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MORTGAGE

s el v

THIS MORTGAGE ("Security Instiwcnt®) is given on September i2th, 1993 . The mortgagor is
KENNETH L. JOHNSEN, A Single Man

("Borrower"). This Securily Instrument is given to , p
Caatle Mcrtgage, Inc,

which is organized and existing under the laws of THE STATE OF ILLINOIS » and whose
addressis 1315 West 22nd Street, Oak Brook, Illineis 50521

("weader"), Borrower owes Lender the principal sum of
One Hundred Sixty Six Thousand Six Hundred and no/1p:

Dojtars (U.S.$  166,600.00 Je
This debt is evidenced by Borrower's note dated the same date as this Secuit’y Instrument ("Nole"), which provides for

monthly payments, with the full detx, if not paid earlier, due and payable on Outubrr iat, 2026
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by th¢ Note, with interest, and all rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Secutity Instrument; and (c) the performance of Borrower's covenanis ard agreements under this
Securlty Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and coavzy to Lender the following

described pwgcny located in COOK County, Itlinois:
BARCE UNIT NO. 45-L IN NEWBERRY PLAZA CONDOMINIUM AS DELINEATED Zn A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: %
LOTS 1 TO 11 BOTH INCLUSIVE, AND VACATED ALLEY ADRJACENT THERETO IN NEWLELRY
ESTATE TRUSTEES SUBDIVISION OF LOT 5 IN BLOCK 16 IN BUSHNELLS ADDITION TO
CHICAGC IN THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND BLOCK m
IN CANAL TRUSTEES SUBDIVISION OF THE SQUTH FRACTIONAL QUARTER OF SECTION 3, ‘1
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE DECLARATION
OF CONDQMINIUM RECORDED AS DOCUMENT 25773994 TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEY, 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF BARCEL 1 AS SET

FORTH IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT 25773375,

W05 1565
which has the address of 1030 NORTH STATE STREET UNIT 45-L, CHICAGO [Street, City],

iliinois 60610 (Zip Code] (“Property Address”),
ILLINGS.Zinglu Family-FNMA/FHLMC UNIFORM
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TOOETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfuily seised of the esiate hereby conveyed and has the right to morigage,
grant znd convey the Property and that the Property is unencumbered, except for encuinbrances of record. Borrower warranis
and wiil defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witls limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaynient and fate chacges due under the Note.

2. Funds for Taxes ond Insurance. Subject to applicable law or 10 a writlen waiver by Lender, Borrower shatl pay to
Lender on the day monthly payments are due under the Note, until the Note it paid in full, a sum ("Funds") for: (a) yearly (axes
and assessments which may attain priotity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on/cre. Mroperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insutance prémiums,
if any; (e} yearly morigaee insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragian! 4. in fieu of the payment of mortgage insurance premiums, Thesc items are called “Escrow jtems."
Lender may, at any time, ~ri2ct and hold Funds in an amount not to exceed the maximum amount a lender for a federatly
related mongage loan may requirz-for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 s amended from time to tims, 12 U.S.C, Section 2601 e seq. ("RESPA”), unless another {aw that applies to the Funds
sets a lesser amount. If so, Lendes'iay, at any time, collect and hoid Funds in an amount noi to exceed the lesser amount.
Lender may estimate the amount of Furds dsic on the basis of current data and reasonable cstimates of expenditures of future
Escrow ltemns or atherwise in accordance with arplicable law,

The Funds shail be held in an institwtion whose deposits are insured by a federal agency, insirumentality, or entity
{including Lender, if Lender is such an institution] or in any Federa! Home Loan Bank, Lender shall epply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for Lolsing and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow {tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
o charge. However, Lender may require Borrower to pay a «ne-t'me charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicablc law pravides otherwise. Unless an agreemeni is made or
applicablz law requires interest to be paid, Lender shall not be reqired 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest siizit e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and dubits to the Funds and the purpose for which each
debil to the Funds was made. The Funds are pledged rs additional security-tor all sums secured by this Security instrument,

If the Funds heid by Lender exceed the amounts permitied to he heid by aplicahle law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the‘a=iount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shali puy to Lender the amount necessary to make up the deficiency. Borrower shall maie vp the deficiency In no more than
twelve monthly payments, at Lender's sole discreiion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prorpiy refund to Borrower anyw
Funds held by Lender. If. under paragraph 21, Lender shal) acquire or sell the Property, Lender, priccso the acquisition or sale a
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ageinet the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lendst under paragraphs {1
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; a}
third, 1o interest due; fourth, to principal due; and last, to any Iate charges due under the Note.

