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MORTGAGE
THIS MORTGAGE IS DATED JULY 10, 1896, between NICHOLAS G, BELLIOS, JR., A SINGLE PERSON, whose

89203 t W %94 -725789 |

address is RUEROETHE SiABONE G010 (referrad to beiow ar “Grantor”); and Ameriosn National Bank

& Truat Co. of Chicago, address s 33 N LaeSalle Street, Chicrgo, IL 60690 (referrad 1o below as
“Lander*}. 230 E. DELAWARE PLACE, CHICAGO, i1 60611

GRANT OF MORTGAGE. valuable conelderation, Grantor morigages, wor arts, and conveys to Lender ali
of Grantor’s right, title, and interast in and to the following described real propert), together with all exigting or
subsequently erected or affixed bDuildings, improvements and fixtures; alt easemumy, rights of way, aid
appunienances; all water, water rights, watercourses and ditch rights (including stouk ‘a utilities with ditch or
trrigation rights); and all other rights, royaltiés, and profits relating to the real property, incivung without limitation
alt minerals, oil, gas, geothermal and simiiar matiers, located in COOK County, State uf Winois {the “Real
Property”):
UNIT NO. 1E IN 230 EAST DELAWARE PLACE CONDOMINIUM AS DELINEATED OK A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE : LOTS 10 AND 11 (EXCEPT THE NORTM 2 FEET OF
THE EAST 21 FEET OF LOT 10) IN ALLMENDINGER'S LAKE SHORE DRIVE ADDITION TO CHICAGO, A
SUBDIVISION OF PART OF BLOCK 13 IN CANAL TRUSTEE'S SUBDIVISION OF THE SOUTH
FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, WHICH SURVEY 18 ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT , TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. '

The Real Property or its addreas Is commonly known se 2K:E.xROBTHE, CHIC X8R, The Rea!
Property tax identification number is 17-03-214-017-1001. 230 E. DELAWARE PL, 60611

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in
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the Personal Property and Rents,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Unitorm Commercial
Code. All referencas to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means NICHOLAS C, BELLIOS, JR., The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

Improvement,.. The word "Improvements” means and includes without limitation all existing and future
improvemenits, - nulidings, structures, moblle homes affixed on the Real Property, facliities, additions,
raplacements &nr' Gther construction on the Real Property.

indebtedness. Tha v.ord "Indebtedness” means all principal and interest payable under the Note and any

amounts expended or alvenced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no tims anali the principal amount of Indebtedness sectired by the Morigage, not

;qezl;i% m)sumt advanced fo protect the security of the Mortgege, exceed the note amount of
,000.00.

Lender. The word "Laender® means Anerican National Bank & Trust Co. of Chicago, its successars and
assigns. Tha Lender is the mortgagee unovr this Mortgage.

Morigage. The word "Mortgage™ means (hir, Mortgage between Grantor and Lender, and includes without
limitation all agsignments and security interest jiovisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory nite ur credit agreemant dated July 10, 1998, in the original
principal amourt of $127,000.00 from Grantor to' Lunder, together with afl renewals of, extensions of,
modifications of, refinancings of, consolidations of, and suhstitutions for the promissory note or agreement.
The interest rate on the Note Is 7.250%. The maturity date ri *..!s Mortgage I8 August 1, 2001,

Personal Pro . The words “Personal Property” mean tii equipment, fixtures, and other articles of
pgr.iﬂlow or hereafter owned by Grantor, and now rﬁtereafter attached or affixed to the Real

gongl pro
roperty; %gether with all accessions, parts, and additions to, all rvotacements of, and all substitutions for, any
of such property; and togethar with all proceeds (including withoi “mitation ail insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” maans collectively the Real Property and th< Fessonal Property.
Héal Property. The words "Real Property® mean the properly, interests and t'ghts described above in the
*@Grant of Mortgage" saction,

Related Docurenis. The words "Related Documents™ mean and include without /imitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranuce, cacurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whatrer now or hereafter
existing, executed in connaction with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, lssues, roya't.es, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, i§ GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
amounts secured by this Mortgage as they becoms due, and shall strictly perform all of Grantor's obligations
undsr this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usé of
the Property shall be governed by the following provisions:
Possession and Use. Unti! in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain, Grantor shal! maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposai,” "release," and
"threalened release” as used in this Mortgage, shali have the same meanings as set forth In th

