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MORTGAGE

THIS IS A FIRST MUNTGAGE WHICH SECURES A NOTE WHICH CONTAIMS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS  AND PRINCIPAL BALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED IN7EREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGO!47ED,

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $119,082 .50 WHICH IS  125-%-OF THE “NOTE AMOUNT".

p—

. OEFINITIONS OF WORDS USED IN THIS MONTUAGE
{A}) Security Instrumant. This Mortgage, which is dat~d SEPTEMBER 20, 1886,

wiif ba called the "Security Instrument”

{B) Borrower. ZAHID HUSSAIN, A MARRIED MA[', MARRIED TO KANEEZ IMAM ZAIDI

R DEPT- 11 TORREMS

30013 AN 2537 0972386 11224000
2094 LB H-PE—TR24P4E

) 00K COMT Y RECORDER

sometimes will be called "Borrower" and sometimes simply "' or "me.”

{C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * = * * » * * * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is orgenized and exists under the laws of the United States. Lender's
address is 1901 MARRISON STREET, OAKLAND, CAL!FORNIA 84612,
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(D) Nota. The note signed by Borrower and having the same date as this Sacurity

i instrument will be called the “Note" The Note shows that | owe Lender the original principal

amount of US. $985,250.00 ("Nots Amount’), plus accrued and deferred intersst and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by QCTOBER 01, 2028.

(E} Property. The property that is dascribed below in Section !l entitisd “Dascription
of the Property” will be called the "Property.”

(F} Sums Secursd. The amounts described below in Section I antited “‘Borrowesr's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured”

{Gl Person. Any person. organization, governmental authority or other party will be
called “Person’

. BORROW:RS TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, i evocsbly grant and convey the Property to Lender subject to the terms
of this Security inst'urant This meens that by signing this Security Instrumant, | em giving
Lender those rights tha! e stated in this Security Instrument and also those rights that the
law gives to lenders who Foid mortgages on regl property. | am giving Lender thess rights to
protect Lender from possibie ‘0sses that might result if | fail to:

i) psy &l amounts cwsd to Lender under the Mote end all other notes secured
by this Security Instrument, called ‘s "Secured Notes," including future advances made by
Lender and any changes to the Securad ’.ntas made with the written conssnt of Lender;

(i) pay, with interest, sny amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property ang ! ander's rights in the Property. and

(i} kesp all of my other promises and ag saments under this Security Instrument,
the Sacured Notes and sny changes to the Secured (ces made with the written consaent of
Lender.

l.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described balow:

M The propnrty which is located at 2113 OAKTON EVANSION, 1L 60202.

* # % * N ® W II*I*'““&’*"“%H“\/Q“'l’helegal

description of the Property is attached as Exhibit "A" which is made & part ¢ this Security
Instrument. This Property is cailad the “Dascribed Property.”

VOL:

REAL ESTATE INDEX NUMBER:
63-24-073-012

it Al buildings and other improvements that are located on the Descrtcgad

Property;

(i) All rights in other property that | hava as owner of the Dascribed Proppr;ty
These rights are known as sasements, rights and sppurienances attached to the Property; -2

n-h

&
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fiil ~ All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtsnances attached to tha Proparty;

v} All rents or royaities and other income from the Described Property;

vl  All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property,

vil  All rights that | have in the land which liss in the streets or roads in front of,
behind or naxt to, tha Described Property;

tvii) Al fixtures that are now or in the future will ba on the Dascribed Property or
on the property described in subsgection (i) of this Section;

{vii - Alt of the rights and property described in subsections (i) through (vii) of this
Section that | arouire in the future;

lix) Al veplacements of or additicns to the property describsd in subsections {ii}
through {viiil of this Gesdon; and

(xi All of the #ziounts that | pay to Lender under Paragraph 2 below.

{v. BORROWER'S RIGHT TC GRANT A SECURITY INTERESY IN THE PROPERTY AND
BORROWER'S OBLIGATION TJ DEFEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own tha Property; (i) | have the right to mortgage, grant
and convey tha Property to Lender; and liii. thure are no outstanding claims, charges, liens or

encumbrances agsinst the Property, except for those which are of public record

{ giva 8 genera! warranty of title to Lender. Tlic means that | wili be fully responsibie
for any losses which iender suffers becsuse somaons other than myself hes soms of the
rights in the Property which | promise that | have. | promice that | will defend my ownership

of the Property sgainst any cisims of such rights.

