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MOATGAGE
THIS MORTGAGE IS DATED SEPTEMBER 11, 1996, sehreen South Holland Trust & Savings Bank, whose
address (s 16178 South Park Avenue, South Holland, 1. 00473 (referred 1o below as "Grantor"); and SOUTH

HOLLAND TRUST & SAVINGS BANK, whose addreas is 16772 SOUTH PARK AVENUE, SOUTH HOLLAND, 1L
6047] (referred fo below as "Lender").

GRANY OF MQRTGAGE. For valuable consideration, Grantor 2a¢ personally but as Trustee under the
provislons of a deed or deeds In truat duly recorded and dellvered to Grentor pursuant to & Trust Agresment
dated February 3, 1979 and known as South Holland Trust & Savings Aank Trust #4521, morigages and
conveys to Lender &il of Grantor's right, title, and interest in and to the foliovdinp described real property, together
with all sxisting or subsequently erected or affixed bulidings, improvements and “tures; ail easemants, rights of
way, ard appuntenances; all water, water rights, watercoursas and ditch rights (includip stock in utilities with ditch
or lrrigation rights); and all other rights, royalties, and profits relating to the real prerarty, including without
limitation ati minerals, oll, gas, geothermal and similar matters, located in Cook Couity, State of illinols (the
“Real Property"):

Lot 118 in Chapman’'s Fourth Addition to Tullp Terrace, being a Subdivision of ©art of Lot 3, K.
Dalenberg’s Subdivision in the North part of the South West 1/4 and the Weat 1/2 of 2 South East
1/4 of Seclton 23, Township 38 North, Range 14, East of the Third Pringipal Meridian, sccording to the
Plat of said Chapman's Fourth Addition to Tulip Terrace registered in the Offica of the Registrer of
Tities of Cook County, IL on January 13, 1960 as Document 1804220

The Real Property or s addreas Is commonly known as 16712 Dobson, Soutk Holland, I 60473, The Real
Property tax identification number is 28-23-303-023.

Grantar presently assigns to Lender ali of Grantor's right, title, and interest in and to all lsases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Porsonal Property and Rents.

DEFINITIONS. The foliowing words shall hava the following meanings when used in this Mortgage. Terms not
otherwise dafined in this Mortgape shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All references tc doilar amounts shall mean amounts in lawful money of the United States of America.
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Boivower. The word “Borrower® means each and every person or entity signing the Note, including without
limitation 8. John DeYoung.

Existing Indebtedness. The words “Existing Indebtedness” mean the inebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means South Helland Trust & Savings Bank, Truatee under that certain Trust
Agreemant dated February 3, 1970 and known as South Holland Trust & Savings Bank Trust #45621. The
Grantor Is the morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties In connection with the indebtedness.

Improvements. e word "improvements” means and includes without limitation all existing and future
improvements, buiidings, structures, mobiie homes affixed on the Real Property, facilities, additions,
replagemnsnts and dtber construction on the Real Property.

Indebledness. The virc “lndebtedness” means all principal and interest payable under the Note and any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce oblipations of Grantur under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time akGii the principal amount of Indebledness secured by the Morigage, not
inciuding suma advanced to prole.t ihe security of the Mortgage, exceed the note amount of $10.488.22.

Lender. The word "Lender® means SOLTH HOLLAND TRUST & SAVINGS BANK, its successors anc
assigns. The Lendar is the mongagee urder this Mortgage.

Morigags. The word "Mortgage” means tiis Morigage between Grantor and Lender, and includes without
fimitation all assignments and security interest provizions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory nute or-credit agreement dated September 11, 1996, In the
original principal amount of $10,488.22 from Borrower to Lender, together with all renewals of, extensions o,
modifications of, refinancings of, consolidations of, and euratitutions for the promissory note or agreement,
The interest raie on the Note I8 8.250%. The maturity date of this Mortgage Is March 10, 1997,
Personal Properly. The words "Personal Property” mean a' equipment, fixtures, and other articles of
reonal property now or hereafter owned by Grantor, and now or-nereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replaczitents of, and all substituticns for, any
of such proparty; and together with all proceeds (inciuding withoul limitation all insurance proceeds and
refunds of premiums) frar any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the 2:reonal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage® section.
Relsted Documents. The words "Related Documents™ mean and Include without Faatation all promissory

notes, credit eggraements, loan agresments, environmental agreements, guarantied, scurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, wheinir now ar hereafier

