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B MOATGAGE
THIS MORTGAGE 15 DATED JUNE 25, 1988, betwasn MOBERT M. DIXON, whose address is 9220 5. 56TH

: COURT, OAK LAWN, IL 60453 {relerred to below a8 "Giacfor); and Advantage Bank, isb, whose address Is .
 Tinley Park Otfice, 7151 West 158th Street, Tinley Park, IL (60277 (raferved to below as *Lender’). 4

GRANT OF MORTGAGE. For valuable congideration, Grantor zn.i'gages, warrants, and convays to Lender 2l
of Grantor's right, title, and interest in and to the following described-real property, iogeither with ail existing or
subsequeritly erocted or afiked buiidings, improvements and fixtures; all easemeits, righis of way, and
appurtenances; all water, watar rights, watercourses and ditch rights (ndluding stock in utifities with ditch or
Irsigation rights); and ali other rights, ravaliies, and profits relating to the real' oronerty, including without fimitation
all minerals, ofl, gas, geothermal and simliar matters, located In COOK Coupty. State of lilinois {the "Real
Properly™):

LOTS 12 AND 13 IN BLOCK 9 IN L.E. CRANDALL'S QAK LAWN SUBDIVISIGN OF THE WEST 1/2 OF
THE SCUTHWEST t/4 AND PART OF THE EAST /2 OF THE SOUTHWIS( /4 OF SECTION 4,

(x> ¥, .~
Pf; ir o .-'::gi:;

- TOWNSHIP 37 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL MERIDIAN, Vi COOK COUNTY,
= LLINOIS,

iy The Real Property or lis address Is comimonly known as 2220 S. 55TH COURT, QAK LAWN, . 60453, The
N Real Propenty 1ax identification number is 24-04-308-037 & 24-04-308-(36.

Grantor presently assigns 1o Lendar all of Grantor's right, tile, and interest I and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants 1o Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined In this Mortgage shail have the meanings altributed to such terms in tha Uniform Commerclal
Coda. All referenices to dollar amounts shall mean amounts in lawful money of the United States of America. '

Existing [ndebtedness. The woigs "Existing Indebtedness” mean the indsbtedness desciibed balow in the .
Exisling Indebtadness section of this Mortgage.

Grantor. The werd "Grantor’ means ROBERT M. DIXON. The Grantor fs the mortgagor under this Morigage.
Guarantar. The word "Guarantor” means and Includes withous limitation each and alt of the guaraniors,
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suretles, and accommodation pariles in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitatlon all existing and fufure
: improvements, bulidings, structures, mebie homes affiked on the Real Property, facilities, addfions,

replacements and other construction on the Real Property.

Indebtednass. The word “indebtedness” means all principal and interest payabie under the Note ari any

amounts expanded or advanced by Lender 1o discharge obllgations of Grantor or expenses incurred by Lender 4
to eiforce obligations of Grantor under this Morigage, together with Interast on such amounts as provided in ' |
this Mortgags. At no time shall the principat amount of indebiedness secured by the Mortgage, not |
including sums advanced to protect the security of the Mortgage. exceed $48,500.00.

Lendwr. The word “Lender” means Advantaga Bank, fsb, s succassors and assigns. The Lender 1s ne
mortgagee vnuor this Morgage.

Rortgage. Theo word “Mortgage® means this Morigage between Grantor and Lendzr, and Incfudes without
iimitaticn ali assignrents and security intarest provisions. refating to the Personal Property and Rents.

Note. The word "Noie’means the promissory note or credit agreement dated June 25, 1996, (n the coriginal
principai amount of $46.500.00 from Grantor to Lender, together with all renewals of extensions of,
modifications of, refinancinps of, consolldations of, ard substitutions for the promissory note or agreement.

Tha Interest rate on the Note Is *3.500%.

Personal Property.  The words “Personal Property” mean all equipment, fixtures, and other aricles of

Bersonal proparty now or heraafter owned by Grantor, and now or hereafter aftached or affixed to the Real
roperty; tcgather with alf accesslons, paris, and adritions lq, alf reptacements of, and all substitutions for, any

of such propery, and together with al! proceeds (inciuding without iimitation all insurance proceeds and

refunds of premiiims) from any sale or othardisposttion of the Propenty.

Praperty. The word *Property” means colleciivity: the Real Property and the Personal Property.

Heal Froparty. The words “Real Property mean ine propeity, Interests and rights described above In the

“Grant of Mcrigage” section.

Aolated Documents. The words "Related Documeits’ mean and include withoyt limitatien all promissory

notes, credit agreements, loan agreements, environmental agreements, guarantles, securily ag-eements,
mongages, deeds of trust, and all other Instruments, agiezments and documents, whether now ar hereattey

existing, executed In conntaction with the indebtedness.
Rents, The waord “Rents” mears alf present and future rents, e enues, Incoms, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTCAGE, INCLUDING YHE ASSIGNMENT OF RENTS AND T SECURITY INTEREST IN THE RENTS
AND PEHSONAL PROPERTY, 13 GIVEN TO SECURE (1) PAYMENY- O THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANYTOR UNDER THIS MTRTGAGE AND THE RELATED
" DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceﬁt as otherwise provided in this Mottgage, Grasor shall pay to Lencler ali
amounts secured by this Mortyage as ihey become due, and shall sirictiy perform &Yl ol Crantor's obligations

undar this Mongage. |
‘-2'-' POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's possession and use of
the Property shall be governed by tha following provisions:

Passession and Use. Until In defawt, Grantor may remain in possession and contral of and operate and
manage the Property and coliect the Rents from the Froperty.

