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MORTGAGE 57 SU

THIS MORTGAGE ("Security Instrumeint”™) j= ziven on

Septembar 9 . 1996 . The mortgagor is
CZESLAW CZERWONKA, AN UNMARRIED KAM
("Borrower"). This Security Instrument is given to
CITY FINANCE, IRC.
which is organized and existing under the laws of THE STATE OF YLLINOIS , and whose
address is 5501 W. IRVING PARK ROAD, CHICAGO, IL 60641

("Lacer”). Borrower owes Lender the principal sum of

FIVTY FOUR THOUSAND FOUR HUNDRED & 00/100

Delisr (US. § 54,400.00 )
This debt is 2videnced by Borrower’s note dated the same date a3 this Security Instrunteuc /" Note"), which provides for monthly

paymenis, with the full debt, if not paid carlier, due and payable on OCTOBER 1, 2001 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by (he Note, with imevest, and all renewals, extensions and
modifications of the Note; (b) the paymemt of all other sums, with interest, advanced under paragrap: 710 protect the security of

this Secvrity instrurnent; anc (c) the performance of Borrowsr's covenants and agreemenus under this Secuvity Instrument and the

Note. For this purpose, Borrower doea heretsy morigage, grant and convey to Lender the following des<ritod property located in
‘ Cook County, lilinois:

PART OF THE WEST 1/2 QF THE SOUTHEAST 1/4 OF SECTION 10, TOWNBHIP 41 NORIY,

RANGR 12 EAST OF THE THIRD PRIKCIPAL MERIDIAN, IN COOX COUNTY, ILLINGIS.

TAX NO. 09 10 401 100 1187

cLEE dﬂ"-td L G?(J

22.952L96

which has the address of 9058 WEST TERRACE DRIVE, NILES

{Zip Code} ("Froperty Address”);

Parcel No. 09 10 401 100 1187 VOL. 0eé
ILLINDIS - Singls Family - FNMA/FHLMC UNIFORM

mfﬂ‘{g—;@ IMSTRUMENT Fonia 3014 9/90

A Amended 5/91
~rWR(IL) (900
Mage lofo VMP MORTGAGE EORMS - (KOG 7291

[Street, City],
IHinois 60174
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{: TOGETHER WiITH all the improvements now or hereafter erecied on the property, and all casements, appurtenances, and
{fixteres now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
AL of the foregoing is referred to in this Security Instrument as the *Property.*
~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
,';'granl and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
A will defend generally the titde to the Property againat all claims and demands, subject to any encumbrances of record.
...; THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenams with limited
variations by jurisdiction to constiaute 2 uniform security instrument covering real property.
+.  UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chargea.  Berrower shall promptly pay when duc the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due uigier the Note,

Z, Funds for Taxes and Insurance.  Subject 10 applicable law or 10 a wriiten waiver by Lender, Borrower shall pay
Lender on the dav monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments whicl, may atiain priority over this Security Instruznent 28 a lien on the Froperty; {b) yearly leaschold paymeniy
ot ground rents on‘the T roperty, if any; {c} yearly hazard or properry insurance preminms; (d) vearty flood insurance premiums, if
any; (c) yearly morigage fasurance premiums, if any; and {f) any sums payabie by Borrower to Lender, in accordance with the
provisions of paragraph &, ‘i lieu of the payment of mortgage insurance premiums. These ilems are called “Escrow ltems.”
1ander may, at any time, coilort and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Briruvier’s escrow account under ihe federal Real Estate Sertiement Procedures Act of 1974 as
amended from tirae to time, 12 U.S(C/ Section 2601 e seq. ("RESPA"), uniess another law duat applies to the Funds sets a lesser
amount. §f so, Lender may, at any ame, collect and hold Funds in an amount not fo exceed the Jesser amount. Lender may
estimate the amoun: of Funds due on the Lasls Ut current dats and reasonable sstimaies of expenditures of funure Escrow ftems or
otherwise in accordance with applicable law.

