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MORTGAGE

THIS MORTGAGE \‘Zacurity Instrument”) s given on July 10, 1996
Kennaeth E. Motew, Ya ried to*Jill Motew*

§
© ¥
,?-: LN# 4933745
7

. The mongagor is

Jj»ﬂy

[

t

(Borrower’). This Securtty ingtrume Wis giverito LaSalle Bank, F.S.8.

, which {2 organized and
existing undsr the laws of the Uniled States of America , and whoge address Is
4242 N, Harlem Ave., Norridge, Il 10634

{"Lerder). Borrower owss Lender the principal sym o Two Hundred Fourieen Thousand Two
Hundred Dollars and no/100 Dollars

gu 5. $214,200.00 J. This debt is avidenced by Borrower's note dated the seme dats as this
ecurhy instrument (“Not#" ), which provides for manthly gayiments, with ihe fusl dabt, # not pald eartier, dus -
and payable on August 1, 2026 . This Secary Instrument secures to Lender (a} the
rapayment of the debt evidenced by the Nota, with Interest, and 2/ renswals, extensions anc modiicattons
of the Note; (b) the payment of ait other sums, with Interest, advarced under paragraph 7 1o protect the
sacuilty of this Security instrumert; and (¢] the perforrnance of Larrowver's Covananis and agresments
under this Security instrument and the Note. For this purpoas, Borrowat aues hareby mongage, grant and
convey to Lander the following described property locatedt in - Cook

County,#lincis;

LOT 31 IN FRANK NOVAK'S SUBDIVISION OF BLGCK?& IN THE SURRIVISION OF
SCLTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PLINCIPAL W’/
MERIDIAN (EXCEPT THE SCUTHWEST 1/4 OF THE NORTHEAST 1/4, THE 3@%PdR&T Southeast

174 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 TﬁEkEOF}
IN COOK COUNTY, ILLINOIS.

*THIS 15 M INVESTUENT PROPERTY D NOT SUBJECT TO HOMESTEAD RIGHTS™.
S /e 32T

lNTERCOUNfY T

AT

s N

14-19988-014- y/
, 232

which has tha address of 3617 N. Marshfield ,
[STREET)

Hinois 60613 Propenty Address”);
2iP CODE fFrope
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Upon payment in full of ali sums sacured by this Securlty Instrument, Lender shall promply refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sall the Property,
Lender, prior to ihe acquisition or sate of the Property, shall apply any Funds held by Lender at the time nf
acquisition or sale as & credit against the sums secured by this Security instrument.

3, Application of Payments. Unless applicable law provides atherwise, all payments received by
Lender under paragraphs 1 and 2 ahaii be applled: first, to uny prepayment charges due undsr ths Note;
second, to amounts payable under paragraph 2; third, 1o interest duse; fourth, to principal due; and last, jo
any late charges dus under tha Note.

4. Charges; Lionu. Borrower shali pay all taxes, assassments, charges, fines and lmposltions
afiributable *c the Proparty which may attain priority over this Security instrument, and ieasehold payments
oF grouna reris, if any. Borrawar shall pay thase obligations In the manner provided in paragraph 2, or if
niot pald In that mannet, Borrowor shall pay them on fima directly ta the person owed payment, Borrower
shail prompily fur4i2h to Lendar ekl notices ot amounts to be pald under this paragraph, 1§ Borrower makes
these payrments #e.f'y. Bomower shalt promptly furnish to Lender recelpts evidencing the payments.

Borrower shall pronpty discharge any llen which hes priority over this Securty inatrument uniass
Borrower: (a) agrees In witi 1 to the gaymant of the obligalion sacured by the lten In & manner acceptatye
to Lendsr; (b) comests i good fatth the lien by, or deferds againat enforcement of the lien in, legal

ocsedings which in the Lencier's cainton operate to prevent the anforcament of the lien; or (¢} secures
rom the holder of ihe lien an azreement satisfactory to Lender subordinaling the fien ta this Security
instrument. If Lender determines tha any part of the Properly Is subject 10 a llen which may aftain priority
over this Security Instrument, Lender 9y pive Borrower a notice identifving the Hlan. Borrower shal! satisfy
the flen or take one or more of tha actions o2 forth above within 10 days of the giving of notice.

8. Hazwrd or Property Insurance.  Soritwaer shall keap tho imnrovements now existing or herealter
eractad on the Propany Insured against loss by fir, nezards included within the term “sxtended coverage”
and any other hazards, Including fiooda or floodia. fnr which Lender requires insurance. This insurance
shall be malntained in the amounts and for the purleds that Lencler requires. The Insurance carrier
providing the insurance shall be chosan by Bosrowsr @iiiact to Lender's approval which shall not be
unreagonebly withheld. if Borrower falls to maintain coverap: ~escribed above, Lender may, at Lender's
option, obtaln covarage tn protect Lender's rights in the Propey in accordance with paragraph 7.

