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piORTGAGE o

, {Lra-of Credit)
I‘.‘.‘.'.‘ ™ o,

N ' TGAGE, daed  September 17t , 1996, s be:wecn
ELL, AND CONSTANCE M FRYDENLUND, — WUSBAND AND WIFE

M’WF AR 35’!«.’@"‘.”:'_’3{‘;‘1,

‘ v 7

residing o PRNUPRIRPENE S

11301 NORTH SUTTON PLACE, CHICAGO, IL 60610 v o3

‘the Porson oF persans signing ua “Morigagor(s)” bolow and horeinafter referred to a3 “we” or "us” and P s
COUNTRYWIDE HOME LOANS, INC. s '
-with an address at -~ :
L 155 N, LAKE AVENUE, PASADENA, CA 91109 o

1|nd hersinafter n:ferred to as "you" or the "Mongagee.”

MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hereby monigage, stent and convey 10
~you the premises located at:
.1301 NORTH SUTTON PLACE
“ Streel
‘CHICAGD (00K IL 60810
© Muoicipatity County Stae 7P (the "Premises").

:1! Mortgage is subordinate to a cartain mortgage datedM‘
recorded as Document Number made by
ﬁ_wmﬁ_mﬁmmwm secure

.mmmmuw
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LOAN #: 2380312

8 wnd funther described as:
AR SEE ATTACHED

_The Premises includes af) Uvildings, fixtures and other improvements now or in the futre on the Premises and all rights and
. interesty which derive from - ownorship, use or possession of the Premiscs and alf appurienances (hereio,

' LOAN: The Morigage will securc your loan in the principal amount of § 56,000, 00 or 50 much thereof as may be
. sidvanced and readvanced from time 1o s o JOMN € COVELL '
:CONSTANCE M FRYDENLUAD '

and , the Borrower(s) under the Home Equity Credit Line

- Agroement anil Disclosure Stwtcment (the "Note™ ‘aated 09/17/96 , plus interest and coasis, iate charges and
il other charges relatad 10 the loan, all of which sums are repayable according to the Note. Thiy Mortgage will also secure the
-pectormance of all of the promises and agresments mads kv us and each Borrower and Co-Signer in the Noute, all of our promises
‘and agreements in this Mortgage, any extensions, renewse’s amendments, supplements and other modifications of the Note, and
a1y amounts advanced by you under the terms of the section of this Morgage entitied "Our Authority To You.” Loens under ihe
Noic may be mads, 1epaid and re:ade fram time to time in acc wdas.ce with the terms of the Note and subject to the Credit Limit
'ma forth in the Nole.

.‘QWNERSHIR Wo are the sole ownex(s) of the Premises. Wo havo the legat bt 1o morigage the Premises to you.
RORROWER'S IMPORTANT OBLIGATIONS:

~ (a) TAXES: Wo will pay ull real estate taxes, assessinents, waler charges and sewe: wats relating to the Premises when they
become due. We will not claim any credit on, or make deduction from, the loan under i iNvw because we pay these taxes and
charges. Wo will provide you with proof of payment upon request.

" (b) MAINTENANCE: Wo will meintain the buildingis) on the Premises in good condition. We 1/l ot make major changes
i8 the building(s) except for normal repairs. We will not tear down any of the building(s) on the Promises withoul first geuting
yur consent. Wo will not use whe Premises illogally, IF this Mongage is or & unit in a condominium or a planned unil
duvelopment, w: shall perform all of our obligations under the declaration or covenanis creating or govemiz g e condominiusn
o plinned unis development, the by-laws and regulations of the condomirium or planned unit development sad constitent
documents.

{c) INSURANCE: We will keep the building(s) on the Premises insured &1 all times against loss by fire, Rood and any other
hezards you may specify, We may choose the insurance company, but our choice is subject tp your reasonsble approval. The
policics must be for a lsast the amounts and the time periods thal you specify. We will deliver w0 you upon your request the
pd}ck:s or ather proof of the insurance, The policies must name you as “mortgagee” and “loss-payee” so that you will receive
payment on sl) insurance claims, 1o the extent of your interes: under this Mortgage, before we do. The insurance policics must
algy provide thal you be given not less than 10 days prior writien notice of any cancellation ot reduction in coverags, for any
rosson, Upon request, wo shall deliver the policies, certificates or other evidence of insurance @ you. In the event of loss or
dasnags 10 the Premises, we will immediately notify you in writing and file a proof of loss with ihe insurez. You may file a proof
of Jo3s on our behalf if we fail of refuse to 6o 30. You may also sign out name 1o any check, draft or other order for the payment
ol fnsurance procoets in the event of ks or damage to the Premises. §f you receive payment of a claim, you will have the right to
chpose to use the monay either Lo repair the Premises or (o reduce the amount owing on the Note.
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LOAN #: 2380312

N, (d) CONDEMNATION: We assign to you the proceeds of any award of claim for dsmages, direct or consequential, in

- Connection wilh any cuidemnaion or other taking of the Premises, or part thereof, or for convayarice in liew of condemnatiorn, al)

,i“ ‘of which shal! be paid 1o you, subject 10 the ermis of any Prior Monigage.

