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THIS MORTGAGE ('Security Irst=ument’) Is given on July 10 57,
19 96 . Tha montgagor is ~MURVIN H. BOHANNAN, JR. and SHIRLEY A. BOHANNAN ,

HUSBAND AND WIFE

("Barrowsr"). This Security instrument Is given to
ICM MORTGAGE CORPORATION . which is organized and axisting
urvier the lawe of DELAWARE , and whose address (s
60681 South Willow Driva Sulte 300 Greenwos Village, Colorado 80111 {Lender”).
Baorrawer owses Lendar the principai sum of  Ona Fundzad Nineteen Thousand Thrae Hundrad and
no/100 Dollars (U.S. ¢ 119,300.00 ). This debt is evidenced by Borrower's
Note dated the same date &s this Security instrument {"Note"), ‘which provides for monthly payments, with
the full debt, i not pald eariler, due and payable on August 1 \ 2026
This Security Instrtsment secures to Lander: (a) the repayment of \ne dabt evidenced by the Note, with interast,
and all renewals, extensions and modifications of the Note; {b) the pryrient of alf other saums, with interest,
advanced under Paragraph 7 to protact the security of this Security fnstrumant; and () the performance of
Borrowsr's covenants and agraements under this Security Instrument and the ivate. For thia purpose, Borrower ¥l
\ does hareby mortgage, grant and convey to Lender the following described piriserty located in g’z
)
(dg

COOK County, llinols:

LOT 1774 AND 1775 IN F, H. BARTLETT GREATER CHICAGO SUBDIVISION N°. 4, BEING A o)
SUBDIVISION OF THE SOUTH HALF OF THE NORTH EAST QUARTER OF THE NO/nTH WEST &3
QUARTER OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE TH(RJ SRINCIPAL

MERIDIAN, iIN COOK COUNTY, ILLINOIS.

TAX NUMBER: 25-15-115-001 AND TAX NUMBER: 25-15-115-002

which has the address of 10401 SOUTH PRAIRIE AVENUE , CHICAGD .
[Street) [City]
lilinois 60628 (*Property Address");
{Zip Code]
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TOGETHER WITH all the improvements now or hersafter erected on the property, and all easements, appur-
tenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Sacurity instrumant. All of the foregoing Is referred to in thls Security Instrument aa the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has tha right to
mortgage, grant and convey the Property and that the Property is unencumb-:ad, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subjact
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-unlform covenants with
limited variations by jurisdiction to constitute a untform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Prepayment. Privilage Is reserved to prepay at any time, without premium ar fee, the entire Indebledness any
part theraof not less than the amount of one Installment, or one hundred dollars ($100.00}, whichever is iess. Prepay-
ment in full shall be cradited on the date recelved. Partial prepaymaent, other than on an Instaliment due date, need
not be credited untll the next following installment due date or thirty days after such prapayment, whichgver is
earller.

2. Funds for Tuxrs and Insurance. Subject 1o applicable law or to a written walver by Landar, Borrower shall pay
to Lender on tha day ncnthly payments are due under the Note, untll the Note s patd In full, a sum ("Funds®) for. {a)
yearly taxes and assess ients which may attain priority over this Security instrument as a lien on the Propenty; (b)
yeaarly leasehold paymen:s or ground rents on the Property, if any; (c) yearly hazard or propeity insurance premiums;
{d) yearly fiood Insurance preriiizas, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payahle
by Borrower to Lender, In acco/dnunce with the provisions of Paragraph 8, in lieu of the payment of mortgage Insurance
premiums. These fterms are calied "Er<row ems." Lender may, at any time, collect and hoid Funds In an amaunt not
to exceed the maximum amount a letidar (ar & federally related montgage loan may require for Borrower's ascrow
account under the federal Real Estate Settirinent Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 ot seq. ("RESPAT), uniess another law that 2nplies to the Funds sets a lesser amourd. if so, Lender may, at any
time, collact and hoid Funds In an amount nat to-eceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable e2t'mates of expenditures of future Escrow items or otherwise in accorg-
ance with applicable law.