4, Churges; Liens. Borrower shall pay all {axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security instrument, and leasehoid paymienis or ground rems, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or If not paid in that manner, Borrower shiall pay them on time directly
1o the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Rorrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in n mannier acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating the Jien to
this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain priority over

Iniclals;
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this Security Instrumeni, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of 1he giving of natice.

S. Hazard or Proverty Insurance. Borrower shall kcep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
~+ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
. which shali nat be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance polivies and renewals shali be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. if Lender requires, Brrrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econoruice'ly [easible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi’y [nstrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not arswer within 30 days a notice from lLender that the insurance carrier has offered (o settle a claim, then
Lender may collzct the irsur.nce proceeds. Lender may use (he proceeds (o repair or resiore the Property or to pay sums
secured by this Security Instrumeat. whether or not then due. The 30-day period will begin when the natice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or
postpone thie due date of the month's payments referred to in paragraphs [ and 2 or change the amount of the payments. If
under parsgraph 21 the Property is acquitec by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior o the acquisition.

6. Qccupancy, Preservation, Maintenance wa Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower sha!l occupy, establish, and use the Property” as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy v Moperty as Borrower's principal residence for at least one year after
the date of occunancy, unless Lender otherwise agrees in writing, which consent shal) not be unreasonably withheld, or unless
extenusating circumstances exist which are beyond Borrower's eonirol, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commil waste on 0z Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair (ne {ien created by this Securily nsicument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph (8, by causing th2 sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover'y interest in the Property or other material
impairment of the lien created by this Security {nstrument or Lender's security imcrest, Borrower shall also be in default if
Borrower, during the [oan application process, gave materially fafse or inaccurate inloirastion or statements to Lender (or failed
to provide Lender with any material information) in connaction with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal residenze. '€ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirus fee title 1o the Property, the
leaschold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Bortower fails to perform the covenants apz azreements contained in
this Securlty instrument, or there is a legal proceediny that may significanily affect Lender's rights i e Property (such as a
proceeding in bankrupicy, probate, for condemnation or foriciture or 1o enforce laws or regufations), then Ponder may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lenoer’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in coust, payin
reasonable attorneys’ fees ard entering on the Property to make repairs, Although Lender may wake action under this paragiap
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph ? shall become additional debt of Borrower secured by thisyfl
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting a
payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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. obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the
-+ cost 1o Borrower of the mortgrge insurance previously in effect, from an alternate maorigage insurer approved by Lender. If
" substaniiglly equivalent montgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to
.+ one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
. be in effect. Lender wili accept, use and retain these paymenis as a loss reserve in lieu of morigage Insurance. Loss reserve
' payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the petiod
! that Lender requires) provided by an insurer approved by Lender agsin becomes avaiiable and is obtained. Borrower shali pay
4 the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shal give
Horrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condecmniatlon or other 1aking of any part of the Property, or for conveyance in liew of cotidemanation, are hereby assigned and
shall be paid to Lender.

In the cvent.~¢a otal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whetker or not then duc. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propesty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immztiazelv before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sha.t Le-reduced by the umount of the proceads multiplied by the following fraction: (s) the total
amount of the sums secured immediately before the taking, divided bv (b) the fair market value of the Property immediately
before the (aking. Any balance shs.i e paid to Borrower. In the event of a partial iaking of the Property in which the fair
market value of the Property immediateiy Jiefore the laking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise auree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Inst,ument whether or not the suins are then due.

If the Property is abandoned by Borrower, o1 it} after notice by Lender to Borrower that the condemnor offers to mnake an
award or settle a claim for damages, Borrower faml: to mspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, o its option, either to restoration or repair of the Property or 1o the sums
sccured by this Security Instrument, whether or not then due

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in patagiaphs 1 and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance By Lender Not 2 Yeeiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Ly cender to any successor in interest of Botrower shall
nol operatc 10 release the liability of the original Borrower or Borrower's s+xCessors in interest, Lender shall not be required to
commence proceedings against any successor in interesl or refuse to cxtend tim: for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand isads hy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remecy <ball not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tlie covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borruv.er, cubject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowtr wl.o co-sipns this Security
Instrument but dosg not execute the Note: (g) is co-signing this Security Instrument only to monigaze. geant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nat personally oblisaiad to pay the sums
secured by this Security {nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, «audify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consen.