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royclties. profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency o the extent Lender is otherwise entitied to a claim for deficiency, before or after
Is.giréder's commencemant o completion of any foreclosure action, either judicially or by exarcise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage (s executed at
Borrower's request and not at the request of Lender, Grantor has the full power, right, and authority to enter
into this Mcha @ and to hypothecate the Propetg; ¢} the provisions of this Mortgage do not conflict with, or
result in a default under ang agreement or other instrument binding upon Grantor and do not result in a violation of
any faw, regulation, court decree or order applicable to Grantor; {d) Granior has established adequate means of
obta!nlng from Borrower on a contintting basis information about Borrower's financlal condition; and (e} Lender
hag made no representation to Grantor about Borrower (ncluding without limitation the creditworthiness of

Borrower).
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PAYMENT AND PERFORMANCE. Except as otherwise provided in thig Monagggo Borrower ghall pay to Lender
-alt indebtedness secured by this Mortgage as it becomes dus, and Borrower Grantor shall strictly perform all
i-their respective obligations Lnder this Mortgage.

"POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
; and uge of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propeny and collect tha Rents from the Propenty.

Duty to Maintain. Grantor shail maintain the Propenty In tenantable condition and promptly perform ali repairs,
repfacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms “hazardous waste,” *hazardous substance,” "disposal,” "releass," and
“threatened release” as used in this Mongage, shal have the same meanings as set forth In the
Comprehensive Environmental Res?onse. Compensation, and Liability Act of 1880, as amended, 42 U.S.C.
Section 9601, et seg. QCEHCLA“) he Suparfund Amendments and Heauthorization Act of 1986, Pub. L. No.
90-499 ("SARA®).tha Hazardous Materials Transportation Act, 49 U.5.C. Section 1801. et seq,, the Resource
Conservation arJ Facovery Act, 49 U.S.C. Saction 6801, et seq., or other applicable state or Fedaral laws or
rules or regulations adopted pursuant to anr of the foragoing. The terms "hazardous waste” and "hazardous
substance” shall a8~ nciude, without limitalion, petroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor rapresents and warrants to Lender thal: (a) During the perlod of Grantor's or the
Trust's ownership of \he Property, there has been no use, generation, manufacturs, storage, traatment,
disposal, release or threqtered release of any hazardous waste or substance by any Person on, under, or
apout the Property; any (o} prior 10 the period of Grantor’s or the Trusi's ownership of the Property, to the
test knowledge of Grantor, Fera has been ()) no use, generation, manutacture, storage, treatment, glsposal,
release, or threatened ralease ui any hazardous waste or substance by any person on, under, or about the
Property not {li} any actual or threa*and Ilté?aﬂon or claims of any kind by any person refating to such matters.
Neither Grantor nor any lenant, Soraractor, agent or other ‘user of thé Property shall use, generate,
manufacture, store, treat, d!sﬁose of, or rciease any hazardous waste or substance on, under, or Ut the
Property, except for any such hazardois wastes or substances as are typically and customarily present in
peoperties similar o the ,Property. and in czniainers and In amounts as are customary for such use, and in
compliance with all applicable federal, staie 234 local laws, regulations and ordinances, Including without
limitation, those laws, regulations, and ordinances uescribad above. Grantor authorizes Lender and jis agents
1o enter upon the Property 10 make such ingpecions and tests, at Grantor's expense, as Lender any deem
appropriate to determine compliance of 1he Property with this section of the Morngage. Any ingpections, or
tests made by Lender shall be for Lender's purtoses only and shall not be construed to create any
responsibliity or liability on the part of Lender 10 Grantur or {0 any other lperremn. The representations and
warranties contained herein are based on Grantor's due Jf'.gence in investigating the Property for hazardous
waste. Grantor hereby (a) releases and walves any future c'arne apgainst Lender for indemnity or contribution
in the event Grantor becomes liable for cleanup or ather cout> under any such laws, and (b) agrees to
indemnity and hold harmless Lender a?alnst any and all claims, losses, llabilities, damages, penalties, and
oxpenses which Lender may directly or indirectly sustain or suffer 7gsulting trom a breach of this section of the
Mortgage or as a consequence of any uge, generation, manufacture, stovage, disposal, release or threatened
release occurning on, uncer or about the Property, whather or not the xame was or should have been known to
Grantor. The provisions of this section of the Mortgags, including the obliratlon 1o indemnity, ehall survive the