Duty to Maintaln. Grantar shall maintalr the Proparty In 1enantable condition anc promptly perfcrm aii repalrs,
y raplacements, and maintenance necessary to preserve its valus.

Hazardous Substances. The tarms "hazandous waste," “‘hazardous substance." “dispesal,” “release,” and
“rroatened release,” as used In this Morigage, shall have the same rneanings as set {oth In the
Comprehensive Environmental Response, Compensaticn, and Liability Act of 1980, as emended, 42 U.S.C.
Section 9501, et seq. ((CERCLA'), the Superfund Amendments and Reauthorization Act of 1986, Fub. L. No.
99-459 (“SARA"), the Hazardous Materlals Transportation Act, 48 U.S.C. Section 1801, et saq., the Resource
Conaervation and Recovary Act, 42 U.S.C. Section 6901, et ss_(?., or cther applicadle state or Federa! laws,
rutes, or regulations adopted pursuant to anP; of the foregoing. Tha terms "hazardous waste” and “hazardous
substance® shali also incliude, without limbiation, patrolaum and petroleurn by-products or any fraction thereof
nd asbestos. Graritor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Praperty, there has been noc use, generation, manufacture, storage, treatment, disposal, release or
threatened releass of any hazardous waste or substance by any persen on, under, about or from the Propwrtr;
(b) Granter has no knowledge of, or reason to belleve that there has bsen, except as previously disclosed to
and acknowledged by Lender in writing, réi) any use, generation, manufacture, Storage, ireatment, disposal,
~ release, or threatened release of any hazardous waste or substance on, under, about or from the Property Ly
any prior ownars or occupants of the Property or  (li) any actual or threatened litigation or clalins of any kind
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by any person relating to such manters: and () Except as previously tlisclosed to and acknowledged by
Lender in writing, () naither Grantor no” any tenant, coniractor, agent or ofier authorized user ¢f the Property
shall usa, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,

under, about ar from the Property zid (i) any such activity shall be conducted in conpliance with af
applicable federal, state, and Iocal laws, regulations and ordinances, including without !imitation those laws,

regulations, and ordinances described above.  Grantor authorizes Lender and its agents ta enter upon the

Property to make such inspections and tests, al Grantor's expense, as Lender may deam appropriate 1o
determine compliance of the Property with this sectlon of the Mort%%qe‘ Any inspections or tests made by
Lender shall be for Lendar's purposes anly and shall nct be construed ta creale any responsiblity or lability

on the part of Lender to Grantor or 10 anY other parson. The representaticns and warrantles contained hereln
are based on Grantars due diligence In Investigating the Property iov hazardous waste and hazardous

substances.  Grantor horeby (a] releases anc walves any future clals againsi Lender for indemnity or

contribution in the event Grantor becomes llable for cleanup or other custs under any such faws, and (b)
agrees to indemnify and hold harmiess Lender against an¥ and all claims, iosses, labilities, damages,

Pqna!ti!as and sxperisas which Lender may directly or indlrectly sustain ur suffer resulting from a breach of

his section ritha Mortgage or as a consequence of any use, generation, manufacturs, storage, dispasal,
rolease of threaierad release occurming prior to Grantor's ownership or inturest in the Property, whather or not

the same was or spould have been known to Grantor. The provisions of this section of the Mornigage,
including the obligativr to Indemnify, shall survive the payment of the Intlebtedness and the satisfaction and

recorveyance of theier of this Mortgage and shali not be affected by Linder's acquisition of any interest in

the Property, whather by jcreciosure or otherwise.

Nuisance, Waste. Grantor siinil not cause, conduet or permit any nuisaiice ner commit, permit, or suffer any
stripping of or waste on or 1 !ne Property of any particn of the Property. Without fimiting the generality of the
foregeing, Grantor wilt not remove, or grant 16 any other party the Tlaht to remove, any Umber, minerals
{incluiing oil and gas}, soll, grave’ o reck products without the prior writtin consent of Lander.

Remaval of improvements. Grantor chalf not demalish or remove any Iroprovements from the Real Property
without the prior written consent of Lerder. As a condklon to the removal ol any Improvements, Lender may
requlie Graptor 10 make arangemer:s  satisfactory to Lender to replace such Improvements with
improvements of at least equal value.

Lender's Hight to Enter. Lender and its agenie and representatives iay enler upon the Real ProFerly at all
reasunable Limes to attend ta Lender's Interes s and to inspect tha Property for purposes of Grantor's
compliance with the terms and conditions cf this Mor.gage.

