to be auplivd to the unpaid orincipal balance ol this Mortgage shall be at a rate
of 1.000 percantage point(s) over the wnaer, subject however 10 the foliowing maximum rate, resulting in an
initial rate of 9.250% per anaum. NOTICe: Under no circumstances shall the interest rate on this Martgage
be more than (except for any higher defaul! raie shown below) the lesser of 18.000% per anhum of the
maximum rate allowed by applicabie law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property™ riean all eguipment, fixturas, and other articles of
gefsonai property now or hereafier owned by Grantor, ‘and-now or hercafter attached or affixed to the Real

roperty, tegether with ai accessions, pans, and additions sl replacements of, and &l substituticns far, any
of such propenty, and together with all proceeds (including_vithout himitat on all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propernty.

Property. The word "Property” means coilectively the Real Propert/ and the Fersonal Property.
. Real Propesty. The words "Real Property" mean the properly, interasis anJ rights described above in the
~"Grant of Mnrtgage” section.
Related Documents. The words "Related Ducuments™ mean and inciude without limitation ali promissory
notes, credit agreemenis, foan agreements, environmental agreements, gLaanties, security agreemsents,

mortgapes, deeds of trust, and al otner instruments, agresments and documerts, whether now or hereafter
existing, executed in conneclion with the Indebtedness,

 Renls. The word "Renls” means all present and future rents, revenues, income, issucs, royalties, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT GF RENTS AND THE SECUR!TY INTEREST M THE RENTS
AND PERSOKAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THZ INDEBTEDRESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORVGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEM AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise previded in this Mertgage, Grantor shall pay to Lender all

amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by tha following provistons:

Possessien and Use. Until in default, Grantor may remain in possession and contro! of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform aif repairs,
repiacements, and maintenance necessary to praserve its value.

Hezardous Subslances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
threatened release,” as used in this Mortgage. shall have the same meanings as set fonh in ihe
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,_42 U.S.C.
Secitan 9601, et seq. ("CERCLA™, the Superfund Amendments and Heauthorization Act of 1586, Pub. L. No.
9%-499 ("SARA"), the Hazardeus Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
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Conservation ana Recovery Act. 42 U.S.C. Section 6901, et seck, or other applicable state or Federal laws,
fulas, or regulations adopted pursuant t¢ any of the foregoing. The terms "hazardous wasta™ and "hazardous
substance” shall aiso include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to L.ender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release of
threatened release of any hazardous waste or substance by any persan on, under, about or from the Property.
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
ang acknowfeaged by Lender in writing, ()} any use, generation, manufacture, storage, treatmeni, disposal,
release, or threatened release ot any hazardous waste or subsiance ori, under, about or from the Property by
any prior owners or occupants of the Properly or (i} any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nagr any tenant, contractor, agent or other auth.orized user of the Property
shall use, generate, manufacture, store, treai, dispose of, ar reisase any hazardous waste or substance on
urnder, about or from the Propeity and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulalions and ordinances, including without limitation those laws,
regulations, and ordinances desciibed above. Grantor authorizes Lender and its agents to enter upon the
Propeity to-make such inspections and tests, at Grantor's expense, as Lender may deem appropnate to
delermine compiance ol the Property with this seciion of the Mortggge. Any inspections or tests made by
Lender shalt be for Lender's purposes only and shail not be constriued to create any responsibility or liability
on the part of Lende: 1o Grantor or to any other person. The representations and warranties contained herein
are based on Grantz'z. due diligence 'in investigaling the Property for hazardous waste and hazardous
substances. Grantor (herrby  (a) releases and waives any future claims against Lender for indemnity or
contribution in the event'Grantor becomes liatle for cleanup or other costs under any such laws, and (h)
agrees to indemnify and ‘hrid harmless Lender against any and all claims, losses, liabilities, damages
penalties, and expenses whien Lender may directly or indirectly sustain or suffer resulting from a breach o
this section of the Mortgage or as A congequence of any use, generation, manufacture, storage, disposai,
release or threatened release occuriing prior to Grantor's ownerships or interest in the Propenty, whether or not
the same was or should have been xnawn to Grantor. The provisions of this secticn of the Mortgage,
including the abtigation to indemnify, ‘shail survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgaye and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or onerwise,

Muisance, Wasle. Grantor shail not cause, criduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste gn ar o the Property or ary portion of the Property: Without limiting the generality ot the
foregoing, Grantor will not remove, ar grant to zny other party the right to remove, any timber, minerais
(including oil and gas), soil, gravel or rock products withaut the prior written consent of Lender.