COVENANTS

| promise and { agree with Lender as follows:

1. | BORROWER'S PROMISE TO PAY
| will pay to Lander, on time, all principal and interest due under the Se¢cured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A}) Borrower's Ubligations

I will pay all amounts hecessery to pay taxes and hazerd insurance premlums on
the Property as wall as assessments, (sasshold payments, ground rents or mortgage insurance

premiums {if any).

MORTIAGE-ADJUETABLE
Pags 3
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0002083063
- (B} Escrow Accounts

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shali pay to Lendar on the day psyments sre due under
the Note, until the Note is paid in full, a sum ('Funds") for: (a) yearly taxes, penaltias and
assessments which may attain priority over this Security Insirument as s lien on the Property;
@) yearly leasehold payments or ground rents on the Property, if any; (¢) yearly huzerd or
property insurance prémiums; {d) yearly flood insurance premiums, if eny. and (8] yearly
mortgage insurance pramiums, if any. Thase itams are colled "Escrow items” Lender may, at
any time, collect and hold Funds in an amount not to excead the maximum amount @ lender
for a feders!ly reisted mortgage loan may require for an sscrow account under the federal
Res! Estat Suttiement Proceduras Act of 1974 as amended from time to time, 12 USC
§ 2601 et seq "RESPA"), unless another law that applies to the Funds sets a lesser amount if
80, Lender may, 2. any tims, collect and hold Funds in an amount not to exceud the lesser
smourt Lender nvsy-astimate the amount of Funds due on the basis of current data and
reasonable estimates- ol axpenditures of future Escrow ltems in accordance wihh applicable

aw....

The Funds shall be hald in an institution whose deposits are insured by a federal
agency, instrumentality, or entity including Lender, if Lander is such an institution} or in any
Federal Home Loan Bank. Lender shs!! spoly the Funds to pay the Escrow items. Lender may
not charge me for holding and applying *= Funds, annually analyzing the escrow account, or
verifying the Escrow items, unless Lender payz-me interest on the Funds and/or appiicable law
pormits Lender to make such a charge. However, Lender may require me to pay a one-time
charge for an independent real estate tax reporiny seivice used by Lender in connection with
this loan, uniess applicable law provides otherwise !aless an sgreement is made or applicable
law requires interast to be paid, Lender shall not'bs .required to psy me any interest or
earnings on the Funds. Lencer shall give to me, without charge, an anhual sccounting of the
Funds, showing cradits and dabits to the Funds and the purroze for which each debit to the
Funds was made. The Funds are piedged as additional security for sl sums secured by this

Security nstrument

If tha Funds heid by Lender exceed the amounts pernitted. to be held by
spolicable law, Lender shall account to me for the axcess Funds in azco dance with the
raquirements of applicabla lgw. if the amount of the Funds held by Lender » sy time is not
sufficient to pay the Escrow Items when due, Lender may so notify ma in vwriing and, in
such case | shall pay to Lender the amount necassary to make up the deficiency ¢, shortage.
| sheil make up the deficiency or shortege in accordance with the requirements of uie Lander,
st its sola discration, in the manner end times prescribad by RESPA

Upon paymant in full of all sums secured by this Security instrument, Lender shail
promptly refund to me eany Funds held by Lendar. If, under paragraph 28, Lender shall acquire
or salfi the Proparty, Lender, prior to the acquisition or sale of the Froperty, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security instrument

MORTGAGE-ADJUSTABLE n
Page 4
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3.  AFPLICATION OF BORROWER'S PAYMENTS
Unless the law requiras otherwisa, Lender will spply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 shove in the following order and for the

foilowing purposes:

0002083063

First, to pay prepayment charges due under the Secured Motes;

Second, to pay any advances dus to Lender under this Security instrument;
Third, to pay the amounts due to tLender under Paragraph 2 above;

Fourth, to pay interast due under the Secured Notas;

Fifth, to pay deferred interest due undsr the Secured Notes;

Sixtr, to pay principal dus under the Secured Notes;

Last, tu pay iate charges dus under the Secured Notes.