Compliance with Governmentat Requirements. Grantor shall promptly comply with ail laws, ordinances, and

requlations, now or hereafter in effect, of all gavernmental-aiihorities applicable 1o the uss or occupancy of the

Property. Grantor may contest in good faith any such iav_Jrdinance, or vegulation and withhold compliance

guning any preceeding, including appropriate appeals, 50 long ar. Grantor has natified Lander In writing prior to

doing so and so lot']g as, in Lander's sole opinion, Lender's iterests in the Propeny are nat Jecpardized.
|

Lencler may require Grantor to post adequate securily or a sureby bond, reasonably satisfactory to Lender, 10
protact Lender’s interest.

Duty 1o Protect. Grantor agrees neliher to abardon nor leave unattended the Property.  Grantor shall do all
athér acts, In addition to those acts set forth above In this sectlon, which tiom the character and use of the
Property are reasonably necessary to protect and preserve the Proparty.

DUE OM SALE - CONSENT BY LENDER. Lender may, at its option, daclars immeziately due and payable all
sums secured by this Mortgage upon the safe or transfer, without the Lerder's prior writen consent, of all or any
parnt of the Real Praperty, or any Interest in the Real Property. A “salg or transfer” means {ne conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable, whaitwr voluntary or
involurtary; whather by outright sale, deed, installment sale contract, lend contract, contract ior daed, leasehold
interest with & term greater than thrae (3) years, igase-option contract, or by sals, assignment, ortrwsfer of any
beneficial Interest In or to any iand trust holding tile to the fieal Proparty, or by any oiher method Gf conveyance
of Real Property interast, 1f any Granior Is a corporation, parinership or limited labliity company, transfer also
inciudes any change In ownershin of maora than wenty-five percent (25%) of the voiing stock, pannership Interests
or limited liahility company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lerder if such exerclse is prohibited by federal law or by Hlinols faw.

aAﬁgggAND LIENS. The following provisions relating 1o the taxes and Hens on the Property are a pan of this
Mo e,

Payment. Grantor shall pay when due (and In all events priar to delirrquencr) all taxes, payroll taxes, speclal
taxaes, assassments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when duo all clatms for weork done on or for sarvices rendered or material furnished ta the
Property. Grantor shall malntain the Pm{)en}r free of &l llens having priority over or equal to the interest of
Lender under this Morngage, except for the fen of taxes and assessments not due, excepl for the Existing
Indebtedress referred to betow, and sxcept as otherwise provided In the following paragraph.

ﬁia\ht To Contest, Grantor,may withhold Paymam of any tax, assessment, or claim In connection with a guod
falln dispute over the obligation to pay, so long as Lendar's Interest in the Propenty is not jeopardized. M 5 Jlen
anses or is filed as a result of nonpayment, Granior shail within fifteer: (15) days after the lien arises or, if a
hien Js filed, within fifteen (15) days atier Grantor has notice of the filing, sectira the discharge of tha llen, or i
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or ather security
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satisfactory to Lender in an atmount sufficlent to discharge tha llen plus aan casts and attorneys’ fees or other
chergns that could accrue as a resuit of a foreclosure or sale under the llen. [n any contest, Grantor shal
defend itself and i.ender and shall satisfy any adverse judgment bafore enforcement against the Property.
Grantor shall name Lender as an additionai obligee under any surety bond furnished In the contest

procaedings.

Evidence of Payment, Grantor shall upen demand furnish ta Lender satisfaciory evidence of (Paymem of the
taxes or assessments and shalf authorize the appropriate governmental officlal to deliver ta Lender at any time
a written starament of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work Is com menced,
any setvices are furnished, or any materiais are supghed to the Property, if any mechanic's ien, materliimen’s
fien, or other fisn could be asserted on account of the work, services, or matarfals, Grantor will upon request
of Lender furnish to Lendar advance assurances salisfactory tc Lender that Grantor can and wifl pay 118 cost
of such improvements.

R,AR?PERW DAMARGE INSURANCE. The following provisions rslating to insuring the Propery are a part of this
ortgage.

Maintenance o Insurance. Grantor shall procure ang maintain policies of fire insurance with standard
axiended coverage ndorssments on an actual cash value basls tor the full insurable value covering all
tmprovements on tne Heat Property In an amount sufficlent to avoid application of any coinsurance clause, and
with a standard monganee ciause in favor of Lender. Policles shall be written by such insurance companies
and in such form as may ra ressonably acceptable lo Lender. Grantor shall deliver to Lender certificates of
coverage from each Insurer zomtaining a stisulation that coverage will not be cancelied or diminished without a
mirimum of tan Sm} days’ ‘prier written notlee to Lender and” not contalning any disclaimer of the Insurer's
Hlabiifty for failure to gL!ve sucn notice.  Each Insurance policy also shall include an‘endorsernent providing that
coverage in favor of Lender will 1ot ba 1m{:u.anred in any way by any act, omission or default of Grantor or an
other person. Shou'd the Real Prorarty at any ihne becoms located In an area designated by the Director ©
the Federal Emergency Management £gency as a speclal flood hazard ares, Granfor agrees to obtain and
melntzln Federal Fiood insurance, to tha axtent such Insurance is required by Lender and is or hecotnes
availacle, for tha term of the loan and for toe full unpaid princlpai batance of the foan, or the maximum fmit of
coverage that is available, whichever Is less.