Removal of Improvements. Granter shall not demolisl or remove any improvements from the Real Property
without the prior wriiten consent of Lender. As a congiicii 0 the removal of any Improvements, Lender ma

require Grantor t0 make arangements satisfactory to Lender to replace such Impravements wit

Improvements of at least equal value.

Lender's F.Ight to Enter. Lender and its agents and represeniatives-may enter upon the Real Property ar all
1

reasonable Iimes o atiend to Lender's interesis and to inspec. the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promiptly comoly with all laws, ordinances, and
requlations, now ar hereafter in effect, of alt governmental authorities applicakie to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or requiation and withhoid compliarice
during any proceeding, including appropriate appeals, so fong as Grantor has rotfied Lender in writing prior *o
doing so and so long as, in Leénder’s sole ooinion, Lender’'s interests in the Frorsity are not jecpardized.
Lender may require Grantor fo post adequate security or a surely bond, reasonabl sa'isfactory to Lender, to
protect Lender's interast,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the charatter_and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable allg.,D
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any &3
part of the Real Property, or any interest in the Real Properly. A "sale or transfer” means the conveyance of ReatdN
Property or any rignt, title or interest therein; whether legal, beneficial or equitable; whetner voluntary or
involuntary, whether by cutright sale, deed, installment cale contract, land contract, contract for deed, leasehoid g,
interest with a term greater than three (3) years, iease-option coniraci, of by sale, assignment. or transfer of any»d
bereficial interest in or to any land trust holding titie to the Real Proparty, or by any other method of conveyanca
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in cwnershin of more than twenty-five percent (25%) of the voting stock, partnesship interests
or fimited liahility company interests, as the case may be, of Grantor. However, this option shali not be exercised
bv Lenaer if such exercise is prohibited by federal iaw or by lilinois taw.
mj)éEggggND LIENS. The folowing provisions relating to ithe taxes and liens on the Properiy are a part of this
Payment. Grantor shall pay when due (and in ail events prior to delirquency) all taxes, payroil taxes, special
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taxes, assessments, water charges and sewer service charges levied against or an account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. (fantor shall maintain the Propenr free of all liens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness reterred 1c below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in conrection with a good
faith dispute over the abligationto pay, so lony as Lender's interest in the Property is not g_eo yardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after thie lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice ¢f the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corpoiaie surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien é)%us amf. costs angd attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement agains! the Froperty.
Granto& “shall name Lender as an additional obligee under any surety bond furnished in tha contest
proceedings.

Evidence of Psyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessrients and shall authorize the appropriate governmental official to deliver to Lender at any tiine
a written statemerit of the taxes and assegsments against the Property.

Notice of Conslruriiors, Grantor shall notify Lender at least fifteen (15) cays before any work is commenced,
any services are furnis'ioif, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien couid Ye asserted on account of the work, servicés, ar materials and the cost exceeds
$10,000.00. Grantor will unon request of Lender furnish to Lender advance assurances satisfaciory to Lender
that Grantor can and will pay tse cost cf such improvements,

FARgPERW DAMAGE INSURANCE! The following provisions relating 1o insuring the Property are a part of this
origage.

Maintenance of Insurance. Grante’ shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on 2 repiacement basis for the full insurable value covering all
Improvements on the Real Froperty in ar asiount sufficient to avoid applicaticn of any coinsurance clause, and
with & standard mortgagee clause in favor of _ender, Palicies shalf be written by such insurance companies
and in such form as may be reasonably accerezahle to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipuletion that coverage will not be cancelled or diminished without &
minimum of ten (10) days' prior writien notice to Lerder and not cortaining any disciaimer of the insurer's
liabiiity for jaiiure to give such notice. Each insuranse-policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in aby way by any ac., omission or default of Granter or anv
¢ther parson.  Shouid the Real Property al any time becore located in an area designated by the Director of
the Federal Emergency Management Agency as a speci? 1i00d hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insuipihne is required by Lender and is or becomes
gvailable, for the term of the loan and far the full unpaid principal-balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Appiication of Proceeds. Graptor ghall promptly notify Lender oi.anv-ioss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender tizv make proof of loss #f Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender's secority ts impaired, Lender may, at its
election, apply the proceeds 1o the reduction of the Indebtedness, paymentaf any lien affecting the Froperty,
or the restoration and repair of the Property. 1 Lender etects to apply the groceeds to restoration and repair,
Grantor shali repair or replace the damaged or destioyed Improvements in & manner satisfactory 1o Lender.
Lender shaii, upon satisfactory proof of such exgenditure, pay or reimburse Grantor-from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Ary proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not coiarninted 1o the vepair or
restoration of the Properly shall be used first to pay ary amount awing to Lender under inis Mortqage, then to
repay accrued interest, and the remainder, it any, shall be agphed to the printiza! balance of the
ntjgt;le{énes?. if Lender holds any proceeds after payment in full of the Indebtedness, such mwoceeds shait be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass fo, thel>
purchaser of the Property covered by this Morigage at an‘lg truste’s sale or other sate held under thei’ﬁl
r