759
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ave
Comprehensive Environmental Response, Compansation, and Liability Act of 1880, as amended, 42 U.S.C.
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Section ng et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
89-499 (*SARA®), the Hazardous Materials Tégﬂmlgormton Act, 49 U.S.C. Section 1801, et saq., the Resource
Coneervation and Recovery Act, 42 U.S.C. n 6901, et seg., of ather applicable’ state or Federa) laws,
rules, of regulations adopted pursuant to any of the foregoing. The terms "hazardous waste® and "nazardous
substance” shall also include, without ilmnaﬂ , petroleum and petraleum by-products or any fraction thereof
and 08, Grantor represents and warrants 10 Lender that: (a) During the period of Grantar's ownership
of the Property, there has been no use, goneration, manufactyre, storage, treatment, di release or
threatened release of any hazardous waste or substance 2? any person on, under, about or from the Propeny:
adge of, or reason 10 balleve thal there has been, except as previcusly discloged (o
acknowledged ab! Lender in writing, {I) any use, generation, manufacture, storage, treatment, disposal,
veleuai. or thredtened re aas?s of'al?‘% ?:azal ous wa(ﬁte agr g:cttmsn&e tg?e'altmrc\’eecrl' |aboutm a:loor 1r0r}1 a:he P; pe I%
any prior ownars of occu ) 1 or u 0 gation or claims o
byyaﬁy person relating tga:uch mmtamm {c) é;c ; as previously disclosed 10 and acknowiedg:d by
Lender in writing, () nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall yse, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about o~ from the Property and (i) any such aclivity shall be conducted in compllance with all
applicable feccra, atate, and local laws, regulations and ordinances, including without limitation those iaws,
regulations, and cxdinances described above. Grantor authorizes Lender and its agents to enter upon the
Pr to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine complianra of the Property with this section of the Mortgage. Any Inspections or tests made by
Lander shall be for Lerjer's Furposes only and shall not be construed to create any resPonsibllt or {iabillty
on the part of Lender (¢ Granior or to any other person. The rapresentations and warrantios containad herein
are based on Grantor's fua diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor herehy  (a) releases and walves any future claims againgt Lender for Indemnity or
contribution in the event Gra~iur becomes liable tor cleanud or other costs under any such laws, and
agrees to Indemnily and hold rarmless Lender against any and ail claims, lasses, liabilities, damages
fenames, and axpenses which Lerdz may directiy or indirectly sustain or sufter resulting from a breach of
his section of the Moratgage or a¢ & consequence of any use, generation, manufacture, storage, disposal
ralease or threatened release occurring, psidr 10 Grantor's ownership or Interest in the Property, whether or not
the same was or should have been ‘mown to Grantor. The provisions af this section of the Morigage
including the obliﬂ‘ation to indemnify, shail rurvive the payment of the indebtedness and the satisfaction an
reconveyance of the lien of this Mortgage ad shall not be alfected by Lendar's acquisition of any interest in
the Property, whether by foreclosure Or otharwis=.

Nulsance, Waste. Grantor ghali not cause, condur; ¢t permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portian of the ProPerty. Without limiting the generality of the
foregolng, Grantor will not remave, or ?rant t0 any otver party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products withai the prior written consent of Lender,

Removal of improvememts. Grantor shall not demolish ¢ ;emove any Improvemenis fiom the Real Property
without the prior writlen consent of Lender. As a condition tu e removal of any improvements, Lender ma
roequire Grantor o make 8rrangements satigfactory to .eadsr to replace such Improvements wit
Improvements of at least equal value.

Lender's hight to Enter, Lander and s agents and representatives m%enter upon the Real Property at all
reasonable times to attend 1o Lender's Interests and to inspect tre Sroperty for purposes of Grantor's
compliance with the terms and crnditions of this Moripage.

Compliance with Governmentat Requirements. Grantor shall promptly cormiy 'aith all laws, ordinances, and
teguiations, now or hereafter In elfect, of all governmental authorities applicat.le t= the use or occupancy of the
ProPeny‘ Grantor may contest In good faitt any such law, ordinance, or regula’ion and withhold compliance
gur ng any proceeding, Including appropriate apFea!a. 80 long as Grantor hag notifies Lander in writing prior to
Lc:oin $0 and so iong as, in Lendar’'s sole op nlan‘ Lender's Interests in the Preoery are not jeopardized.
pratect Lender's interest,

er may require Grantor o post adequate secur

lo Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do all
othér acts, in addition {o those acts set forth above In this section, which from the charactr 4nd use of tha
Property are reasonably necessary to protect and pregerve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payabile all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pan of the Real Property, or any Interest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, tile or interest therein, whether legal, beneficia! or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interast with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust hoiding title to the Real Property, or by any othar method of conveyance
of Real Property interest. | any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change In ownership of more than twenty-five parcent (25%) of the voting stack, partnership interests
or imited liabllity company Interests, as the case may be, ot Grantor. However, this option shall not be exerclsed
by Lender it such exercise I8 prohibited hy federal law or by lllinois law.

