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MORTGAGE Loan No. MELTON

THIS MORTGAGE is made /s 17th day of Ssptembar , 1996 , between the Mortgagor,
HOWARD MELTON, A BRCGLOR

(hercin "Borrower®), and the Mortgages,
EQUITY ONE, aiVe.
» & corporation organized and

existing under the laws of pHg STATE OF DELAYIHE , whoas address is

1111 PLAZA GRIVE, SUITB 850, SCHAUMBURG, (LLINOIS 60173
(herein "Lender*).
WHEREAS, Borrowsr is indebted to Lender in the principa) o'm of U.S. § 13,600.00 » which
indebtedness is svidenced by Borrower's noto dated  gaptember-37th, 1996 and extensions and ronewals
thereoi (herein "Note®), providing for monthly mmllmnu of princird wnd intereat, with the balance of indebiedness, if not
sooner paid, due and paysble on  geptember 23rd, 2006
TO SECURE o Lender the repayment of the indeblodness evidenced by tie Mote, with mlefut thereon; the payment of all
other suns, Wwith interost thereon, advanced in sccordunce herewith to peoterd the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrowe does hereby moctgage, grant and convey
to Lender the following described property located in tha County of COOK R
State of [llinois:
LOTS8 15 AND 16 IN BLOCK & IN WHITE AND COLEMAN'S SUBDIVISIONS OF RLOCKS 41
TO 44, INCLUSIVE, IN STONE AND WHITNEY'S SUBDIVISION OF THE WES' 1 2 OF THE
SOUTHREAST 1/4 OF SECTION & AND THE NORTH 1/2 OF THE WEST 1/2 OF TH.
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, BAST OF THF "dIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

66452496

PIN 20-07-409-038, 20-07-409-039
which has the aidrees of 5234 8 .[’gg%.co'r'r s CHICAGO

Nlincis 60609 {ZIP Cods] (herein “Property Address”);
!LUNOBI - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3814
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In the event of ioes, Borrower shall give prompt notice to the insurance carrier and Lander, Lender may make proof of loss
it not mide promptly by Borrower,

If the Property is abandoned by Borrawer, or if Borrower fuils to reapend to Lender within 30 days from the date notice is
mailed by Lender to Borrowsr that the insurance carrier offers to seltle a claim for insurance benefits, Lender is authorized to
collect and apply the insucance proceeds st Landec’s option either o restoration or repair of the Property or to the sume secursd
by this Mortgage.

¢, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall aot commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on & leasehold. 1f this Mortguge is on & unit in & condominium
or a piannad unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or govemning the condominium or planned unit devolopment, the by-lawn and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fails to pecform the covenunts and sgreements contained in this
Mortgags, or if »%y sction of proceeding is commenced which materially affects Lendor's interest in the Propesty, then Lander,
st Lender’s option, vpon notice 1o Borrower, may make such appearsuces, disburse such sums, including reasonable attorneys’
feea, and take such a-iion as is necessary to protect Lender’s interest. If Lender required morigage insurance as a condition of
making the loan securva Uy, this Morigage, Borrower shall pay the pramiums required to maintain such insurance in sffect until
such time as the requiretuc. f‘or such insurance tarminates in accordance with Borrower's and Lender's wrilton agreament or
applicable law.

Any amounts disbursed b Tender pursuant lo this paragraph 7, with intercet theroon, at the Note rate, shall become
additional indebtedness of Borrower s»cured by this Mortgage. Unless Borrower and Leader agroe 1o other terms of payment,
such amounts shall be payable upon ususe from Lender to Borrower requesting payment thereof. Nothing contained in this
parsgraph 7 shall require Lander $o incur any oxypsnse or iske any action hersunder.

3. Inspection, Lender may make or caves o be made reasonablo cotries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior v 70y wuch inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or ci=im for damages, direct or consequential, in connection with any
condemnation of other taking of the Property, or part theieof, or for conveyance in lisu of condemnation, are hereby assigned
and ahall be paid to Lendor, subject to the terms of any mortiag), deed of trust or other security agroement with a lien which
has priosity over thia Mortgage.

10. Borrower Not Released; Forbearance By Lender Not & ‘Wr.vzr, Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Leadrr 10 any successor in interest of Borrower shall not
operats (o release, in any manner, the liability of the original Borrower and Bzimwer's successors in interest, Lender shall not
be required t0 commence proceedings sgainst such successor or refuse ¢ exieud time for psymeat or otherwise modify
amortivation of the sums sscured by this Mortgage by reason of any demacd nwis by the original Borrower and Borrower's
successors in intesest. Any forbearance by Lander in exercising any right or rem«dy nereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or ret dy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tas covenants and agreements herein
contained shall bind, aad the rights hersunder shali inure to, the respective succeasorn and wsigny of Lender and Borrowes,
subject to the provisions of paragraph 16 hereof. All covenanis and agreementa of Borrower stial) e joint and sevensl. Any
Borrower who co-signs this Mortgage, but does not executs the Nole, (a) i co-signing this Mortgege urly to mortgage, grant
and convey that Borrower's interest in the Property lo Lender under the terma of this Mortgage, (b) is a0 personally lisbls on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agre+ o extend, modify,
forbear, or maks any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without roleasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required unders spplicable law to be given in another manner, (s) any nolice o Borrower )
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified muil addressed 10 Borvower o,
st the Property Addreas or at such other address as Borrower may designate by notice to Londer as provided herein, sud (b) any o3
notice to Lender shall be given by certified mail 1o Leader’s addross stated herein or to such other addross as Lander may §
desigaste by notics to Borrower a8 provided herein, Any notice provided for in this Mortgage shall be deemed to bave been =,
given to Borrower or Leader when given in the manner deeiguated hersin, %)

13, Governing Law; Severability. The staie and local iaws applicable to this Morigage shall be the Iaws of the &
jurisdiction in which the Property is located. Tho foregoing sentence shall not limit the applicability of foderal law to this
Mortgsge. In the event that any provision or clause of this Morigage or the Nole conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to

o ~
Q701! oz Pandeld Form 3814
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's addreas set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

(Seal)
-Borrower

(Seal)
~Borrowas

(Seal)
-Borrower

(Seal)
~Borrower
(Sign Original Only)

STATE OF ILLINOIS,
I, '
a Notary Public in and for said county and state do kier-=y certify that
HOWARD MELTON, A BACHELOR

, pPrerarally known to me to be the same person(s) whose name(s)
subacribed to the foregoing instrument, appsared before me this day 1 e:s0n, and acknowledged that HE
gigned and delivered the said instrument as  HIS free and voluntary act, for the uses and purposes therein sot forth,

Given under my haod and official seal, this  17th day ol September , 1996

My Commission Expires: (L\l\“\_l k&(\\llll
Notary Publio \

OFFICIAL SEAL
DAWN NEMOY

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPHES: 030400
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