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THIS MORTGAGE ("Security Insirument”} is givenon JUNE 28, 1996 . The morigagor is
GRACE L MAJEWSKI AN UNNARRIED WOMAJ

(*Borrower”). This Security Instrumentis givento ~ FLRIT CHICAGO NED MORTGAGE COMPANY,

»

which is organized and existing under the laws of THE 8272 OF DELAWARE »and whose

addressis 900 TOWER DRIVE, TROY, MI 48096
{*Lend2s*). Borrower owes Lznder the principal sum of

SIXTY S5IX THOUSAND AND 00/100

6¥352L9¢

Dollars (U.S. $ €6,000,00 ), This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {*Note*), which provides for monthly payments, with the full debt,1f 10t paid earlier, duc and payable on
JULY C1, 2026 . This Securily Instrument secures to Lender: (a) the repayment of ihe debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 o protect the sceurity of this'Security Instrument; and (c)
the performance of Borrower's covenants and agreemncents under this Security Instrumeri s»ad the Note. For this
purpose, Borrower does hereby mortgege, grant and convey to Lender the following descnber-property located in
CITY OF CHICAGO, COOK County, Hlinois:
SER LEGAL RIDER

P.IN,  240indlindidektos
W-A-ua, ~ora - 15§

which has the address o 3520 N LAKE SHORE DRIVE 12L, CHICAGO [Street, Cityl,
1llinois 60657 (Zip Code] (“Property Address®),

ILLINOIS -Single Family FNMA/FHLMC UNIFORM
INSTAUMENT Form 3014 9/%0
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TOGETHER WITH all the improvements now or heteafier erected on the property, and all casembals,
appurtenances, and fixtures now o hereafter a part of the property. All replacements and additions sha l also be caversd
by this Sceurity Instrument. Al of the foregoing is refirred to in this Security Instrument as the “Propetty.”

BORROWFR COVENANTS that Borrower is lawfully seised of (he estale herehy conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumtsunees of secord.
Borrower warrants and will defend generally the title to the Property against all claims and demarnds, subjec: to auy
encumbrances of record, ST

THIS SECURITY INSTRUMENT combines tniform covenants for national use and non-uniform covepants with
limited variations by jurisdiction lo constitule a uniforn: security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay wien due
the principal of and interest on the debt evidenced by the Note and ary prepuyment and late charges dus under the Note.

2, Funds for Taxes and Insurance, Subject to applicable Jaw or o a written waiver by Lender, Bomower s1all pay
o Lender on the day monthly payments are due under the Note, until the Note is paid in full,  sum {"Funds") for: (3)
{early taxes and assessments which muy attain priority over this Security Instrument as a fiet on the Property; (b year y
caschold payments or groiid rents on the Property, if any; {c) year y hazard or property insurance premiums; (€) year.y
flood insurance premiunis, i ahy; (¢) yearly mortgage insurance premiums, if any; and {f) any sums payable by Barrow:r
to Lender, in accordance witn the provisions of paragraph 8, in licu of the payment of mortgage instiance promiums.
These items are calied “Escrow 1crs.” Lender may, at any time, collect and hold Funds in un amount not to e:iveed the
maximum amount a lender for f¢dziz!ly related mottgage loan may require for Bortower's escrow account under the
federal Real Fstate Settlement Proceaines 2ot of 1974 as amended from time to time, 12 U.S.C. Section 2601 6t seq.
("RESPA"), unless another Jaw that applies ‘0 e Funds sels a lesser amount. If 5o, Lender may, at any time, cr{lezt and
hold Funds in an amount not {o exceed the lesscr amount. Lender may estimate the amount of Funds dus on the basis of
custent data and ressonuble estimates of expendituses ¢f fisture Escrow ltems or otherwise in aocordance with applicable
law.

The Funds shall be held in an institution whose depoitts aie insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in aiy-Fedoral Home Loan Bank. Lender shall apply the Funds lo
pay the Escrow Jtems. Lender may not charge Borrower for hzidisp and applying the Funds, annually anal rzing the
escrow account, or verifying the Escrow Items, unless L.nder pays Guirowet interest on the Funds and applicable Jaw

rmils Lender to make such a charge, However, Lender may require Bortower to pay a one-time charge for an .
indspendent real estatc tax reporting scrvice used by Lender in connection tvith Lis loan, unless applicable law provides -
otherwise, Unless an agreement is made or applicable law tequires interest to e paidd, Lender shall not be requirsc 1o pay
Borrower any intetest or eamings on the Funds. Borrower and Lender may agrec-in writing, however, thal iatcrest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual aceociiting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made, The Turids are pledged is additional +
seeutity for all sums securcd by this Security Instrument.