Iﬁ%ﬁ O:HD LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ty or a surety bond, reasonably srisantory 10 Lender, to

654537496
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Payment. Grantor shall pay when due (and in all events prior to delinquency) ail taxes, payroll taxes special
taxes, agsessments, water charges and sewer service charges lavied againgt or on account of the Property,
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pmﬁenr free of ail liens having priority over or egual to the Interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhoid payment of any tax, assessment, o claim In connection with a good

dispute over the obligation to pay, 8o tong as Lender's interest in the Property I8 not jeopardized. if 4 lien
arises or is filea as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
ln i filed, within fiteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
re%uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien glus any{ costs and attorneys' fees or other
charges that couid accrue as a resuh of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall eausfr any adverse judgment Defore enforcement against the Propetty.
grgégg& ‘ :g‘aﬂ neme Lender as an additional obligee under any surety bond furnie ed in the contest
Evidence of Payraent. Grantor shall upon demand turnish to Lender satisfactory evidence of payment of the
taxes or assessmerie and shall authorize the agpropriate overnmentat official to deliver to Lender at any time
a writtan atatement of Y12 taxes and assessments against the Property.

Notice of Construction. ‘Grantor shall notify Lender at least fifteen (15) days before any wark 18 commenced,
any services are furnisheu, o any materials are supglied to the Property, if any mechanic's lien, materialmer’s
ien, or other llen could be aresried on account of the work, services, or materials. Granor will upon request
of Lender furnish to Lender advante assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

mggg‘f:w DAMAGE INSURANCE. 7ihe fliowing provisions relating to insuring tha Property are a part of this
ge.

Maintenance of Insurance. Grantor &) procure and maintain policles of fire insurance with standard
extended coverage endorsements on a replacement basls for the fuil insurable value covziing al
In;grovements on the Real Property in an amcons sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lander. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptab’e w Lender. Grantor shall deliver to Lender certificates ot
coverage from each insurer contaning a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written natice to Leadnr and not containing any disclaimer of the insurer's
{iability for failure to give Such notice. Each insurance pulicy also shall include an endorsement roviding that
coverage in favor of Lender will not be impairad in any way b‘y any act, omission or default of Grantor or any
other person, Should the Real Propenx al any time becone (ccated In an area desi nated by the Director of
the Federal Ematgengg Management Agercy as a special fiocd hazard area, Grantor agrees {0 obtain and
maintain Federal Flood [nsurance, to the extent suc insurar.ce is_required by Lender and Is or becomes
available, for the term of the loan and for the full unpaid principal talance of the loan, or the maximum fimit of
coverage that is avaliable, whichever I8 less.

jcation of Proceeds. Grantor shali promptly nomy Lender of any [o2¢, or damage to the Propenty. Lender
may make proof of loss if Grantor fails to do 8o within fiteen (15) oaye ni the casualty. ether or not
Lender's security i8 impaired, Lender may, at s election, apply the povaeds to the reduction of the
indebtedness, payment of any lien afiecting the Property, of the restoratiun and repair of the Prcperty. If
Landar alects to apply the proceeds to restoration and repair, Grantor shalt repair or replace the damaged or
destroyed Improvements in & manner satistactary to Lender. Lender shall, upor satisfactory praot of such
expenditure, oFay or feimburse Grantor from the proceeds for the reasanabie Ot O, rapait or restoration if
&rantor is not In default hareunder. Any proceeds which have not been disbursed w180 days aher their
receipt and which Lender has not comml ed to the repair or restoration of the Proper.y shall be ‘used first to

pay ang amount owgag to Lender under ihis Mortgagie, then to prepay accrued intérest, unc the remainder, if
any, shall be applied to the principal balance of the indebtedness. f Lender holds a.y pioceeds after
payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unaxpired insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang wustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to com 'Y_ with any provision of thig Mortgage, ¢i it any action or
Broceedlng is commenced that would materially aff ander's interests in tha Property, Lender on Grantor's
ehalf may, but shall nat be requited to, take any action that Lender deems appropriate. Any amount that Lender

¢ 6xpends in 8o doing will bear interest at the rate provided for in the Note from the date incurred or paid Ly Lender
o510 the date of repaJmem by Grantor, All such expenses, at Lender's option, will (a) be payabie on demand, ()
¥ he addad to the balance of the Note and be apportioned among and be payable with an installment payments 10
.- bacome due during either (| the term of any{ agpncable insurance policy or (il) the rema ni}"'gﬁ term ot the Note, or
r{c) be treated as a balloon paymant which will be due and Payable at the Note's matusity, This Mortzage aiso will
r~ 88CUre payment of these amounts. The tights provided for In this paragraph shall be in addition to any other
&) Qghts or any remedies to which Lender may be entitied on account of the default. Any such action by Lendes
N hag“ not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

Hg&rzgﬁ; DEFENSE OF TITLE. The follawing provigions relating to ownership ot the Property are a part of this

-
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Thle. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thosa set forth In the Real Praperty description
or In any title insurance policy, title report, or final title opinion lssued In favor of, and accepted by, Lender in
conniection with this Mortgage, and (b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject 10 the exception in the paraﬂraph above, Grantor warrants and will forever defend
the titie to the Pr against the lawful claims of all pereons. In the event any action or proceeding is

ommenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nomina) Fany In such preceeding, but Lender shall be
entitied ;?‘gamclpate in the proceading and to be repregented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause fo be delivered, to Lender such Instruments as Lender may request
from time to time o permit such participation.