Al insurance policles and renewals shall be acceptable to Lender and shall inciwde & standard
marigage clausa. Lender shall have the right to holg tha poficies and renevals. If Lender requiras, Rorrower
shall promptly glve ‘o Lender ali raceipts of pakl premiums and renaal notices. In the event of lpss,
Baorrower shail giva proinpt notice 1o the insurance carrler and Lander. Landar may make proof of logs
not mada promptly by Borrower.

Unless Lender and Bonower otherwise agree In writing, insurance proceads shall be applisa 1o
restoration or repair of the Praperty damaged, If the restcration or repatr Is acomm&mﬂy feasible and
Lender's security is not lessenad. It the restoration or repalr is not economically fese'e or Lende:r's
security would be lessened. the inaurance proceeds shall be applied to the sums sacured Ly this Securlty
Ingtrumet, whather or not then due, with any excass pakd ta Borrower. f Barrower abandorieine Propstty,
or doea ool answer within 30 days a notice from Lender that the Insurance carrier has offesse 1 aettle a
claim, then Lander may collect the insurance procesds. Lender may use the proceeds to repai-or reatora
the Property or 1o pay sums secured by this Security Instrument, whether ar not then due. The 20-day

period v/l beg. when the notice ia given,

Unless Lunder and Borrower otherwisa agree in writing, any application of proceeds i principat shall
not extand or postpone the due date of the monthty payments referred to in paragraphs 1 and 2 or changs
the amount of the payments. if under pasagraph 21 the Property is dcquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from dainage to the Propaerty prior 1o the acquialtion shall
pass to Lender to the extent of tha sums secured by this Security instrument immadiately priof to the

acquisition,

RLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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10, Condemnation. The procends of any award or claim for damagas, direct or consequential, in
connectlon with any condermnation or other taking of any part of the Property, or for convayance in lieu of
condemnation, are hereby assigned and shali be paid to Lender.

in the event of a iotal taking of the Proparty, the procaeds shall be appiled te the sums sectired by this
Security instrument, whether ar not then dus, with any axcess pald to Borrower. In the event of & partlal
taking of the Property in which the falr market value of the Prugeny immediately bafora the taking is equat
to or greater than the amount of the sums secured by this Secunty Instrument immediately before the
taking, unless Borrower end Lender otherwise agres in writihg, the sums secured by this Security
instrument shall be reduced by the amount of the proceads multiplied by the following fraction: (a) the total
amount of the sums secured Immediately before the teking, divided by (b) the fair markst value of the
Property imrixdiately before the taking. Any balance shali be paid to Berrowar. In the event of a partial
taking of tie Sroperty in which the falr market value of the Property Immediately before the taking Is less
than the am~urt of the sums secured Immediately before the taking, unless Borrower and Lender
ctherwisa agred Ir vriting or unless applicable law otherwlsa provides, the proceeds shall be applisd to the
sums secured by ‘0ls Sacurity Instrument whethar or not the sums are then dus.

If the Propenty ls aherdoned by Borrower, or i, after notice by Lender to Borrower that the candemnar
offera to make an award ¢/ eattle a clalm for damages, Borrower falls to respond to Lender within 30 days
aftar the dale the notice Ie given, Lender I8 authorized to collect and apply the proceeds, at its option,
enha;; to aastoratlon or repalr of ine Property or to the sums secured by this Security Instrurient, whether o
not then due.

Unless Lander and Borrower otharwide agree in writing, any application of proceeds to principal shall
nat extand or postpone the dus date U the monthly payments referred to In paragraphs 1 and 2 of change

tho amount of such payments.

11. Borrower Noi Released; Forbearsiiie By Lender Not a Waiver., Extension of the time for
paymant or modification of amortization of the surys sesured by this Security Instrument lgmmted by Lender
to any siicceasor in Interest of Borrower shall not unarate to release the llability of the original Borrower or
Borrower's successors I Interest. Lender shall not (e equired to commence proceedings against any
succussor In interast or refuse to extand time for paymant or otherwise modity amortization of the sums
secured by this Security instrument by reason of any demar« rarde by the original Borrower or Borrower's
successors In Intarest. Any forhearance by Lender In exercising a)y right or romedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Sucoussore and Assigns Bound; Jolnt and Sevoral Liabitv; Co-signers. The covenanis and
agreements of this Security Instrument shali bind and benefit the successrs and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants apd agreements shall be Joirt
and several. Any Borrower who co-signs this Security Instrument but doet 1wt -axecute the Nove: (a) is
co-signing this Security Instrumant only to mongage, grant and convey that Eorower's Intarest in the
Propw under the terms of this Security Instrument; (b) Is not personally ob:’-galr::.‘ io pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any othsr Borrovier mar agree to
extend, modify, forbear or make any accommodations with regard to the tarms of this 5eciiity Instrument