yment of the indabtedness and the satigfaction and reconveyance of tha iien of this Mongage and shall not

e affected by Lender's acquisition of any interest In the Property, whether by -ceciosure or otherwise.

Nuiaance, Waste. Grantor shall not cauge, conduct or permit any nuisance nor cummit, permit, or suffer any
stripping of or waste ori or to the Property or any portion of the ProPerty. Withoui \miting the generality of the
foregoing, Grantor will not remove, or grant t0 any other party the right to remove, any timber, minerals
{inctuding ol) and gas), soll, gravel or rock products without the prior writtén consent o Leasar.

Removal of Improvements. Grantor shall not demolish or ramoave any Improvements fiori *he Real Property
without the prior written consent of Lender. As a condition to the removal of any Improveinan's, Lender ma:
require Grantor 1o make arrangements satisfactory to Lender to repiacé such Imgrovoments wil
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ail
reasenable times to attend to Lender's interests and o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmantal Beac?ulrementc. Grantor shall promptly comply with all laws, ordinances, and ¢ »
reguiations, now or hereafter in efiact, of all governmental authorities applicable to the use or occupancy of the =5
Property. Brantor may contest in good faith any such law, ordinance, or regulation and withhold comipilance [

during any proceeding, including a‘fproprlate appeals, 8o long as Grantor has notifisd Lender in writing priorto ¢
daing 80 and 80 long as, In Lender's sole opinion, Lender's interests in the Property are not jeopardized. ¢j
Lerder may require Grantor to post adequate aecurhy or a surety bond, reasonably salisfactory to Lender, to 5
protect Lender's interest, o0

Duty to Protecl. Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shall do all & .
other acts, In additlon 1o those acts set forth above In this section, which from the character and use of the
Property ere reasonably necessary to protect and preserve the Propeny.

X

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
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|- below is in eftect, comﬁllance with the insurance ?rovlsfona contained In the instrument evidencing such
 Exigting Indebtedness shall constitute comptiance with the insurance dprovlalons under this Mortgage, to the
. axtent compliance with the terms of this Mortgage would constifute a duplication of insurance requirement. If
any proceeds from the insurance become payable on losg, the provisions in this Morigage for division of
ﬁ‘rgcegtagdsnesar;all apply only to that portion of the proceeds not payable to the hoider of the Existing

4 N

EXPENDITURES BY LENDER. {f Grantor falis 10 comply with any provision of this Mortgage, Includler:ﬂ any
obligation to maintain Existing Indebtedness in good standing as raquired below, or if any actiop or proceading I8
commenced that would materially affect Lender's interests iit the Pro?eny Lender on Grantor's behalf may, but
shall not be reciuired o, take any action that Lender deems appropriate. Any amount that Lender expends (n a
doing will bear intarest at the rate provided for in the Note from the date Incurred or pald by Lender to the date of
repayment bg Grantor. All such expenseas, at Lender’s option, wil! (a'{ he pa%able on demand, (b} be added to Ahe
balance of the Note and be apporticned among and be payable with any instaliment payments 1o become due
during either the tern of an?v applicable Insurance policy or ,gi) the ramaining term of the Note, or (c) be
treated &s & balloon pavment which will be due and Faﬁ\ le at the Note's maturity. This Mortgage also will secure
payment of these ar.wunts. The rights provided for in this f)aragra h shail be in addition to any other rights or any
remedies to which Len7”sr may be entitled on account of the default. Any such action by Lender shall not be
canstrued as curing the felault 80 as to bar Lender from any ramady that it Otherwige would have had.

agfltiRAN'W; DEFENSE UF 1'TLE. The following provisions relating to ownership of the Praperty are a part of this
gage.