4,  BORROWEN % OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ah-traes, assessments and any other chargas and fines that may be imposed
on the Property and that msy be superior to this Security instrument

[ will slso make paymuris due under my lesss if | am o tenant on the Property and |
will pay ground rents (if any) dus on the Property. | will pay those amounts either by making
the payments o Lender that are described in Paragraph 2 sbove or by msking the payments
on time to the Person owad them

Any claim, demand or charge that is made aguinst property because sn ohligation hes
not been fuifiled is known 8s a lien. | Wwill ‘promptly pay or satisfy alf liens against the
Property that may be superior to this Sscurity instrument However, this Security instrument
does not requirc me to satisfy a superior lien it (A} | agres, In writing, to pay the obligation
which gave rise to the superior lisn and Lender aprroves in writing the way in which | agree
to pay that obligation; or (B} in gocd faith, | argue or ‘defend against tha superior lien in a
lawsuit so that, during the lawsuit, the superior llen me, not be enforced and no part of the
Property must be given up; or {C) i secure from the holdsr cf that other lien an agreement,
approved in writing by Lender, that the lien of this Security inetrument is superior to the fien
held by that Person If Lender determines that any part of hi Property is subject to a
superior lien, Lender may give to me & notice identifying the superir-lan. | will pay or satisfy
the superior lisn or take one or more of the actions set forth ebuve within 10 days of the
giving of notics.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtsin and mgintain hazard insurance vo cover ali

buildings and other improvaments that now are or in the futurs will be located on the
Property. The insurence must cover loss or damage caused by fire, hazards normally covered
bv “sxtended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The Insurance must be in the amounts snd for the pericds of time required by
Lender. | may choose the insurance company but my choice ia subject to Lender's approval
Lender may not refuss to approve my choice unless the refusal is reasonabls. All of these
insurancs policies and renewals of the policies must include what is known as a Standard
Mortgagee Clause to protect Lander. The form of all policies and renewals must be
accepteble to Lender. Lender will have the right to hold the policias and renewals. If Lender
requires, | will promptly give render all recsipts of paid nremiums and renewsl notices that |

recaive.

SDOORE {04,05.58/1-90) ARBG MORTGAGE-ADJLSTABLE I,
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po i€ | obtsin earthquake insurance, any other hazard insurance, credit life and/or dieability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically requirsd by Lender, | will name Londer as loss psyes of any

proceeds.

h* - if there is a loss or damage to the Properly, | will promptly notifty the proper
insurance company snd Lender. If | do not promptly provs to the insurence company that the
ioss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called “Proceeds.” Any Procesds received
wiil be spplied first to reimburse Lender for costs and expenses incurred in connection with
cbtaining the Proceeds, end then, at Lender's option and in the order and proportion as Lander
may deternin) in its sale end sbsolute discretion, regardiess of any impairment or lack of
impairment of sscurity, as fcllows: (A} to the extent alfowed by applicable law, to the Sums
Secured in & rner that Lender dstermines and/or (B} to the payment of costs and expanses
of necessary rrpeice or to the restoration of tha Property to a condition satisfactory to
Lender, such spplicitior to be made in the manner and at tha times as dstermined by Lender.

tf | abandon the Propsrty or if | do not answer, within 30 days, 8 notice from Lender
stating that the insurance cirpsny hss offered to seftle a claim, Lender may collect ths
Proceeds. Lendar may use the Proceads to repair or restore the Property or to pay the Sums
Secures. The 30-day period will bagin whan the notice is given

If sny Proceads are used to reccCa the amount of principal which | owe to Lendsr
under the Secured Notes, that use will not deiny the due date or changa the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 shove.
Howevar, Lender and | may agree in writing to de@ys or changss.

If Lender acquires the Property under Paragreph 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my rights.in any proceeds which are paid
bacause of damage that occurred befora the Property it acouired by Lender or sold wil
belong to Lender. Howsver, Lendaer's rights in those proceecs will not be greater than the
Sums Securad immediately befors the Property is acquired by Lenrsr or sold

if 1 am required by Lender to pay premiums for mortgage hvurance, | will pay the
premiums until the requirement for mortgage insurance ends accorcing to my written

agrdement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

.| wilt keep tha Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federai hazardous materials and hazardous waste laws. | will
not use, generate, manufsctura or store any hazardous materials or haxardous waste on, under
or sbout the Property. ) will indemnify. defend and hoid harmless Lender and its employess,
officers and dirsctors and their successors from any claims, damages or costs for required
or necesssry repair or the removsl of hazardous waste or any other hazardous materials
claim, if | do not own but am a tenant on the property, | will fulfilt my obligations under my
lease. | aiso agree that, if | acquire the fee title to the Property, my laase interast end the fee
titie will not merge uniess Lender agrees to the merger in writing.

