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TRUST DEED

THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, mede .. _09/18/96 . between ___CLAUDE THOMAS AND ZFTTIE THOMAS LW
HIS WIFE 2. herein referred to as "Grantors", and _JIM KRANTZ
__ARUOTSE of OAK PARK , lincis, harein referred to as':
*Trustee®, witnesseth: el

M

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Ing., harain referrad to as 'Beneficiuri,}"'.L "
the legal holdar of the Loan Agreement ne:einatter describad, the principal amount of $ 58389.84  together
with interest thereon at the rate of (check appliczuia box):

Agreed Rate of intarest: ___14.72 _ % per year or ke unpaid principal balances. 7//

[ Agreed Rate of Interest: This is a variabie interest 'ate inan and the interest rate will increase or decrsase with
changes in the Prime Loan rate. The interest rate will he _ percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release H 15 The initial Bank Prime Loan rate is %, which
is the publishaed rate as of the last business day of _ .+ therefore, the initial interest rate is _ % per
year. The interest rate will increase or decrease with changes in the 84nk Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increased cr decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rats is besad. The interest rate cannot incfease or
decrease more than 2% in any year, In no event, howsaver, will the interest ate ever be less than % per year
normorathan _ % per year. The interest rate will not change bafore the Firvt Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing the dclior amounts of the remaining
monthily payments in the month following the anniversary date of the loan and every 12 mmth\ thareefter so that the
total amount due under said Loan Agreement will be paid by the last payment date of ___:u/u)/16 . Associatgg.
waives the right to any interest rate increase after the last anniversary date prior to the last pe pa',mant dua date of thm ‘
loan. .

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to, tﬁé
Benaficiary, and delivered in __ 240 consecutive monthly instaliments; 1 as$

followad by 239 at$__ 756.94 _ followed by 0 at$ L00__, with the first instaliment
beginning on 11/01/96 , &nd the remaining installiments continuing on the sama day of each month
thereatter until fully paid, Al of said payments being made payable at OAK PARK Iinois, or at such piace
as the Beneficiary or other holder may, from time to time, in writing appoint.
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i W, THEREFORE, maw @: rF-j %me-@ ,4 accordance with the terms,
qy(sicns and limitations of Dubd, and th an thaTove reements herein cohtained,

e Grantors to be performad, and also in considaration of the sum of One Dollar in h paid, the receipt whereof is
hefe o&’ acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the foflowing descrﬂmd Real %mte and all their estate, title and interest therein, situate, lying and being in the CITY OF

COUNTY OF 00 AND STATE OF {LLINOIS, to wit CHICAGO
o)

R |
" Lr POURTEEN (14) IN ERNEST J MAGERSTADT'S SUEDIVISION OF LOTS ONE
HUNDRED AND THIRTY SEVEN (137) AND ONE HUNDRED AND FORTY-EIGHT (148)
OF SCHOOL TRUSTEE'S SUBDIVISION OF THE NORTH PART OF SECTION SIXTEEN
_'(16) ', TOWNSHIP THIRTY-NINE (39) NORTH, RANGE THIRTEEN (13), EAST OF
.- THE ‘THIRD.PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOIS.

Jan . OOMMONLY KNOWN AS 5548 W. GLADYS, CHICAGO,IL. 60644
e TAX NO. 16-16-112-019

3
loss
tmon
hernt

which, with the property harzinaiter described, is referred to herein as the *premises.”
:gd(?GETHEH with improvement snd fixtures now attached tagether with easements, rights, privileges, interests, rents

TO HAVE AND TO HOLD the piemise= unto the said Trustee, its successors and assigns, foraver, for the purposaes,
and upon the uses and trusts herein sit forth, free from all n"ighw and benefits under and by virtue of the Homestead
Empﬂon Laws of the State of Illinois, v.nich said rights and benefits the Grantors do hersby expressly release and
walve,

wiy ey

*{, " Grantors shall (1) pronépﬂy repalr, restora or rebuild any buildings or improvements now or hereafter on the

ises which may become damaged or be dest'ovar, #2) keep said premises in good condition and repair, without
waste, and free from mechanic's or other liens or cigliis for lien not expressly subordinated to the lien hereof; (3} pay
when due any indebtedness which mey be secured by a lieii or charge on the premises superior to the fien herecf, and
upon raquest exhibit satisfactory evidence of the discharga of such prior lien to Trustee of to Beneficiary; (4) complete
within a reasonable time any building or bulldings now or . awtime in process of erection upon said premises; aLS)
comgx with all requirements of law or municipal ordinances wiir respect to the premises and the use thereot; (8) make
nom olterations in said premises except as required by law o7 municipal ordinance,

2. Grantors shall pay before any penafty attaches all geneta’ ‘axes, and shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges :;?swnst the premises whe:: due, and shall,
upon written request, fumnish to Trustee or to Beneficiary duplicate recents Fierefor. To prevent default hereunder
ﬁg;tog Shﬁ'tlgs ptay in full under protest, in the manner provided by statute, ariyiex or assessment which Grantor may

irg t0 contest.