13. Loan Charges. If the loan secured by this Security Instrament is subject to a law which sets maximurm loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the
loan exceed the permutted limits, then: (3) any such loan charge shall be reduced by the amount nctessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Inw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any natice to Lender shail be glven by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrurncni shalt be deemed to have been given to Borrower or Lender when given as provided In this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or n Beneficial Interest in Borrower, If all or any part of the Property or any interest in {t
is sold or transferred (or if a beneficial interest in Borrower i3 sold or transferred and Borrower Is nol a natural person) withoul
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums securcd by this
Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days<rar. the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security [nstrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securi,v ipstrument without further rotice or demand on Borrower,

18, Borruwer's Righ: ‘c Relnstate, If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security inst-ument discontinued at any time prior to the carlier of: (8) § days (or such other period as
applicable Inw may specify for miniatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry oi-a judpment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due arder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or apscamenis; (c} pays all expenses incurred in enforcing this Secnrily Instrument,
including, bul not limited to, reasonable attorveys' fees; and (d) takes such action as Lender may reasonably require to assure
thal the lien of this Security lnstrument, Lender's rigats in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Jron reinstatement by Borrawer, this Security Instrument and the
obligations secured hereby shall remain fully effective s 1t no accelecation had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noie o, a partial interesi in the Note (together with this Security
Instrument) may be sold one or more 1imes without prior notice to Porrower. A sale may result in a change in the enthy (known
us the “Loan Servicer”) that coflects monthly payments due under the *<ot2 and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated (0 u sale of the Note, I brre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accardance with paragraph 14 above 2. applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should lie made. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, voe, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anycicelse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scntences shall o! apply to the presence, use, or
storage on the Property of small quaniities of Hazardous Substances that are generally recognizes w be approprite to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lerder writien notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Znvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is rotified by any governmental or reguiwery authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos ot formaldehyde, and radioactive materials. As used i
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propeny is located that
relate 10 health, safety or environmental protection, é

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's breach o]
of any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless €3

Tnitipls:
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applicable iaw provides otherwise). The notice shall specify; {a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleratlon and the right to assert in the foreclosure proceeding the
non-existence of a defaudi or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail expenses lncurred in pursuing the remedies provided in this paragraph
21, inctuding, but not limited to, reasonable aiturneys’ fees and: costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

13, Waiver of Homestead. Borrower waives all nght of homestead cxemption in the Property.

24, Riders to thie Security Enstrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the corenants and agreements of each such rider shall be incorporated into and shall emend and supplement
the covenants and agreeme~.s f this Security Instrument as if the rider(s) were & part of this Security Instrument.
|Check applicable box(es)|

Adjustable Rate Rider Condominium Rider [ 14 Fanvily Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Paymenmt Rider
| Bafioon Rider Ratz Improvement Rider Second Home Rider

=

Ezj VA Rider .t Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and-a5ices to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wivh it
Witnesses:

{Scal)
¥ANNETH Dy JOHN .Borrower

(Seal)

-Botrower

(Seal)

-Borower

STATE OF ILLINOIS, County ss:
L, ' SN PR T TR N . 2 Notary Public in and for said coumy st atate do hereby centify
that KENNETH L. JOHNSEN

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that HE
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  12th day of Sept , 1996

My Commission Expires: ]7? % M W/ bl &,‘{ %
Notary Public §
)
a]
G
e
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ADJUSTABLE RATE RIDER roan #: ss020722

(I Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  12th day of September
1996 , and is incotporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower®) 10
secure Borrower's Adjustable Rate Note {the "Note") to Castle Mortgage, Inc.
{the "Lender") of the
seme date and covering the property described in the Security Instrument and focated at:

1030 NORTH STATE STREET UNIT 45-L, CHICAGC, ILLINOIS &0610

{Property Address]

THE NOTI. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL TnT MONTHKLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S A0.JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MSAIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO
gglll:lgAlNS THE CPT.OX TO CONVERT THE ADJUSTABLE RATE TO A FIXED