(3
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS (N THE PROPERTY

If: (A) | do not keep my promisas and agreements made in this Security instrument, or
) someone, incluging me, begins a legsl procseding that may significantly affect Lender's
rights in the Property (such as a lagal proceeding in bankruptcy, in probate, for condemnation
f or to enforce laws or regulations), then Lender may do end pay for whetaver is necessary to
i protsct the Lender's rights in the Property. Lender's actions may inciude eppearing in court,
i paying reasonabie attorneys' fees and entering on the Property to make repairs. Lender must
piva me notica bafore Lender inay take any of these actions. Although Lendar may take action
under this Peragraph 7, Lender does not have to do so. Any action teken by Lender under this
Paragraph 7, will not release me from my obligations under %is Security instrument

0002083063

e B

| will psy to Lender any amounts which Lender advances under this Paragreph 7 with
interest, at the interest rate in effect under the Secured Notes which havas not besn psid |
will pay thasy amounts to Lender when Lender sands me a notice requasting that | do so.
Intarest on ewxch smount will begin to accrue on the date thet the amount Is advanced by
Lender. Howe\er lLender and ! may agree in writing to tarms that are different from thosae in
this Paragraph 7. “his Security instrument will protect Lender in csse ! do not keep this
promise to pay those smaounts with interest

8. LENDER'S RIGHT TO INSPECT THE FROPERTY

Lender, and others sufiorized by Lender, may enter upon and inspect the Property.
They must do so in a reasonabla menner and at rgasonable times. Before or at the time an
inspection is made, Lender musi ‘give me notice stating a reascnable purpose for the

inspection

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING GF THE PROPERTY

| assign to Lender all my rights: (A} to pruceeds of all awards or claims for damages
rasulting from condemnation, eminent domain or ater governmental taking of all or any pert
of the Property; and (B) to proceads from g sale of ¢! or any pert of the Property that is
made to avoid condemnation, eminent domgin or other rovernment taking of the property. All
of those proceeds will be paid to Lender.

if alt of the Property is taken, the proceeds will be usari 10 reduce the Sums Secured
if any of the proceeds remain after the amount that | owe to lanzer has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agroe otherwise in writing, if
only a part of the Property is tekan, the amount that | owe to Lendar vl be reduced only by
tha smount of proceeds multiplied by the following fraction: {A) the total umuunt of the Sums
Secured immediately befora the tsking, divided by (B} tha fair markst vaius 21 the Property
immediately before the taking The remainder of the procesds will be paid to rie.

If | sbandon the Property or if { do not answer. within 30 days, a notice ircm Lender
ststing that & governmental authority has offerad to make a payment or to settin » claim for
damages, Lender has the authority te collect the proceeds. Lender may then use the procseds
to repair or restore the Property or to reduce tha Sums Secured The 30-day period will
begin when the notica is given

if any proceeds are usad to reduce the amount of principal which | owa to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly psymsnts under *he Sacured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

T ELT IR
S?'l f‘- ¥ !—a;'lg
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{Al Borrower's Obilgations
Lender may allow a Person who takas over my rights and obligations subject ta
this Security instrument ic delay or to change tha amount of the monthly payments of
principal snd interest dus under the Secured Notes or under this Security Instrument Even if
Lander does this, however, that Parson and | will both siil be fully obligated under the
Secured Notes and under this Security Instrument

Lender may sllow those delays or changes for a Person who takes over my
ngh’ts and obligations, even if Lender is requested not to do so. Lander will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Sesured Notes
or under this Security Instrument, even if Lender is raquested to do so.

(@ ender's Rights
cvan if Lender doas not gxercise or enforce any of its rights under this Security
instrumant or uw'ar the law, Lender will still have all of those rights and may exercise and
snforce tham i the future Even if Landsr obtains insurarce, pays taxes, or pays other claims,
charges or liens apaiizt the Property, Lender will have the right under Paragraph 27 below to
dermand that | make mmnndiste pevment in full of the amounts thet | owe to Lender under the

