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I FRANCINE E. WHipLUM CERTIFY THAT THIS IS A TRUE AND CORRECT COPY OF THE
MORTGAGE FROM ELDIf-B. AVANT TO LONG BEACH MORTGAGE COMPANY FOR THE PROPERTY
LOCATED AT 2104 23r< AVENUE §  BROADVIEW, ILLINOIS 60153
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State of llinois, COOKCounty ss:

1, THE UNDERSIGNED a Notary Fublic in and {ce said County and State, da hereby cerlify that
FRANCINE E. WHALUM personally known to me w be
the same person(s) whose name(s) subscribed to the foregoing strumen?, urpeared before me this day

in person and acknowledped that  SHE  signed and delivered the said instrumerd as HER  free and veluntary aci,
for the purposes and therein set forth.

Given under my hand and official seal, this 23rd day of SEPTEMBER ~,%9 96 .

My commission expires:

Notary Public

“OFFICIAL SEAL"
RUTH NELSON
NOTARY PUBLIC, STATE OF 1tLiINOYS
MY COMMISSION EXPIRES MAR. 6, 2000
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Whett recorded, mail to:

LONG BEACH MORTGAGF COMPANY

P.O. BOX 11450
SANTA ANA, CA 92711

Loan No. 2206588-5328

e S e . [Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (" Security Instrumen:™) is given on March 20, 1996 . The mornigagor is
EDDIEB AVANT |, A WIDCWER

("Borrower"). This Security Instrument is given to -
LONG BEACH MORTGAGL VOMPANY

which is organized and existing under the laws of the State of Deiaware , and whoss "

address is 972 TOWN AND COUNTRY ROAD ORANGE, CA 92668
("Lender' ). Borrower owes Lender the principal sum of

Seventy Thousand and no/ §00-—--m-sremmrmrer e e s
Dol‘ e (118, 8 70,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instument ("Note™), which provides for
monthly payments, with the full debi, if not paid earlier, due and payable on  April L 2026

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with inlerest, and all rcncwnls.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants ard agreements under this
Security fnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey in Lander the following
described property located in COOK County, lllinois:

LOT 375 IN CUMMINGS AND FOREMAN REAL ESTATE CORFORATION ROOSEVELT ROAD AND 17TH
AVENUE SUBDIVISION OF LOTS 1 TO 5, AND LOTS 7 AND 8 IN OWNERS PARTITION OF THE

SOUTH 83.2 ACRES IN THE WEST 1/2 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pn. 1815520 8lk e O

which has the address of 2104 23RD AVENUE S BROADVIEW [Strees, City).
Mllinois 60153 (Zip Code} {"Property Address”");

ILLINOIS Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 /90
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TOGETHER WITH all the improvements now or heresfter erected on the propenty, and all easements, appurienances, and

fixtures now or hereafter a part of the propenty. Al replacements and additions shall also he covered by this Security

instrument, ANl of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title 1o the Property agains all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenants for nativaal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniiorm security instrament covering real property.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of 1o a written waiver by Lander, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, « sum ("Funds") for: (a) yearly 1nxes
and assessments +<huvh may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propenty, if any: (¢ yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mo'tgr.ge insurance premiums, if any; and (f) any sums payable by Borrower to Lander, in accordance with
the provisions of paragroob 8. in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, collest and hold Funds in an amount not 1o exceed the maximum amount a lender for a fedarally
related mortgage loan may requize for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tinc; 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another faw that anplies to the Funds
sets 2 lesser amount. 1f so, Lender may 3t any time, collect and hold Funds in an amoumt not to exceed the lesser amount.
Lender may estimate the amount of Furds dve on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance wiin applicabie taw,

The Funds shall be held in an institutton vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution)or ‘n.any Federal Home Loan Bank. Lender shali apply the Funds 1o pay the
Escrow licms. Lender may not charge Borrower for hoidiug and applying the Funds, annually analyziug the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower iatervst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a cus-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabie law provides otherwise. Unless an agreenient is made or
applicable law requires interest to be paid, Lender shall not be requircd to pay Burrower any interest or earnings on the Funds,

Borrower and Lender mey agree in writing, however, that interest shall b2 paid oa the Funds. Lender shall give to Borrower,

without charge, an annual accounting of the Funds, showing credits enc-Gebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Insrrament,

{f the Funds held by Lendar exceed the amonnts peemitted to be held by aprieoble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirentents of applicable Jaw. If the awzupt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrows. i vriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discreiion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promr.lv-refund to Borrower any
Fuads held by Lender. If, under paragraph 24, Lender shall acquire or sell the Property, Lender, pio: io the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aga'ist the sums secured by
this Security Instrument.