3. CQrantors shall keep &)l buildings and improvements now or hereafter situated on said premises insured against
loss or damage by fire, Ightning‘or windstorm under policies providing for payment &y the insurance companies of
moneys sufficiant either to e cost of replacing or repairing the same or to pay in full th indebtedness secured
hereby, all in companies satisfactory ta the Beneficiary, under insurance policies payable, in 2284 of loss or damage, to
Trustes for the banefit of the Beneficiary, such rights to ba evidenced by the standard mortaggo cizuse to be attached
to each policy, and shali deliver all policies, including additional and renewal policies, to Beneficiary. and in case of
insurance about to expire, shall daliver renewal policies not fess than ten days prior to the respective dits of expiration.

4. In case of default therein, Trustee or Bensficiary may, put need not, make any payment or perform any act
hereinbefore required of Grantors in any form and manner deemad expedient, and may, but nesd not, make 8! or
partial payments of principal or interest on prior encumbrancas, it any, and purchase, discharge, compromise or settle
any tax fien or other prior lian or titie or claim thereof, or radesm from any tax sale ar forfeiture aftecting said premises
or conteat any tax of promise or settle any tax lien or other prior lien or title or claim thereof, or redeem from any tax
sale or forfeiture affecting said premisas of contest any tax or assessment. Ali moneys paid for any of the purposas
herein authorized and al expenses paid or incurred in connection therewith, including attorney's fees, and any other
monevs advanced by Trustee or Beneficiary to protect the mo;t(ﬂa?ed premises and the lien hereof, shall ba so much
additional indebtedness secured hereby and shall become immediately due and payable without notice and with interest
thereon &t the annua! parcentage rate statad in the Loan Agreement this Trust Daed secures. Inaction of Trustee or
Beneficiary shall never be considared as a waiver of any right accruing to them on account of any detauit hereunder on

the part of Grantors.
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assessments, may do 8o accordinqbto an statement or estimate procured from the appropriate public office Without

al
ill e
inquiring into the accuracy of such hill, statement or estimate or into the validity of any tax, assessmant, sale, forfeiture,
" tax lien or title or ¢laim thereof.

6.  Grantors shall pay each item of indebtedness herein mantionad, both principal and interest, when due acgording
to the terms hareof, At the o[mon of Beneficiary, and without notlce to Grantors, all unpaid Indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due
- and payable (elgl immediately in the case of defauit in making payment of any instaiiment on the Loan Agreement, ot (b)

all occur and continue for three days in the performance of any other agreement of the Grantors herein
L cointainr?nd. or (¢) lmtmediale!y it all or part of the premises are sold or transferred by the Grantors without Beneficiary's
prior written consent. :

7. When the indebtedness hereby secured shall bacame due whether by acceleration or otherwise, Benaficiary or
Trustee shall have the right to foreciose the lien hereof, In any suit to foreciose the lien hereot, there shall be allowsd
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trustee's fess, appraisers' fees, ougay for
documentary and expert evidance, stenographers' charges, publication costs and costs {which may be estimated asp
items to be expended ~iter entry of the decres) of procuring alt such abstracts ot titie, title searches and examinations;
guarantee policies, Tatvens certificates, and similar data and assurances with respect 1o title as Trustee or Benaficiary
may deam 10 be reasonzuiv. necessary either to prosecute such suit or to avidence to biddars at any sale which may be
had pursuant to such deciee the true condition of the title or the vajue of the premises. All expenditures and expensgs
of the nature in this perssranh mentioned shall bacome so much additional indebtedness secured hereby and
immediately due and payable, with intarest thereon at the annual percentage rate stated in the Loan Agresment this
Trust secures, when paid o7 inzurred by Trustee or Beneficiary in connection with {a) any proceeding, including
Erobate and bankruptey proceedings, ‘o which either of them shall be a Earty. either as plaintiff, ciaimant or defendant,

y reason of this Trust or any indehtedness heraby secured; or (b) preparations for the commencement of any
sult for the foreclosure hereof atter accrual of such right to foreciose whether or not actually commenced; or (c)
preparations for the defense of any threatenad stit or proceeding which might atfect the premises or the security hereof,
whether or not actually commenced,