Appiication of Proceeds. Grartor shall prompty notity Lender of any loss or damege ta the Praperty. lLender
may inake proof of loss # Granter falls to do so »wivvn fifieen (15) days of the casualty. Whather or not
Lerder's security Is impaired, Lender may, at fte election, apply the proceeds to the reduclion of the
indebtedness, payrment of any lien affecting the Propeity, or the restoration and repalr of the Praperty. If
Lander elacts 10 apply the proceeds to resioration and r2eair, Grantor shait repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lerde.. Lender shali, upon satistactory proof of such
expanditure, pay or relmburse Grantor from the proceeds ‘r. tha teasonabtle cost of repalr o restoration i
Grantor is net in default hereunder. Any ﬁroceeds which have 10l been disbursed within 180 days afier their
raceipt and which Lender kas not committed to the repair or res ziation of the Property shall be used first to

y any amourd owing to Lender under this Monga?a, then to prepey ancrued interest’ and the remairuler, i
any, shall ba applled to the principal balance of the Indebtedness. it~ Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shall be pald t0 Grantor.

Unexpired Insurance at Sale. An{] unexplred Insurance shall inure 1o thia beneft of, and pass to, the
purchaser of the Property covered by this Mortgage at any lrusteg's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the ?erlod in which any Existing Indebtadness described
below is In effect, compliance with the Insurance provisions contained ip the instiumont avidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions undertn's Mortgage, ta the
axtent compliance with tha terms of this Mortgage would constitute a duplicatlon of Insurance reguirement. If
any proceeds from the insurance bacome payable on loss, tha provisions in this Mongurs for division of
rgcge%s ghall apply only o that portion 9f the proceeds not pavable to the hoidet. of the Existing
ndebizdriess.

EXPENDITURES BY LENDER. If Grantor fails to co')mcl:u with any provision of this Mongage ircluding any
obligation to maintaln Existing Indebtedness In good standing as raquired below, or if any acticn cr proceeding Is
commenced that would materialiy atfect Lender's interssis in the Property, Lender on Grantor's behalf may, Dut

shail not be required to, take any action that Lender deems appropriate. Any amount that |.ender expends in so

doing will bear Interast at the rate provided for In the Note from the gate Incuired or paid by Lender to the datz of
rapayment by Grartor. All such expenses, at Lendar's option, will (a) be payable on demand, (b} be added tu the
baiance of the Note and be apportioned among and be payable with any installment payments to become due
during either ﬁl) the term of any applicable Insurance goicy or bsn} the remalning term of the Note, or (c) bu
treated as a halloon payment which will be due and Pa)“a le at the Nota's matunty. This Mortgage alsc will secure

payment cf these amourts. Ths rights providad for in this naragraph shall be in addition 1o an other righte or any

romedies to which Lendar may ba entitled on aczount of the default.  Any such actlon b; ender shall not be

construed as curing the default so as to bar Lender frotn any remedy that it otherwise would have had.

HARHANTY; DEFENSE OF TITLE. The following provisions relating Yo ownership of the Property are a part of this
orgage,
THle. Grantar warrants that: {a) Grantor holds good and marketable title of recard to the Property in fee
simple, free and clear of all Hians and encumbrances other than those set farth in the Real Property description
or In the Existing Indebtedness section below or in any title Insurance Apollcy, title report, or final titte afﬂnion
issued In favor of, and accepted by, Lender in connetiion with this &

ortgage, and () Granter has the full
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right, |power, and authority to execute and deliver this Mortgago to Lender.

Defense of Title, Subject to the exception In the paragraph above, Grantor warrants ard will forever defend
the title to the Froperty against the lawful claims of ail persons. in the avent any action or procesding is
commenced that 1uest|ons Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominat Fany in such proceeding, but Lender shall bo
entitled 1o participate in the proceeding and to be raprasented in the proceecing by cotnsel of Lender's own
choice, and Grantor will deliver, or cause lo ba delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiies with
all existing applicable laws, ordinances, and regulations of governmentat authoritles.

EXISTING INDEBTEDNESS. The following movislons conceming existing indebtedness (ths "Existing
indebtedness”) are a part of this Mortgage.

Exisiing Llen. _The lisn of this Mortgage securing the indebtedness may be secondary and inferior to an
existing llen. < Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indobtadness aru 1o prevent any defauli on such indebtedrass, any default under the instruments evidencing
such indebledness. <t any default under any security documents for such Indebtecinass.

Default. If the paymeni cf any Installment of principal or any interest on the Existing indettedness is not made
within the time requirsd-by ihe note evidencing such indebtednass, or should a default occur under the
instrument sacuring such Lidebtedness and not be cured during any applicable grace period tharein, then, at
the option of Lender, the ladeatedness secured by this Mortgage shall become linmediately due and payable,
and this Morigage shall be it deiaull,

No Modification. Grantor shall noi-enter into any agreement with the hotder of any mortgage, deed of trust, or
other securlty agreement which has piiurity over this Mortgage by which that agreement IS ragdified, amended,
extended, or renewed withaut the prior wirdtten consent of Lender. Grantor shal neither request nor accept
any future advances under any such security agreement without the pricr written corsent of Lender.