{ . (o) SECURITY INTERBST: We will join with you in signing and filing documents and, at our expense, in doing whatcver
* o believe I necessasy to perfect and cantinus 11w perfection of your e and security interest in the Premises.

! {HH OUR AUTHORITY TO YOU: If we fail > perform onr obligations under this Morigage, you may, if you choose.
;. perform our obligations and pay such costs and expenses. You will add the amounis you advance to the sums owing on the Note,

i on which yu will cltarge intesest &t the interest rate sel forth in the Note. If, for example, we fail to honor our promises o
roginiain inswrance in effect, or 1o pay filing fees, taxes of the costs necessary (o keep the Premises in good condition and repair or

" wr perform any of our other agreements with you, you may, if you choose, advance any sums (o satisly ary of our agreements
" wih you und charge va interest on such advances at the interest sme ser forth in the Note. This Morigage sacures all such
. advances. pur payrehis o our behalf wiil not core our failure 1o perform owr promises i this Morigage. Any replacement
T insurarce Mhat you obtaks 1o -vover Joss or damages io the Premises may be limited to the amount owing on the Note pius the

i~ amount of any Prior Morigsge®.

() PRIOR MORTGAGE: Ii ths provisions of this paragraph are compleiad, this Mortgage is subject and subordinaie 0 a
prior mongige dated 09/15/96 andd given by us 1o
B COUNTRYWIDE HOME LOANS, InC. .
; as movtgagee, in the original emount of $ .2£45,000,00 \the "Prior Mortgage”). We shall not increcss, amend or |
. modify the Prior Mortgage withoit yons prior wrinci conseat and shatl upon receipt of any writien notice from the holder of the i
i Prior Morigage prompdy deliver & capy of such 2otice 1o you, We shall pay and perform all of our obligations under the Prior ‘
- Mongage as and when required under the Prior Mortgagr.

(h} HAZARDOUS SUBSTANCES: We shall not cau ¢ or_bermit the presence, use, disposal, storige, or refease of any
;. Hauardous Subsiaces on of in the Premises. Wo shall not do, nix allyv anyone else to 4o, anything affecting the Premises that is
| ,f;. in violation of any Environmental Law. The first senience of this peragraph shall not apply 10 the presence, use, or gtorage on the
s}’f; Premises of smafl quantides of Hazardous Substances that ere general’y rycognized 1o be appropriatc to normsl residensial uses
# and o malnwenance of the Premisss. As used in this paragrsph, "HazarGous Jubstances” are dhose substances defined 83 1oaic or
; hauprdous substances by Environmema! Law and the following subswnres, gasoline, kerosene, other flsmmable or toxic
) petroleum products, toxic pesticides and herbicides, volatife xolvents, metals_containing asbesios or formaldshyde, and
. adioaciive materials, As used in this paragraph, "Environmenal Law" means fede al 1laws and laws of the jurisdicion where the

Premisss are focatod thel relate o health, safely or environmental protection,

{1} SALE OF PREMISES: We will not seil, wensfer ownership of, morigage or othed visz dispose of our inlerest in the
Premises, in whole or ia part, or permiit sny other liea or claim: egainst the Premises withmut your pitr written consent.

{j) INSPECTION: We will permit you to inspect the Premises at any reasonabie time.