provigions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinF Indebtedness, During the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained in the instrurnent evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mongage, tc the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |
any proceeds lom the insurance become payable on loss, the provisions in this Mortaage for division of
prgcg:eéjds shali apply only to that portion of the proceeds not payable to the holder of the Existing
indebtedness.

EXPENDITURES BY LENDER. If Grantor faile to comply with any provision of this Mortgage, inciuding any
obligation to yaintain Existing Indebledness in goed standing as required below, or if any action or praceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, Gut
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so

anoing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by C.antor. Ali such expenses, at Lender's option, will {a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either (i} the term of any applicabie insurance policy or (i) e remaining term of the Notg, or (c) be
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ireated as a balicon pavment which will be due and payable at ine Note's maiurity. This Mortgage also wil secura
payment of these amounts, The rights provided for in {his {Daragra i shall be in additior 1o any other nights or apy
remecies 16 which Lender may be entitted or account of the dafaull,  Any such action by Lender shall not be
construed as curing the dafault so as to bar Lender {rom any remady that it dtherwise would have nad.

&’ARHANTY: DEFENSE COF TITLE. The following provisions refating to ownership of tne Property are 3 pant of thig
Mongage.
Titie. Grantor warrants thal.  (a) Grantor holds good ang marketable title of record to the Property in fes
simole, free and Clzar of afl ens and encumbrances othar thap these st forth in the Real Propeny description
orin the Existing Indetledness section bajow or in any title insurance policy, titte report, or final 1itle opinion
issuad in favor 6f, ard accepted by, Lendar in connecuon with *his Mortgage, 2nd (b} Grantor has the full
right, power, andg authorty to execute and deliver this Mongage 1o Lender,

Defense of Title, Subject 1 the exception in the paragraph above, Granter warrants and will forevar defend
the title (o the Fropedy against the lawful claims of all persons. in the event sny action or procesting is
comraenced that Guastions Grantor’s title or the interest 0f Lender under this Mortgage. Drantar shall detend
ihe action at Gran'or's expensa. Grantdr may be the nominal party in such proceeding, but Lendsr shall be
entitied 10 pacicipate 1 the proceading and 10 be represented i the procesding by counse) of Lender's own
ghoice, and Grantor switdshver, or cause 1o be dekivered, o Lender such instruments as Lender may request
from time 10 time 10 permiLsuch participation.

Compllance With Laws. fraator warrants that the Property and Grantar's use of the Property complies with
all existing applicabie laws. tiwinances, and regulations of governmental autnorities.

EXISTING INDEBTEDNESS,  The foliowing provisions concering existing indebtadness {the "Existing
indetitadness™) are a part of this Morteage.
Existing Lien. The lien of this Morgane securing the Indebledness may be secondary and inferior to an
exsting lien.  Grantor expressly covelants and agrees to pay, of see to the payment of, the Existing
indebtedness and to prevant any default o4 such indeblednaess, any defaull under the instruments evidencing
such indebteaness, or any default under gay seourity documants for such indabtedness,

Detaull, if the payment o7 any instaliment of priricioas or any interest on the Existing indebtedness s not made
within the time required by the noe evidencig suth indebledness, or showld 3 default ocour under the
instrument securing cuch indebledness and not be cured during ady apphicable grace pericd therein, then. at

~ the option of Lender, the Indebtedness secured by this Mongage shall become mimeaiately due and payabie,
ang this Mortgage shall be in detaull,

No Modification. Grantor shali not enter inlo any agreemen’ with the holder of any morigage. dead of trust, o
other secunty agreement which has priority over this Mortgage by which that agreemen! (s taodified, amendedg,
extendad. o renewed withoul the prior written consent of Lander. Grantor shall neither request nor accept
any future advances under any such secunty agreement withcut S prior written consert of Lender.