If the Funds held by Lender exceed the amounts permaitted to be held by applicable law, Lzade: shall aceount to
Borrower for the excess Funds in accordance with the reguirements of applicable law. [f the amouiit of th¢ Funds held by
Lender at any time is not sufficient to pay the Escrow ftems when due, Lender may so notify Borrowei i wiling, and, in
such case Bortower shall pay to Lender the amount necessary to make up the deficiency. Bormewer shall aake up the
deficiency it no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrament, Lender shall pomptly refund to Borro e any
Funds held by Lender, If, under paragraph 21, Lender shall acquite ot sell the Property, Lender, prior to the acquisilion o
sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sum:
secured by this Security Instrument.

, 3. Apglication of Payments, Unless applicable law provides otherwise, Il payments received by Lender under
v paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to aimounts peysble
. under paragraph 2; third, tointerest due; fourth, to principal duc; and last, to zny late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attibutable o the
Property which may attain priotity over this Security Instrument, and Jeasehold paymenis or groand rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowes shall
pay them on time directly to the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mekes these payments directly, Borower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secutity Instrument unless Borrowur: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings whict in the Lendet's opinion
opetate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an ugrecment satisfactory to
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‘Lender subordinating the lien to this Security Instrument. If Lender determines that any past of the Property issubject ton
licn which may attain priority over this Sccurity Instrument, Lender may give Bommower a notice identifying the lien.
Borrower shall satisfy the lien ot take one or more of the actions sct forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including flocds or flooding, for which Lender requises insurance. This insurance shali be maintained in the amounts and
for the periods that Lender requises. The insurance carrier providing the insurence shall be chosen by Bottower subject to
Lender's approval which shali not be unreasonably withheld. If Borrower fails to maintain eoverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph
7.

WS TR O, L
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All insurance policies and renewals shall be acceptable 10 Lender aud shall include a standard mortgage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lerder and Borrower otherwise agree in writing, insurance proceeds shell be applied to restoration or repatr
of the Proper'y damoged, if the restoration or repair is economically feasible and Lender’s seeurity is not lessened. if the
resloration ot repalt is wot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums seeured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
Borrower abandons the Fropemy, ot does not answer within 30 days a notice from Lender that the insuzance carrier has
offered to settle a claim, dheir Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of to pay wuris secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given:

Unless Lender and Botrower othenvise agree in writing, any application of proceeds to principal shall not extend oz
postponc the due date of the monthly paymests referred to in paragraphs 1 and 2 ot change the amount of the payments. If
under paragraph 21 the Property is acquin(d by Lender, Borrower’s right to any insurance policies and proceeds resulting
fran damage to the Property prior to the anquisition shall pess to Lender to the extent of the sums scsured by this
Security Instrument immediately prior to the acomsition,

6. Occupancy, Preservation, Muintenanie “nd Protection of the Property; Borrower's Loan Appilcation;
Leasehoids, Borrower shall occupy, establish, and use ¢ Property as Borrowet's principal residence within sixty days
aficr the execution of this Security instrument and chall contitiue to occupy the Property as Borrower’s principal
tesidence for at least one year afler the date of occupancy, unliss Lender otherwise agrees in writing, which cansent shail
not be unreasonably withheld, or unless extenuating circumstracess exist which are bevond Bortower's control. Borrower
shall not destroy, damage or impair the Property, allow the Froperty to detetiorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiure of the Property or-olierwise matcrially impait the licn created by this
Sccurity Instrument or Lender’s sccurity interest. Borrower may cure such a defuult and teinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wiln a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propesty ot other material impairment of the lien
created by this Securily Instrument or Lender’s security interest. Borrower shatl als7 he in default if Borrower, during the
loan application process, pave materially false ar inaccurate information or stateraen’s to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nite, including, but not limited to,
representations concetning Borrower's occupancy of the Property as a principal residence. If ihis Security Instrument is
on & Jeaschold, Borrower shail comply with all the provisions of the lease. It Borrower acquiies Tee title to the Property
the leasehoid and the fee title shail not merge unless Lender agrees 1o the merger in writing, 0