CONDELINATION, The tollowing provisions reset'ng to condemnation of the Property are a part of this Mortgage.

Apg!icnﬂon of Net Proceeds. [f all or any Far? of the Property Is condemined by eminent damain proceedings
or Dy any ?roceedmg or purchase In fiet of cridemnation, Lender may at its elect'cn require that all or any
oition of the net proceeds of the award be ap?llw: to the Indebtedness or the repak or restoration of the
roperly. The net proceeds of the award shall mean the award after peyment of all reasonable costs,
expenses, and aitorngys’ fees incurred by Lender in caniection with the condemnation.

Proceedings. If any proceeding In condemnailon s files “Grantor shall promplly nctify Lender in writing, and
Grantor shall promptly take such steps as may be necessany o dafend the actlon and obtain the award.
Grantor may be the nominal any in such proceeding, tut'Lender shall be aniiled to paricipate In the
proceeding and to ba represantec In the proceeding by counssl i its own choice, ard Grantor will geliver or
tause 1 be delivored tc Lender such instruments as may be reguested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
refating lo govarnmental taxes, fees and charges are a pan of this Mortgage:

Current Taxgs, Fees and Charges. Upon request bP/ Lender, Grantor shal! axecuts such documents in
addition to this Mortgage and take whatever other actlon Is requested by Lander to perfect and continue
Lender's lisn on the Real Property. Grantor shall relmburse Lender for all taxes, av described below, together
with all expenses Incurred in yecording, Eeﬂecﬂng or continuing this Mcrtgage, Incluzing withaut limitation all
taxes, fees, documentary stamps, and other charges for recording of registering this Mor? Jaue.

Taxes. The foilowln? shall constitute taxes to which this section applies: (3) & spacific tux upon this éypa of

Mcrtgage or upon all or any part of the indebtedness sacured by this Morngage; Fb) a spaciic tax on Grantor

whiohi Grantor Is authorized or required to deduct from payments on the Indebledness secireg Sy this type of

Mortgage: (c) & tax on this type of Moﬁ?age chargeable against the Lender or the halder of tha Hote; and {d)

% spg:cu i tax on all or any poriion of the Indebtedness or on paymernts of principal and inierest made by
rantor,

Subgcaquent Taxes. I any lax 1o which this section appiles is enacied subsecggnt i the date of this
Morgags, this event shall have the same effect as an Eveni of Default {as dotined lowf. and Lender may
exercise any or alf of s avaliabie remedies for an Event of Default as provided below unless Grantor sither
(@) pays the tax hefore it becomes delinquent, or p‘{(b} coniests the tax as provided above In the Taxes and
%,lelns %ection and deposits with Lender cash or a sufficlant corporate surety bond or other securily satistactory
o l.ender.

SECUFITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mcrigage as @
saecurity agreement are a part of this Mortgage.

Securit A?_reement‘ This Instrument shall consiltute a security agraement 1o the extent any of the Property
constitutes tixiures or other personal property, and Lender shall have all of the rights of a seclred party under
the Uniform Comimercial Code as amended from time to time.

Security tnterest. Upon reguest by Lernder, Grantor shall execute financing statements and take whatever
othier action is requested by Lender to perfect and continue Lender's security Interest In the Renls and
Personal Property. In aadition 1o recording this Mortgage In the raal property records, Lender imay, at any
time and without further authorization from Grantor, file executed counterparts, coples or repreductions of this
Mortgage as a financing statement, Grantor shall relmburse Lender for all expenses incurred in perfecting or
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centinuing this security intsrest. Upon default, Grantor shall assemble the Personal Property In a manrer and
at a place reasonably convenient ta Grantor and Lender and make it avallable to Lender within three (3) days

afigr recelpt of writteh damand from Lendar.

Addresses. The mailln? addresses of Grantor {debtor) and Lendar {(secured party), from which information
concemtn? the securlty Interast grarted by this Mort%age may ba obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and

attorney-in-fact are a part of this Montgage.
Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will maka, execute
anc defiver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when
requestsd by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
ard In such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
security deeds, security agreoments, financing statements, continuation statements, hnstrumenis of further
assurance, cenfficates, and other dncumants as may, In the sole opinion of Lender, he necessary or desirable
in order to etaciuate, complete, perfect, continue, or preserve (21 the abligations of Grantor under the Note,
this Mortgage, and the Relaied Documents, and (b} the Hens and security interests created by this Mortgage
on tha Property, whather now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by «endar In weiiing, Grantor shall reimburse Lender for all costs and expénses incutred in

connection with the ' me.1ars referred 1c in this paragraph. :

Aﬂome?-ln-Fact. If Gvanter fafls to do any of the things referred to n the preceding paragraph, Lender may
do so for and in the rama of Grantor and at Grantor's expense. For such purposgs, Grantor hereby
irrevacably appcints Lender as- Grantor's attomay-in-fact for the purpose of making. executing, delivering,
fliing, recording, and doing-ail other things as may be necossary or desirable, in Lender's sole opinion, to
accompilsh tha matters raferred ‘o I'i the preceding paragraph.