The Funds shall be held In an institution whose depos ts a,e insured by & fecleral agency, Instrumentality, or entity
{including Lender, it Lender Is stich an institutlon) or In any Fediral Home Loan Bank. Lender shall apply the Funds
to pay the Escrow items. Lender may not chaige Borrower forwo'ding and applying the Funds, annually analyzing the
escrow account, or varifying the Escraw items, unless Lender pays Borower interest on the Funds and applicable law
permits Lender to maks such a charge. However, Lender may requite Farrower to pay a one-time charge for an inde-
pendent real estate tax reparting service used by Lender in connectiGi with *x's loan, unless applicable law provides
otherwise. Unless an agreement is mada or applicable law requlres interes! to Lr pald, Lander shall not be required
1o pay Borrower any interest or eamings on the Funds. Borrower and Lander i pxy agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without chargs, an annval zccounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds v s wade. Tho Funds are pledgsd as
additional security for all sumis secured by this Security Instrument.

it the Funds held by Lender exceed the amounts permitted to be held by applicable law, l.ender shali account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amovit of the Funds held
Cy Lender at any time Is not sutficient to pay the Escrow ltems when due, Lendar may so notify droaawer in wikting, and,
In such case Borrower shail pay to Lender the amount necessary 1o make up the deficiency. Borruvier shail make up the
deficiency In no more than tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sectred by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. i, under Paragraph 21, Lender shail acqulre or sell the Property, Lender, prior to the acquisition
or sals of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrumant.

3. Application of Paymenta. Unless applicable law provides otherwise, all payments recelved by Lender under
Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under Paragraph 2, third, o interest dus; fourth, to principal due; and last, to any lata charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and imposttions attributable to
the Property which may attain priority over this Sacurity Instrumant, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower
shali pay themn on time directly to the person owed payment. Barrower shall promptly fumnizh 1o Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
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to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
+ agrees in writing to the payment of the obligation secured by the (lan in a manner acceptable 10 Lender; (b) contests
- In good falth the lien by, or deferxis against endorsement of the lien in, legal prcceedings which in the Lender's opinion
operate to pravent the enforcement of the tien; or (¢} secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property Is
subject 1o a lien which may altain prlority over this Securlty Instrument, Lender may give Borrower & notice identi-
fying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hezard or Property Insurance. Borrower shall keep the improvernents now existing or hereafter erectad on the
Propenty insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
inciuding floods or Aooding, for which Lender requires insurance. This insurance shallt be maintained in the amounts
and for the perlads that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower
subject to Lende:'s approval which shall not be unreasonably withheld. If Borrower falls to maintaln coverage described
above, Lender may. ot Lender's option, abtaln coverage to protect Lender's rights In the Property in accordance with
Faragraph 7.

All insurance poliGies and renewals shail be accsplable to Lender and shall include a standard mortgage clause.
Lander shalf have the nigitic hold the policies and renewals. If Lender requires, Borrower shall nromptly give to
Lendsr all recelpts of pad promitums and renéwal notices. Inthe event of (oss, Borrower ghall give prompt notice
1o the insurance carrier and Luraer Lender may make nroof of loss if net made promptly by Borrower.

Unfess Lender and Borrower Otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restara?’on or repalr s economically feasible and Lender's security is not lessened. if
the restoration or repair is not economicu, teasibie or Lander’s securlty would be fdssenad, the insurance proceeds
shalt be applled 1o the sums sectired by this Securlty Instrument, whether or not then dus, with any excess paid to
Boirower. |f Borrower abandons the Propen . or does not arswer within 30 days a notice fram Lender that the insurance
carriar has offered to sattle a claim, then Lender ma.collect the Insurance proceeds. Lender may use the Proceeds to
repair or restore the rroperty or to pay sums secln o fry this Securlty Indtrument, whether or not then due. The 30-day
period will bagin when the notice is given. Unlass Lencler and Borrower otherwise agrea in wiiting, any application of
proceeds to principal shall not extend or postpone the du': dase of the monthly payments referred to In Paregraphs 1 and
2 or change the amount of the payments. (f under Paragrapn 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to e Property prior to the acquisition shall pass to Lsnder
10 the extant of the sums secured by this Security instrumernt immedieiely prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the (o serty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borower's pnncipz! residence within sixty days after the
exacution of this Security Instrument and shall continue !¢ occupy the Proparty &5 Borrower's principat residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in wring, which consent shalt not be
unreasonably withheld, or unless extenuating circurnstances exlst which are beyonvi Burrower's control. Borrower ghafl
not destroy, damage or impair the Property, allow the Property to deteriorate, or cornit wasta on the Pronerty.
Borrower shafl be in default if any forfelture action or proceeding, whether civil or criminal, i3 begun that in Lender's
good falth judgment could result in forfelture of the Property or otherwise materially impalir tha lien created by this
Socurty Instrument or Lender's sacurity Interest. Borrower may cure such a default and reinat=ie; ar provided In Para-
graph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's goor! 2ith datermingtion,
preciudes forfeture of the Borrawer's Intarest In the Property or other material impairment of the fier craated by
this Securlty instrumsn! or Lender’s securlty interest. Borrower shall also be in defauit if Borrower, dur.ng the loan
application process, gave matarially false or Inaccurate information or statements to-Lender {of falled to pravide Lender
with any materiat information) in connection with the loan evidencad by the Note, inciudirg, but not mited to, represan-
tations concerning Borrower's occupancy of the Property as a priucipal residence. 1 this Securfty Instrument ison a
leasehcid, Borrower shall comply with all the provisions of the isase. If Borrower acquires fee title to tha Property,
the leasahold, and the fee title shalf not merge unless Lender agiees to the merger in writing.

