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MORTGAGE 15 6%

THIS MORTGAGE (*Security Insivarent”) is givenon  JULY 31, 1996 . The mortgagor is
THOMAS G. MC MAHON, AN UNMMKI'IED PERSON

(“Borrower®). This Security Instrisment is given to
MID TOWN BANK AND TRUST COMPANY OF CRICAGO

which is organized and existing under the laws of THE STATE QF ILLINOIS , and whmg
address 35 2021 NORTH CLARK STREET o3
CHICAGO, ILLINOIS 60614 "lerder®). Borrower owes Lender the principal sum ofb‘{
ONE HUNDRED NINETY SIX THOUSAND TWO HUNDREL AMD 007100 &
Datlars (U.S. $ 196,200.00 Youa
This debt is evidenced hy Borrower's note dated the same date as this Secvaty Instrument (*Note), which provides fol
monthly payments, with the full debt, if not psid serlier, due and payable on AUGLST 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th: Nate, wnh interest, and all renewa!s.
extensions and modifications of the Note; (b) the payment of all other sums, with inter=s’, advanced undes paragrsph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenents and agreements under this
Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and ¢aiviy *o Lender the following
described property located in  COOK County, iilinois:
LOT 21 (EXCEPT THE WEST 12 FEET) AND ALL OF LOT 22 IN BLOCK(1l IN
HOLSTEIN, BEING A SUBDIVISION OF THE WEST HALF OF THE NORTHWEST QUARTER
OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCOK COUNTY, ILLINOCIS,

14-31-124-020

which has the addressof 2319 WEST SHAKESPEARE , CHICAGO
6C647 2p Coda (“Property Address”,
Farnily FNMAFMLMC UNIFORM
INSTRUMENT Form 3014 9/30

SRR meen Amended 5/91

Puge 12t d VWP MORTOAGE FORMS - (300I521-T201
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this Security Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lisn or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ngainst loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requirea insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lander's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, nbtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender end shal! include a standard morigage clause, Lender
shalt have the right to hold the policies and resewais. If Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of lnss, Borrower shall give prompl natice to the insurance carrier and Lender.
Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged.i{ the restoration or repsir is economically feasible and Lender's security is not Jessened. If the restoration or
repair is not econonucally feasible or Lender’s security would be lessened, the insuranice proceeds shall be applied to the snms
secured by this Securi’y Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not suswer within 30 days @ notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irsaice proceeds. Lender may use the proceeds to repsir or restore the Property or to pay sums
secured by this Security Instrumeni- whether or not then due. The 3G-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayvments referred to in paragraphs | and 2 or change the amount of the payments, f
under paragraph 21 the Property is acquizei’by Lender, Borrower's right to any insurance policies and proceds resulting from
drmags to the Property prior to the acguisitior-aiall pass to Lender to the extent of the sums secured by this Security Instrnment
immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance arJ Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prope:tv 37 Borrower's principal residenco within sixty days after the execution of
this Security Instrument and shall continue to occupy the Proverty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vritir.g, which consent shall not be unreasonably withheld, or unless
extenuating circuinstances exist which are beyond Borrower's vontrol. Borrower shall not destroy, damuge or impair ihe
Fropedty, allow the Property to deteriorate, or commit waste or 'th: Property. Borrower shall be in default if any forfaiture
action or proceeding, whether civil or criminal, is begun that in Lerder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security initrement or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ine action or proceeding to be dismissed with a ruling
that, in [ender’s good faith determination, precludes forfeiture of the Borrwer’s interest in the Property or other material
impeirment of the lien creaied by this Security Instrument or Lender’s security sricrest. Borrower shall also be in defauit if
Bosrower, during the loan application process, gave materiaily false or inaccurate iforiiation or stetements to Lender (or failed
to provide Lender with any material information) in connecticn with the loan evidences! iy tae Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as & principal residence. f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires~ive hitle to the Property, the
leaschold and the foe titie shatl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenantsapd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in «he Property (such as a
procesding in bankruptcy, prabate, for condemnation or forfeiture or to enforce [aws or regulalions), theu L:nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by & lien which has priorily over this Security Instrument, appeaning in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take sction under this paragrap
7, Lender does not have to do so. o3

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thi§™
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from thes.,
date of disbursemeut at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestingds
payment. L

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrumeni, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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der's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
ecurity instrument shall be deemed i have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed hy federal law and the law of the
{urisdiction in which the Property is locatsd. In the event that any provision or clause of this Security Instrument or the Note
%L’onﬂicts with upplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
Zgivm effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be peverable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borvower, [f al) or any part of tho Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a netural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the dste
of this Security Instrument.

If Lender exerciacs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
iess then 30 days frous the date the notice is delivered or mailed within which Borrower must pay sll sums secured by this
Security lnstrument, 1( Borvower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security izstument withowt further notice or demand oa Borrower.

