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MORTGAGE oo 4 5J
A

THIS MORTGAGE ("Sceurity Instrumeri™} isgivenon JUNE 28, 1996 . The mortgagor is
ELI) HERRERA AN UNMARRIED WOMAN

(“Bortower”). This Security Instrumentis givenlo PIUST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws ot THE STALTF OY DELAWARE ,and whase
addressis 906 TOWER DRIVE, TROY, MI 48098

(“Lendery. Borrower owes Lender the principal sum of
FIFTY SEVEN THOUSAND NINE HUNDRED AND 00/100

Doliars (U.S. $ 57,900.00 ). This debt is evidenced by Borrower™s nowdsted the same dale as this Security
Instrument ("Note®), which provides for monthly payments, with the full debt, if pdi-prid carlicr, due and payable on
JULY 01, 2026 . This Sceurity Instrument secures fo Lender: (@) the repayment of the debt
evidenced by the Note, with interest, and s} renewals, extensions and modifications of tiie Mot (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Securdty. Instrument; and ()
the performance of Borrower's covenunts and agreements under this Security Instrument-ard the Note. For this
putpose, Borrower does herchy mortgage, grant and convey Lo Lender the following described punperty located in
CITY OF CHICAGO, COOX County, Illinois:
BEE LEGAL DESCRIPTION RIDER
P.I.N., #19-11-420-062-1007

which has the address of; 3400 WEST SSTH STREET, UNIT #2-8W, CHICAGO {Street, Cityl,
inois 60629 [Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafler crected on the property, and all casements,
appuricnances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be cvered -
by this Security Instrument. All of the foregoing is referred to 1n this Sceunity Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands. subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations hy jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Jaw or 0 a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum (“Funds”) for: (a)
yearly taxes and asvessiments which may attain priority over this Security Instrument as a licn on the Property: (h) yeatly
leasehold paymeis ot ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; () yearly
floed insurance premiums, if any; (¢) yearly mortgage insurance premivms, if any; and (f) any sums payable by Borrower
to Lender, in accordaice with the provisions of patagraph 8, in licu of the payment of morigage insurance promiums,
These items are called “Fisciow llems.” Lender may, at any time, colleet and hold Funds in an amount not (o exceed the
maximum amount a fender tor 2 federally related mortgage loan may require for Borrower's escrow secount under the
federal Real Estate Seitlement Pricedures Act of 1974 as amended from time (o time, 12 U.8.C. Scetion 2601 et seq.
(*RESPA"), unless another law that spplies (o the Funds sets a lesser amount. If so, Lender may, at any timq, colleet and
hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
i:urrcnt data and reasonable estimates of ef penditures of futuse Excrow Hems of otherwise in accordance with applicable

HW,

The Funds shall be held in an institution whose deposits are insured by a fedural agency, instrumentality . of entity
{inciuding Lender, if Lender is such an institutior) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Eorower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Bscrow ltems, unlcss Lender pays Borrower interest on the Funds and applicable law

srmits Lender to make such a charge. However, Lerderimay tequire Botrower (o pay a one-lime charge lor an
independent real estate tax reporting service used by Lender inconnection with this Joan, uniess applicable law provides
otherwise. Unless an agreement is made ot applicable law reguises interest 10 be paid, Lender shall not be required 1o pay
Borrower any inlerest or earnings oh the Funds. Borrower and Lzn-er may agree in writing, however, that interest shull
be paid on the Funds, Lender shall give to Bortower, without charge; a:0 annual accounting of the Funds, showing credits
and debits to the Funds and the purpese {or which cach debit to the Funds wvas made. The Funds are pledged as aduitional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be helid by applicable Jaw, Lender shall account o
Bortawer for the excess Funds in aceordance with the requirements of applicablc taw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender maysoaotfy Borrower in writing, and. in
such case Borrower shall pay (o Lender the amoutt necessary o make up the deficiency. Borrower shall make up the
deficiency in na more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums seeused by this Seeurity Instrument, Lender shall promgiily refund to Borrower any
Funds held by Lender. If, under paragsaph 21, Lender snall acquire or sell the Property, Lender, neior to the aequisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as. eiedit against the sums
sccured by this Sceurity Instroment.