CONDEMNATION. The fellowing provisions relating to condemnation of fie Property are a pant of this Mortgage,

Apgiicaimn of Net Procesds. if all or any pant of the Property is condamad by erminent domain proceedings
or by any procesding or purchase in lieu of condemnation, Lender may 2t #ts eiection require that alt or any
ortion of the net proceeds of the award be appied to the tndebtednast o the repair or restoration of the
roperty.  Tne ner progeeds of tre award shefl mean (ne award after pryment of all reascnable cosls,
Expenses, and atiorneys’ fees incurred Dy Lendar in connegtion with tha Congen nation,

Proceedings. it any proceeding in condemnation is filed, Grantor shafl promptiy riotify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the achon and cbtain the award.
f3rantor may be the nominal party in such proceading, but Lender shall be entitiad o pamcipaze in the
proceeding zed to be represented in the proceeding by counsel of its own chgica, and Graptor wit deliver or
cagtga %otpe delivered 1o Lender such instruments &8 may be requested by it fram time ta 7eoe 10 permit such
parmicipation,

IMPOSITION GF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The folivwing provisions

relating 10 governmenta: taxes, fees ang charnes are a pan of this Mortgage:
Current Taxes, Fees and Charges. Upon requast by Lender, Grantor shall exacite such documents in
adaition to tis Mongage and take whaiever other action Is reguested by Lender to perfect and continue
Lencer’s jien on the Real Property. Granior shall reimwrse Lenaar for all taxes, as deseribad below, together
withh 3l expenses inuurred in recording. perfecting or sontinuing this Mortgage, including without limitation al!
taxes, tees, documentary stamps, and oiher charges for recording or registéring this Martgage.

Taxes. The following shall constitute taxes o which this section applies: (a) a specific 1ax upon this tvpe of
Mo.m-aae o7 upon aif or any part ol the indelitedness securad by this Mortgage: () a specific tax on Granter
which Gramor is authorized of requited to deduct from payments on the incebtedness secured by this typé of
Mortgage: (1 a tax on this type of Montgage chargeable against the Lender or the holder of the Note: and {d)
% ;;’,i?g} ic xdx on all or any portion ot the Indebferdness 9r on payments of principal and interes: made by

Subsequent Taxes. If any tax to which this section applies is enacted subsequent ta the date of this
Morigage, this evam shall have the same effoct as an Evert of Cefault {as defined below{, and Lender may
exertise any of all of s available remedies fur an Event of Detault as provided below unless Granter either
al pays the tax before it becomes delintuent, or (D) contests the tax ag gmv:’ded abave in the Taxzs and
€5 seclion and Geposits with tender cash or a sufficient corporate surety oongd or ather security satistactory

C Lender.
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i+ SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Mortgage as a
4 security agreement are a part of this Mortgage. .

' Security Agreemenl. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party unhder
the Uniform Commerciai Code as amended from time to time.

i Security Interest. Upon request by Lender, Granior shall execule financing statements and take whatever iy
-+ other action is requested by Lender to perfect and continue Lender's security interest in the Rents and i
i Personal Property. !n addition to recording this Mortyage in the real property resords, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for alt expenses incurred in perfecting or
‘ continuing this security tnterest. Upon default, Grantor shall assembie the Persorial Propertv in @ manner and
; at 2 place reascnably ‘convenient to Grantor and Lender and make it available to Lender within three (3) days
1 - after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party), from which informeticn
cancerning tha security interest granied by this Mort%age may be obtained {each as required by the Unilarm
Commercial Cour), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions redating to furtner assurances and
attorney-in-fact are a2/t of this Morigage.