FULL PERFORMANCE. if Grantor pays afl.the indebtedness when due, and otherwise performs all the cbilgations
imposed upon Grantor under this Morfgage, Lander shail execute and deliver to Grantor a suitable satisfaclion of
this Mortgaga and suitable statements or-terimination of any financing statement on file evidencing Lender's -
sacurity interest in the Rents and the Personad Property. Granter wiil pa,y, it permitted by applicable iaw, any
reasonable termination fee as deiermined by Lendsr fom time to time. 11, however, paymert is made by Grantor,
whethar voluntarily or othenwise, or by guarantor or 5y any third party, on the Indebiedness and thereaftar Lender
is forced to remit the amourt of that payment (a} lo dra'r:or's trustee In bankruptc¥ or to any similar person undar
any federal or state bankruptcy taw or law for the reliaf of dabtors, (b} by reason of any Judgment, decree or orcler
of any court or administrative body having jurisdiction ovar-Lender or any of Lender's property, or (c; by reason of
any settlement or comprise ¢f any clalr made bY' Lencler iit> any clalrrant (including without Hmitation Grantar),
the Indebtedness shall ba considéred uripaid for the purpose cf enforcemant of this Mangage and this Mortgage
shall continue to be efectiva or shall be reinstated, as the case roav ke, notwithstanding any cancellation of this
Mortgage or of an¥ note or othet Instrument or agreement eviunaoing the Indebtedness and the Praperty wil
continue 1o secure the amount repaid or recovered 1o the sama exie *-as if that amount never had been originally

received by Lender, and Grantor shall be bound by any judgment, dzuige, order, seftiement or compromise

relaiing to the indabtedness or to this Mortgage.
DEFAULT. Each of the following, at the optlon of Lender, shali constitute ar event of default {'Event of Delault”)
under this Mertgage:
Nefaufl on Indebtedness. Failure of Grantor to make any payment when duz on+he indebtadness.
Default on Other Payments. Fallure of Grantor within tha time required by ‘his Mortg?fga te make aS}f
payrlrl\ent tor taxes or insurance, or any oiher payment necessary to prevent filing of ‘or to effect discharge of
any llan. _
Compliance Default. Fallure of Grantor to comply with any other term, obiigation,”cuvenent ar condition
contalned [n this Mortgage, the Notz of in any of the Related Documents. .
False Statements. Any warranty, representation or statement made or furnished to Lender Gy of on behalf of
Grantor under this Mortgage, the Nots or the Related Documents is false or misleading v any material
respect, either now or at the time made cr furnished.
Defective Collateralization. This Mortgage or any of the Related Documenis ceases to be In fult force and
effect ‘including ‘allure of any collateral documents to create a valid and periected sacurity Intarest or hen) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the appointmen: of a receiver for any
part of Grantor's Froperty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or insoivency laws by or against Grantor.

Foreclosure, Forfelture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor of by any goverrimental
agency against any of the Proper};y. However, this subsection shall not appft\;1 in the event of a good falth
dispute by Grantor as to the valld ? or reasonableness of the claim which is the basis of the foreclosure of
forefeilure proceeding, pravided that Grantor gives Lender writen notice of such claim and furnishes reserves

or a surety tond for the claim satisfactory to Lender.
Breach of (ther Aﬁ:eemm. Any breach by Grantor under the terms of any other agreement hetween

Gramer and Lendet
iany agreemient concerning any Indebtedness cr ot
ater.

at is not remedied within ang grace period provided tharein, Inciuding without iiritation
ar obligation of Granter to Lender, whether existing now or
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Existing indebledness. A default shall occur under any Existing Indebledness or under any instrument on the
i Proverty secuting any Existing indebtedness, or commaencement of any sult or other action to foreclose aty
- existing'ilen on the rroperty.
“ Evenis AWfecling Guarantor. Any of the preceding events cccurs with raspsct to any Guarantor of any of the
. “ Indebledness or any Guarantor dies or becomes incempetent, o) revokes or dizputes the validity o, o fhabilitly
i 1 urder, any Guaranty of the Indebtedress. Lender, at fts option, may, but shafl not be required 10, permit the
Guarantor's estate to assume unconditionally the obligations ansing under the guaranty in a manner
satisfactory to Lender, and, in doing 50, cure the Eveni of Default.