7. Protection of Lender’s Rights in the Property. f borrower faiis to perform the convenants arx agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in
the Property (such as a proceading in bankruptcy, probate, for condemnation or forfalture or to enforce laws or
regulations), than Lender may do and pay for whatever ls necessary o protect tha vaiue of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority aver this
Security instrument, appearing In court, paying reasonable attormeys' fees and entering on the Property to make repaira.
Although Lender may take action under this Paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shail become additional debt of Borrower secured by this
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Security instrumerit. Unlass Borrower and Lender agree to other terms of paymen, these amounts shall bear interest
:  from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
¢ requesting payment.

8. Mortgage Insurance. !f Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrgwer shall pay the premiums required to maintair the mortgage insurance In effect. if, for any
reason, tha mortgage Insurance coverage required by Lender lapses or ceases to be in effact, Borrower shall pay the
premiums required to oblain covarage substantially equivalent 1o the mortgage insurance previously In eftect, at a cost
substantially equivalent to the cast to Borrower of the morigage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. 1 substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yaarly mortgage ingurance premium being
paki by Borrower when the insuranca coverage lapsed or ceased 10 be in effect. Lahder will accep?, use and retain
these payments as a loss reserve in e of morigago insurance. Loss reserve payments may no longer be required, at
the option of Lender, if montgage insurance coverage (in the arnount and for the period that Lender reguires) provided
by an insurer approved by Lender again bacomes avallable arkd is obtained. Borrower shall pay the pramiums required
10 maintain menpwae insurance in effect, or 1o provide a loss raserve, unili the requiretnem for mortgage insurance
ends in accardance vwih any written agreemant between Borrower and Lender or applicable law.

9. Inspaction. Lander or its agent may make reasonable entries upon and Inspections of the Property. Lender
snall give Borrowar notic: at the time of or prior to an Inspection specitying reasonable cause for the inspection.

19. Condemnation. The jirereds of any award or claim for damages, direct or consequentlal, in connectiun with
any condemnation or other taking of any pan of the Propenty, or for conveyanca i lisu of condemnation, are heraby
assigned and shall be pald to Lendr:

in the event of a total taking of the Tropenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, win-any excess pald to Borrower. (n the event of a panlal teking of the Property
in which the fair market value of the Property imredlately before the taking is equal to o greater than the amount of the
sums secured by this Security Instrument imiieriately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instruiie i shall be reduced by the amount of the proceeds muitiplied by the
fotlowing fraction: {a) the total amount of the sums ser<rad immadiately before the taking, divided by (b) the tair market
value of the Property immediately before the taking. Ay baiance shall be paid to Borrower. Inthe event of a partial
taking of the Property in which the fair market vaiue of the Property immediately before the taking is Jess than the
amount of the sums secured immediately tefore the taking, Unl#ss Barrower and Lender otherwise agree in writing
or unless applicabie law otherwise provides, the proceeds shall e anplied to the sums securad by this Securlty
Ingtrument whather or not the sums ara then due.

if the Property is abandoned by Barrawer, or i, after notice by Lande.r *a Borrower that the condsmnor offers to maks
an award o* seitle a claim for damages, Borrower fails to raspond 10 Lender wiihin 30 days after the date the notice is
given, Lender Is authorized to coilect and apply the proceeds, at its option, cither to restoration or repair of the Property
or 10 the sums secured by this Securlty Instrument, whethar or not then due.