Title. Gramior warrants tha'. ‘a) Grantor holds good and marketable titie of record to the Property In fee
simple, frea and clear of all licng and encumbrances other than those set forth in the Real Pro, description
of in the Exigting Indebtednass saction below or In any litle (ngurance policy, title rapart, or final title opinlon
issued in favor of, and accepted by, Lender In connection with this Mortgage, and {b) Grantor has the full
right, power, and authorlty to exaculs #..d delivar this Mortgage to Lender.

Defanae of Title. Subject to the exception In the paragraph above, Grantor warrants and wili foraver defend
the title to the Property against the law'yl claims of all persons. in the event any action or proceeding ig
commenced that questions Granot’s title o/ the intgrest of Lender under this Marigage, Grantor shall defend
the action at Grantor's expense. Grantor mey 01 the nominal Party in aucre\dproc ng, but Lender shail be
entitied to participate in the proceeding and to Le rapresented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause 1o be ueliverad, to Lender such Instruments as Lender may request
from time to time 0 permit such participation.

Compliance With Laws. Grantor warrants that the Piopaity and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, and regulations ot zverimental authorities.

EXISTING INDEBTEDNESS., The {lollowing provisions canramning existing indebtedness (the "Existing
indebtadness”) are & part of this Morigage.

Exisling Lien. The lien of this Mortpage securing the Intdebtudrsas may be secondary and Inferior to an
gxisting lien. Grantor expressly covenants and agrees to pay, or s3@ to the payfment of, the Existing
indebtednaess and to prevent any default on such indebtedness, any (efay” under the instruments evidencing
such indebtedness, or any defauit under any security documents for auun (ndabtednaess,

Default. if the payment ot an¥ instaliment of principal or any interast on the ¢:sting Indebtedness s not made
within the time required by the note evidencing such indebtedness, or snriid @ default occur under the
Instrument sacuring such indebtedness and not be cured during any applicablo grace period therein, then, at
the ogtlon of Lander, the Indebtedness secured by this Mortgage shal! become immediately due and payable,
and this Morigage shall be in defauit.

No Madification. Grantor shall not enter into any agreement with the holder of any martzg<a, deed of trust, or
other security agreement which has priority over this Monqaegn%which that agreement s r.adified, amended

extended, or renewed without the prior writtan consent o r, Granmtor shail neithei ranuest nor acc
any future agvances under any such security agreement without the prior written cansant of Landar,

CONDEMNATION. The foilowing provisions relating to condemnation of the Property are a part of this Mortgage.

lcation of Net Proceeds. It all or any part of the Property is condemned by eminent damain proceedings

or Iy angé Proceeding or purchase In lieu of condemnation, Lendar may at lis alection requirs that ail or any

an of the net proceeds of the award be applied ta the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees Incurred by Lendar in connection with the condemnation.

Proceedinge. |t any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be nacessant to defend the action” and obtain the award.
Grantor may be the nominal ?MY in such proceeding, but Lender shall be enlitied to participate in the
proceeding and to be represented in the proceeding Dy counse! of its own choice, and Grantor will dellver or
Sg?t?c?l ;}gﬂ%?w delivered to Lender such instrumants as may be requested by & from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, leas and charges are & part of this Margage:

Current Taxes, Foos and Charges. Upon requust tc)t!‘ Lender, Grantor shall execute such documents in
addition to this Mortaaqe and take whataver other acfion Is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shail raimburae Lender for all taxes, as described below, 1ogether
with all expenses incurred in recording, pertecting or continuing this Mortgage, including without limitation all

99.L52296
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taxes, fees, documentary stamps, and other charges for recording or registering thir Mortgage.