Right to Cure. I such a failure is curable and if Grantor has riot been glven a rotice of a breach of the same
provision of this Mon%age within the preceding twelve (12) manths, it iay be cured (and no Event of Defauit
will have occurred) if Grantor, after Lender sends writter notlce demanding cure of such falire: (a) cures the
faflure within fifteen {159 days, or {b) it the cure requires more than liteen (15) daYS’ tmmedialely initlates
steps sufficlent to cure the fallure and thereaftar continues and completes all reasonabie and necessary steps

sufticlent to produce compliance as soon as reasanably practical,

. RIGHTS AND REMZLIES OM DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, ;
- Lender. at its aption, may exercise any one or more of the following rights and remedies, in addition 1o any other
. rights or remedies proviess:) by law: '

: : Accelerate Indebtednsss. Lender shall hava the right at its option without notice to Grantor te declare the
, ontire ég{{ebtedness irmeaiately due and payable, including any prepayment penalty which Grantor would be
: ' required (o pay. .

1ICE Remedies. With respest 'o all or any pan of the Personal Property, Lender shalt have all the rights and ¥
remedies of a secured party unZer the Uniform Commerclal Code. e

Collect Rents, Lender shall have ths right, without notice to Grantor, to take possession of the Propeny and
collect the Renis, lncluding? amounts” past due and unpald, and apEiy the net proceeds, over and above
Lender's costs, against the Indettedness.” i furtherance of this right, Lender ma)i requlire any tenant or other
user of the Property to make payments of rant ar use fees directly to Lender. ¥ the Rents ara collected by
Lender, then Granior Irrevocabiy desigratas Lender as Grantor's atiorey-infact to endorse instruments

received In pavment thereo! In the nama o Siantor and to negotlats the same and cofiect the proceads.
Paymerts by tenants or other users to Lender ix rsponce 1o Lencer's demand shali satisfy the obligations for
which the payments are made, whether of not iiny prooer grounds for the demand existed. Lender may N
exercize its rights under this subparagraph either in prison, by agert. or through a recelver.

Mortgagee in Possession. Lender shall have the rigiity he placed 1s mortgages in possessicn or 10 have a
N racaivar appointed to take possession of ali or any pan ¢'.tns Pruperty, with the nower to protect and Breserva
g the Properly, to operate the Froperty precading foreclosure or sale, and to collact the Rents from the Property
‘ and apply the proceeds, vver and above the cost of the rr,caivershlﬁ. against the indebledness. The

maortgages I possession or receiver may serve without bord  permitted by law. Lender's right 10 the

appointment of a recaiver shall exist whether or not the apparent value of the Property exceeds the

Indabtedness by a subsiantial amount. Employment by Lender shall noi Jsqualfy a person from serving as 8

receiver.

Judicial Foreciosure. Lander may cbiain a judiclal decree foreclosing Granier's Interest in al or any part of S
the Froperty. '
Ceficiency Judgment. If permitted by applicable faw, Lender may obtain‘e judgmen for any deficlercy -
remaining Ir: the indebtecness due 1o Lender after application of all amounts recelveg irom the exercise of the

rights provided In this section.

Other Remedies. Lender shalt have all other rights and remedies provided In this Monrags o the Note or
avattable at law or in equity.

Sala of the Property. To the extent permitted by applicable law, Grantor hereby walves arv-ang all right to
have the property marshalled. In exercising its rights and remedies, Londer snall be frae to sal.a? or any pan
of the Property 10getner or separately, in ono sals or by separate sales. Lender shall be entitied i hid at any
public sale cn al! or any postion of the Property.

Notice of Sale. Lender shall give Grantor reaconable notlce of the time and place of any public sale of the
Parsonal Proparty or of the time after which any private sale of other intended disposition of the Parsonal
Sraperty is 1o be made. Reasonable notice shall mean notice glven at feast ten (10) days befcra the thme of
the sala or disposition. 46,

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Morngage shafl not os
constitute a waiver of or prejudice the Eart '$ rights otherwise to demand strict zompliance with that provision ™4
or any other provision. Election by Lander to pursus any remedy shafl nat exclude pursuit of any ofher '~
remedy, and an election to make expendliures or iake action to perform an obilgation of Grantor under this = ;
Martgage after failure of Grantor to perform shafl not affect Lender’s right to declare a default and axerclse its
remecties under this Morigage. f_f‘; A

Attorneys’ Fees: Expenses. If Lender institutes any sult or action to enforce any of the terms of this
Mongage, Lender shall be entitied to recover such sum as the count may ad'iudge reasonable as attorneys’
fees at irial and on any appeal. Whotier or not any count action is involvea. all reasonable expenses Incurred
by Lender that in Lendor's opinlon are necessary at any fime for the protaction of fis Interest or the
enforcement of its rights shall become a k;)art of the Indehtetiness pavable on demand and shall bear Interast -
fom the date of expanditure untl repaid at the rare provided for in the Nole Expensgs covered by this i

paragraph Include, withott limitation, however sublect to any limits under applicable raw, Lender's attornays’




PR T P P D IR e e RN

UNOFFICIAL COPY

06-25-1996 MORTGAGE Page 8
Losn No 01ac010082 (Continued)

o=y

foss and Lender's legal expenses whather or not there Is a lawsult, Including attormevs' fees for bankruptcy

proceedings (Including efforts to modil?( or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment coilection services, the cost of saarchlnﬁt racords, obla ning1 titte regonts (Including
forecioslira teports), surveyors' repons, and appraisal fees, and iitle insurance, to the axtert permitied Dy
appilcable law. Grantor alsc will pay any court costs, in addition to ail other suris provided by law.