8. The proceeds of any foreclosure sale of the riomises shall be distributed and applied in the following order of
priority: First, on account of ali costs and expenses incant ta the foreclosure proceedings, including all such items' as
are mentioned in the preceding paragraph hereof, secund, all other items which under the terms hereof constitute
secured indebtedness additional to that evidenced by the i.oan Agreement, with interest thereon as herein provided;
third, all principal and interest remaining unpaid on the otz fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear, _ ‘vi“ '

8. Upon, or at any tima after the filing of a bill to foreclose this 112t Deed, the court in which such bill is filed may
appoint a receiver of said ?rerntses. Such appointment may be made ither before or after sale, without notice, withaut
regard to the solvency or insolvency of Grantors at the time of application for-such receiver and without regard to
then vaiue of the premises or whether the same shall be then occupied as 2 homestead or not and the Trusté
hereurder may be appointed as such receiver. Such receiver shall have the_ower to collect the rents, issugs apt
goﬂts of said premises during the pendency of such foreciosure suit and, in casc o a sale and a deficlency, during th

!l statutory period of redemption, whether there be redemption or not, as wel! 8- during any further times wh%? )

Grantors, except for the intervention of such receiver, would be entitled to collect suct: rents, issues and profits, and'

]
other powers which may be necessary or are usual in such cases for the protection, poasgasion, control, manngemq"dﬁ
and operation of the premises duting the whole of said period. The Court from time to time mey suthorize the receiver to
apply the net income in his hands in payment in whole or in pant of: (1) The indebtedness ec.rzd hereby, or bzomy
decree foreclosing this Trust Deed, or any tax, special assesament or other lien which may be or.e.sme suparior to the
m harg%fe %r Iof such decree, provided such application is made prior to foreclosure sale; (2) the dxiziancy in case of a

an clancy. o

10.  No action for the enforcement of the lien or of any provision hareof shall be subject to any defense which wou ‘
not be good and avaiiable to the party interposing same in any action at law upon the note heraby securad, S

Y

1. Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access theretd”

shall be permitted for that purposa., . ﬂ

12, Trustee has no duty to excmine the title, location, existance, or condition of the premises, nor shall Trustee bf';-'

obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms

hereof, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustes before exercising any power herein given. :

13. Upon presentation of satistactory evidence that all indebtedness secured by this Trust Deaed has been fully paid,
either bafore or atter maturity, the Trustee shall have full authority to telease this Trust Deed, the lien thereot, by proper
instrument. e

i
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14, [n case of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the authority to

appoint a Successor in Trust, Any Successar in Trust hareunder shall have the identical title, powers and authority as
are herein given Trustes,

15, This Trust Deed and all provisions hereof, shall extend to and be inding upon Grantors and ali persons
claiming under or through Grantors, and the word "Grantors” when used herein shall include all such persons-and all
persons llable for the payment of the indebtedness or any part thereof, whuther or not such persons shall have
executed the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shail mean and include any
successors or assigns of Beneficiary.

WITNESS the hund(s) and seal(s) of Grantors the day and year first above written.

MM (SEAL) _%M_(SEAL}
> CLAUDE THOMAS FTTIE THOMAS

iR

(SEAL) (SEAL)
STATE OF ILLINOIS, l, .
8s. a Notary Public in and for and residing in said County, in the
County of Wﬁ" il State aforesaid, DO HEREBY CERTIFY THAT
T _—CLAUDF, THOMAS_AND ZETTIE THOMAS
. HIS WIFE

who ARE personally known to me to be the same
parson g whose name _S __ARF subscribed

bt +5 the foregoing Instrument, appeared before me this day in
' REETT: — persen.and acknowledged that _ THEY signed and
! FAL - deif’ered the said instrument as THEIR free and

f’:’ar 0 RIADIGOS, JR,
' M.‘ _: ":1 " v JBLIC, STATE OF 1 LiNOIS
. b CTHMISSION EXPIRES 3449 |

voluntery act, for the uses and purposes therein set forth.

GIVEN uidrt sy and and Notarial Seal this ___ 18TH gay of
SEPTEMBEX | 5 d

EX 2, A.DM
O, e —

This instrument was prepared by / Notwy Pusic
”“.”ﬁ, TOMASZEWSKI, 7035 W. NORTH AVE., OAK PARK,Ii. 60302
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