3. Application of Pryments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Noie; second, to amounts payable uader parsgraph Z;
third, to interest due; fourth, to pripcipal due; and last, to any late charges due under the Note.

4. Charger; Liens, Borrower shail pay all taxes, assessments, churges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and ieasthold payments or ground rents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalf pay them on time dircctly
to the person owed payment, Borrower shiall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Berrower makes these payments directly, Borrower shail promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: {a} agrees in
writing to the paymeni of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or deferds against enforcement of 1he fien in, legal proceedings which in the Lender's opinion opertie to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument, If Lender determines that any past of the Property is subject to a lien which may aitain priority over
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this Security Instrument, Lender may give Borrower a notice idenlifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hezard or Preperty Insurance. Botrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inctuded within the term “extended coverage” and any other hazards, including
floods or fleoding, for which Lender requires insurance. This inserance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a1 Lender’s
cpiion, cbtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may make proof of loss if not made rromptly by Borrower.

Unless Lendrr and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, T the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econozaically feasible or Lender’s security would be lessened, the insurance procceds shall be applied ta the sums
secured by this Security lnstrument, whether or not then due, with any excess paid to Horrower. If Borrower sbandons the
Property, or does not anetv#o within 30 days a notice from Lender that the insurance carrier has offsred to settle a claim, then
Lender may collect the insutacice proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security Instruminy, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shali pot extend or
postpone the due date of the monthly puviients refeted to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance pelicies and proceeds resulting from
damage to the Property prior to the acquisition suall pass to Lender to the extent of the suins secured by this Security Instrument
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Pruperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properi; as Borrower’s principal residence within sixty days after the execution of
this Security [nstrument and shall continue io oceupy the Projerty as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall no: be unreasonably withheld, or uniess
extenuating ciccumstances exist which are beyond Borrower's Control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ofi'the Property. Borrower shall be in defauli if any forfeiture
action or proceeding, whether rivil or criminal, is hegun that in Lerdrs's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lsstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph L8, by causing the action or proceeding 10 be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Rorrowsc's interest in the Property or other material
impairment of the lien creaied by this Security Instrument or Lender’s security ‘inier2st. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infor: atien or statements to Lender {or failed
ta provide Lender with any material information) in connection with the loan evidenced by e Note, including, but not limited
lo, representations concerning Borrower’s occugancy of the Property as a principal residence, If 2his Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fe2 title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to periorm the covenants ard agreements contained in
this Security Insirument, ot there is a legal proceeding that may significantly affect Lender's rights in ¢ Property (such as a
pioceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do aad
pay for whatever is necessary to protect the vatue of the Propetty and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying(f
reasonable attorneys’ fees and entering on the Property to muke repairs. Athough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the A
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting g
payment.

8. Mortgage Insurance. if Lender required morigage insurance as & condition of making the loan secured by this Sccarity
Instrument, Borrower shall pay the premiums required to maintain the origage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

. Form 3014
@’ -GH{ILY 1940m Pana dcl 6 ndgiate:_

TOILY (@) 14 Loan No. 2206688-5328







UNOFFICIAL COPY

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsrantially equivalent to the
‘cast to Borfower of the mortgage insurance prcvtousiy in effect, from an ahemate mortgage insurer approved by Lender. If
substantially equivalent mortgige insurance coverage is not available, Borrower shall pay to Lender each mouth a sum cquat 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceased to
be in effect. Lender wiil accept, use and retain thees payments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thai Lender requires) provided by an insurer approved by Lender again becomes available and js obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accoroance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shafl give
Borrower notice at the time of or prior to an inspection specifying teasonable cause for the inspection,

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lande:.

In the event of ~101al taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due with any excess paid to Borrower. In the evem of a panial taking ol the Property in which the fair
market value of the Propert; immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrurnent immediateiy hefore the (aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Tnstrument shall b reducsd by the amount of the proceeds multinlied by the following fraction: (a) the total
anount of the sums secured imme_iately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall Yie aid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propenty immediately oefore the taking is iess than the amaunt of the sums secured immediately before the
taking, unless Borrower and Lender otherwice agiee in writing or unless applicable law ntherwise provides, the proceeds shall
be applied to the sums secuzed by this Security instrument whether or not the sums ore then due.