Securad Notes and unde; this Security Instrument

1n OBLIGATIONS OF BORKOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over my rights or obligations undar this Security Instrumant will
have all of my rights and will be obligetoc to keep all of my promisas and agreements mads
in this Sacurity Instrument. Similarly, any Persoi who takes over Lender's rights cr obligations
under this Security Instrument will have sl of {ander's rights and will be obligated to keep all
of Lender's agreemants made in this Sacurity live%ument

if more than one Person signs this Sacurity Inst'ument as Borrower, sach of us is fully
obligated to keep all of Borrower's promises ana ~liigations contained in this Security
Instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This maans that 2nv one of us may be required to

pay &l of the Sums Secured,

12. MAXIMUM LOAN CHARGES
If the loan sscured by this Security Instrument is subject to & law whth sets maximum

joan charges, and that law is finally interpretad so that the interest or ofier loan charges
collectad or to be collected in connection with the loan exceed parmitted iHriita then: {A) any
such loan charge shal! be reduced by the amount necessary to reduce the chwrge to the
permitted limits and (Bi sny sums already coliacted from Borrower which exceedea permitted
timits will be refunded to Barrower. Lender may choose to maske this refund by reducing the
principal owed under the Secursd Notes or by making a direct payment to Borrower. if a
refund reduces principal, the reduction wiil be tregted as a partial prepayment without eny
pravayment chargs under the Secured Noies.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in epplicsble 'aw would mske any provision of the Secured Notes or this

Security Instrument unenforcesble, Lender mey require that | make immediate payment in full
of ali Sums Secured by this Security Instrument,

L

SDOORH (D4.05.98/1-98] AGES MORTUAGE-ADJUSTANLE
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrumant will be given by
dalivering it or by mailing it by first class mail unless spplicable law requires use of another
method The notice will be addressed to> me at 2113 OAKTON, EVANSTON, (L 60202.

e PR N . T R T TR Y R S S S Y R RS I T S N BRI N . R R N BN BN

d A notice will he givan to me at an alternative address if | give Lender a notice of my

B shernativa sddress. | may designata only one mailing address at a time for notification

- purposes. Any notice that must be giver: to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section LIC) ashove sntitled,
"Definitions of Words Used In This Mortgage," uniess Lender givas me notice of a different
addrass. Any notice required by this Security Instrument is givan when it is mailed or when it
ie delivered according to the requiremsnts of this Paragraph 14 or of applicable law.

0002083063

15. GOVEPAING LAW,; SEVERABILITY

This Serurity Instrument and the Saocured Notes shall he governsd by end
construed undes (2deral lsw and foderal rules and regulations Including those for
faderally chartered 3#7ings institutions, called “Federal Law.” in the aevent that any of the
terms or provisions of ‘his Security instrument or the Secured Notes are interpreted or
construed by & court 2/ competent jurisdiction to be void, invalid or unenforcesble, such
decision shall affect only thise nrovisions so construed or interpreted and shall not affect the
remaining provisions of this Security Instrument or the Secured Notes.

16. BOPROWER'S CORY
f acknowledge the receipt of ont cunformed copy of the Secured Notes snd of this

Security Ingtrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If i.ender raquires immediata payment in full or if \“abandon the Property, then Lendar,
Persons suthorized by Lender, or & receivar appointed by a/court at Lendar's request may. (A)
collect the remtal payments, including overdus rental paymania  directly from the tenants; (B),
enter upon and take possession of tha Property; {C) manage the Property; and M) sign, cancel
and change rental agreements snd ieases. If Lender notifies tha ‘terants that Lender has the
right to collect rantal payments directly from them under this Paragraps 17, | agree that the
tenants may make those rental payments to Lender without having to ack ! .Lender whether |
have failed to kesp my promises and agroements under this Security Instrumet or (i) me for
my permission to dc so.

If Lendsr scts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at tha
time the Property is soid; {8) | shall have no right to occupy the Property sfter such sale
without the written consent of the new owner of the Property; and (C) my wrongful ana
unlgwful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent gnd the cost of sviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be usad first to pay
the costs of collecting rental payments and of menaging the Property. It any part of the rental "‘?
F payments remains after those costs hsve been paid in full, the remaining part will be used to  }
reduce the Sums Secured The costs of managing the Property may include the raceivers .

faes, reauonable attornays' fees and the costs of any necassary bonds. T
"
<2}
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment is 8 transfer of rights to another. | may have rights to bring lagal
action agsinst persons, other than Lender, for injury or damage to the Property or in
connection with the losn made to me by Lender and which arose or will arise bafore or after
the date of this Security Instrument These rights to bring legel action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negiigent
acts. | assign these rights, and any procseds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may spply eny proceeds resulting from this assignment to any amount that | may ows to
Lender under the Note and this Security Instrument after deducting any expensas, including
attorneys’ faes, incurred in enforcing thase rights. At the request of Lender, | wiil sign any
further assignments or other documents that may be necessary tc enforce this assignment