or tha Note whthout that Borrower's consent,

13. Loan Charges. If the loar secured by this Security Instrument Is subject to a law wich sets
maximum loan char?as. and that law is finally inferoretad so that the interest or other loan charges
collected or to be coilected In connection with the loan excead the parmitted limits, then: ia) any such loan
chiarge ahall be reduced by thy amount necessary to reduce the charge to the permitted limit; and (b) any
sums already rotlected rom Borrowsr which exceeded permitted limits wilt be refunded to Burrower.
Lander may choose to meke this refund by raducing the principal owed under the Note or by making a
direct payment to Boiwrower. If & refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/90
ISC/CMDTIL//0894,/3014{0860)-L PAGE 6 OF 8
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BY SIGNING BELOW, Borrower accepts and ugrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

N I :
fwfnlf{fl';{f _{Lﬁ’bb___ (SEAL) !

KenhetK E. Motew -BORROWER

{SEAL)
"BORROWER

Witnasses:

- [SEAL)
-BORROWER

_iSEAL)
-BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

[Space Balow This [ine For Auknowledgment} -}
County s3: N

STATE OF [1linois , Cook
1, the undersigned . @ Notary Public in ang frr =aid county and state do hereby certify thay
Kenneth E. Motew :

personally known to me 1o be the same person{s; whose name(s) (S _subscribed to the foregoing
Instrument, appeared before me this day in parson, and acknowledged fia*” he/she  signed and
delivered the said Insttument s his/her  free and voluntary act, for tn: uses and purposes therein

sl forth.
Given under my hand and official seal, this  10th dayof July. 1996.

SEAL “ —
* OFFICIAL  SE . k
DEBBIE SMITH I J&b L;,')‘}Q,LU}

PUBLIC, STATE OF [LLINGIS _
uTT%gramssmn EXPIRES  8/2/88 Notary Publlc

This instrument was prepared by: Pina Iglesias
Addrass: 1350 E. Touhy Ave., Suite 160W
Des Plaines, IL 60018

$6725032

{LLINDIS--SINGLE FAMILY--FNMA/FHILMC LINIFORM INSTRUMENT FORM 3014 9,90
ISC/CMDTIL//0894/3014(0990)-L PAGE 8 OF 8
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ADJUSTABLE RATE RIDER

(1 Yaar Treasury index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of July, 1996 , and Is
incorporated Into and ahall be deemed to amend and supplemant the Mortggge, Deed of Trust or Securlty
Deed (the “Security Inatrument”) of the same date sprven by the undmign (the "Borrower”) o secure
Borrovier's Adjustabie Rate Mote (the "Note) to LaSalle Bank, F.$.6. ond

(the "Lender")

of tho same date and covering the property described in the Securlty Instrument and located at:

3617 N. Marshfield,Chicago,IL 60613
(PROPERTY ADDRESS]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 7TH: MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BOAROWER'S %.TX3EST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENAN'S. .~ in addftion to the covenants and agraements made In the Security
Instrument, Borrower and Lender [urther covenaint and agres as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Thoe Nots provides for an Initiai interest e of ~ 8.3750 %, The Nute providss for changes in the
interest rate and the manthly payments, as {olluva:
4. INTEREST RATE AND MONTHLY PAYMEMNT CHANGES

(A) Change Daiss

The interest rate ! will pay may change on the firs’ dry of  August, 1999 , and on that day
avery 12th month thersafter. Each date on which my Inte;es: rate could change is cailed a "Change Date."
(8) The index

Beginring with the firat Change Date, my interest rate wii be based on an index. The “index" is the
woakly awwab?o yleid on United States Treasury securities aciusted o a constant maturlty of 1 year, as
made svailable by the Faderal Resarve Board. The most recent irdex figure avallabla as of the date 45
days befors each Change Date I3 called the "Currant Index.”

H the index is no f avallable, the Note Holder will choose a nuw index which is based upon
cotnparable information. The Note Holder wil give me natleo of this cholce:

(C) Caloulation ¢t Changes

Befora sach Change Uate, the Note Holdar will calculate my haw Interest rate by adding Two and
Three / Quarters parcentage points { %, to the Cuirrent Index.
The Note Holder will then round the result of this addftion to the nearest ona-alghtty ot cno percentage
'oolnt (0.125%). Subject 10 the limits stated in Sectlon 4(D) below, thia rounded amoun® vl be my new
ntarast rute untll the next Change Date.