If the Propeny is abandoned by Borrower, or iz, #fter notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails ‘o respond to Lender within 30 days after the date the notice is given,
Lender is authorized ta collect and apply the proceeds, al its'optinn, cither tn restoration or sepair of the Property or ta the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing,<iny application of proceeds 1o principal shall not extéﬂd or
postpone the due date of the monthiy payments referred 1o in paragraphis 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tiree for payment or medification
of amontization of the sums secured by this Security Instrument granted by Zender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s sucoissors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time-for nayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mace v the griginal Borrower or Borrower's
successors in interest. Any forbearaice by Lender in exercising any right or remedy shall pot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Asslpns Bound; Joint and Several Liability; Co-signers. The-covenanss and agreements of this
Security Instrument shall bind and benefit the sucressors and assigns of Lender and Borrowdr, g.bicct to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower ‘#b2 co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mongage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persenally obiiziced to pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to extena, modify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Mote without that Borrewer's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximuim Joan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce 1he charge
to the permitted limit; and (b) any sums already collected {from Borrower which exceeded permitied limits will be refunded 1o w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct O3
payment to Borrower. If a refund reduces prigcipal, the reduction will be treated as a partial prepayment without any é

p
O
(3

prepayment ¢narge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by deliveting it or by mailing
it by firat class mail vnless appliceble Jaw requires use of another method. The notice shail be directed to the Property Address
ot any other address Borrower dasignates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this
Security [nstrument shall be dzemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Instrament or the Note
conflices with applicable law, such conflict shall not afect other provisions of this Security Instrument or the Nots which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or aay part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instuinent.

If Lender exercisez this option, Lender shell give Borrower notice of acceleration. The natice shall provide a period of not
less than 30 days from th: date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Be(ro'wer fails to pay these sums prior to the expiration of ihis period, Lender may invoke any remedies
permitled by this Security Inswpant without further notice or demand on Borrower.

i8. Borrower's Right tu Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instruncnt discontinued at any time prior to the eartier of: () 5 days (or such other period as
applicable faw may specifv for reinstzien.ent) before sale of the Property pursuant to any power of sale comtained in this
Secunity Instrument; or (b) entry of a judgrient enforcing this Security Instrument. Those conditions are that Borrower: {2} pays
Lender all sums which then would be due urder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrccmsants; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys™ ez, and {(d) takes such action as Lender may reasonably reguire to assure
that the lien of this Security Instrument, Lender’s rignts in the Property and Bosrower’s obligation to pay the sums secured by
this Security Instrument shall comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no peceleration had cccurred. Rowever, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Note or.a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrovcr. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthty payments due under the Notr sid this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there i< a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in ccordance with paragraph 14 sbave and applicehie Yaw. The notice will state the name and
addrass of the new Loan Servicer and the address to which paymeuts should be ranée- The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else-iv. do, anything affecting the
Property tha is in violation of any Environmental Law, The preceding two sentences shall no: apuby to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized <o we appropriate t0 normal
tesidentiai uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, clairr, demand, lawsuit ol ather action by any
govermnental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Berrower has actual knowledge. If Borrower leamns, or is notified by any governmental or vegulatory authority, that
any removil or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances difined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosers, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envitonmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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'_'{_, 4; applicable law provides atherwise). The notlce shall specify: (a) the default; (b) the action required to cure the default;
[, i*. *{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
: i {d) that faffure to cure the default on or before the date specified in the ~otice mey result in acceleration of the sums
| £ secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
r ~;' inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclasure proceeding the
t;  non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
| £ or before the date specified in the notice, Lender, at Its option, may require immediate payment in full of all sums
| {3  secured by this Security Instrmment without further demand and may foreclose this Security Instrument by judiciai

proceeding. Lender shall be entitled o collect ail expenses incurred in pursving the remedies provided in this paragraph
31, including, but not limited to, reasorable attorneys’ fees and costs of title evidence.
| 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any tecordation costs. Lender may charge Borrower a fee for releasing this Security
‘ Instrument, but only if the fee is paid o a third parry for services rendered and the charging of the fee is permitsed under
applicable law.
23. Waiver of F.oinestead. Borrower waives all right of homestead exemption in the Property.

24. Riders (o this Jecurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covamoass and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ¢¢ thes Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es))

(x] Adiustable Rate Rider [} Condominium Rider (4 Fanily Rider
Graduated Payment Rider D Planned Unit Development Rider [;] Biweekly Payment Rider
Balioon Rider Q Rate Improvement Rider Second Home Rider

L) V.A. Rider L% Cther(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to Lae ierms and cavenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

EDDIE B AVANT -Borrower
i {Seal)
_— -Bnmower
(Scal) 2 {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, CoolL  County ss:
I, dncint FLwoneluem , @ Notary Public in and for said county and state do hereby certify

that

Sddie B )\‘“*—R“. AL Widowste

‘ , personally knowr to me to be the same person(s) whose a2me(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrumentas <t > free and voluntary act, for the uses and purposes therein set forth.