19. CLER!CAL ERRORS

In the ~vent Lender at any time discovars that this Sacurity Instrument, the Secured
Notas or any <d.or document related to this logn, callad collectively the "Loan Documents,’
containg an error-viiich was caused by a clerical mistake, calculation srror, computer error,
printing error or simiar. error, | agree, upon noticea from Lender, to reexecute any lLcan
Docuinents that are necessary to correct any such erroris) and | also agres that | wili hot hoid
Lendor responsible for eny damage to me which may resuit from any such arror.

20. LOST, STOLEN OR MUTILATD DOCUMENTS
If sny of the Loan Docunwais are iost, stolen, mutilated or dastroyed and Lender

delivers to me an indemnification in iy, Tavor, signed by Lender, then | will sign and dsiiver to
Lender a8 Losn Document identical in t7-m and content which will have the effect of the

original for ail purposes.

21 WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the pieiditg of the statire of limitations as a

defense to enforce this Security Instrument, inclucing any obligations referrad to in this
Security Instrument or Secured Notes.

22. CAPTIONS
X The captions and hesdings st the baginning of each .psiagraph of this Security
instrument are for reference only and will not be used in the intersretation of any provision

of this Security Instrument

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agreeiant in writing

signad by Borrower and Lender.

24 CONDCMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is & unit in a condominium, cooperative or planned unit deveioprnent,
each of which shall be called the ‘Projact," and | have an interest in the common slements of
the Project, then Lender and | agree that

{A} If an ownsrs association or other entity, called "Ownars Association,” holds title
to Property for the benefit or use of the Project and its members or sharsholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
henefits of my interest

EDCORJ (D4.08.58/1-88) ADSL MORTGAGE-ADJUSTABLE Ik
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: {B) The following are called the "Constituent Documents:” () The declaration or any
othor document which created the Project; (il By-laws of the Owners Asscciation: (il Code
cf regulstions for the Project {iv) Articles of incorporation, trust instrument or equivalent
documant which creates the Owners Association; (v} The Projects covenants, conditions and
rastrictions; (vij Other aquivalent documents,

| shall perform all of my obligations under the Constituent Documnaents, including
my obligation to pay, when due, all dues and assessments. !f | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lendsr any Emounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) ~t the Owners Association maintains, with an insurance company reasonably
acceptable io. Lender, & master or hlanket policy on the Pro;act which is satisfactory to
Londer and which provides insurance coverage on the tarms, in the amounts, for the periods,
and against the 'wrards Lender requires, including fire snd hazards inciuded within the term
“extended coversyr.” and Lender is provided with evidance of such master or blanket policy,
thert (i Lender waivis the provision in Paragraph 2(B) above for the monthly payment to
Lander of the astimated vesrly premium ingtaiiments for hazard insurance on the Property; and
(i} hazard insurance coverapz-on the Property &s required by Paragraph 5 above is deemad to
be satisfied to the extsnt ia? the required coverage is provided by the Owners Association
policy. t shell give Lender prorapi notice of any lapse in the required hazard insurance
coverags. | shall provide & copy of such master or blanket policy to Lender annually.

in the event nf a distributicc of hazard insurance procesds in lisu of restoration
or repair following a ioss to the Property, wnsther to tha unit or to commoen slements, any
proceads payabla to me are hareby assigned »nd shall be paid to Lender for spplication to
the Sums Secured by this Security Instrument, \wir any excess paid to me.

| shall take such actions as may be <Jeusonable to insure that the Owners
Association maintains & public ligbility insurance policy acceztsble to Lender in form, amount
and sxtant of coverage.

{D} | shall not, except after notice to Lender and with Lansiar's prior written consent,
either partition or subdivide the Property or consent to: (i) the abandoriment or terminstion of
the Project, excapt for abandonmant or termination requirad by law in-the _case of substantial
destruction by fire or other casuaby or in the case of condamnation, emiient domain or other
governmental taking; (il any amendment to any provision of Constituent Docvin~ats uniass the
provision is for the express benefit of Lender or of lenders generally; (il =rminstion of
profassional mansgement and assumption of self-management of the Owners Assccoistion; or
fivi any action which would have the effect of rendering the meater or bimiket hazard
insuwrance policy and/or the public liability insursnce coverage maintained by the Owners

Association unaccepteble to Lander.