NO 1OSS OF RIGHTS: The Mote snd this Morigage ey he negotiated or assigned by you withous relcaship ub or the Fremises,
You may add or release any person of property oblisated under the Note and this Mongage wilhout insing Vo rights in the
Pronuses,

DEFAULT: Excopt as may be prohibiled by epplicable kiw, and subject to any advance aotice and cure period if required by
applicabls law, if any event of condition described in Paragraph 12.A. of the Nov: occurs, you may foreclose upon this Monguge.
This means that ybu may arange for the Premises 42 be xold, as provided by law, in order to poy off what we owe on the Note
anth under this Mongwge. I the maney you receive from the sale is not enough 3 pay off what we owe you, we will silt owe you
the differemce which yon may seek to cotlect frem us in sccordance with applica ble law. In addition, you may, in accordence with
applicable law, (i) enter on and 1ake possession of the Premises; (i) collec. the remal payments, including over-due rentsl
payments, dirsctly from tenanis; (iif) manage ths Premises; and (iv) sign, cancel and change leases. We sgroe that the interest ciits
s34 forth in the Note will continue before and after 2 defauit, enrry of a judgmerd and foreclosure, in addition, you shall be entitled
W collect al} ressonable fees and costs actually incurved by you in proceering W foreclosure, including, but not iimited io,
reasonable atiorneys fees and costs of documentary cvidence, ebacracts and tit: repons.
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LOAN #; 2380312
SIGNMENT OF RENTS; APPOINTMENT OF RECKIVER: As addinonal security, we a.'mgn 0 you the rents of the
1s08. YOu 0or a recaiver appointed by the courts shall be entitled to entes upon, take pssession of and manage the Premiscs

. hd coliest the rentz of the Premises including those pest due.

A

I WMVBRS To the extent permiited by applicable law, we waive and release any ervor o defects in proceedings to enfosce this
?.{ Mortgage and hereby weive the benefit of any present or future laws providing for sy of execution, exiension of time,
{) p&mpﬁon from attachiment, levy and sale and homesiead exemption,

RINDING EFFECT: Each of us shall be fully responsible for all of ihe promises and agrecmenis in this Mortgage. Until the Note
‘has been paid in full 4nd your sbligation to make further advances under the Note has been terminated, the provisions of this
‘Mongage will be binding on us, our laga) representatives, our heirs and sll future ownen: of the Premises. This Morigage is lor
;your benefit and for the herefit of anyone 1o whoim you may assign it. Upon pryment in full of all ameunts owing 1o you urder
the Noe and this Moctgage, and provided any obligation to make further advances under the Naie has serminated, this Morgage

‘and your rights in the >.nisey shall end.

-INQTICE: Except for any nour: required under applicable !aw 1o be given in &nother mar er, (8) any notice fo us provided for in
Ahis Mortgage shall be givea by delivering it or by mailing such notice by regular firt class mail addressed t us a1 the last
'neddress appearing in your Fecoras 07 al ¢ such other address us we may designale by natici to you 45 provided herein, and (b) any
nouce 10 you shalf be given by cemfxd raail, retum receipt teduested, to your address &
. COUNTRYWIDE HOME LOANS, it
155 §. LAKE AVENUE, PASADENA. 091109
: or to such other address a3 yov may designate by notics to us. Any notice provided for in this Mortgage shall be deemed 10 have

“heen giver 10 us or you when given in the manner designaiad herein,

" RELEASE: Upon payment of all sums secyred by this Mr./trage and provided your oldigation to meke fusther advances under
- the Note has werminated, you shall discharge this Mongag:: without charge ip ng anid shali pay any fees for recording of »
sarixfaction of this Morigage.

" GENERAL: You can waive or delny enforcing any of your rights unars this Morigage without losing them, Any waiver by you
- of ahy provisions of this Morigage will not be a walver of that or any other provision on any other occasion.

- SECURITY AGREEMENT AND FIXTURE FILING: Thig Morigage constit'cs 8 security &greement with respect to all fixtures
and other personal property in which you are granied a security interest hereunder, and you shall have ali of the rights and
. remedies of a secured party vader the Uniform Commercial Code as enacted in the wais where the property is siated (the
1 “Uniform Commercial Code®), The recording of ihis Mortgage in the real estate reconds =7 the county where the propeny is
locaed shail also operale from the dime of recurding as u fixwre filing in acoordan M'L" Secdony 9-313 and $-402 of the
~ Uniform Commercial Codo.
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- LOAN #: 2380312 .
- THIS MORTGAGE has been signed by ench of us under seal on the date first above w:itien,

. ..\  Sealed snd delivered in the presence of:

} WITNESS:
1 /
i Jt” oo C. Cr—v\f& (SEAL)
!‘ Mortgsgor: JOHN C COVELL //
i <« o
) Vit o (e L LL (SEAL)

Mongagor: CONSTANCE M FRYBENLUND

: 2 . (SBAL)
Morigagor:
| i GRS (SEAL)
: Mongiger-
f _gv
. STATE OF ILLINOIS, (Y55t~ Coumty ss;
‘ I, Joxéh (. Burky, B Nowy Public in &3 1or said county and state do hereby certify thal

jak': Lolostdl _Lmtl-q.__’."-

L — -

, persenally known §) me w0 e-the same person(s) whose name(s)

suhscribed 1o the foregning instrument, sppeared before me this day in person, and aknowledgoi izt he
signed and delivered tho said instrument as_ frez and voluntary act, for tie uses and purg oves therein el (0!
Given under my hand and official scal, this 7 7. day of . el o .-Lﬁ(l__.