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenaats and agn:cmcmﬂ
contained in this Secutity Instrumet, or there is a fegal procecding that may significantly affect Linder's rights in the.
Propetty (such ss a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws ot regulations)in
then Lender may do and pay for whalever is necessary to protect the valic of the Property and Lendet's tights in thd)
Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Sccuritytz
Instrument, appearing in court, paying reasonable attorneys’ fees and enteting on the Property io make repatrs. Although
Lender may take action under this parageaph 7, Lender does not have to do so,

Any amounts disbursed by Lender undet this paregiaph 7 shali become additional debt of Borrower scc sred by this
Security Instrument. Unless Borcower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburscment at the Nole rate and shall be payable, with intcrest, upon notice from Lender to Borrower
requesting payment. :

8, Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sceured by this
Security !nstrument, Borrower shall pay the premiums required to maintain the mortgage insutance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previousty in cfieet, at'a cost
substantially equivalent to the cost to Borrower of the mortgage insutance previously in effect, from an allemate,
mortgage insurer approved by Lender. If subsiantially equivalent morigage insursnce coverage is not avatlabic,
Borrower shall pay lo Lender each month a sum equal to one-twelfth of the yearly mortgage insuranice premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will aceept, use end retain these
payments es a loss reserve in lieu of mortgage insurance. Loss resetve payments may no longor be tequited, at the option:
of Lender, if morigage insurance coverage (in the amount and for the period that Lender tequires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to mamntain
montgage insurance in effect, or o provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any wrilten agreement between Borrower end Lender or applicable Jaw.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or ptior fo an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim fc: damages, direct or consequential, in coanection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnaticn, are hereby
assigned and shall be paid (o Lender.

In the eventof a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetiics or not then due, with any excess paid to Borrower. I the event of a partial taking of the Propesty in
which the fair marker value of the Property immediately before the taking is equal o or greater than the amount of the
sums secured by this Soritity Instrument immediately befere the taking, unless Borrower and Lender othurwise agree in
writing, the sums secunes #5 this Security Instrument shall be reduced by the amount of the praceeds mitiplied sy the
following fraction: (a) the o’ amount of the sums seeured immediately before the taking, divided by (b) the fait roarket
value of the Property immedizic’y before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in whick ine fair matket value of the Property immediately before the taking is less thun the
amount of the sums secured immediat:}y before the taking, unless Borrower and Lender otherwise agree in wn:ng or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity Inst iment
whether or net the sums are then due.

If the Property is abandoned by Borrower; or if, after notice by Lender to Borrower thal the condemnor o fers 1o
muake an award or settle a claini for damages, Sorcower fails {0 respond to Lender within 3¢ day- after the date the notice
is given, Lender is authorized to collect and apply in< nroceeds, at its oplion, cither to restoration o repair of the Propeity
or la the sums secured by this Sccurity Instrument, wiether or net then due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceods to prircipal shall not extend or
postpone the due date of the monthly payments seferres 1h in parugraphs | and 2 or charige the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender "o a Waiver, Extension of the time for paymant or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall not operate to release the lisbility of the onginal Borrower or Borrowet's successors ifi interest,
Lender shall not be required 1o commence proceedings agginst any sn(cestor in interest or refuse lo extend time for
payment or otherwise modify amortization of the sums seeured by this Sceurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors it interest. Any forbeurnce by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exetcise of any right or remedy.

32. Successors and Assigns Bound; Joint and Several Liabillty; Co-signess. The covenan's and agreements of
this Seeurity Instrument shall bind and benefit the successors and assigns of Lendzr and Borrower, suibject to the
provisions of paragraph 17. Botrower's covenants and agreements shall be joint and severvd. Airy Borrower vwhe co-sighs
this Security Instrument but does not exceute the Note: (a) is co-signing this Security Instruinead ooy to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security [nstrumérl; (b is nct personally
obligated to pay the sums sccured by this Sceurity Instrument; and (c) agrees that Lender and ary other Bomrower may
agree {o extend, modify, forbear or make any accommodations with regard to the lerms of this Security instrument or the
Note withour that Borrower's consent.