com{llance With Laws. Grantor warranis that the Property and Grantor's use of the Pr complies with
all axisting applicable laws, ordinances, and regulations of governmental authorities. operty P

CONDEMNATIONM. The foilowing provisions relating to condemnation of the Property are a pant of this Mongage.

lcation of V<! Proceeds. If all or any part of the Pr I8 condemnad by eminent domaln proceedings
g’g:y an& Pfoceeim) or purchase in lieuyo‘f}%ondemnaﬁ%r{yender may at its glection requirg mg{ all or agy
B('Jnon he nev-.ceeds of the award be applied to the Indebtednéss or the repair or restoration of the
operty. e ne. orocaeds of the award i mean the award after payment of all reasonable costs,
exponses, and attorneye’ ‘eas incurted by Lender in connection with the condsmnation,

Proceedings. [f any proceraing in condemnation Is filed, Grantor shall promptly notify Lender In writing, and

Grantor sh%?l mngtlgftaka A"%h steps as may he necessary to de!egl p“ﬁ‘acm:m'yand obtain the gward.

Grantor may De the nominal perty In such proceeding, but Lender shali be entitied to participate In the

proceeding and to be repe Ld s ine proceeding by counsel of its own choice, and Grantor will deliver or

g:m: u;g' B'ﬁ delivered 10 Lender such instruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHAR{<c3 BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charyss ase a part of this Mongage:

Current Taxes, Fees and chuq‘oa. UPon rauest by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever tther wf‘on I8 requested by Lender to perfect and continue
Lender's len on the Neal Property. Grantor shall raiml urse Lender for all taxes, as described beiow, together

07-10-1996 Page §

with all expenses incurred in recording, perfecting o+ r2ntinuing this Mongalgn%. including without lim all

1axee, tees, documentary stamps, and other chargea fr rasording or registering this Mortgage.

Taxes. The following shajll constitute taxes to which this sa<tion Wpﬂee: (a) a specific tax upon this thpe of
Monqa&e or upon all or any pan of the indebtedness secuied ¢/ this Mmﬂw; ) a specific tax on Grantor
which Grantor is authorized o required to deduct from payme:te on the | edness secured t“ thig type of
Mongaﬂ‘e; (c) a tax on this type Momiﬁge ch&?aame againet (e Lender or the holder of the Note; and %I)
aspec ¢ tax on all or any portion of the Indebledness or on pa meMs of principal and intarest made by

Subsequent Taxes. If any tax to which this section _applies is enected subsequent tp the date of this
Mortgiaoe. this evgnt shall rg‘ve the same effect as an Event of Delault (#s cdfined belaw), Lendar may
exercieg any or all of its avallable ram?dles for an Event of Defaull as provvicC below unless Grantor elther
ﬁ) pays the tax before it becomes delinquent, or m) conteats the tax as proviusd above in the Taxes and
metﬂ section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 15 his Mongage as a
security agreement are 8 pant of thia Mortgage. " pr h Y gage

Gowm nt. This instrument shall constitute a security agreement to the extent (ny o the Property
ongtitutes fixtures or of al property, and Lender shall“‘wave all of the rights of & sac ncd under
819 Unitorm Commercial Code as ameetrded from time to time. 9 14 party

Sacurity Intereat. Upon request by Lender, Grantor shall execute financing staiements and take whatever
glhef actlan in requestedpm %q ,Landgr to ect and continue Lendler's sgcgumy interast In the Rents and
eraonal Pr . |n addition to recording this Mortgage in the real property fecords, Lender may, at any
time and without Turther authorization from Grantor, file executed counterpants, copies or reproductions of this
as & financing statement. Grantor shall reimburse Lender for all expenses incurred in pertecting or
continutng this sacurlty Interest. Upon default, Grantor shall asoemlz‘ie the Persongal Propeny In a manner%,nd
a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of wrilten demand from Lender.

Rt S A et o s o o, o R Lo P e
r L{
&ommerc al Code), are as slatedgt;n t‘fedmgt page of this Mortgage. as requ ¥ niform

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furthe
attorney-in-fact are a part of this Mortgage. 9P elating to further assurances and

Further Asaurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deiiver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requasted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

in such offices and places as Lender may deem apprapriate, any and all such mortgages, cfeeds of trust,
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security deeds, security anstax‘greeurneu':ts. financing statements, continuation statements, instruments of further
assurance, certificates, other docurnents as ray, in the sole opinion of Lender, be nacessary or desirable
in order to eMfectuate, complete, Doerfect. continue, or greserve (a) the obligations of Grantor under the Note.
this Mort , and the Related Documents, and (b) the iens and securlty interesis created by this Morigage
as first prior liens on the Property, whether now owned or hereafter acquired bt Grantor. Uniess
prohibited by law or e%greed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expanges incurred in connection with the matters referred 10 in this paragraph.