Taxes. The foitowinlg ghall constitute taxes to which this section applies: (8! a specific tax uPon this type of
Mortga e or upon all or ary pert of the indebtedness secured by this MonP%g . () a specific tax on Borrower
which Sorrower is authorized or required to deduct from payments on tre [ndebtedness secured Rr this type of
Mortgaqiec: {c) a tax on this type of Mortgage chargeabla against the Lender or the holder of the Note; and g)

sr?:wcgr tax on all or any portion of the Indebledness or on payments of principal and Interast made by

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Detault (as defined below), and Lender may
gxercise any or all of its available remedies for an Event of Default as provided beiow uniess Grantor efther
P) pays the iax before it becomes delinquent, or ﬁ) contests the tax as provided above in the Taxes and
h ;o{lgnsd%?tlon and deposits with Lender cash or a sufficient corporate gurety bond or other security satisfactory

SECURITY AGREEMSNT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as &
security agreement we & part of this Mostgage.

Security Agreeme.i. This Instrument shall constitute @ security agreemant to the extent any of the Property
constitutes fixtures o “thar parsonal property, and Lender shall have all of the rights of & eecured party under
the Uniform Commerciu Sode as amended from time to time.

Sacurity Interest. Upor request by Lender, Grantor shail execute financing statements and take whatever
other action is requested ry Lender to perfect and continue Lender's securlly interes! In the Rents and
Parsonal Property. In additiun to recording this Mortgage in the real property fecords, Lender may, at any
time and without further author:zation from Grantor, file executed counterpans, copies or reproductions of this
Mort a?e as a ﬂnanclnq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interegt. Unop gsfaull, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenjent 10 wrarar and Lender and make it available to Lender wilhin thiee (3) days
after receipt of written demand from Lender,

Addresses. Ths mailing addresses of Graniyr (debtor) and Lender {secured party), from which information
concerning the sacurity interest granied by iv's Mnngaga may be obtained (each as required by the Uniform
Caommercial Code), ara as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. “he ‘sliowing provisions relating to further assurances and

altorney-in-fact are a pant of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, #r arecorded, as the cagse may be, at such iimes
and In such offices and places as Lender may deem appropriete, any and all such mortgages, deeds of trust,
sacurlty deeds, security agreements, financing statements, cuntnuation statements, insiruments of turther
aesurance, certificates, and other documents as may, in the sol Gpinion of Lender, be necessary or desirable
in order 10 effectuate, compiete, perfect, continue, cr presarve (a) «ne obligations of Grantor and Borrower
under the Nota, this Mortgage, and the Related Documents, and (b} 1he lizns and securitr interests created by
this Mortgage on the Property, whether now owned or hereafter acquired t.v Grantor. Unless prohibited by law
or agr 0 the contr bﬁ Lender in writing, Granter shall relmburse Ledar for all costs and expenses
incurred in connaction with the matters referred 1o In this paragraph.

Attorney-in-Facl |f Grantor fails to do any of the things referred to In the precediing paragraph, Lender may
do so for and In the name of Grantor and at Granfor's expense, For suclt purnoses, Grantor hereby
Irravocably appoints Lender as Grantor's attorney-in~fact for the purpose af making, 3xecuting, dellvering,
filing, recording, and doing all other things as may be necessary or desirable, in Lerds’s sole opinion, 10
accomplish the matters reterred to in the preceding paragraph,

FULL PERFORMANCE. It Borrower pays ali the Indebtedness when due, and otherwise parforms all the
ovligations imposed upon Grantor under this Mort?age. Lender shall execute and deliver to Giniinr a suitable
satisfaction of this Monqa?e and suitable statements of termination_of any nnanclng statemerit on-hie evidencing
Lender's security interest in the Rents and the Persorial Property. Grantor will pay, If permittad by applicable law,
any reasonable termination lee as determined by Lender from time to time. If, howaver, payment is made by
Borrowsr, whether voluntarily or otharwise, or by guarantor or by any third party, on the Indebtedness and
thereafier Lender is forced to remit the amount of that |payrnent (a) To Borrower’s trustee in bankruptcy or 10 any
similer person under any federal or state bankrUthcY_ aw or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administralive body having jurisdiction over Lender or any of Lender's
ro?eny, or éc) by reason of any settlement or compromise of any claim made by Lender with any ctaimant
ncluding without limitation 8orrower), the Indebtedness shalf be considered unggld for the purpose of
, penforcement of this Mortgage and this Mortgage shall continue to be effective or shall e reinstated, as the case
umag be, notwithstanding any canceliation of this Mortgage or of any note cr other instrument or agreement
eavidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to ine same
rextent ag {f thai amount never had been originally recelved by Lender, and Grantor shall be bound by any
Ciudgment, decres, order, seftiement or compromiga relating to the Indebtedness or to this Mortgage.