3. Application of Payments. Unless applicable law provides othetwise, all payments receivad by Lender under
paragraphs 1 and 2 shatl be applied: first, to any prepayment charges due under the Note; second, teamaounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and {ast, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aliributable to the
Property which may attain priority over this Secutity Instrament, and leaschold payinents or ground rents, i any.
Borrower sheli pay these obligations in the manner provided in paragraph 2, or if not paid in thut manner, Borrower shall
pay them on time directly to the pesson owed payment, Borrower shall promptly fumnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Botrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a)
agrees in writing 1o l{;e payment of the abligation secured by the ien in a manner acceptable 1o Lender, (b} contests in
good faith the lien hy, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the fien an agreement satisfactory o
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,  Lender subordinating the lien 1o this Seeurity Instrument. If Lender determinies that any part of the Property is subject toa
% lien which muy altain priority over this Security Instrument, Lender may give Borrower a natice identifying the tien.
 Borruwer shall satisfy the lien or take one or mare of the actions set fotth above within 10 days of the giving of
* L nolice,

£ 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on the
+ Propenty insured against loss by fire, hazards inclucded within the term “extended coverage” and any othet hazards,
! including floads or flooding, for which Lender requires insurance, This insaranee shall be maintained in the amounts and
: tor the petiods thit Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
L Lender's apptoval which shall not be unreasonably withheld, If Borrower fails to mainlain coverage described above,
Lender may, at Lender's uption, obtain coverage to protect Lender's rights in the Propesty in accordance with patagraph

7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause,
Lender shall have the fight to hold the policies and tenewals. I Lender requires, Borrower shall promptly give to Lender
all receipts of paidd premiums and renewal notices, In the cvent of loss, Borrower shall give prompt natice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowet.

Unless Lender wnd Burrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair
of the Propetty damagex, if the restoration or repair is cconomically feasible and Lender's seewrity is not lessened. If the
restotution of repairis met ceonamically feasible ar Lender's security would be lessened, the insurance proceeds shall be
applicdd o the sums séened hy this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abundcns thereeperty, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle o claim, (hen Lender may eollect the insuranee proceeds. Lender may use lhgrﬁmcccds to repair or
restore the Property or to pay suris secuted hy this Security Instrument, whether or not then due. The 30-day period will
hegin when the notice is given.

Unless Lender and Borrower othérwise agree in writing, any application of proceeds to principal shail not extend or
pustpone the due date of the monthly payracnts referted to in paragraphs 1 and 2 or change the amount of the payments. If
under patagraph 21 the Pronerty is acquired by Lender, Borrower's right to any insurance policics and procecds resulling
from damage 1o the Property prior to the noguisition shall pass to Lender to the extent of the sums secuted by this
Security Instrument immedintely prior to the acgusaion.,

6. Occupancy, Preservation, Maintenance zpd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borruwer shall cccupy, establish, and s the Property as Borrower's principal residence within sixty days
after the exeeution of this Security Instrument and shiall continue to occupy the Property as Borrower's principal
rexidence for at feast one year after the date of occupancy, uness Lender otherwisce agrees in writing, which consent shall
not he untensonahly withheld, or unless extenuating circumstueés exist which are heyond Bortowet's control. Borrower
shall not destroy, damage or impair the Preperty, allow the Priprdiy 10 detetiotate, or commit wasle on the Property. .
Borrower shail be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
goukd faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument ot Lender’s security interest. Borrower may cure sachiu defuult and reinstate, as provided in
paragraph {8, hy causing the action or proceeding 10 be dismissed with-a mling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property ox nther material impairment of the lien
created by this Security Instrument or Lendet’s security interest. Borrower shatl abio be in default if Botrower, during the
luan application process, gave materially false or innccurate information or statemients to Lender (of faited 1o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but nat timited to,
representations concemning Borrower's occupancy of the Property as u principal residence. 10 th's Security Instrument is
on n feasehold, Bormower shall comply with all the provisions of the lease, 1f Borrower acquires e litle to the Propenty,
the leaschold and the fee title shalt not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property, If Borrawer fails to perform the covervinis and agreements
conlained in this Seeurily Instrument, or there is a legal proceeding it may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture o to enforce laws or regulations),
fhen Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights in the
Propetty. Lender's actions may include paying any sums secured by a lien which has prionity over this Securily
MmemmmemmmmemMMmmmwmmMMWmemmmmmWMmMmMmWh
Lender may take action under this paragraph 7, Lender does not have to do so.

Any smonnts disbursed by Lender under this paragraph 7 shal) become additionat debt of Borrower secuted hy this
Security Insteument. Unless Borrower and Lender agree 10 othet terms of payment, these amounts shall hear inlerest
from the date of dishursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower
regquesiing payment.