Atorney-in-Fact. If Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Gran or's expense. For such purposes, Granior hereby
irrevocably appoints Lender as Grantor's attorney~in~tact for the purpose of making, executfn‘g, delfvedn?.
filing, recarding, and doing alf other things as may be necessary or desirable, in Lender's soie opinion, to
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, )t Grantorhfar{s all the Indebtedness when due, and otherwise performs all the .oblg‘aﬁons
imposed upon Grzvtor under this Mortgage, Lender shall exacute and deliver to Grantor a suitable satisfaction of
this Mortgage znd suitable statements of termination of any financing statement on file evidenclnP Lender's
sacurity interest in %nz Rents and the Personal Property. Grantor will Fny. i permitted by appticable law, any
reasonable terminaticn fee as determined by Lencer from time o time. if, however, payment is made by Granter,
whether voluntarily or ut*crwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
I8 forced to remit the cawunt of that payment w to Grantor's trustee in bankrupicy or to any simitar person under
any federal or state bankrugtoy faw or (aw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative brdy having jurisdiction over Lender of any of Lender's property, or (c) by reason of
any settiement or comprige of ary claim made by Lender with any claimant (including without limitation Grantor},
the Indebtedness shall be consiiered unpaid for the purpose of enforcement of this ortgage and this Mort aqe
shall continue to be effective or shauf he.rainstated, as the case may be, notwithstanding any cancellation of this
Mort’oage or of any note or other st ument or agreement evidencing the Indebtedness and the Property will
continue to sacura the amount repaid or rzcovered fo the same extent as If that amount never had been originally
recelved by Lender, and Grantor shall he vound by any judgment, decree, order, settiement or compromise
relating to the Indebtedness or to this Mortgage

DEFAULT. Each of the following, at the option ot Lander, shall constitute an event of default ("Event of Default®)
under this Morigage:

Default on Indebledness. Failure of Grantor to maxe any payment when due on the indebtedness. §

Default on Other & nts. Failure of Grantor-w'thin the time required by this Mort%s;Pe to make any
gﬁwﬂggt for taxes or insurance, or any other paymewt .1ocessary to pravent filing of or to effect discharge of
y llen.

Compliance Defaull. Failure of Grantor to comply with a7 other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Relatea Jocuments.

Falae Statements. Any warrannﬁ, representation or statemeni mad: or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Docume s .8 false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coliateralization. This MortFage or any of the Refated Docuinents ceases to be in full force and
affect (including failure of any coflateral’ documents to create a valid and prtacted securlty interest or lien) at
any time and for any reaso.

Death or insolvency. The death of Grantor, the ‘ngolvency of Grantor, the aprointment of a receiver for any
part of Grantor's ‘proper:y. any assignment for the benefit’ of creditors, an BEDe of vreditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency taws by or nastasi Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfelture proceedings.- whether by judicial
proceeding, seli-help, repcssession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shail not a?p% in the eva .« of & good faith
dispute by Grantor as to the validity or reasonableness of the claim which Is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
Of a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is nct remedied within any grace period Provided therein, including without fimitation
'aéi}gr agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

%’ Events Affecling Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
i Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or’liability
Ly under, any Guaranty of the Indebtedness.

5 J  imeecurity. Lender reasonably deems fself insecure.

> RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,

¢y Lender, at its option, may exerclse any one or more of the tollowing rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedneas. Lender shall have the right at its option without notice to Grantor to declare the
regl':;er égcggbsgdness immediately due and payable, including any prepayment penalty which Grantor would be
Y.

UCC Remedies. With respect to alt or any pan of the Personal Property, Lender shall have all the rights and
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remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possessicn of the Property and
collect the Rents, Including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebledness. In furtherance of thia right, Lendar may require any tanant or other
usey of the Pro, 10 make payments of rent or use fees dirgctly to Lendar, [t the Rents are collected by
Lender, then Grantor irrevocably designates Lendar as Granlor's attornaey-in-fact to endorse instruments
raceived in payment thereof In the name of Grantor and to 2:300&!9 Me and coliect tha proceeds.
Wm by tenants or other users t¢ Lender In response 10 Lender’s d shali satls? the obligations for

the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righta undes this subparagraph either In person, by agent, or through a recelver,

Morigagee In Possession. Lender shall have the ripht to be placed as mortgagee In possession or to have a
racaiver appoiniad to take possession of ail or any pan of the Property, with the pawer 10 protect and preserve
the Property, to aperate the Pr preceding foraclosure or saie, and to collect the Rents from the Property
and apply the proceeds, over above the cost of the receivership, against the indebtedness.
mort in Poesession or racelver may’ sarve without bond i permitted by law. Lender's right to the
nment o' & receiver shall oxist whether or not the apparent value 0f the Property excesds the
{ “&pvtgfdneaa oy = substantial amount. Employment by Lender shalt not disqualify a person from serving as a
r \
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Judigial Foreclosure, L ender may obtain & judicial decree foraciosing Grantor's Interest in all or any part of
the Property.