13, Loan Charges. If the loan secured by this Secuniy Instrument is subject 1o a law which scts maximum loan
charges, and that law is finally inlerpreted so that the interest or other loan charges collected or 1o be colfected in
connection with the Joan exceed the permitted limils, then: (8) any such loan charge shall be reduced by e amount
necessary Lo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
patiia; prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccarity Instriment shall be given by delivering it or by
meiling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bemrower desighates by notice to Lender. Any nolice to Lender shall e given by

Form J014  9/80
{

Q@RI waomy Pap Aol B e e




UNOFFICIAL COPY
' RXRIBIT A

UNIT 12-L IV 3520 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED
ON A SURVEY OF THR FOLLOWING DESCRIBED REAL ESTATE:

*mf “

E“: PART OF BLOCK 2 IN BAIRD AND WARNEBR'S SUBDIVISION OF BLOCK 12
;r; OF HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE AND 33 T0
4 37, INCLUSIVE IN PINE GROVE, A SUBDIVISION OF FRACTIONAL
" SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF TER THIRD
7PRINRCIPAL MERIDIAN, TOGETHER WITE A VACATED ALLRY IN SAID
BLOCK AND A TRACT OF LAND LYING EASTERLY OF AND ADJOINING SAID
BLOCK 12 AND WESTERLY LINE OF WORTH SHORE DRIVE, IN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXEIBIT "A" TO
THE DRCLARATION OF CONDOMINIUM RECORDED AS DOCUMERNT 2520065
TOGETHER WI7TX ITS UNDIVIDED PERCENTAGE INTERKST IN THE COMMON
ELEMENTS, IN CUOK COUNTY, ILLINOIS

%

P.I.N. 14-21-112-1'&-1159

PROPERTY ADDRESS: 35%) N. Lake Shore Drive, #12-L, Chicago,
IL
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first class mai} 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given as
pravided in this paragraph.

15, Governing Law; Severability, This Security Instrument shail be governed by federal law and the faw of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Secutity instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severahle.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any pari of the Property or any interest
in it is sold or transfetred (or if a beneficial interest in Borrower is sold or transferred and Borrower is hot a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa! law
as of 1he date of this Security Instrument.

if Lender er<reises this option, Lender shall give Borrower notice of acceleration. The notiee shall provide a period
of not less thati 30-urys from ihe date the notice is delivered or mailed within which Borrower must pay all sums secuted
by this Security Irstranent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiti=d 'y this Security Instrument without further notice or demand on Borrower.

18. Borrower's izt to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty fstrument discontinued at any time prior to the ealier of: (a) 5 days (or such other period as
applicable law may specify for teinstatement) before sale of the Propesty pursaant to any power of sale conained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woild be due under this Secu ity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in entorcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such aclion as Lender may
reasonably require to assure that the fien Gl4nis Sceurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this-Socurity Instrument shall continue "mchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligatons sceured hereby shull remain fully effective as if no acecleration
had occurred, However, this right to reinstate shall not apgly in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loau Servicer, The Now or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior (iof'ce to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that coliects inonthly paymeats due under the Note and this Security Instrament. There
also may be one or more changes of the Loan Servicer unrelutzd ‘o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aczordance with paragraph 14 above and applicable law.
The notice will siate the name and address of the new Loan Serviesr and the address to which peyments should be made.
The riotice will also contain any other information required by applicable law.

20. Hazerdous Substances, Bosrower shall not cause or permit the picsinae, use, disposal, storage, of release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow arvone else to do, anything effecting the
Property that is in violation of any Environmental Law. The preceding two sentens o< shall not apply 1o the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are genierelly recognized to be appropniate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nntice of any investigation, claim, deriand, Jawsuit oy other action by
any governmental or regulatory ageney or private party involving the Property and sy Hazardous Substance or
Ervironmenta) Law of which Borrower has actual knowledge. 1f Borrower leatns, or is npotifi<d by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance uffecting the Property is
necessary, Borrower shail promptly take alf necessary remediad actions in accordance with Environnieisal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazaidous substances
by Environmental Law and the following subsiances: gasoline, kerosene, other flammabie o: toxic petroleum products, <3
toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radicactive €4

CERATNMEE A .

materials. Ax used in this paragraph 20, “Environmental Law* means tederal laws and laws of the jurisdiction where the g:
Property islocated that relate to health, safety or environmental protection. S
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foiiows: )