18. Borruwer’s Righy 0 Reinstate. It Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instiurent discontinued at any time prior to the earlier of: (&) 5 days (or such other period &s
applinsbie inw msy specify for réini>:ement) before sale of the Property pursuant 1o any power of sale contsined in this
Security Insirument; ar (b) entry of a judswent enforcing this Security lnstrument, Those conditions are thet Boirower: (a) pays
Lender all sums which thes would be duc vider this Security Instrument and the Note as if no acceleration bad accurred; (b)
cures any dafauit of any olher covenants or agceeitents; (c) pays all expenses incurred in enforcing this Security Instrumen,
includizg, but not limited to, reascnable attorncys’ fses; end (d) takes such action as Lender may reasonsbly require to assure
that the lien of this Security Instrument, Lender's Fgris in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall conlinbe unchanged.-Uuon reinststement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if ne-acceleration bad occurred. However, this right to reinstate shall
ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note(or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more limes without prior notice to Forrower, A sale may result in a change in the entity (known
¢8 the "Loas Servicer") that collects monthly payments due under the 24of2 end this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note, If ther is a change of the Loan Scrvicer, Borrower will be
given written notice of the changs in accordance with paragraph 14 above and apyiicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should Ls made. The notice will also contsin any other
information requirad by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: eise to do, anyihing affecting the
Property that is in violation of any Environmenta! Law, The preceding two sentences shatf nw apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substances that are generally recognizrd to be appropriate to normal
residential uses and ‘o meintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance r Snvironmental Law
of which Borvower has actual knowledge. } Borrower leams, or is notified by any governmental or regulitery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ¢
all pecessary retnedial actions in accordance with Environmental Law, jog

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by ~
Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic petroleum products, toxicg
pesticides and herbizides, volatile solvents, material containing asbestos or formaidehyde, and radioactive materials. As used inC
this paragraph 20, "Environmental Law* means federsl laws and laws of the jurisdiction where the Property is located lh:lg
relate io heslth, safety or environmentsal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: s
21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration Following Borrower's breach,
of any coveriant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rute Caps) 26-96-000737

THIS ADJUSTABLE RATE RIDER is made this 315T day of JULY
1996  , and is incorporated into and shal{ be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the “Security Instrument®) of the same date given by the undersigrned (the "Borrower”) to secure
Borrower's Adjustsble Rate Note (the "Note") to
MID TOWN BANK AND TRUST COMPANY OF CHICAGO
(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

2319 WEOT SHAKESPEARE, CHICAGO, ILLINOIS 60647
Property Address
TH: 7CTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE #2aD) THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAI, THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants und agreemoents made in the Security Instrument,
Botrower and Lender further coviowil and agree as follows:

A. INTEREST RATE AND MONVHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.2500  %. The Note provides for changes in

the interest rate and the monthly payments, seloliows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{(A) Change Dates

The interest rate I will pay may change on the first duy of - AUGUST 1 , 2001 | andonthal
day every 12th month thereafter. Each date on which my inteiest rete could change is called a "Change Date.

(B) The Index

Beginning with the first Change Date, my interest rato wili oe baszd on an Index. The “Index” iy the weekly
average vield on United States Treasury securities adjustec to & consiant snaturity of | year, as made availzble by
the Federal Reaerve Board. The most recent Index figure available as of (2 Cute 45 days before each Change Date
is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose & new inde:, wiiich is based upon comparable
inforruation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addins’ . TWO AND

THREE FOURTHS percentage point(s) ( 2.7500 %) to the Current

Index. The Note Holder will then round the result of this aldition to the nearest one-sighth of ¢ae percentage point
(0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new (ntorest rats until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER -XRMI6K - Single Famiiy - Fannie Mae/Freddis Mac Uniform Instrumant
Page 1 of 2

@822! 191081.02 VMP MORTGAGE FORMS - {8001821-7291 Form 3111888 .
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this3 18T day of JOULY , 1996 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust nr Securly Deed
fthe *Security Instrument”) of the same date given by the undemsigned (the "Borrower") to secure Bormwer's
Nots to

MID TOWN BANK AND TRUST COMPANY OF CHICAGOQ
(the "Lender”)
of the same -x*e and covering the Property described in the Security Instrument and located at:
2319 WESP SHAKESPEARE, CHICAGO, ILLINOIS 60647

[Property Addroes)

1-4 FAMILY CVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Tonder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security instrument, the following items are added to the Property description, and
shall also constitute the Property covered v/ he Security Instrument; building materials, appliances and goods
of everv nature whatsoever now or hereafter tora'ad in, un, or used, or intended to be used i connection with
the Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, waler, air and light, fire prevention and extinguishing apparatus, sectrity and access control
apparatus, plumbing, bath tubs, water heaters, water civsels, sinks, ranges, stoves, rofrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtzins and curtain
rods, attsched mirrors, cabinets, panelling and attached twwor) coverings now or hereafter attached to the
Property, s}l of which, including repiacements and additiony therwio’ shall be deemed to be and remsin a part of
the Property cavered by the Security Instrument. All of the foreguing toeether with the Property described in
the Security Instrument (or the leacehold estate if the Security Instrunent is.on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrumeant us the "Property”.

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower suaii ot seek, agree 1o or make
s change in the use of the Property or its zoning classification, unless Lender hus agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirementy of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall ne: zilow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prio; writlen
permission.

D. RENT LOSS INSURANCE. Borrower shall meintain insurance sgainst rent foss ia addition 1o the
other hazards for which insurance is requived by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant |8 is deleted.
F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the

first sentence in Uniform Covepant § concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements st forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE {-4 FAMILY RIDER - Fannie Mae/Fraddie Mac Uniform ind romenl
MB-1)2 7% 37
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