A a J0ieR updgr Wy hapd gnd official seal, this 24 = dayof Jhecn , 199¢
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Lozn No, 2206688.-5328 '

ADJ USTABLE RATE RIDER

(LIBOR Index - Rate Czps)

A‘&uﬁf‘? R Ehs

THIS ADJUSTABLE RATE RIDER is made this 20th day of March :
1996 , and is incorperated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trist
or Security Deed (the "Security Instrumemt”) of the same date given by the undersigned (the "Borrower”) to secure
y Borrower's Adjustable Rate Note (the "Note”) 10:

LONG BEACH MORTGAGE COMPANY
{the"Lerier™) of the same date and covering the property described in the Security Instrument and {ocated at:

2104 23RD AVENUE §

BROADVIEW, 1L, 60153
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOPMTHALY PAYMENT. THE NGTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE LAN CHANGE AT ANY ORE TIME AND THE MAXIMUM RATE THE
BORROWER MUST ¢AY

L o

ADDITIONAL COVUENANTS, In-addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenunt asd agree as foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 13.000 %. The Note provides for changes in the
interest rate and the monthly paymsnts, as follows: U

4. INTEREST RATE AND MONTHILY PAYMENT CHAMGTS

{A) Change Dates

The interest rate | will pay may change on the first day of October . 1996 | and or:
that day every sixth month therealter. Each date on which my interest rate zould change is called a "Change Date.”

{B) The Index

Beginning with the firs: Change Date, my interest rate will be based on ar, initex. The “Index” is the average of
interbank nfiered rates for six-month 11.S. doliar-denominated deposits in the Londc n market ("LIBOR"), as published
in The Wall Street Journal. The most recent Index figure available as of the date 45 duys vefore each Change Dawe is
calied the "Current Index. "

If the Index is no longer available, the Note Hoider will cheose a new index that is 02sed upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calcutation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Seven and One
Fourth percentage point(s) { 7.250 %) 10 the Current
. Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point |
% {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untif the %
&

next Change Date.

The Note Holder wiii then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected 1o owe at the Change Date in full on the Maturity Date at my new interesi rate in
substantially equal payments. The resuit of this calculation wiil be the new amount of my monthly payment,

ADJUSTABLE RATE RIDER - LIBOR INDEX
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{D} Liwmits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will net be greater than 14.500 %
or less than 13.000 % . Thereafter, my interest rate wili never be increased or decreased on any single
Change Date by more than One snd One Haif perceniage point(s)
{ 1.500 %) from the rate of interest ! have been paying for the preceding six months. My interest
rate wilf never be greater than 20.000 % or icss than 13.000 % .

{E) Effective Date of Changes .

My new interest rate will become effective vn each Change Date. 1 will pay the amount of my new monihly
payment beginning on the first mornthly pavmeat date after the Change Date until the amount of my monthly paymeni
changes again.

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the arnount of my
monthly payment before the effective date of any change. The notice will include information required by law 10 be
given me and siso the title and telephone number of a person who will answer eny guestion I may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instruinent is amended to read as follows:

Tranicr f the Propecty or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or iansferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) witlioov: lender's prior written consent, Lender may, at its option, require immediate payment in fuil of ail
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prehibited by federa. law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes v L= jubmitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being niz2e to the rransferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assuraption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitte? oy applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 10
the loan assumption. Lender riay also require the transferee to sign an assumpticn agreement that is acceptable to
Lender and that obligates the housforee to keep all the promises and agreements made in the Note and in this Security
Instrunent. Borrower will continue to b+ obligated under the Mote and this Security Inatrument unless Lender refeases
Borrower in wriiling.

If Lender exercises the option » reauire immediate pavment in full, Leader shall give Boirower notice of
acceleration. The naotice shall provide a (ieriod of not fess than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums scou»d by this Security Instrument, if Borrower fails to pay these sums prior
to the expiration of this period, Lender may fuvike any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower-accepts and agrees (o the terms and caveranis contained in this Adjustable Rate
Rider.

h_% 5. W (Sealy S (Seah

EDDIE B AVANTY -Borrower -Borrower
(Seal} (Seal)
-Borrawer -Borrower
Q_ -19E6008 13510 Poge 2 ol 2

195860092 (1GF13/95)
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