CREFAULT. Each of the foilowing, at the option of Lender, shall constitute an event ot detault ("Event of Defaull”)
undér this Mortpage:
Defauli on indabtedness. Failure of Borrower to make any payment when due on the indebtedness.

Default on QOther P nls. Falure of Grantor within the time required by this Mon%afpe to make any
payment for taxes or Insurance, of any other paymsnt necessary 1o prevent filing of or to efect discharge of

¢
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N Ccmafllance Defaull, Failure ot Grantor or Barrower 10 comply with any other term, obligation, covenant or
" condition contained in this Mortgage, the Note or in any of the Related Documents.

i

False Stalements. Any warrannb gspresemation or atatement made or turnished to Lender by or an behalf of
7 Grantor or Borrower under this age, the Note or the Related Documents is false or misieading in any
materiali respect, either now or at the lime made or {urnished.

Defactive Collateratizstion. This Morigage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents to create a valid and perfectad security interest or lien) at
any time and for any reason.

Death aor Insolvency. The death of Grantor or Barrower, the insolvency of Grantar or Borrower, the
appointment of a recelver for any of Grantor or Borrower's Property, any assignment for the benefit of
creditars, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvancy laws by or against Grantor or Borrowaer.

Foreciosure, Forilture, ate. Cornmencement of foreclosure or forfeitura proceedings, whather by judicial
proceeding, self-hzip, repossession or any other method, by any creditar of Grantor or by any governmental
agency against any o' the Property. However, this subsection shall not a?pl& in the event of a good faith
dispute by Grantor 35 ‘¢ the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceading, ricvided thal Grantor gives Lender written notice of such claim and furnishes reserves
Or & surety bond for the {ialr satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other a%greement
between Grantor or Borrower 2rdd Lender that 18 not remedied within any grace period” provided thersin,
including without limitation any arraement concerning any Indebtedness or other obligation of Grantor or
Borrower to Lender, whether axistine now or later.

Existing Indebledness. A default shall zoour under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebte iness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Anr e’ the prereoing events occurs with respect to any Guarantor of any of tha
indebtednass or any Guarantor dieg or becomes nsompetent, or revokes or disputas the validity of, or lability
under, any Guaranty of the indebtedness.

insecurity. Lender reasonably deems taelf insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the 1Qlioving rights and remedies, In addition to any other
rights or ramedies provided by law:

Accelerate indeblednesa. Lender shall have the right at ita ‘cutton without notice 10 Borrower to declare the
?S&"ﬁ égdtgbtednass immediately due and payable, including anv repayment penalty which Borrower would be
u pay.

UCC Remediea. With respect to all or anr part of the Personal Proporty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciat Code.

Collect Ranla. Lender shall have the right, without notice 1o Grantor or Eorrower, 10 take possession of the
Property and collect the Rents, including amounis past due and unpaid, and gppiv the nat proceeds, over and
above Lender’s costs, against the indebledness. in furtherance of this right, Lencer man reaulre any tenant or
other uger of the Property o make pagments of rent or use fees directly 1o Lenacs, 14the Rents are collacted
by Lender, then Grantor irrevocably designales Lender as Grantor's attorney-in~fact ¢ endorse instruments
recaived in payment thereof In the name of Grantor and to negotiate the same and sollect the praceeds.
PaYments by ténants or other users 10 Lender In response to Lendet’s demand shall sadsly thve obligatlons for
which the payments are mada, whether or not any proper grounds for the demand exewed. Lender may
exercisg its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesalon. Lender shall have the right to be placed as mortgagea in possessian or t¢ have a
recelver appointed 10 take passession of all or any pan of the Property, with the power 1o protect and greserve
the Property, to operate the Property preceding fareclosure or saie, and to collect the Rents from the Propenty
and apply the proceeds, over and above the cost of the recgivarship, a%alnst the indebtedness, The
montgagee in poseession or racelver may serve without bond If permitted by law. Lendet’'s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
:W:Rtgpness by a substantial amount. Employrent by Lender shall not dlsqualify a person from serving as a

ilt:ladlpcrlggg;uetosure. Lender may obtain a Judicial dacree foreclosing Grantor's Interast in all or any part ot

Deficlency Judgment. It permitted by applicable faw, Lender may obtain a &ud ment for any deficlency *
remaining in tha indebledness due to Lender after application of all amounts receivad from the exerciga of the
righte provided in this section.