The Funds shall be held in an institation whuse denosils are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an instination) or in any SeZeral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding am! 2uriying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interzst on the Funds and applicable taw permits Lender to make such a charge.
However, Lender may requirc Borrower to pay a one-time chirge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law providrs ctherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borruwrz any interest or earnings ot the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fanvls. Lender shall give to Rorrower, without charge, an
anmual accounting of the Funds, showing credits and debits to the Funds an) the purpose for which each debit io the Funds was
made. The Funds are pledged as additional security for all sums secured by Whis Securiry Instrument.

If the Funds held by Lender exceed the amounts permitsed to be held by applicible lavs, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount-v* ¢ Funds held by Lender at any time is
noi sufficient to pay the Escrow Iteras when due, Lender may so notify Borrower in writing -7, in such case Borrower shall pay
10 Lender the amount necessary ¢ make up e deficiency. Borrower shall make up the cesiciency in no more than twelve
monthly payments, at Lender's sole discreticn,

Upon paymen: in full of all sums secured by this Security Instrument, Lender shall promptly refiug i» Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the u-wisition or sale of the
Property, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit against tue sums secured by this
Security Instrument

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender (ndir paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Noie; second, w0 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due: and Jast, t any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attzin priority over this Security Instrumeni, and leasehold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manver, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ali notices of arnounts to be paid under this paragraph. If §
Borrower makes these paymnenus directly, Borrower shall promupily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees inp
writing (o the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcemeni of the lien; or (¢} secures from the holder of the licn an agreement satisfaciory to Lender subordinating the lien to
this Seccurity Instrument, If Lender determines that any part of the Property is subject to a lien which may anaiu priority over this
Security Instrument, Lender may give Borrower a notice identifying the len. Borrower shail satisfy the lien or take one or mors
of the actions se1 forth above within 10 days of the giving of notice. k- (-
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any owher hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender’s approvat which shall not
bz unreasonably withheld, If Borrower fails 10 maimain coverage described above, Lender may, a1 Lender's option, abtain
coverage o protect Lender's righus in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Propesty damaged, if the rcstoration or repair is economically feasible and Lender's security is not lessensd. If the restoration or
repair it not economicaily feasible or Lender’s secutity would be lessened, the insurance procecds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does po. avswer within 30 days 2 notice from Lender that the insurance carrier has offered to sende a claim, then
Lender may collect thie iusurance proceeds. Lender may use the proceeds (o repair ot restore the Property or 10 psy sums secured
by this Security Instrumnert, »/hether or noi ihen due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrowr( otherwise agree in writing, any application of proceeds to principal shall not extend or postpons
the due date of the monthly payncuir referred to in paragraphs i and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lewdcr, Borrower's right 1o any insurance policics and proceeds resulting from damage 1o the
Property prior to the acquisition shall zass to Lender to the extent of the sums secured by this Security Instrument immediately
priot to the acquisition.

6. Occupancy, Preservation, Maintensr e and Protection of the Froperty; Borrower’s Loan Application; Leaseholds.
Borcower shall occupy, establish, and use the Propercy as Borruwer's princinal residence within sixty days afier the execution of
this Security Instrument and shall continie to occupy ¢ Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writng, which conseni shall not be unreasonably withheld, or unless
extepuating circwmnstances exist whick, are beyond Borrowe: 5-comrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wastz on the Propety. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's 2oe2 faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumcr: or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aciior ar proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeimre of the Borrower's fureiesi in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrrwcr shall also be in defaukt if Borrower, during the
loan application prcess, gave materially fulse or inaccuraic information or siatemcats ty Lender (or failed to provide Lender with
any materiul information) in connection with the loan evidenced by the Note, mhiding, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this Secur.wv rauument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acqueres fee litle to the Proper; -2he leaschiold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails fo perform the covenauts 272 agreements contained in
this Security Instrument, or there is a lega! proceeding that may significantly affect Lender's rightz in = Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lzuer may do and pay
for whatever is necessary to protect the value of the Property and Lender’s nights in the Property. Lender's aciions may include
paying any sums secured by a lien which bas priority over this Security Instrument, appearing in cour, ya¥iag reasonabie

. attorpeys’ fees and entering on the Property to make repairs. Although Lender may lake action under this paragraph 7. Lender
. does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
insteument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Note rats and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurunce  If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay (he premiums required to maintain the morigage insurance in effect. If, for any reason, the
moTigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morgage insurance previousiy in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morngage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

~be in effect. Lender will accept, use nnd retain these payments us a foss reserve in lieu of mortgage ins rescrve

iows: T (02 .
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£ payments may no longer te required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

' 1_'(!1&( Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the

.»{premiunu required to maintain morigage insurance ip effect, or to provide a loss resezve, until the requirement for mortgage

. Insurance eods in accordance with any writien agreement between Borrower and Lender or applicable law.