Unless Lendar and Borrower otherwise agrae In writing, any application of proc#ecs to principal shalf not extand or
postpone the due date of the monthly payments referred 10 in Paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Raleased; Forbearance By Lender Not a Waiver. Extension of the time ‘or payment or modifica-
tion of amortization of the sums secured by this Securlty Instrument granted hy Lender 10 any auzoessor in Interest
of Borrower shail not operate 10 reledse the liabllity of the original Borrower or Borrower's succeesors in interest. Lender
shall not be required to commence proceadings against any successor in imerest or refuse to exten time for payment
or atherwise modity amortization of the sums securad by this Security Instrument by reason of any deitand made by
the original Barrower or Barrawer's successors In interest. Any forbearance by Lender in exercising any rightor -
romedy shall not be a waiver of or preclude the exercise of any right or remedy. -

12. Successces end Assigna Bound; Joint and Several Liabllity; Co-signars. The covenants and agreements of this w
Security instrument shall bind and benefit the successors and assigns ¢ Lender and Borrower, sublact to the provisions J3
of Paragraph 17. Borrower's covenants and agreaments shall be joint and several. Any Borrower who co-signs this (o5
Security instrument but does not execute tha Note: (a} is co-signing this Security Instrument only to mortgage, grant :
arct convey that Botrower's interest in the Property under the tarms of this Security instrument; (b) Is not personatly
nbligated to pay the sums sectred by this Security Instrument; and (c) agrees that Lender and any othar Borrower may (8
agree 10 axtend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the Note without that Bonower's consent.

13.Loan Charges. If the loan secured by this Sacurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collscted in
connaction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
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necessary to reduce the charge 10 the permitted limit; and (b} any sums already collactsd from Borowsr which
exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the
principal owed undser the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treatad as a partial prepayment withaut any prepayment charge under the Nots.

14.Notices. Any notice tc Barrower provided for In this Security Instrument shall be givan by daiivecing it or by
maliing it by first class mall uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any notica to Lendar shall be given
by first class mall to Lender's address stated herein or any other acldress {.ender designates by notice ta Barrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whan given as
provided in this paragraph.

15.Governing Law, Severably. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property Is lacated. It the event that any provigion or clause of this Security nstrument or
the Nota confilcts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be oiven sffect without the conflicting provision. To this end the provisions of this Sacurity Instrument
and the Noie are duclired to be severabie.

16. Bomower's Cory. Borrower shall be givan one conformed capy of the Note and of this Security Instrument.

17. Tearsfer of the Frcv.erty or a Beneficial ntecest in Borrower. IF all or any part of the Property or any interest in
it is sold or transfurrad (o1 ff = beneficial imerest in Borrower is sold or ransierredt and Borrower is not a natura!
parsan) without Lender's priar virtiten consent, Lender may, at its option, require immediate payment In full of all sums
secured by this Security Instrurer... Howevar, this option shall not be exercised by Lender if exercise is prohibKed by
fecieral law as of the date of this Seurty instrument.

It Lender exercises this option, Lenvier shalt give Borrowsr notice of agcelaration: The notice shall provide a perlod
of not less than 30 days from the date thaantice is delivered or malled within which Borrower tust pay all sums secured
by this Security Instrument. if Borrower fails ‘0 puy these sums priar to the explration of this period, Lender may Invoke
any remedias pamitted by this Security instruiinai without further notice or demand on Bonower.

18.Borrower’s Right to Relnstate. If Borrower inaels rertain conditions, Borrowsr shall hava the right to have anforca-
mant of this Securlty Instrument discantinued &t any 17z prior to the earllar of: {a) 5 days (or such other pariod as
applicable law may specify for reinstatement) before sale o tia Property pursuant to any power of sale comained in
this Security instrument; or (b} entry of a judgment enforcino this Security instrument. Those congltions are that
Borrower: (a) pays Lender all sums which then would be dus unuer this Security Instrument and the Note as If no
acceleration nad occurrad; (b) cures any defaut of any other coverants or agreements; (c) pays all expensas incurred
in enforcing this Securlty Instrument, including, but not limited to, reaso:able attorneys' fess; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Sururlty Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Securlty instrument shalf continue unchanged.
Upon reinstatement by Borrower, this Sacurity Instrument and the obligationa senuréd hereby shall remain fully
sftective as if nn acceleration had occurred. However, this right to reinstate shall et apply (n the case of
acceteration under Paragraph 17.