Further Assurances. “t any time, and frem time to time, upon request of Lender, Grantor will make, exeute
and deliver, or will cause o be made, executed or delivered, to Lender or 1o Lender's designee. and when
requested by Lender, cause 10 be filed, recorded, refied, or rerecorded, as the case may be, at such times
and in such offices and plac»s-as Lender may deem appropriate, any and all such morigages, ceeds of trust,
security deeds, security agreemants, financing statements, continualicn Statements, instruments of further
assurance, certificates, and nther 2ocuments as may, in the sole apinion of Lender, be necessary or desirable
in order to effectuats, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Docuriems, and (b) the liens and security interests created by this Mortgage

_: on the Property, whether now owned ¢r-hzreaher acquired by CGrantar. Unless prohibited by law or agreed 10
the contrary by Lender in writing, Grartor shall reimburse Lender for all costs and expenses incurred in
connection with the mattars referred to in this raragraph.

Attorney-in-Fact. If Grantor fails to do any ¢i ne things referred 12 in the preceding paragraph, Lender may

;. do so for and in the name of Grantor and at Grantor's expense.  For such purposes, Grantor hereby

. irrevocably appoints Lender as Granior's attorney-in-fact for the purpose of making, execuiing, delivering,

: filing, recording, and doing all other things as may e necessary or desirable, in Lender's solé opinion, 1o
accompiish the matters referred to in the preceding parac anh.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness wher. due, and otherwise performs ail the obligations
imposed upon Grantor unger this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any finensing statement on file evnde_ncm(g Lender’s
security interest in the Remts and the Personal Progerty. Grantor wil pay, if permitted by applicable law, any
. . reasonable termination fee as determined by Lender from time to time. If, licwever, payment is made by Grantor,
: - whethar voluntarily or atherwise, or by quarantor or by any third party, o £1e Indebtedness and thereafter Lender
~is forced to remit the amount of that payment (a) to Granior's frustee in banki.ptcy o7 to any simiar person under
any federal or state bankruptcy law or iaw for the relief of debioss, {b) by reascn o any judament, decree or order
of any court ur administrative bogy having jurisciction over Lender or any of Lercer's property, or {€) by reason of
any seftiement or comprise of any claim ma-e by Lender with any claimant {inciudiog without imitation Grantor),
the Indebtedness shall be considered unpaid for the purnose of enforcement of this fMortaage and thls.Mon?age
shall continue to be effective or shall be reinstated, as the case may be, notwithstandig zny cancellation of this "
Mortgage or of any noic or other instrument of agreement evidencing the Indebtednaes ©yid the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount neve: had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, seitlement or cornpromise
& relating o the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, ar the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgags:

Defavit on Indebtedness. Failure of Grantor o make any payment when due an he Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Mortgace to make any Lo
paynl']ent for taxes or ingurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Comptiance Delaull. Failure ¢f Grantor to comply with any other term, obiigation, covenant or condition &3
centained in this Mortgage, the Note or in any of the Related Documents.

False Slatements. Any warranty, representation or statement made or furnished 10 Lender by or on behalt of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any materiai yi
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in ful force and

effect (including failure of any collateral’ documents 10 create a valid and perfected security interest or fien) at

any time and for anv raason.

3 : Death or Insoivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
- part of Granto:'s property, any assignment for the benefit’ of creditors, any type of creditor workout, or the B
comnmencament of any proceeding under any bankrupicy or insolvency lawe by or againgt Granior.
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Foreciosure, Forfeiture, efe. Commencement of foreciosure or forteiture proceedings, whether by judicial
proceeding, seif-heln, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedm% provided that Grantor gives Lender wrilten notice of such ciaim and {urnishes reserves
or a surety bond for the elaim satistactary to Lender.

Breach of Gther Agreemenl. Anv breach by Grantor under the terms af any other agreerent between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without Emitation
iany agreemeni concerning any indebtedness or other abligation of Grantor to Lender, whether existing now of
ater.

Existing Indebteness. A default shall occur under any Existing Indebtecness or under any instrument on th
Property securing any Existing Indebledness, or commencement of any suit ar other aciicn to foreclose any
existing lien on the Pruperiy.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor ¢f any of the
Indebtednese on any Guarantor dies or becomes incompetent, or revokes or disputes the V&ifg'éy of, or liability
under, any Guaranty of the ndebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's egia'> to assume uncondiionally the obls%ahons arising under the guaranty in a manner
satistactory to Lendzr, and, in doing so, cure the Event of Default.

Insecurity. Lende’ r=asanably deems itself insecre.