. 9. Inspection. Lender or its agent may make reasonable entries upon and inspec.ions of the Property. Lender shall give

L2 Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

& 10, Condemnation. The proceeds of any award or claim for dameges, dircct or consequential, in conuection with any
“7condemmnation or other taking of any part of the Properiy, ot for conveyance in lieu of condemnation, are hereby assigned and
.3hall be paid t0 Lender.

In ihe event of a total taking of the Property, the proceeds shall be applied 1w the sums secured by this Security Instrument,
whether or not then due, wilh any excess paid to Barrower, In the event of a partial taking of the Property in which tne fair market
value of the Property immmediately before the laking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the toial amount of
the sums secured Lrundiately before the taking, divided by (b) the fair market value of the Prcperty immediately before the
1aking. Any balance sh-ii be paid to Borrower. In the event of a partial iaking of the Property in which the fair market value of the
Property immediately tefoe the taking is less than the amouni of the sums secured immediately hefore the taking, unless
Borrower and Leader othe: wiv: agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security (mst.ument whether or not the sums are then due,

If the Property is abandoned by Porrower, or if, afler notice by Lender to Borrower that the condemmor offers to make an
award or settle a claim for damages. 2uvower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the pro.eels, at iis opiion, either to restoration ox repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds io principal shall not extend or posipone
the due date of the monthly payments referred lo i parsgraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lerier Not a Walver.  Extension of the tine for payment or modification
of amortizaticn of the sums secured by this Security Insioi2nt granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Doivower’s successors in interest. Lender shall not he required to
commence proceedings against any successor i interest or refuce to xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deins'4 -made by the original Borrower or Borrower's successors
in interest. Any forbearance by Leader in excicising any right or remerly <hall not be a waiver of or preclude the exercise of any
tight or remedy.

12. Successors and Assigne Bound: Joint and Several Liability; Co-dpa=:s. The covenants and agreements of this
Security Ipsttument shall bind and bepefit the successors and assigns of Lende: ani Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreervents shall be joint and severai Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowsr’s intecest in the Property under the erms of this Security Instrument; (b) is not rereonally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agres to extend, modify, forhear or
make any accommodations with regard to the terms nf this Security tnstrument or the Nore withou: chat Rorrower’s consent.

13. Loan Charges.  If the Joan secured by this Security Instrument i3 subject to 2 law which seis naximmm lean charges,
and that law is finally interprewed sc that the interest or other loan charges collected or to be collected m coniwetion with the lnan
exceed the permitied limits, chen: (a) any such loan charge shall be reduced by the amoum necessarv to reyss the charge to the
permitted limit; am! (b) any sums already collected from Borrower which exceeded permitied limits will be reyunv il to Borrowsr,
Lender may choose to make this refund by recucing the principal owed under the Note or by making a divect payment to
Borrower, If a refund reduces principal, the reducton will be treated as a partial prepayment withour any prepayment charge
under the Note.

14. Notices, Any notice to Borrower provided for in this Security Ipstrument shall be given by delivering it or by mailing it
by first clasy mail unjess applicable law requires ase of another method. The notice shall be directed e the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Leader's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and e law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Noie
conflicts with applicable taw, such conflict shall not affect othe: provisions of this Security Instrument or the Note which can be
giver effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
=1 sold or trausferred (or if & beneficial intereat in Borrower is sold or iransferred and Borrower is not a natural person) without
“ Lender's prior written consent, Lender may, a1 its option, require immediawe payment in full of all sums secured by this Security

. Instrument. However, this option shall not be sxercised by Lender if exerciss ia prohibited by federal law as of the date of this
£, Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of scceleration, The notice shall provide a period of not less

;- than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sume secured by this Security

- Instrument. If Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies nermitted
by this Security Instrument without further notice or demsand on Borrower.