13. Sale of Note; Change of Loan Servicer. The Note or a partial interast in the Not, (toaether with this Security
Instrument) may be sold one or more times without prior natice to Borrowar. A salp may 7)sult in a change in the entity
(known as the “Loan Servicer”) that collects monthiy payments due under the Note and this Secul ity instrument. There
also may be one ar more changes of the Loan Servicer unrelated to a sale of the Nota. If thereis 4 eaanga of the Loan
Servicer, Borrower will be ghven written notice of the change in accordance with Paragraph 14 abow #rd applicable law.
The notice wil state the name and addrass of the new Loan Servicer and the address to which paymante-chould be
made. The notlca will alsa contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposai, storage, or release of any
Hazardous Substances on or in tho Property. Borrower shafi not do, nor allow anyone else to do, anything affscting the
Property that Is in violation of any Environmantal Law. The preceding two sentences shall not apply to the presence,
usa, or starage on the Property of small quantities of Hazardous Substances that are generally recognized ta be appro-
priate tc nomnal residential uses and to maintenanca of the Propeny.

Borrower shall promptly give Lender written nctice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substanca or Environ-
mental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or regulatory
authority, that any remaval or other remediation of any Hazardous Substance affecting the Property ls nacessary,
Borrowsr shall pramplly take alt necessary remedial actions in accordance with Eavironmanta! Law.

As used in this Paragraph 20, "Hezardous Substances” ara those substances defined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic
petrolaum products, toxic pesticides and herbicides, volatlls solvents, materials containing asbestos or formaidehyde,
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and radloactive materiala. As used in this Faragraph 20, "Environmental Law" means tederal laws and laws of the juris-
diction where the Propenty Is located that reiate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bomower prior to acceleration following Bomrower's
breach of any covenunt or agreament in this Sectsity instrument (but not prior to acceleration under Paragraph 17
unless applicable law provides otherwise). The notice shall speciy: (a) the dofault; (b) the action required to cure the
detauit; {c) a dale, not leas thun 30 days from the date the notice s given to Borrower, by which the default must be
cured; and (d) that fallurs to cure the defaul! on or before the date spacified i the notice may result in acceleration
of the sums socured by this Security instrument, forecios:ze by judiclal proceeding and sale of the Property. The notice
shall fusther inform Boirower of the right 10 reinstate after acceleration and the right to assert in the foreciosure
proceading the non-edstence of a default or any other defense of Borrower acceleration and foreclosura. If the dofault
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Sacurity fnstrument without further demand and may foreciose this Secirity Instrument by
judicial proceeding: Lender shall be entitied to collect all expenses incurvod in pursulng the remedies provided in this
Paragraph 21, induZang, but nat limited to, reasonable attomeys' feos and coets of tile evidence.

22 Release. Upcit rayment of all sums secured by this Security Instrument, Lender shall release this Sacurity
Instrument without charyr to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead?: Corrower walves all right of homestead axemption in the Property.

24. Riders to this Security ir.arment. If ona or more riders are execited by Borrower and recorded together with
this Security instrument, the coverants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and apraements of this Securlty Instrument as if the rider(a) were a part of this
of this Security instrument.

[Check appiicable box(es)]
[ Adjustabla Rate Rider (X Othar(s) [specity] V.A. Assumption Policy Rider

BY SIGNINC. BELOW, Borsower accepts and agrans to the terms and covenants contalned In this Security
Instrumant and in any rider(s) exacuted by Borrower ¢ nd recorded with it.