My Commission Expizes: é KL )//7, /{ R S

}*HC!A! SEALT 1 ¢
Joseph . Burke %
K

This Instrument was prepared by: § Motary Public, State of Hllineis
( My Commmtun Exp. 0672412053
R RET RS N A
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?jTHAT PART OF A TRACT OF LAND DESCRIBED AS FOLLOWS (SAID TRACT TO BE
o .DESCRIBED HEREINAFTER): COMMENCING AT THE SCUTHWEST CCRNER OF SAID TRACT
if THENCE NORTH 00 DEGREES G0 MINUTES 00 SECONDS EAST ALONG THE WEST LINE OF
A SAID TRACT 264.58 FEET TO THE NORTHWEST CORNER OF SAID TRACT; THENCE NORTH
. 00 DEGREES 00 MINUTES {0 SECONDS EAST ALCNG THE MOST NORTHERLY NORTR LINE
' OF SAID TRACT 61.66 FEET; THENCE SOUTH 00 DEGREES (0 MINUTES 0 SECONDS
- EAST ALONG A NORTH AND SOUTH LINE OF SAID TRACT 23.47 FEET TO A NORTH LINE
- OF SAID TRACT; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST ALONG A
" NORTH LINE GF SAID TRACT 6.91 FEET; THENCE SQUTH 00 MINUTES 00 SECONDS EAST
©212.39 FEET TO THE PLACE OF BEGINNING; THENCE NORTH 90 DEGREES 00 MINUTES
. 00 SECONDS ESAT 58.93 FEET; THENE 30UTH 00 DEGREES 00 MINUTES 00 SECONDS
" EAST 24.33 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES Q0 SECONDS WEST 58.93
FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS WEST 58.93 FEET, TO THE
PLACE OF BEGINNING;

THE ABOVE DESCRYBED PARCEL BEING A PART OF A TRACT OF LAND

COMPRISING ALL #F LOT 14 IN CHICAGO LAND CLEARANCE COMMISSION NUMBER THREE,
BEING A CONSOLIDACION OF LOTS AND PARTS OF LOTS AND VACATED ALLEYS IN
BRONSON’S ADDITION /v CHICAGO AND CERTAIN RESUBDIVISIONS, ALSO ALL OF LOTS
20, 21 AND 22 AND PAR(S OF LOTS 23 AND 24 IN ASSESSOR'S DIVISION OF LOTS 16
7O 23 INCLUSIVE IN BRONSONS ADDITION TO CHICAGO, IN SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, EAST OF 7HE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS : BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 14 AND RUNNING
THENCE NORTH 00 DEGHEES 00 HINUTES 00 SECONDS EAST ON THE WEST LINE OF SAID
LOT 14 AND THE WEST LINE OF SA1L LOTS 20, 21, 22, 24 AND 24, THE SAME BEING
THE EAST LINE OF NOKTH CLA®K STRAZT FOR A DISTANCE OF 264.58 FEET; THENCE
NORTH 90 DEGREES 00 MINUTES 00 SECGMOS EAST 81.66 FEET; THENCE SOUTH 00
DEGREES Q0 MINUTES N0 SECONDS EAST 23.47 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS EAST 67.90 FEET TO THE WEST LINE OF A 20 FOOT PUBLIC
ALLEY, THE SAME BEING THE EAST LINE OF ‘SATD LOT 14 AND THE EAST LINE OF
SAID LOTS 20, 21, 22 AND 23; THENCE SOUTH % DEGREES 01 MINUTES 4% SECCNDS
WEST ALONG SAID ALLEY LINE 24%.73 FEET TO ThE SOUTHEAST CORNER OF SAID LOT
14; THENCE NORTH 8% DEGREES 45 MINUTES 39 SECCHGS WEST ON THE SOUTH LINE OF
SAID LOT 14, THE SAME BEING THE NORTH LINE OF WEST GOETHE STREET FOR A
DISTANCE OF 149.43 FEET TC THE PLACE OF BEGINNMING, ALL IN COOK COUNTY,
ILLINOIS.

Prn: 171-04- a11-0CA4
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