ADDITIONAL COVENANT.. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further(co’ enant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY 'AYMENT CHANGES
The Nate provides for an initial interest rate of 7.750 %. The Note provides for changes
in the adjustable interest rate and the monthly paymenis. us follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY ¢ \YMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change on the firzt Gay of . October , 1999
and on that day every 12th month thereafter. Each date on which my acustable interest rate could change is called
a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be b<:za £n an Index. The "Index" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
avuilable by the Federnl Reserve Board. The most recent Index figure available as of ine dzic 45 days before each
Change Date is called the "Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new index that is based uron comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new imerest rate by adding Two and
three quarters percentage poini(s) ( 2.750 %) 10 the Current
Index. The Note Holder will then round the result of this addition to the nearesi one-e¢ighth of one percentage
point (0.125%). Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new interest

rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - ARM PLANS 7211821, 852/611 & 791- Single Family - Fannie Mas Uniform Instrument Form 3113 12/87
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new inleres|
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 5.750 %
or less than §.750 % . Thereafier, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been
paying for the preceding 12 months. My interest rate will never be greater than 13,750 %, which
is called the "Maximum Rate."

(E)} Effoctive Date of Changes

My dew-interest rate will become effective on cach Change Date. [ will pay the amount of my new monthly
nayment begiapiig on the first monthly payment date after the Change Date until the amount of my monthly
payment changez-atain.

{F) Notice uf Cranges

The Note Holdey viti deliver or mail to me 2 notice of any changes in my adjustable interest rate and the
amount of my monthly pay neat before the effective date of any change. The notice will include information
tequired by law (o be givei me #nd also the title and telephone number of a person who will answer any question
I may have regarding the natice.

B. FIXED INTEREST RATE OPT.ON
The Note provides for the Bortowee's ontion to convert from an adjustable interest raie with interest rate
limits 10 2 fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that | can exercise unless © am in default or this Section S(A) will not permit me
to do so. The "Conversion Optiua” is my option (o conveic.ine interes! rate 1 am required to pay by this Note
from an adjustabie rate with interest rate limits Lo the fixed rate ¢riclated under Section 5(B) below,

The conversion can only take place on (1) if the {irst Change/Date i 21 months or less from the date of this
Note, the third, fourth or fifth Change Date, or (2) if the first Change Jate is more than 21 months from the date
of this Note, the first, second or third Change Date. Each Change Date orwhich my interest rate can convert
from an adjustable rate to a fixed rate also is called the "Conversion Date." ! ¢%22 zonvert my interest rate only
on one of these Conversion Dates,

If T want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that:
(i) 1 must give the Note Holder notice that 1 want to do so at least 15 days before the nei Conversion Date; (ii)
on the Conversion Date, 1 must not be in default under the Note or the Security Instruruest; (iii) by a date
specified by the Note Holder, [ must pay the Note Holder a conversion fee of U.S. § 230.00 ;
and (iv) I must sign and give the Note Holder any documents the Note Holder requires to effect «< vonversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's requited net yield
as of a date and time of day specified by the Note Holder for (i) if the ariginal term of this Note is greater than 15
years, 30-year fixed rate mortgages covered by appiicable 60-day mandatory delivery commiiments, plus
five-eighths of one percentage point (0.625%), rounded to the neurest one-eighth of one percentage point
(0.125%), or (i) if tg:. original term of this Note is 15 years or less, 15-year fixed ratc morigages covered by
applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625 %), rounded
to the nearest one-eighth of one percentage peint (0.125%). If this required net yield cannot be determined
because the applicable commitments are not available, the Note Holder will determine my interest rate by using
comparable information. My new rate calculated under this Section 5(B} will not be greater than the Maximum
Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthi
Form 3113 12/8
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prymemt that would he sufficient 10 repay the unpaid principat | am expected to owe on the Conversion Date in
full on the Maturity Date a1 my new fixed interest rate in substantially equal payments, The result of this
calculation will be the new smount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, { will pay the new amount as my monthly payment untii the Maturity Date.
C, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Untit Borrower exercises the Conversion Option under the conditions stated In Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Securily Insirument is amended to read as follows:

Transfer of the Property er a Beneflclal Intercst in Borrower. If nll or any part of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower s not
a natural person) without Lendet’s prior written consent, Lender may, at its option, require itmmediate payment in
{ull of all yrms secured by this Security Instrument, However, this option shall not be exercised by Lender if
exercise is predibited by federal law a1 of the date of this Securily Instrument. Lender also shall not exercise this
option if: {a) Borrower causes to be submitied to Lender information required by Lender lo evaluate the intended
transferee as if & e~ loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will notbe iippaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Securlty Instrumuol’i= acceplable 1o Lender,