Wit : /
nesses ﬁ%/ .
4&% FI‘Z .
Uiyt Bidbioon
éz Jﬂ:\% 2t -Borrs:?megr“
-Borrgswegrl)

 —

Seal)
-BomrGwer

[Space Below This Line For Acknowledgment] »
STATE OF ILLINOIS, COOK County ss:
i, the undersigned , @ Notary Public in and for sakl cuunty and state,

do hereby ceriify that MURVIN H, BOHANNAN, JR. and SHIRLEY A. BOHANNAN , HUSBAND AND
WIFE

. parsonally known to me to be the same person(s) whose name(s) ARE

subscribed to the foregoing instrument, appearad before ma this day in person, and acknowledged that  THEY
signed and delivered the sald instrurment as THEIR  free and voluntary act, for tha uses and purposes therein

set forth.
R I
Given under my hand and: om%gaa;{ims wip Aiday off 9 o v 19 9w
My Commission expires: COLLDEM DY L‘LOH) )m,,» s
\ [TV iny )
I"nx ry i’t e, T :

ORI f”):
e 7 Notary Public
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V.A. ASSUMPTION POLICY RIDER 28-26-6-0662708

"THIS LOAN 1507 ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT CF VETERANS AFFAIRS GR ITS AUTHORIZED AGENT.'

THIS ASSUMPTION POLICY R12ER Is made this 10th dayof  July , 19 98 )
and s incomporated into and shali te c'ermed to amend and sipplsment the Mortgage, Dead of Trust, or
Deed 10 Secure Debt ("instrument’) of «he same date herewith, givan by the undersigned ("Mortgagor’) to

secure the Mortgagor's Note {"Note") of the same date to
MURVIN H. BOHANNAN, JR. and SHiPLEY A. BOHANNAN , HUSBAND AND WIFE

its auccessors and
assigns ("Mortgagor®) and covering the property descrued in the Instrument and located at.

10401 SOUTH PRAIRIE AVENUE, CHICAGO, ILLINCIS 60628
(Property Add ess)
Notwithstanding anything to the contrary set forth In the Instrume: ¢ Morntgagee and Mortgagor hereby
acknowledge and agree to the following:

GUARANTY: Shouid the Department of Veterans Affalrs tall or refuse its gua.anty in full amount within 6C days

from ths date that this loan would normally become eligible for such guarariv-committed upon by the Depant- ,

ment of Veterans Aifairs under the provisions of Tiiie 38 of the U.S. Code "Veiarazic Benafits,” the Mongages may )
daclare the indebtedness hereby secured at once due and payabie ard may fore.cas Immmediately or may b

exercise any other rights hereurdar or take any other proper action as by law providet.

TRANSFER OF THE PROPERTY: if all or any part of the Property or any interest in it is 840 (r transferred, this
loan may be declared immediately due and payable upon transfar ("assumption®) of the prope.v-securing such
loan to any transferee ("assumer™), unless the acceplabitity of the assumption and transfer of tiic inan [s esiab-
lished by the Department of Veterans AHtairs or its authorized agent pursuant to Section 3714 of Chaster 37,
Titie 3€, United States Code.

An autharized transter ("assumption®} of the property shall also be subject 10 additional covenants and agree-
mants ag set forth balow:

(a) ASSUMPTION FUNDING FEE: A fee equal 10 one-half of 1 percent (50%) of the unpald balance of thia g
toan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagew or iis J
authorized agent, as trustee for the Department of Veterans Affairs. If the agsumer falls to pay this fee at the [
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shafi ',.i:
benr Interest at the rate hereln provided, and, at the option of the mortgagae of the indebtedness hereby : 3

7]

securad or any transteres thersot, shall be immediately diie and payable. This fee is automatically waived If
the assumer is axempt under the provisions of 38 U.S.C. 3729 (c}.
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{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption ant transfer
of this loan, a procaessing fea may be charged by the mortgagee or #ts authcrized agant for determining the
creditworthiness of the sssumer and schsequantly revising the holder's ownership records when an approved
transfer Is compiated. The amount of this charge shall not exceed the lasser of the maximum gstabiished by
the Department of Veterans Affalrs for a loan to which Section 3714 of Chapter 37, Title 38, United Statas
Code appliss or any maximum prescribad by applicable State law.

{c) ASSUMPTION INDEMNITY LIABILITY: If this cbligation Is assumed, then the assumer hereby agrees
to assuma all of the obligations of the veteran under the terms of the Instruments-creating and securing the
loan, including the obligation of the veteran ta Indemnify the Depariment of Veterans Affairs to the extent cf
any claim payment arlsing from the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Folicy Rider.

%{mwy f’tﬁéﬁ% Mﬂwgﬁ —— {Sea)

VIN H. BOHANNAN, JR. Morlgagor

)CQOL@ JZ /gf/‘dfﬂ%dl/%/ (Seal)

SHIRLEY F BOHANNAN Monoagor

(Seel)

tdartgapar
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