28. FUTURE ADVANCES
At Borrower's request, Lender, at its option (but before release of this Security

instrument or the fuil reconveyance of the Property described in the Security instrument) may
lend futura advances, with intarest, to Borrower. Such future advances, with interest, Iom will

then be additional Sums Secured under this Security Instrument

SD0BK (04.05.56/1-88) AOEM MORTGAGE-ADJUBTABLE i
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26, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may. at its option, require
immediate payment in full of alt Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is soid or transferred without Lender's prior
written permission. Lender also may, at its option, require immadiate payment in full if
Borrowsr is not o natursl Person and a heneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in aeffect on tha date of the Security

Instrument

If Londer exercisas the option to require immadiate payment in full, Lender will give
me notice of scceleration If | fail to pay ail Sums Secured by this Secuwrity Instrument
immediataly, ‘ender may then or thereafter invoke any remedies permitted by this Security
Instrument without further notice to or demand on me.

Exception tc Acaslerstion of Payment of Sums Securad. !f the sale or transfer of
all or gny part of the Froperty, or of a beneficial interest in Borrower, if Borrowsr is not 2
natural Parson, is the firui one to occur after the date of this Security Instrument, Lender will
not exarcise the option to @c.elorata paymant in full of alf Sums Secured and the loan may

he assumed if:

i Lender receives a8 comuleted written spplication from transfarse to avaluate the
craditworthinese of transferee as if a (1e'v loan were being made to the transferee by Lendsr;

{2  Lender approves the creditwcrthinass of the transferee in writing;

(i  transferee makes a cash downpoymant sufficient to meet Lender's then current
underwriting standards;

{ivv  an assumption fes, in an amount to be delarminaed by Lender but not to exceed
1% of the balance of principal and interest due under tha Secured Notes at the time of sgle
or transfer of the Property or of the interest in the Boirawar: is paid to Lender; and

(vi the transferee executes an assumption agreamstit wiich is satisfactory to Lender.

The losn may he assumed under its then existing terms and conditions with one
exception; the Lifetime Rats Cap may be chenged. The Lifetime Rate Crp shall be changed to
sn interest rate which is the sum of the interast rate in effact on the date of a sale or
transfe- of the Property or beneficial interest in Borrower plus © percarags points, if that
sum exceeds the Lifetims Rate Cap stated in the Sacured Notes.

27. RIGHTS OF THE .ENDER IF THERE IS A BREACH OF DUty

it will be csllsd a "Breach of Duty" if {i} | do not pay the full amount of each monthly
payment on the date it is dus; ¢r (it | fail to perform any of my promises or agresments
under the Note or this Security Instrument; or (i) sny statement made in my appiication for
this loan was materially false or misleading or if any statement v my application for this losn
was materiglly false or misieading by resson of my omission of certain facts; or livi ! have
made any other statement to Lender in connection with this loan that is materially false or
misieading. If there is a Breach of Duty by me, Lender may demand an immediate payment of

gll sums sacured

SDONAL |DA.DB.6A11-88) ADBN MOPTGAGE-ADJUSTABLE
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If there is » Breach of Duty by me, the Lender may taka action to have the Property
sold under any applicsble Faderal Law, rule or regulation and, where Federal Lew is not
applicabis, under the law of the stata where the Property is located, which will be called the
"Applicable Law.”

Lender does not hava to give me notice of a Breach of Duty unless notics is requirad
by Applicable Law. |f Lendar does not make a demand for full payment upon a Breach of
Duty, Lender may maks a demand for full payment upon any other Breach of Duty,

if there is a Breach of Duty, Lender may also teke action to have a receiver appointed
under the Applicable {aw to collect rents from any tenants on the Property and to manage
the Property. The action to sppoint a recediver may be tsken without prior notice to me and

regardiess ~f ‘he value of the Property.

The ssle of the Property may be postponad by or at the diraction of Lender except
as limited or pronivited by the Appliceble Law. If the Property is sold under the Applicabie
Lew, | agree thet -4y be sold in ona parcel. | also agree that Lender may add to the
amount that | owe to Lanver all lege! fess, costs, allowances, and disbursen.ants incurred as a
result of the action to sell the Property, except to tha extent thet the Applicable Law limits

or prohibits any such charges.