Right to Cure. If such-a falure is curable and if Grantor has not been given a notice of a breach of the same
wravision of this Ma;t%ag'e wihin the preceding twelve (12} morths, it may be cured (and no Event of Default
will have occurred) i Granie'-after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; 2 (b) it the cure requires more than fiteen (15) days, immediately initiates
steps sufficient to cure the failuce and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as sonn as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT.' Upun the occurrence of any Event of Defauil and at any time thereafter,
Lender, at its option, may exercise any one of more of the following nights and remedies, in additicn to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the
eniire Indebtedness immediately due and payale, including any prepayment penalty which Grantor would be
reguired to pay.

UCC Remedies. With respect to ail or aq?r part of i Fersonal Property, Lender shall have ail the rights and
remedies of a secured party under the Unitorm Commercial Code.

Collect Renls. Lender shall have the right, without notice (o) Grantor, to take possessian of the Property and
coilect the Rents, a_ncludinc_i amounts past due and unpaic, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. in furtherance of tais right, Lender may require any tenamt or oiher
user of the Pro en?« 10 make payments of rent or use fees diectly ‘o Lender, [f the Renls are collected by
Lenger, then Granfor irrevacably designates Lender as Granlor’s atiorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotialz the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's comand shait satisfy the abligations for
which the payments are made, whether or not any preper grounds ior ine demand exisied. Lender may
anercise its rights uncler this subparagranh either in person, by agent, ar thioiigh a receiver.

Mortgagee in Possegsion. Lender shall have the right to be Blaced as morigagee in possession or to have a
receiver appointed to take possession of all or anv part of the Property, with the powsrte prolect and preserve
the Property, to operate the Property preceding foreclosure or sale, and {o collect t1ie Fents from the Property
and apply _the proceads, over and above the cost of the rec_e:\-ershn_t). againsi-uie indebtedness.  The
mortgagee in possession or receiver may serve without bond if permitted by faw. < Lender's right to the
appointment of a raceiver shall exist whether or not the apparent value of the Prozerty exceeds the
ingebtadness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
raceiver.

Jhudg:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ali or any pari of
tha Property.

Deficiency Judgment. {f permitted by applicable iaw, Lender may obtain a judgment for any deficiencyt
remaining in the indebtedness due to Lender aftar application of all amounts received from the excrcise of tha™
rights provided in this section. ~J
Other Remedies. Lender shall have all other rights and remedies provided in this Monigage or the Note ofg
available at law or in equity,

~}
- Sale of the Property. To the exient permitted by applicable law, Geantor hershy waives any and all right ta.s
have the property marshalled. In exercising its rights and remedies, Lender shali be free to sell all or any parnss
- 0t the: Property together or sepasately, in one sale or by separate sales. Lender shall be entitled to bid at any
. public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any nublic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reascnabie notice shalf mean natice given at least ten (10) days before the time of
the sale or cisposition.

Waiver; Election of Renmedias, A waiver by any party of & breach of a provision of this Montgage shall not
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constitute a waiver of or prejudice the pany’s rights otherwise to demand strict compliance with that provisian
or any owher provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any otner
remedy, and an eieclion 10 make expenditures or take action to perform an cbligation of Grantor under this
Morigage after failure of Grantor ta perform shall not affecl Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. i Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad,udga reascnakie as attorneys
fees at triaf and on any appeal. Whether or not ary court action is involved, all reasonable expenses incurred
by Lender twat in Lender’s opinjon are necassary at aryf time for the protection of its interest or ihe
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Expensas covered by this
aragraph include, without limitation, however subject to any limits under applicable taw, Lender’s attorneys
ees and Lendet's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
praceedings (including efforts to modify or vacate any auiomaiic stay or injunction), appeals and any
anticipated pesi-judgment cotlection services, the cost of searching recofds, obtamm%m(e reports (including
foreclosure ‘epc1s), surveyars' reports, and appraisal tees, and title insurance, to the extent permitted by
applicable faw, Giantor also will pay any court Costs, in addition to all other sums proviged by law.

NOTICES TO GRANIOILAND QOTHER PARTIES. Anv notice under this Mortgage, inciuding without limitation an

notice of default any ariv rotice of sale to Grantor, shall be in writing, may he be sent by telefacsimilie, ang shall
be effective when actuai nslivered, or when deposited witn a nationally recognized overnight courier, of, if
maited, shall be deemed eracuve when deposited in the United States mail first class, certilied or registerad mail,
postage prepaid, directed to thu eddresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal writen natice to the other parties, specifying ihat the
Furpose of the notice is 10 change the Darty’s address. All coples of notices of foreclosure framthe holder of any
ien which has priority over this Moricuce shail be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, (rantor aorees to keep Lender informed at all limes ¢f Grantor's curtent address.