Oeficlency Judgmenl. i1 zarmitted by applicable law, Lender may obtain a J'udegmem for any deficiency
remaining in the Indebtedress due to Lander alter application of ali amounts recelved from the axarcise of the
rights providad in this section.

Otngbﬂmedm. Lender shail bava all other rights and remedies pravided in this Mortgage or the Note or
available at law or In oqu?:y,

Sale of the Property. To the extent purmitted by applicable faw, Grantor hereb%waives any and ali right to
have the pr marshalled. in exerCising ita rights angd remedies, Lender shall ba free 10 sall all or ang; part
of the P together Or separately, in ¢ae sale ar by separate sales. Lender shall be entitled to bid & any
public sale on all or any portion of the Propacy.

Notice of Sale. Lender shall give Grantor reasable notice of the time and place of any public sale of the

Personal Property or of the time after which ar.y prvate sale or other intended disposition of the Personal

fhrop.gr'ty i é? g&; rt%c\!a. Reasonable notlce shall riear notice given at least ten (10) days before the time of
e sale or dis .

Waivar; Eleclion of Remedies, A waiver Dy ang party &7 # breach of a provision of this Martgage shall not
constitute a waiver of or prejudice the '8 rights otherv:ies to demand strict compliance with that provision
or any other provision, Election by er 10 pursue any .eaedy shall not exciude pursuit of any other
r . and an slection to make expenditures or take action tc perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender's riaht to declare a default and exercise its
remedies under this Mongage.

ﬁttomeyo' Fees; Expenses. I|f Lender institutes any suit or action 'c enforce any of the terms of this
m;aw. Lendar shall be entitied 10 recover such sum as the court ra), adiudge reasonable as attorneys'
fees at trial ag\d an any appeal. Whether of not any court gction I8 involves, i reagsonable axpenses incurfed
by Lender that in Lender's opinion are necessary a! any time for the [rotection of its interast or the
gn!wcamem of its rights shall becoms a of the Indebtedness payable on denand and shail bear interest

om the date of expanditure until ¢ at the rate provided for in the Note. Exnenses covereg by this
?wagraph Include, without limitation, however sub{%;l' o any limits under applicable law, Lender's atiorneys’
eon and Lander's legal expenses whether or not there is a lawsuit, inciuding attor:!e'yr {eea lor bankrupfcy
pfoceediggs (including eflorts to modm‘ of vacate any automatic stay of injunct.w}, ' Is an? any
anticl post-judgment coliection services, the cost aearchin& records, obtalning dhe vsponts (Incluging
foraclcgure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the uxtent permitiad by
applicable law. Grantor aiso will pdy any count costs, in addition to ait ather sume provided by 1.

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Mortgage, inctuding without limitation an
notice of default and any notice of sale ta Grantor, sh%l be in writing maayf be be sent by lelefacsimille, and shall
be effective when actu ly delivered, o whan daposiied wilh 8 nationally racognized overnight courler, or, it
Dekiage breDes) ecisd o ihe, SOdranods shann hESL TS DG o1 1A MOGas. Ay Sty gt Shaoge It
Sadreds Tor noti it 10 lhg‘ghg ‘partiae, shea)

ces undar this Mon by giving formal wrilten notice er parties, specilying that the
Furpoae of the notice is to chan{ﬁ mg:gepanyxsg‘adg?m. All copies of notices of 1oreclogura fromgﬁg 'golger of any
ien which has ity over this Mot

lor Qage shall be sent 10 Lender's addrass, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agreas to keep Lender informed at all ttimes of Grantor's current address.

TION OF UNIT OWNERS. The following provigions apply if the Real Pr has been submitted to unit
own p law or similar law for the eatabilahmen? og condmmniﬂ?n% or coomfativgp:marahlp of the Real Proparty:

Power of Attorney. Grantor grants an irrevocable power of aftorney to Lender 1o volo in its discretion on any -
mattar that may come befora the association of unit ownars. (ender shall have the right 10 exercise this power
of attornay only after default by Grantor; however, Lender may deciine to exercise this power as it sges ﬂ!

insurance. The insurance as required above may be carried by the as?ociatlon of unit owners on Grantor's
on of unit owners for the ggrposa of
Qlion, such proceads shall

benall, and the proceeds of such insurance may De pald to the &BSOGI?I

repairing or reconstructing the Property. (f not 8o used by the assoc paid to

G8LETLSS




UNOFFICIAL COPY
07-10-1896 P.:g:ln'zsuAeSE " Page8

.

—

Lender.