NOTICES TG GRANTOR AND QOTHER PARTIES. Any notice under this Mortgage, Including without limitation any
notice of default and any notlce of sale to Grantor, shall be in writing, may be beé sent by telefacsimilie, and shall
ba sifective when actually deiiverad, or when deposited with a naiionally recognized "avernight courisr, or, If
mailed, shall be deemed effactive when dapasited it the United States mall figst class, certifien or registered mail,
postage prepald, directed to the addresses shown near the beﬁinning of this Martgaca. Any party may chiange lis
arddress for notices under this Mortgage by giving formal wrilten natics to the dther pariies, specitying that the
purpese cf the notice s to changs the partyi:s address. All coples of notices of foreciosure from the holder of any
lierr which has priority over this Mangage shall be sent to Lendar’s address, as shown near the beglnning of this
Morigage. For notice purposes, Grantor agraes to keep Lender Informed at all times of Grantor's current address.

MISCELLANEOL'G PROVISIONS. The following miscellznecus provisions are a part of this Morigage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agroemant of the perties as to the matters set torth in this Mortgage. No alteration of or amendmarn to this
Mortgago shall be-afisctive unless given §i, writing and signed by the party or panties scught to be charged or

bound by the altersior =r amendment.

Applicable Law. This %ioriasge has been dellvered {0 Lender and accepted by Lender in the State of
flilnole. This Mortgage sneil be governed by and construed In 2<cordance with the laws of the State of

{iltnots.

Caption Headings. Caption head'ngs in this Mortgage are for convenlence purposes only and are not to be
used o (nterpret or define the provisiors of this Mortgage.

Merger. There shall ba no merger of tho interest or estate created by this Mertgage with any other intarest or

estale In the Property at any time held nv er for the benefit of Lender In any capacity, wilthoui the written
consent of Lender,

Severability, If a court ¢f competent jurisdition finds any provision of this Mortgage to be Invalid or
unenforceable as to any parson or clrcumstance, sich finding shall not render that nrovislon Invalid or
unenforceable as to any othier persons of circumstances. I feastble any such oitending provision shall he

deemed to be modified to be within the limits of ericicc abiiltg{ or valldity, however, if the offending provision
cannot ba so modified, it shall be stricken and alt ather r.ovisions of this Mortgage In all other respects shall

ramaln valid and enforceabre.

Successors and Assigns. Sublect to the limitations stated 41.it's Mortgage on transfer of Grantor's inferest,

this Mortigags shell be binding upon ard Inure to the benefit of the panties, thelr successors and assigrns. if

ownership of the Preperty becomes vested in a person other tian Granter, Lencer, withaut notice to Grantor

may ceal with Grantor's successors with reference to this Morgaga and the Indebtedress Ly way of
forbearance or extension without raleasing Grantor from the obligaticns Of this Mortgage or flabitity under the

indebtednass.
Time I8 of the Essence. Time is of the essence In the performance of this'Martgage.

Walver of Homestead Exernption. Grantor hereby releases and walves al vights and benefits of the
hnmestead axamptlon laws of the State of lilincls as to all Indebtedness secured b this Mortgage.

Waivers and Consents, Lender shall not ba deemed to hava walved any rights undir ths Mortgage (or under
the Related Documents? unless such walver Is In writing and signed by Lerder. No dziay or omission on the
part of Lendar in exerc sin?hanxﬂﬂght shall operate as a8 wajver of such right or any other t'ght. A waiver by
any panty of a provision of This Mortgage shall not constitite a waiver of or prejudice the paify s right otherwise
to demand strict compliance with thaf provision or any cther provision. No prior walver Ly Lender, nor an
course of deafing between Lender and Grantor, shall constitute a waiver of any of Lender's igits or any o
Grartor's obﬂgatrons 4s to any future transactions. Whenever consent by Lender is required In fhis Mortgage,
the granting of such consent by Lender in any instance shalf not constitute continuing consent to subsequant

instances where such consent Is required.

+« GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
v AGREES TQ ITS TERMS.

-1 GRANTOR:

r
L]
-~
u

wIr

1+

| )

ROBERT M. DIXON /7
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j / ‘.')f LT SN ey | .
STATE OF (‘/(’» [ DECD00/4) )
} 59
COUNTY OF K s ,/// |

L4

On this day before me, the undersigned Notary Public, personally appeared RUBERT M. DIXON, i me known to
e the irdividual dascribed in and who executed the Mortgage, and acknowledged that he or she signed tha
Mortgage as his or herfree and voluntary act and deed for tha uses and purposes therein mentioned.

-/
Glven L.n,.demny band s oﬂi}mi gt?is s ,,) /7 day of /7 ' , 19 //n
gw#ﬁf[?@/’{ //f (24 5(«/ 0 Residing at 4(’[#’/&/7 777 ? - ),///(’

1.
mary Public and for the Siats of / (- / SO DD

7

My comimission expires cp A o~ ¢ t.- L0
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