MISCELIANEGUS PROVISIONS. The following miscellanecus provisions aie a part of this Mortgage:

Amendments, This Mortgags, together vith any Related Documerits, constitutes the entire understanding and
aqgreement of the parties as to the matters se? Yorth in this Mortgaas. No alteration of or amendment 10 this

artgage shall be eftective unless given in writing and signed by the party or parties sought to be charged or
bnund By the alteration or amendment,

Applicable Law. This Mortgage has been deliverari to Lender and accepied by Lender in the Slate of
Minois. This Martgage shall be gaverned by and ccavirned in accordance with the taws of the State of

hinois,

Caption Headings. Caption headings in this Mortgage are 1ei convenience purposes only and are not to be
used te interpret or define the provisions of this Mortgage.

Merger. There shall be nc merger of the interest of estate created oy this Mortgage with any other interes! or
estate |£n fthLe Féropeny at any time held by or for the benefit of Leader in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be juipt and several, and all references
to Grantor shall mean each and every Grantor. This means that each ¢f tne persons sighing Lelow is
responsible for all obligations in tnis Mortgage.

Severability. il a court of competent jurisdiction finds any provision af this Mongage to be invalid or
unenforceable as to any person or circumstance, such finding shall not rendei. thut-prevision invalid or
unenforceable as to any other persons or circumstances. [f feasible, any such offendiyy provision shall be
deemed to be modified to be within the limits of enforceability or validity: however, if the oHending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage in alt (thier_respects shall
rernain valia and enforceable.

Successors and Assigns.  Subject to the limitations stated in this Mortgage on transter of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. 1f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor,
-may deal wilh Grantor's successors with_reference 1o this Mortgage and the Indebtedness by way of
{o&b%%r%nce or extension without reigasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Weiver of Homeslead Exemption. Grantor hereby releascs and waives all rights and benelits of the
homestead exempiion taws of the State of iflinois as to all IndebteIness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived ary righits under this Mortgage (or under
the Related Decuments) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xgrcusm%‘any right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Monﬁage shali not constitlite a waiver of or prejudice the pany’s right otherwise
to demand strict compliance with thaf provision or any other provision. No prior waiver by Lender, nor any
course of dealing between lLender and Grantor, shall constitute a waver of any of Lender’s rigpts or any of

Grantor's cbligations as to any future transactions. Whenever consent by Lender is reauired in this Mergage,
the granting of such consent by Lender in eny instance shall not constitute continuing consent to subsequent
instances where such consen! is required.
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* EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i GRANTOR AGREES TO ITS TERMS.

" GRANTOR:

, _ — '
;{wwf o k,//%f Ejféa%w |
Danie! J. Luverro
i~ 7 /

X ‘v"')ﬂ;) - mi Fesviasn - .
JoﬁﬁLoverw
{

INDIVIDUAL ACKNOWLEDGMENT

STATE OF k J\ Wie = )
. ) 88
@Xj}(( '

}

COUNTY OF

On this day belore me, the undersigned Natary Puclic, personally appeared Daniel J. Loverro and Joy T.
Laverrg, 10 me known to be the individuais described in 210 who executed the Montgage, and acknowledged that

The Morfpage 15 their free and vﬁigr? act and deF or ut?;@\\uses an pwp??e

s

Giughjundpr my hntd indd official seal this day of\ . J
D h {\ ,\ Remding at 55 J

Moot o e 5 5 U\(\\

My commission e.tpires d“‘

LASER PRO, Reg. .. Pat. & T.M. Off, Ver. 3.20b {c) 1996 CF} P @gnﬁk‘%m &
[IL-GO3 E3.21 F3.2 P3.21 LOVERRO.LN R16.0VL] wm“
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5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLGWS:

LOT 76 IN PASQUINELLI‘S HUNTER’S RINGE PHASE I BAXING A SUBDIVISION OF SEXCTION 9,
TONNSHIP 41 NURTH, RANGE 9, FAST OF THE THIND PRINCIPAL MERIDIAN, IR THE VILLAGE
OF HOFFMAN ESTATER, COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF DATED
"ORCEMERR 30, 1994 AS GOCUMENT NUMBAR 04084103, IN CCCK LOUNTY, ILLINOIS
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