Defauit. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
tha Real Property to unit ownership, by the bylaws of the assoclation of unit owners, or by any rules or
regulations thereinder, shall be an event of détault under this Mongage. It Grantor's interest in the Real
Praperty Is a leasehold interest and such proparty has been submitted to unit ownership, any fallure of Grantor
to tpenorm any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under such lease which might result in termination of the lease as it pertains to the Real Propenty, or
any failure of Grantor as a member of an association of unit owners to take any reasonable action within
Grantor's power 10 Frevent a default under such iease by the association of unit owners or by any member of
the association shall be an Event of Defauit under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the partiea as to the matters set forth in this Mortgage. No alteration of or amendment to thig

Ortgage shzgl be effective unlegs givan in writing and signed by the party or partles sought to be charged or
tound Oy the awnration or amendment,

Applicable Law. _Thls Morigage has been delivered to Lender and accepted by Lender in the Stste of
Hincls. This Moriasy~ shall be governed by and construed in accordance with. the jaws of the Stste of
iliinois.

Caption Headings. Captizn headings in this Mortgage are for convenience purposes only and are not to be
usgd}'?o imerpretugr deffnlp; the provia?ona of this M ggge. e y

Me;?er. Therg ghail ba no merge  of the interest or estate created by this Morigane with any other interest or
ggtn e ltn ;he Property at any tins neld by or for the benefit of Lender in any capacity, without the written
sent of Lender,

Severability. it a court of competent jurisdiction finds any provision of this Mortgage to be invalid o
unenforceable as to any person or ciicumstance, such finding shall not render that provision invalig or
unenforceable as to any other persons gr clrcumstances. It feasible, any such offending Rrows!on shall e
deemed to be modified to be within the limns $! enforceabiiity or validity, however, it the otfending provision
cannot be s0 modified, it shall be stricken anc all zther provisions of this Mortgage in ail other respacts shall
remain valid and enforceabie.

Successors and Asaligns. Subject to the limitatione stated in this Mcr}?age on transter of Grantor's interest

thig Mortqag'e ghall be binding upon and Inure to the panafit of the parties, their successors and assigns. it

ownership of the Property becomes vested in a person c*ar than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to the: Mortgage and the Indebtedness by way ol

{%ba%a&ngs or extension without releasing Grantor from tha oh(iaations of this Mortgage or liability under the
v ness.

Time Is of the Essence. ime is of the essence in the performance of this Mortgage.

Waiver of ifomestead Ex n. Grantor hereby releases anc -weives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness sesurad by this Mongage.

Waivers and Consents. Lender shall not be deemed to have waived an{rmhtc under this Mortgage (or under
the Related Documenta? unless such walver is in writing and signed b¥1 ender, . No delay ar omission on the
part of Lender in axerc slnﬂI an’u right shail operate as a waiver of such right o anv other right. A waiver by
any party of a provision of this Mo gage ghall not constitute a waiver of or ﬁrejudica th2 party's right otherwise
to demand strict compliance with that provision or any other provision. No prior wensr by Lender, nof any
coursa of deaﬂn? between Lender and Grantor, shall constitute a walver of any of lLep_er's rights or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lerider is ragiured In this Mortgage,
the grantin such consent by Lender in any ingtance shall not constitute continuing censent to subsequent
instances where such consent is required.

BALLOON RIDER. An exhibit titted "BALLOON RIDER," is attached to this Mort?'?ge and by this reference is
made a part of this Morigage just as if ali the provisions, terms and conditions of the Exnhibit had been fully set

forth in this Mortgage.

%GHANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

ff;AGREES TO ITS TERMS.

e
I GRANTOR:

W
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THIS CONDOMINIUM RIDER is made this 10th day of July, 1996, and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument®) of the

' same date given by the undersigned (the "Borrower”) to secure Borrowgr’s Note to American National Bank &

Trust Co. of Chicago (the "Lender™) of the same dale and coverlmg ' fhe Property described in the Securlty

Ingtrument and tocated at: 230 EAST DELAWARE PLACE

X OOETHE, CHICAGO, Mt 60611

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known &8

s

230 EAST DELAWARE PLACE CONDROMINIUM
(the *Condominium Project™). If the owners association or other entity which acts for the Condominium Project
{the *Cwners Association®) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Assoclation and the uses, proceeds and benefits of
Borrower's interast,

CONDOMIN/UN: COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lendar ‘uither covenant and agree as follows:

A. Condominium-Jl4lgations. Borrower shall parform all of Borrower's abligations under the Condominium
Project's Constituent Docuraents. The "Conatituent Documents” are the: (i) Declaration or any other document
which creates the Condonirium Project; (i} by-laws; (i) code o regulations; and (iv) other equivalent
documents. Borrower shall Jromatly pay, when due, all dues and assessments Imposed pursuant to the
Constituent Documents.