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement jn this Secuvity Instrument (but not prior to acceleration
uader paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
acifon required to cure the defauit; (c) a date, not less then 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in accelerution of the sums secured by this Security Instrument, foreclosy re hy judicial
proceeding and sale of the Properly. The notice shali further inform Barrower of the right to reinstate afte: acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense o Borrower to
accelcration and foreclosure. If the default is not cured on or betore the date specified inthe notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further derrand and may
foreclose this Sccurily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorncys’ fecs and costs of
title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Propesty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethier with
this Security Instrumen*; the covenants and agreements of each suck rider shall be incorporated into and shall amund and
supplement the covenanis ard agteements of this Security [nstrument as if the rider(s) were a pant of this Security
Instrument. [Check applicabl: bux(es)]

[ X] Adjustable Rate Rider Condominiutn Rider 1-4 Family Rider

e Graduated Payment Rider Planned Unit Development Rider Biweekly Paymert Rider
|| Balloon Rider _.d Rate Improvement Rider { Second Home Ricer

I V.A. Rider LA Other{s) [specify] LEGAL RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sesunty

Instrument and in any rider(s) executed by Borrawer und recorded with it.
Witnesses:

7z .
et O G t) She  saby

‘é Kﬁ "G%J.cr, T, MAJEWSKT - Burrower
. T ‘

). _(Seal)
-Bomower
(Seal) a8 (Scal)
-Burrower ~Borrowes
STATE OF ILLINCIS, /jpfyé_ County ss:
i, bﬂ, L » a Notary Public in and for said county and state do hereby
certify that' GRACE L MAJEWSKI AN ED WOMAN
M , personally known to me to be the same person(s) whose
,‘3 name(s) subscribed to the foregoing instrument, appeates before me this day in person, and acknowledged that .o Ko
iy he——  signedanddelivered the said instmment ag Aree and voluntary act, for the uses and purposes
l’!\\f thgrcin sct fotth. G ‘““..,‘“-\“\\\U.\\'f\\‘,'{" \\‘:.
th Given under my Wﬁ'mlmm,;ubm dayof JUNE ) ., 1986
m , . . 2 rda‘ry E,, LUL‘.ﬂS C e ‘):
My Commission Expires: ¢ oybiic, State of Blisis
;i_ ?1‘ m?:n 1yl EADIRES i T T
This Instrument was prcpmfj by: ). . RERESRPDLEKE
ﬂ-ﬁﬁm.) (P405} Page Aofe l Form 3014  ¥/80)
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ADJUSTABLE RATE RIDER 8685208

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20TH day of JUNE , 1936 , and is
incorporated intr-and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrancat”) of the same date given by the undersigned (the *Borrower”) to secure Borrower's Adjustable Rate
Note {the "Note* )0 FIRST CHICAGO NBI MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”) of the satne deic 2ad covering the property described in the Security Instrument and located ai:
3520 N LAKE SHORE DRIVE 12L
CRICAGO, IL 60657

[Property Address)
THE NOTE CONTAINS PROVIS!ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NLTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE VI7,{£ AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. !n addition to the corenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of 7.250 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE ANDO MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of JULY , 2003 , and on that duy every
12th month thereafter, Each date on which my interest rate could change is catled a “Change Date.

{B) The Index

Beginning with the fitst Change Date, my interest rate will be based on an Index. The *inZex” is the weekly average
yield on United States Treasury securities adjusted to a constant malurity of 1 year, as made «iva.luble by the Federal
Reserve Board. The most recent Index figure avaiiable as of the date 45 days before each Change Date is called the
*Current Index.”

If the Index is no longes available, the Note Holder will choose a new index which is based upon compatable
informatior. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my niew interest rate by adding
THRFE AND 000/1000 percentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will then tound the result of this addition to the necarest one-cighth of one percentage point
(0.125%). Subject lo the limits stated in Sec'ion 4(D} below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE NATE RIDER - ARBM 5-2 - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient t> repay the unpaid
principul that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantiaily
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate Fam required to pay at the fisst Change Date will not be greater than 2.950 % or
less than r,850 %. Thereafter, my inlcrest rate will never be increased or decreased. on any single
Change Date by meze than two perceniage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My interest rete will never be greater than 12,950 %,

(E) Effective Dat: 0" Changes
My new inlerest rate wi'l become effective on cach Change Date. 1 wili pay the amount of my new morithly payment

beginning on ihe first mont!dy gayment date after the Change Dale until the amount of my monthly payment changes
againh,

{F) Notlce of Changes

The Note Holder will deliver or ina to me a notice of any changes in my intetest rate and the amount of my monthly

payment hefore the effective date of any ciranze. The notice will include information required by law to be given me and
also the title and telephone number of a perscn who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts w v’ agrees to the lerms and covenants contained in this Adjustsble Rate
Rider.