18. Borrower’s Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcsment of this Security Instrument discontioued at any time prior to the earlier of: (3} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conmined in this Security
Instrument; or (b) entry of a judgment enforcing this Security Inswrument. Those conditions are that Borrower: (a) pays Lender all
sums which then »woub) be due under this Security Instrument amd the Note as if po acceleration had occurred; (b) cures any
default of any other covcaants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, but
rol limited to, reasonabl: a%orneys' fees; and (d) 1akes such action ay Lender may reasonsbly requirs 10 assure that the fien of this
Security Insirument, Lentir's tights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue uncaarged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effectivc as1f no acceleration had occurred. However, this right to reinsiate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Srcvicer.  The Note or a partial interest in the Note {together with this Security
instrument) may be sold one or more times */ithout prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly pay menty due under the Note and this Security Instrament. There also may be one or
mote changes of the Loan Servicer unrelated to a ruic of the Note, If there is 4 change of the f.0an Servicer, Borrower will be
given written notice of the change in accordance witii Taragraph 14 above and applicable law. The notice will state the name and
address of the new Loen Servicer and the address 1o wrish payments should be made. The notce will aiso contain any other
information required by applicable law.

20. Huzardous Snbstances. Borrower shall not cause or _permit the presence, use, disposal, storage, or relfease of any
Hazardous Substances on or in the Properry. Borrower shall not do. uer allow anyone clse to do, anything affecting the Property
that i3 in violation of any Environmental Law. The preceding two sen.eriez shall not apply tc the presence, use, of siorage on the
Property of small quantities of Hazardous Substances that sre generally mcrgnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of amy investigation, clum; demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property und amy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower feams, or is notified by aay govrarvaental or regulatory awthority, thar any
removal or other remediation of any Hazardous Substance affecting the Property is necersar/, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as «mic o7 hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammuable or toxic pet-olenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestoy or formaldehyde, and radioacuv. materials, As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Propezcoy i3 Incaled that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Rorrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The netice shall specify: (a) the default; (b) the action required to cure the default; (¢}

a date, not less than 30 days from the date the notlce is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sele of the Property. The notice shall further inform
Borrower of the right to reinstute after acceieration and the right to assert (n the foreclnsure proceeding the non-existence

of a default or any other defense of Borrawer to acceleration and foreclosure, §f the default is not cured on or before the
date specified in the notice, Lender, at #is option, may reqire immedinte payment in full of all sums secured by this
Security Insirument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of titie evidence. !! s
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unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.
bor E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior
- written consent, cither partition or subdivide the Property or conscnt to:
' (i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condempaticn or eminent domain;

(ii) any amendment tc any provision of the Constituent Documenis if the provision is for the express
benefii of Lender;

fal) termination of professional management and assumption of self-management of the Owners
Association; vi

(iv) sauy action which would have the effsct of rendering the public liability insurance coverage
maintained by the rwnns Association unaceeptable to Lender.

F. Remedles. It dorrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts diser.se by Lender under this paragraph F shall become additionai debt of Borrower secured
by the Security Instrument. Ualess Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursericnt at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accep'e and agrees to the terms and provisions contalned in this Condominium
Rider.

AE s A (3.?4‘;‘.'%/ WV'A’”//’
CZESLAN CLERWONEA ’
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‘ UNIT NUMBER 9098~2K TN TERRACE SQUARE CONDOMINIUM, AS DELINEATED ON A SURVFEY OF

THE FOLLOWING RESCRYBED REAL FSTATE:

PART OP THR WEST 1/2 OF THE SQUTHEAST 1/4 OF SRCTION 10, TOWNSHIP 41 NORTH, RANGE
12 EAST OF THE THIRD PRINCTPAI, MERIDTAN, TN CCGORK COUNTY, IDLLINOTS.