8. Mortgage Insurance, [{ Lender required mortgage invurance as a condition of making the loan sceured by this
Sceurity Instrument, Bortuwer shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage reguired by Lender lapses or ceases Lo be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the montgage insurance previously in effect, at a cost
substantially equivalent to the cost o Borrower of the mortgage insuranee previously in effect, fros an allernate
mortgage insurer apptoved by Lender. I substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month u sum equal to one-twelfth of the yearly mortgage insurance premium being
paid hy Borrower when the insusance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
paytuents as a loss reserve in liew of morigage insurance. Loss reserve payments may no longer be required, at the aption
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr
approved hy Lender again hecomes available and is obtained. Borrower shalf pay the premivms required to maintair:
mortgage insutance in cffect, or to provide a Joss reserve, until the requirement for morigage insurance ends in
accordance with any wrilien agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender ot its agent may make reasonablu ehtries upon and inspections of the Property. Leader shalt
give Borrower notice at the time of of prior te an inspection speeifying reasonable causc for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or conseguential, in connection with
any condemnation or other aking of any patt of the Property. or for conveyance in licu of condemnation, are herehy
assigned and shall i paid to Lender.

In the event of s total taking of the Property, the proceeds shall be applied to the sums sceured by this Security
Instrument, whethe: oot then due, with any excess paid to Borrower. [n the event of a parial taking of the Property in
which the fair market vatue of the Property immediately hefore the tuking is equal to or greater than the ameunt of the
sums secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wriling, the sums secured by ihis Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the total zmbiunt of the sums seeured immedintely before the taking, divided hy (h) the fuir market
valuc of the Property immediatsly hefore the taking. Any balance shall be paid 1o Borrower. In the event of o partial
taking of the Property in which the ai: market value of the Property immediately before the taking is less than the
amount of the sums sceured immediately before the taking, unless Borrowet and Lender otherwise agree in writing or
unless applicable law otherwise provides, (e frocecds shall be applied to the sums seeured by this Seeurity Instrumetu
whether ot not the sums ate then due.

If the Property is abandoned by Borrawer, wir if, after notice by Lender to Borrower that the condemnor offers to
make an award ot settle a claitn for damages, Borrowee{ails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the propceds, at its oplion, cither o testosation of repair of the Property
or to the sums secured by this Sccurity Instrument, whetker or not then die.

Unicss Lender and Borrower ofherwise agree in writing, 21y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to/ip paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Keleased; Forbeerance By Lender Not'a Waiver. Exicnsion of the lime for payment or
modification of amortization of the sums sccured by this Security-Listrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release the fiability of the otiginal 3orrower or Borrower's successors in inteeest.
Lender shall not be required to commence proceedings against any successor-in interest or refuse o extend ame for
payment or otherwise modify amortization of the sums secured by this Secuiity 'nstrument by reason of any demand
made by the original Borrower or Borrower's successots in intetest. Any forbearayrce by Lender in exercising any right
of remedy shall not be a waiver of ar preclude the exetcise of any right or retnedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agseements of
this Sceurity Instrument shall bind and benefit the successors and assigns of Lender ¢nd Borrower, subject to the
provistons of patagtaph 17. Borrower’s covenants and ageecments shall be joint and several. Apy Parrower who co-signs
this Security Instrument but does nnt exceute the Note! (a) is co-signing this Security Instrument caly 1o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument  (h)-is not pessonally
obligated to pay the sums secured by this Secuity Instrument; and (c) agrees that Lender and any ather Burrower mav
agree to extend, modify, foshear or make any accommedations with regard 1o the terms of this Security Instrumeni or the
Note without that Borrower™s consent.

13. Loan Chavges, If the loan secured by this Security Instrument is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliceted or o be collected in
eonnection with the loan exceed the permitied limits, then: (a) any such joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b) any sums already collected from Borrower which excesded
permitted Jimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal cowed
under the Note o by making a direct payment to Borrower, If a refund reduces principal, the reduction will he trealed as &
partial prepayment without any prepayment charge under the Note.

14. Notlces, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The notice shail be dirceted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first cluss mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Seeurity Instrument shall be deetned to have been given to Borrower or Lender when given ns
provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can he given effect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest
initis sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written cansent, Lender may, at its option, require immediate payment in full of all sums secured
hy this Security Instrument. However, this option shal) not he exercised by Lender if exercise is prohibited by federal law
as of the dale of this Seeurily Instrument.

If Lender exercises this option, Lender shalf give Barrower notice of acceleration. The notice shall provide a period
of not less than 304avs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Security Instnzment. [f Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sceurity Instrument without further notice ot demand on Borrower.