Other Remeadies. Lender shall have all ather rights and remedies provided in this Mortgage or the Note or
available at law or In equlty.

Sale of the Property. To the axtent permitied by applicable law, Grantor or Borrower hereby waive any and
all right to have the proper?« marshalled. In exercising ite rights and remedles, Lender ahall be frae to sell ail
or any part of the Proparty fogether or separately, In one sala or by separate sales. Lender shall be entitled to
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bld at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Persanal Property or of the time afier which an{ privata sale or other intended dispositicn of the Personal
rr{gggtngr g'e_i &?a g& irt?gga. Heasonable notice shall mean notice given at least ten {(10) days befora the time of

Waiver; Election of Remedies., A walver by any party of a breach of a provision of this Mortgage shall not
congtitute a waiver of or prejudice the Earg's rights otherwise to demand strict comptiance with that provision
or any other proviglon. Eiection by Lender to pursue any remedy shall not exclude pursuit of any other
T M ol Ganter o Blrianal (o periorn ahall 10t afles Landec s ot 1o decire 4
default and exercisa its remedies under this Mortgage. 9

Attorneys’ Fees; Expenass. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court actlon is invoived, all reasonable expenses incurred
by Lander that in lender's opinion are nec at any time for the protaction of its interest or the
gnforcement of e ricite shall becoma a part of the Indebtedness payable on demand and shall bear interest
from the date of exoenditure until re at the rate tprovb:ie)d for in the Note. Expenses covered by this
Faragraph include, withor.t imitation, however subject 1o any limits under applicable law, Lender's atiorneys’
aes angd Lender's legai r..uenses whether or not there s a tawsuit, including attorneys’ tees for bankrupicy
pmceediggs Ginciuding efforis t0 modily or vacate any automatic stay or Injunc nz appeals and any
anticipated posi-fudgment co'ertion gervices, the cost of searching records, obtaining U fe repons (including
foreciosure repofts), survevors' ceports, and appraisal fees, and titie Insurance, 1o the extent permitted by
applicable taw. Borrower also wilt Pay any courf costs, In zdditiors to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER rAATIES. Any notice under this Mortgage, including without Himitation anY
notice of default and any notice of sale to Brantor, shall be in writing, maay‘ be be sent by teletacsimilie, and shall
be effective when actually delivered, or waen deposited with & nationally recognized overnight courler, or, if

malled, shalt be deemed effective when deposit<ain the United States mall first class, certified or registered mail,
pastage prepaid, directed to the addraesses show:r rroar the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by givingicimal wrilten notice to the cther parties, specifying that tne
Purposa of the notice I8 to chanﬁ the party's address. All copies of natices of foreciosura from the holaer of any
,Eﬂen which has priority aver this Morngage snall be sent 1% Lander's address, as shown near the beginning of this

ortgage. For notice purpeses, Grantor agrees to keep Lenaer informed at all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The foliowing miscellanecus rrovisions are a part of this Mortgage:

Amendments. This Mortgage, togather with any Related Locvinents, constitutes the entire understanding and
%raement of the pariies as to the matters set forth in this Morage. No alteration of or amendment 10 this

ortgaga shatl ba effective uniess given In writing and signed €y 18 party or parties sought to be charged or
bourd by the alteration or amendment.