WHICH SURVEY IS ATTACHED AS EXHIBTT “A" TO THE DRCLARATION OF CONDOMINTIM
RECORDED AS DOCUMENT 25132652 TOGRTHER WITH ITS UNDIVINED PERCENTAGE INTEREST TN
THE COMMON RLEMENTS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8 day of BSeptember ) 1996 |
and js incorporated inte and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") e secure Borrower’s
Note o

CITY FINANCE, INC,
{the "Lender")
of the same date and covering the Property described in the Securiiy Instrument and locaied at:

9038 A% T TERRACE DRIVE, NILES, IL 60174

[Property Address]
The Property inctads: =-unit in, together with an undivided interest in the common elements of, a condominium
project known as:

TERRANCE SQUARE

[Name of Condominium Project)
{the "Condominium Project™). If th. <wners association or other entity which acts for the Condominium Project
(tbe "Owners Association®) holds ile ‘= property for the benefil or use of iis members or shareholders, the
Property also includes Borrower's intirest in the Owners Associadon and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In audiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan: ;nd agree as follows:

A. Condominfum Obligations. Borrower shal'” purform all of Borrower's obligations under the
Condominium Project’s Constiment Documents. The "Copsiiuem Dozuments” are the: (i) Declaration or any other
document which creates the Condominium Project. (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall prompdly pay, when due, all dues un’ assesaments imposed pursuant to the Constituent
Documents.

B. Hazard insurance. S0 long a: the Owners Association rintaing, with a geperally accepied insurance
carrier, a "master” or “blanket” policy on the Condominium Project v nich iy satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against the bazerds Lender requires, inciuding fire
and hazards included within the term “eatended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the morialy payment to Lender of the
yearly premium instalimenus for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard uisurcose coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the Ownes Aserniztion policy.

Borrower shall give Lender promps notice of any lapse in vequired hazavd insurance coveragr.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ot repair follovirg 1t loss 10 the
Property, whether to the unit or to corunon elements, any proceeds payable 1o Borrewer are hereby risigned end
shall be paid to Lender for application: to the sums secured by the Security Instrurment, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall 1ake such actions as may be reasenable to insure that the
Owners  Agsociation maintains a public lisbility insurance policy acceptable in torm, amount, and exient of
coverage to Lender,

D. Condemnation.  The proceeds of any award or claim for oamages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINR/M RIDER -  Single Family - Pannie Muae/Freddie Msc UNIFORM INSTRUMENT
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22. Release. Upon payment of all sums secured by this Security Instrumaent, Lerder shall release this Security lnstrument
without charge 1o Borrower, Borrower shall pay any recordation costs.
23. Walver of Humestead. Borrower waives all righ: of homesiead exemption in the Property.

24. Riders to this Security Instrunent, If one or more riders are executed by Borrower and recorded together with this

. Security Instrumett, the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement

the covenants and agreements of this Security Instrumest as if the rider(s) were a pan of this Security Instrument.

[Check applicable box(es))
[} Adjustable Rate Rider (X Condominium Rider [T 1-4 Pamily Rider
"] Graduated Payment Rider (_] Planned Unit Development Rider ~ [__) Biweekly Paymem Rider
[ Balloon Riest (] Rate Improvement Rider [} Second Homa Rider
D VA Rider E:j Other(s) {specify] ‘

BY SIGNING BELOW, Borrover accepts and agrecs (o the terms and covenants contained in this Security Insirumen al in
any rider(s) executed by Rorrower on-cecorded with it
Witnessea: .

OGRS (B A O Vf% (Seal)
CZESLAW CZERNORKA -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

1.' X '\.‘-
sTATE OF ILLNo1s, (90 / Clunty ss:

{, THE UNDERSIGNED , 4 Notary Public ia and for seiG ~cunty and state do hereby certify that
CZESLAN CZERWONKA, an unmarried man

, personatly known to me to be the sar. person(s) whose name(s)
subacribad 1o the foregoing instrument, appeared before me this day in person, and scknowledged thay AR
signed and delivered the said instrumentas ~ HER  frec and voluntary act, for the uses and purposes oriein set forth,

Given under my hand and official seal, this 9 day of S}FFEMBER 1996
My Conunission Expires: é‘ (G-97 // /"""“

Notary Pubic

L
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