To the extent permiriec by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent 1o the loan assump.ion. Lender also may require the transferce to sign an assumption agreement that Is
acceptable to Lender and that coligees the transferec (o keep all the promises and agreements made in the Note
and in this Security Instrument.”Borrower will continue to be obligated under the Note and this Security
instrument unless Lender releases Bor ower in writing,

If Lender exercises the option to requize immediate payment in full, Lender shall give Borrower notice of
acccleration. The notice shall provide a perod of not less than 30 days from the date the notice is delivered or
maifed within which Borrower must pay all sunis secured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this period, "ender may invoke any remedies permitted by this Security
instrumeat withoul further notice or demand on Borrewe:,

2. If Borrower exercises the Conversion Option unde: the conditions stated in Section B of this Adjustable
Rate Rider, the mmendment to Uniform Covenant 17 of the Scourity Instrument contained In Section C 1 above
shali then cease to be in effect, and the provisions of Unifeiri Covenant 17 of the Security Instrument shall
instead be in effect. as follows:

Trasisfer of the Property or a Benellcial Interest In Borrower . If all or any part of the Property or any
interest in it is sold or wransferred (or if a beneficial interest in Borrowet i3 2ol or transferred and Borrower is not
a natural person) without Lender’s prior writien consent, Lender may, at its option. require immediate payment in
full of all sums secured by this Security Instrument. However, this option she!--not be exercised by lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerativis. The notice shall provide a
periad of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all
sums sccured by this Security Instrument. If Borrower fails to pay these sums prior 1o the ¢xpiration of thisQ
period, Lender may invoke any remedies permitied by this Security Instrument without further rsiice or de. 3
on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in thiis Adjuslablca
Rate Rider.

al
)
>

'» Ul (Seal) (Seal)
KENNETH \l.. JOHNBEN -Borrower “Borrower

(Seal) .~ (Seal)

-Barrawer -Borrower

Form 3113 12187
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Loan # 96020711

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of September , 1996 )
and is incorporated into and shall be deemed to amend and supplement the Monigage. Deed of Trust or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower") to secure
Borrower's Note to

Castle Mortgage, Inc.
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2030 NORTH STATE STREET UNIT 45-L, CHICAGO, ILLINOIS 60610
[Property Address|

The Property ircluzies a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
NEWBURY PLAZA
|Name of Condominium Project)

(the "Condominium Project”).. If the owners association or other entity which acts for the Condominium Project
(the "Owners Assoctation”} holas titi=-to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interesl.

CONDOMINIUM COVENANTS. (n_acdition to the covenants and agreements tmade in the Security
Instrument, Borrower and Lender further coveisnt and agree as follows:

A. Condominium Obligations. Borrower shill perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The *Constituent Documents™ are the: (i) Declaration cr any
other document which creates the Condominium Projevi: (il by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when wé, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associatier maintains, with a generally accepted insurance
carrier, & "master” or "blanket” policy on the Condominium Project (which.is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against.pz hazards Lender requires, including
fire and hazards included within the term "extended coverage," then:

(1)  Lender waives the provision in Uniform Covenanl 2 for the moriily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazara inzaiance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Ovwners Association
policy.

Rorrower shall give Lender prompt notice of any lapse in required hazard insurance coverags.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followirg a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Insirument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owneis Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singte Family-Fannis Mus/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of ail or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, &re hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant {0.

E. Lender’s Prior Consent. Borrower shall nol, except after notice to Lender and with Lender’s prior
writlen consent, either partition or subdivide the Property or consent io:

(i) the abandcnment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of &
taking by condemnation or eminent domain;

(1) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lerder;

(i} Wwrmination  of professiona! management and assumption of self-management of the Owners
Association; or

(iv) any aciion which would have the effect of rendering the public liability insurance coverage
maintained by the Owrnérs iassociation unacceptabie to Lender.

F. Remedies. If Borrsvwer does not pay condominium dues and assessmenis when due, then Lender may pay
them. Any amounts disbursed ¥y Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uniees Borrower and [.ender agree 1o other terms of payment, these amounts shali
bear interest from the date of dishurrement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymest,

BY SIGNING BELOW, Borrower accepls aiw ~orees to the terms and provisions contained in this Condominium
Rider.

(Seal)

-Borrower

(Seal)
-Bomower

(Seal)
-Borrower

(Seal)

-Borrower
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