Lender will apply the proceads from the sale of tho Froperty in the following order:
(Al to all fees, sxpenses and costs inciired in connection with the sale, including trustees’ and
attorneys’ fees, if sny; B) to all Sums Sarured by this Security Instrument; and {C) any excass

to the Percon or Persons legally entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE T14$ SECURITY INSTRUMENT
When Lender has been paid all of the amounts secured by this Security Instrument,
Lander shall release or cancel this Sacurity instrument withnut chargs to me axcept that | will

pay sny recordation costs.

29. STATEMENT OF OBLIGATION
To the axtent allowad by law, i will give Lender & fes for {urnishing any statemneni of

obiigation with respact to this Security Instrument or the Sscured Notes

30. WAIVER OF HOMESTEAD
My right to sny applicable homestesd axemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. GUICK QUALIFYING LOAN PROGRAM

I have qualified for this loan by making statements of fact which were relied upon by
Lender to spprove the loan rapidly. This loan is called a "Quick Qualifying Loan” | have stated
and | confirm that IA) | do not have any other Quick Qualifying Loans with Lender; (B8) | have
sgresd to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument. and (C) if | am purchasing the Property, all of tha terms of the purchase
agresment submittad 1o Lender are true and the entire down payment is cash from my own

funds.

If any of the statements of fact that | have made sre materially false or misleading |
will be in defsult under the Secured Notes and this Sacurity Instrument If | am in such
defeuit, Lander may, at its option, increase the interest rate and margin subject to the Lifetime

Rate Cap s*rad in the Secured Notes.

32.  OWNER LLCUPANCY

Lender Fas ralind upon statements of fact which | have made to qualify for this loan |
heve stated and confrm that (A) the Property is my personal and primary residence; [B) | will
occupy the Property nut iater than 30 days after this Security Instrumant is recorded; and (C)
| will use the Propertv s my residence for at lsast 12 months from the date this Security

instrument is recorded

It any of the statements of fact that | have made are materially false or misleadirg, |
will bo in defsult under the Secured Notes and this Security Instrument If | am in such
default, Leander may, at ils option, incrusse the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

TH!S SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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¥ BY SIGNING BELOW, | sccept and agree to the promises and sgresments contained in this
f.-'ft Security Instrument and in any rider(s) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S}:

-
m ”J/ (Seal)

ZAHTD HUSSATN"

r

([ﬂu% l/\*’“ — (Seal

KANEEZ IMAM Z%DI

SICNING SOLELY\FOR THE PURPOSE OF WAIVING HOMESTEAD
PLGHTS HEREINT

{Soal)

{Seal)

{Seal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY) - f’

MORTGAGE~ADJUSTABLE
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STATE OF ALLINOIS)
COUNTY OF L00K)

[. THE UNDERSIGNED. A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE, 0O HEREBY
CERTIFY THAT ZAPID HUSSAIN AND KANEEZ IMAM ZAIDI HIS WIFE PERSONALLY KNOWN TG
ME TO BE THE SAME FERSON(S) WAOSE NAMETST ARE SUBSURIBED TO THE FOREGOING
INSTRUMENT. APPEARCD BEFORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED THAT THEY
SIGNED AND DELIVERED(THE SAID INSTRUMENT AS THEIR FREE AND VOLUNTARY ACT, FOR THE

USES AND PURPOSES THEREIN SET FORTH.
GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS 20th day of SEPTEMBER. 1996.

MY COMMISSION EXPIRES:

NUTARY FUBLIC
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WORLD SAVINGS AND LDAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0002083053

.
"y
&
1
K
g
4
&

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINDIS * *» » » » = DESCRIBED AS FOLLOWS:

LOT F IN NORTHERN CONSTRUGTION COMPANY'S RESUBDIVISION OF LCTS 20 70 35
INCLUSIVE, IN BLOCK 3 IN ECLEWORTH T, MARTIN'S SUBDIVISION OF THE SQUTH MALF
OF THE SOUTHEAST QUARTER OF ‘T4i-SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRR PRINCIPAL MERIDIAN, ACCORDIHG 10 THE PLAT
THEREQF REGISTERED JUNE 1, 1954 AS DOCUMENT 1526344, IN COOK COUNTY, [LLINOIS.

PIN: 10-24-317-061

PROPERTY ADDRESS: 2113 QAKTON ST. EVANSTON, . 7L

GF43) 112.21.94/2-54) RI0A
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