The Note Holder will then detarmina the amount of the monthiy payment that would be JLYicfent to
rapay the unpaid principal that | am expacted 10 owe at the Change Date In fulf on the maturity date at my
new Interest rate in subsientialy equal paymants. The resuit of this calculation will ba the new amount of
my momhly payment,

{0} Limits on interest Rate Changes

The intereat rate | am required to pay &1 the first Change Date will not be greatar than 10,3750 %
orlegs than  6.3750  %. Thereafter, my interest rate wili never be Increased or decreased on any
gingle Change Date by more than two percentage polnts (2.0%) from the rate of intarest | have been paying
tor the preceding tweive months. My Interest rate will never be greater than 14,3750 o,

MULTIATATE ADJUSTABLE RATE RIDER-ARM 8-2--BINGLE FAMILY-PNMA/FHLMC UNIFORM INSTRUMENT
1BC/CRID**//0404/3111 0388)-L. PAGE 1 OF 2 FORM 3111 3/83
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1-4 FAMILY RIDER
Assignmaent of Rents
THIZ 14 FAMILY RIDER Is macde this 10th day of July, 1996 , and is

Incorporated into and shalt be deemed to amand and supplemant the Monigage, Deed of Trust or Sacurity
Deed (the "Security instrument”) of the same date given by the unciersigned (the "Borrower”) to secure

Borrowar's Noteto LaSalle Bank, F.S5.B.
{the “Lender”) of the same date and covering the Property described In the Security Inatrument and loated

at
3617 N. Marshfield,Chicago, il 60613
[PROPERTY ADDRESS)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrumont, Borrower axc 4 ender further covanant and agree as follows:

A, ADDITIONAL PRUPZRTY SUBJECT TO THE SECURITY INSTRUMENY. In addition tn the
Property dascribed in the Secuiiv tnstrument, the foliowing tems are added to the Property description,
and shall also constiiute the Picps.ly covared by the Securty Instrumant: bulliding materials, appllancas
and goods of every nature whatsoave: now or hareatter located in, on, ot used, or Intended to be used in
connection with the Pr L Inciuding. but not limiied to, those for the purposes of supplying or
distributing hsating, cooling, electricity, 4as, water, air and light, fire pravention and extinguishing
apparatus, security and access control appargiuz, plumbling, batin tubs, water heaters, water closats, sinks,
ranges, atoves, refrigerators, dishwashers, C':osais, washers, dryers, awnings, storm windows, storm
doors, screuns, blinds, shades, curaine and c1iialn rods, attached mirrors, cabinets. panefling and
attached floor coverings now or hereafter oitachid 1o the Proparty, alt ot which, including replacerrents
and additions thereto, shail be deemed to be and remain a part of the Proparty covered by the Sacurity
Instrument. Al of the foregoing together with the Proper; described in the Sacurity Instrument (or the
leasehoki estate if the Security Instrument i3 on a leasehcid; are referrad 1o in this 1-4 Family Rider and the
Security Instrument as the "Property.”

8. USE OF PROPERTY: COMPLIANCE WITH LAW, Burrows:shall not seek, agree to nr make &
change in the use of the Property or lta zoning uiasalfication, uniecs Lurder has agreed In writing 1o the
change. Borrower shall comply with &ll laws, ordinances, reguat’'cns and requirements of &any
governmental body applicable to tho Property.

C. SUBCRDINATE LIENS. Except as permitied by federal law, Borawer shail not allow any lien
lnferk‘:r 'tgn the Security instrument to be perfacted against the Property witho.u Lender's prior written
permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance againat rent woes & addition 1o tha
other hazards for which Insurance s required by Uniform Covenant 5.

E. ‘BORROWER'S RIGHT TO REINSTATE" DELETED. Linform Covenant 18 is defatet.

F. BOAROWER'S OCCUPANCY. Uniess Lender and Borrower otharwise agree In wrining, the Hrat
santonce In Unlorm Covenant 6 concarning Borrower's occupancy of the Property is deleted. Al
rernaining covenants and agreements set forth: iis Unitorm Covenant 6 shall remain in effect.

Q. ASSIGNMENT OF LEASES. Upon Lander's request, Borrower shait assign to Lender all leases of

the Property and all seourity deposits made In connection with lsases of the Property. Unon the
asslgnment, Lendar shall have the right to modify, extend or terminute the sxisting leases and to execute

new |sases, In Lender's sole discretion. As used in this prragraph G, the word "lease’ shall mean
"subleage” If the Security Instrumant is on a leasehold.
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