E%f&g& X WW,}({(A (Sea) ) (Scal)
L MAJEW ' -Barrower

BRI -Borrower
(Sea) B (Seal)
-Borrowes -Bo mower

*p]
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CONDOMINIUM RIDER

~ THIS CONDOMINIUM RIDER is made this ~ 2etH  dayof JONE , 1998
and is incorpotated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or
Sccurity Deed (the “Sceurity Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Botrower's Nole to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
{the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
3520 N _LAFE SHORE DRIVE 12L
CHICA2D, ILLIROIS 60657

{Property Address)

The Property twindes a unit in, together with an undivided interest in the common clements of, a
condominium project 'mown as:
3520 LAKE SHORE T£. CONDO. ASSOCIATION

[Name of Condominium Project]
(the “Condominium Projec’”). If the owners association or uther entity which acts for the Condominium
Pioject (the *Owners Association”) holds litle to property for the benefit or use of its membets or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower™s biorest,

CONDOMINIUM COVENANT <. In addition to the covenants and agreements made in the Security
Instrument, Botrower and Lender furthev cevenant and agree as foliows:

A. Condominium Obligations. Bortowes-shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documenis. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominivim Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall prompit’y ray, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carricr, a “mastet” or “blanket” policy on the Cziadominium Project which is salisfactory to
Lender and which provides insurance coverage in the amounts, tor the periods, and against the hazards
Lender rcquirw, including fire and hazards included within the term “2xtended coverage,” then:

(i) Lender waives the pravision in Uniform Covenant 2 fo: the monthly payment to Lender of
the yearly prernium installments for hazard insurance on the Property; arat

(i) Borrower’s obligation under Uniform Covenant 5 to maiiasn hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Berrower shall give Lender prompt notiuvx of any lapse in reguired hazard insuexies coverage:,

In the event of o distribution of hazard insurance proceeds in lieu of restorativi o répais following 4
loss to the Propetty, whether to the unit or to common elements, any proceeds payalifs 15 Borrower areld
hereby assigned and shall be paid to Lender for application to the sums secured by the Secuaty lnstrument,gg
with any cxcess paid to Borrower. ta

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thst,n
the Owners Association maintuins a public liability insurance policy acceptable in form, amount, and extent’)
of coverage to Lender. oy

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payablé'o
to Borrower in connection with any condemnation or other taking of al! or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be appiied by Lender to the sums secured by the Secunty
Instrament as provided in Uniform Covenant 10.
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E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior

wriiten consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, excent for abandonment or

termination required by law in the cuse of substantial destruction by fire or other casualty or in the case of 4
taking by condemnation or eminent domain,

(i) any amendment o any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii} termination of professional mansgemenit and assumption of self-menagement of the
Owners Association; or

(iv) any aclion which would have the effect of rendering the public liability insurance
caverage tnaintained by the Owners Association unacceplable to Lender.

F. Remedles. {f Borrower does not pay condominium dues and assessiments when due. then Lender
may psy them. Any amounts disbursed by Lender under ts paragraph F shall become additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other tetms of
payment, thes:; amounts shall bear interest from the date of disbursement at the Note ratc and shali be
payable, with i:1leest, upon notice from Lender (o Borrower tequesting payment.

BY SIGNING BELJY, Borrower accepts and agrees (o the terms and provisions contained in this
Condominium Ridet.

o ace K Aagtes slee e

GhACE L HAJEWSKI -Borrower

7 ) (Seal)
-Borrower

(Scal)
-Borrower

__ (Seal)

[“TT’”:”"'?""’? p@f"\v; JGE SR
el B Wiaealwy Lldl ‘»:@a’s;;.«._ )

THILE (23000
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