B. Hazwrd Insurance. S0 lang «# tne Owners Association maintaine, with a generally accepted insurance
carner, 8 "master” or "blanket® policy or e Condominium Project which ls satisfactory to Lender and which
provides insurance coverage in the amounts, for the perlods, and against the hazards Lender requires, including
fire end hazards Included within the term "axiardad coverage,” then: '

() Lender waives the provision . tiiform Covenant 2 {or the monthly payment to Lender of the
yearly premium instaliments for hazard insurance or: the Property; and

{) Borrower's obligation under Uniform Covenant 5 to maimain hazard ineurance coverage on the
Property s deemad satisfied to the extent that the requirec coverage is provided by the Ownera Association policy.

Borrower shall glve Lender prompt notice of any lapse In «esuired hazard insurance coverage,

In the evant of & distribution of hazard Insurance proceeds ‘n ke of restoration or repair following a loss to the
Property, whether 0 the unit or to common elements, any procee:s payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums eecured by tive Security Instrument, with any excess paid to
Borrower.

C. Public Liabiiity Insurance. Borrower shall take such actions ac <&y be reasonabls 10 insure that the
Owners Association maintaing & pubtic liabllity Ingurance policy acceplenls in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connaction with any congdemnation or other taking of all or any part of the Property, whether of the unit
or of the common aiemants, or for any conveyance In lieu of condemnation, arg heraby aezic:wd and shall be pald
to Lender. Such proceads shall be applied by Lender to the sums segured by the Sacurity Inst;ument as providaed
in Unitorm Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Len(ler's prior written
consam, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required Dy law In the case of substantial destruction by fire or ather casualty or In the case of & taklng

by condlemnation of emninent domain; -d
(i} any amendment to any provision of the Constituent Documents if the provision is for the express :.a
benefit of Lander; !

(i) termination of professional management and assumption of self~management of the Owners Qﬂ
el

MULTISTATE CONDOMINIUM RIDER~Single Family~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/80 (page 1 of 2 pages)
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Aasoclation; or
(iv) any action which would have the effect of rendering the public liabllity insurance coverage
maintained by the Owners Assaciation unacceptabie to Lender.

F. Remedies. [t Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear intarest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and prowsfons contained in this Condominium

- jM d f((\JW‘" / (Seal)

7L "~ NICHOLAS C. BELLIOS, JR.-Borrowsr
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33 N LaSalls Blreel
Chicago, L. 60890

W 230 EAST DELAWAR
e 48 50611

' BOTOWer: NICHOLAS C.BELLIOS, JR. (SBN: n«}il Lender: - Ameican Nationat Bani & Trust Co. of Chicego

This BALLOON RIiGER |s afiached to and by this reference is made & part of each Deed of Trusi or Mortgage, dated July 10, 1596, and
exscuted in connection with » loan or olhr fnanclal accommodations bitwesn American National Bank & Trusd Co. of Chicego and

NICHOLAS C. BELLKOS, JR..

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE. THE LENOER /5 UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WiLL, THEREFORE, BE
REQUIRED TO MAKE -AYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WIiLL HAVE TQ FIND A LENDER, WHICH MAY BE THE
LENDER YOU HAVE 114/ LOAN WITH, WILLING TO LENG YOU THE MONEY. {F YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO
PAY SOME OR ALL OF Y% CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM

THE SAME LENDER.
THIS BALLOOM RIDER (8 TAIZ7D ON JULY 10, 1998,
)

Mw&'fmﬂh.dm

LAS!!RPP.O Aeg U6 PRl & T.M. OIL, Vi, 8.81 4) 1904 CF1 PraSarvices, inc. Al righis resarved. |IL 20 JELLIOB.LN RS, QLY




UNOFFICIAL COPY




UNOFFJCIAL COPY -

G7-10-1996
. (Continued)
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS )
00K )8s
COUNTY OF "0 )

On this day before me, the undersigned Notary Public, personally appeared NICHOLAS C. BELLIOS, JR., to ma
known ta be the incividual described in and who executed the Mortgage, and acknowledged that he or she signed

the Mortgage as his ur her free and voluntary act and deed, for the uses and purposes therein mentioned.
Given under my hand #7.¢ officlel seal this __ L !TH dayof _ JULY , 1996

Wﬁaﬂu_&h.n& _}Z/Za.ﬁ.ﬁz—.ﬁﬂ__ Residing at Q[‘(fmfﬁ'&cﬁrg_(mmm{q
§ “OFFICIALSEAL” ¥
¢ Karen Glowacki Maggert X

Nolary Public inandforthe Stetzof T L € 4 Ao Q¢ |
S Notary bublic, Sune of inois 5
¥ My Conmiceion Bxpines 04/04/98 %

D LLERLL AL e L0 €1 ALK ERLLRE e

My commission expires —

=

L S T L Sy fe

LASER PRO, Reg. U.S. Pat. & T.M. Of,, Ver. 3.21 (¢, i#96 CFi ProServices, InC. All rights reserved.
{iL~G03 BELLIOS.LN R1.0VL]
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