Appifoable Law. This Morigage has been delivered to Lender and arcepted by Lender In the Siste of
iifinois. This Moarlgage shall be governed by and construed in accoiconce with tha laws of the State of
Hiinols. '

Caption Hesdings. Caption headings in this Mortgage are for convenience pirposes only and are not 10 be
usad to lnterpretnor def?r?; thie provisions of this M ggge. P y

Me;?or. There shall be no merger of the Interest or estate ¢reated by this Mortgage with any other interest or
ggtnagnltnoﬂ.ae :Jgg)eny at any time held by or for the benefit of Lender In any capacity, avithout the written

Saverabliity. It a court of competent jurlsdiction finds any provision of this Morigage w be invalid or
unenforceable as to any person or clrcumstance, such finding shall not render that previcion invalid or
unenforceahla as to any other persons or circumstances, |f feasible, any such offending P(ruwalon shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, It shail be stricken and all other provisions of this Mortgage in all other respects shall
rarain valid and enforceable.

Successors snd Assigns. Subject to the limitations stated in this Monraage on transfer of Grantor's interest
this Mortgage shail be binding upon and inura to the benefit of the parties, their successors and assié)ns. it
ownership of the Property becomes vestad in a person ather than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with _reference to this Mortgage and the Indebtedness by way ol
{gmf:eea I;:nr axtensicn without releasing Grantor from the obiigations of this Mortgage or liabiiity under the

Time is of the Essence. Time Is of the assence in the performance of this Mortgage.

Waiver of Homesterd Exemption. Grantor hersby releases ard waives alf riﬁhts and benefits of the
homestead exemption laws of the State of lliinols as to all indebtedness securad by this Morgage.

Waivars and Consents. Lender shall not be deemed to have waived an{ﬂghts under this Mortgage (or under
the Related Documents) unless such walvar is in writing and signed b¥1 ender. No delay or omission on the
part of Lender in exarc Bm& anﬁ rieri shall cperate as a waiver of such right or any other right. A walver by
any party of a proviglon of this Mo tga e ghall not constitute a walver of or prejudice’the party's right otherwise
to demand strict compliance wih th govlsion or any cther provision. No prior waiver by Lender, nor any
coursa of dealing between Lander and Grantar or Borrower, shall constitute a waiver of any of Lender's righis
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or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent b¥ Lender Is
required in this Mortgage. the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent ingtances whare such consent is required.

GRANTOR'S LIABILITY, This Mortgage s executed by Grantor, not reonallr but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested In it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indeinnifies re?resentations, covenants, undertakings, and agreements
made In this Morigage on the part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and infended not as personal warranties, Indemnities, representations, covenants, undertakings, and
ﬂ;raements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing In this

ortgage or In the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to gerform anr
covenant, undertaking, or a;geemant, elther express or implied, contained in this Mortgage, all such liability, if
any, being express'« walved by Lender and by every parson now or hereafter claimigg any right or security under
this Mortcage, ana fhat 8o far as Grantor and its successors persenally are concerned, the legal holder or holders
ot the Nota and the cwrsr or owners of any indebtadness shall look sole'{x to the Praperty for the payment of the
Note and Indebtedness. Ev.the enforcament of the lien created by this Mortgage in the manner provided in the
Note and herein or by act'an lo enforce the parsonal liability of any Guarantor.

GRANTOR ACKNOWLEDGES H2inG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

N )
South Holland Trust & Savings Bgn o"’:*:”f"“’"d'nn Y ot op g
as Trusteg u/ t 44521 4 TS INStumens, thiy g OVishong
- 4 v

‘ Fieslnog o
&%lzf/ps Benk, e v ollang Trisi

AGey e gene,

of any Kipgg Grop,
Instrument §Olery

£
[ T”"‘ltt‘

trust Property obove referreg to,

Patricia J. Miedem

CORPORATE ACKNOWLEDGMENT

STATE OF Illigols )
) o8
COUNTY OF __ cCook )

On this _13th  day of _September, 19 96 _, before me, the undersigned Notary Public, personally
appeared Trust Officer and Assislant Secretary , of South Holland Trust & Savings Bank, and known to me to
be authorized agents of the corporation that executed the Morigage and acknowledged the Mortgage to be the
free and voluntary act and deed of the corporation, by authority of ite Bylaws or by resolution of Its board of
rposes therein mentioned, and on oath stated that they are authorized 10 executs this

the Mortgage on behalf of the corporation.

Residing at

Nchry Pub"c ’n 'nd for the SI." of S LLLLL CECTE T .
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My Commission Expires 9/14/2000
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