18. Borrower's Rigat lo Relnstate, I{ Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security (ntrument discontinued at any time prior ta the carlier of: (u) 5 days (or such other period as
applicable low may specify forreizistatement) befure sale of the Property pursuant to any power of sale contained in this
Sceurity Instmment; or (b) entey of asadgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wovld be due under this Sccutity Instrument snd the Note as if no acceleration had
occurred; (b) cures any default of any-ther covenants or agreements; (c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limitea to, reasonable attomneys® Fees; and (d) takes such action as Lender may
teasonshly require to assure that the licn of this Seeurity Instrument, Lender's rights in the Property and Borrower's
ohligation to pay the sums seeured by this Secority Instrument shall continue unchanged. Upon reinstatement by
Burrawer, this Sceurity Instrument and the obligatico secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstate shall notopply.in the case of aceeletation under paragraph 17,

19. Salc of Note; Change of Loan Servicer. The Note or o partinl interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior natice to Botrower, A sale may result in a change in the entity
{known as the “Loun Servicer”) thut cotleets monthly paymeiiy due under the Note and this Security Instrument, There
also may he one or more changes of the Loan Servicer unrelates 10 p sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accardance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer aridine address to which payments should be made.
The notice will ulso contain any other information required by applicable lavs,

20. Hazardous Substances. Borrower shall not cause or permit the presense. use, disposal, storoge, of release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow Qg ene else o do, anything affecting the
Praperty that is in violation of any Environmental Law. The preeeding two sentencesshall not apply lo the presence, use,
ur storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
nortral residential uses and to maintenance of the Property.

Rurrower shall promptly give Lender written notice of any investigation, claim, demarnd, lawsuit or other aclion hy
any governmental or regulalory agency ot private party involving the Propesty and any Pazardous Substance or
Environmental Law of which Borrower has uctual knowledge, If Borrower leams, or is notificd 5svany governmental or
regulatory authority, that any temoval or other remediation of any Hazardous Substance affeiting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions inaccordunce with Environmerta! Law,

As used in this paragraph 20, “Huzardous Substances” ure those substances defined us toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvenls, materials containing ashestos or formaldehyde, and radioactive
maderinls. As uscd in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relole to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of any covenant or agreement in this Security Instrument (but not prior to scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
uction required to cure the default; (c) a date, not less than 30 days from the date the notice is given to-
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date ;-
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specified in the notice may result in acceleration of the sums seeured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate aftor aceelération
and the right {0 axsent in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
aeceleration end foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament without furiber demand and may
forecluse this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys” fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Seeurity Instrament, Lender shall refease this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propety.

24, Riders to this 3zcurity Instrument. If une or more riders are exeeuted by Berrower and recorded together with
this Security Instrument. tie covenants and agreements of cach such rider shatl be incorporated into and shall amend and
supplement the cavenants ane! agcecments of this Sceurity Instrument as if the rider(s) were a part of this Security
instrument. [Check applicable box e<})

(X Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Ballcon Rider lj Rate Improvement Rider Second Home Rider
V.A. Rider ] Giher(s) [specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and agreds ‘o the terms and covenants contained in this Sceurity
instrument and in any rider(s) cxeculed by Borrower and record :d with it.

Witnesses:
—— % %z’% {Scal)

ELIA HERPGAN Bortower

(Scal)

-Borrower

(Scal) _ (Seah

-Burrower

STATE OF ILLINOIS, County ss: Cooks

ﬂu—’ Un< g , a Notary Public in and for said county and state do herehy

cemfy thut BLIA HERRERA AN UNMARRIED WOMAN

-Borrower

. personally known (o me to be the same person(s) whose
nume(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrumentas AgA_/ free and voluntary act, for the uses and purposes

{therein set forth.

Given under my hand and official seal, this  28TH 1996

My Commission Expires: _ Ay
N9?'})‘)}995’?//1”///x/////.w”z/m.

This Instrument was prcpured b}l: MARY MAUGER s. 'OFFIC[AL SFA.L" X
@D,-BRIL) waoe) Page 816 . Robert B. Bishop :«. . Form 3014 9/90
8745520 § Notary. Public. State of Hinvis

; X My.Commsssion Expires 04/1040 ¢
leaa iiititaaatiad ((t(((((((((t(uc’(
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ADJUSTABLE RATE RIDER 8745560

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 20TH day of JUNB , 1996 , and is
incorporated into st shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurity Instrumeni” ) of the same date given hy the undersighed (the "Baorrower”) to secure Borrower's Adjustable Rate
Notu {the "Note") o TIRST CHICAGO NBD MORTGAGE COMPANY,

» DELAWARE CORPORATION

{the “Lender”) of the sane dateand covering the property described in the Security Instrument and located at:
4490 WEST 55TH STREET, UNIT #2-8W
CHIZNGO, IL 60629%

{Praperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOT: LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. in addition to the coverants and agreements made in the Sccurity Instrument,
Botrower and Lender further caovenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGE!
The Note pravides for an initial interest e of 9.250 % The Note provides for changes in the
interest rate and the monthly payments, s fotlows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest sute 1 will pay may change on the first day of JULY . 2003 , amd on that day every
1 2th month therenfter. Each date on which my interest rate could chunge is called » "Change Trate

{B) The Index

Beginning with the tirst Chunge Duate, my interest rute will be based on an Index. The “Index” is the weekly avernge
yield on United States Treasury seeurities adjusted to n constant maturity of 1 year, as made avadiable by the Federal
Reserve Board. The most secent Index {igure available as of the date 45 duys before cach Chunge Qale is called the
“Current Index.”

i’ the Index is no longer availabie, the Note Holder will choose s new index which is based upon comparable
informution. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before cuch Change Date, the Note Holder will caleulste my new interest rale by adding
THREE AND 000/1000 pereentuge point(s) { 3.00 %7 10 the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point
{0.125%). Subject b1 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUBTABLE RATE RIDER - ARM 5-2 - Single Family
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The Note Holder will then detetmine the amount of the monthly payment thal would be sufficient to repay the ungaid
principal that 1 am expeeted to owe at the Change Date in firll on the Malurity Date at my new interest rute in substantially
equal payments. The result of this calewlation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rete [am required to pay al the first Change Date will not be greatet than 10.250 % or
less than £.250 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Daic hy toeie than two pereentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months, My interee! rate will never be greater than 13.25¢ %.

(E) Effective Datz of C"hanges

My new interest rate will pezome effective on cach Change Date. § will pay the amount of my new monthly payment
beginning on the first monthly Gayment date afler the Change Date until the amount of my monthly payment chunges
again.

(F) Notice of Changes

The Note Holder will deliver or mail to mie anotice of any changes in my interesi rate and the amount of my monthly
payment before the effective date of uny change. The notice will include information required by law to be given me and
also the title and telephone numbet of a person vehe will unswer any question I may have regarding the notice.

BY SIGNING BELOW, Rorrower accepts und ‘@ zrces (o the terms and covenants contained in this Adjustable Rate
Ridet,

( ! (é: ﬁé AALL e (Seal) / (Scal)

ELIA EERRERA -Borrower - Burrowet

{Scal) y {Seal)

-Borrower -Borrower

ﬁ ~1220008 (2309) Fage 2ot 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 28T dayol  JUNE . 1996 .
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the *Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
seetire Borrower's Note to
FIRST THICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender”)
of the sume date and covering the Properly described inthe Securily Instrument and tocated at:
3400 WEST 55TH STREET, UNIT #2-SW
CHICAGC, “ILLINOIS 60629

[Property Address|
The Property iichalcs a unit in, together with an undivided interest in the common clements of, a
condominium projeci-known as:
SOUTH HOMAN CONDOMIYIUMS
[ Name af Condommium Proiect]

(the “Condominium Projeet”). I 1 owners assoctation or ather entily which acts for the Condominium
Project (the “Ownces Association”>-holds title 1o property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Assaciation and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, in ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covaiant and agree as follows:

A. Condeminlum Obligations. Borrower ahcll perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or
any other document which ereate s the Condominium Project; (i) by-laws; (ifi) code of regulations; and (iv)
uther equivalent documents. Barrower sholl promptly b2y when due, all dues and assessments imposed
purstint to the Constituent Documents,

B. Hazard Insurance. So Jong us the Owners Assocignion maintains, with a generally accepted
insutunce cartier, u “master” or "blanket” policy on the Condominium Project which is satisfactory o
Lender and which provides insuratice covergge in the amounts, (or tae periods, and against the hazards
Lender requires, including fire and hazards inctuded within the term “estonded coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for iz wonthly payment to Lender of
the yearly premium installments for hazard insuranee on the Property; and
(i) Borrower's obligation under Unitorm Covenant 5 to maintuin 'wezard insurunce coverage
on the Property is deemed satisfied o the extent that the required coverage i provided by the Owners
Axsaciation policy.

Borrower shall give Lender prompt notice of any lapse in reguired huzard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lew of restoration orrepnir fullowing a
foss (o the Broperty, whether 1o the unit or to common clements, any proceeds payable ‘o Borrower are
hereby assigned and shalt be paic to Lender Tor application to the sums secured by the Securily Listrument,
with any excess paid lo Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurc that
the Owners Association maintains s public liability insurance policy aceeptable in form, amount, and extent
of eoverage (o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in cornection with any condemnation or ather taking of all or any part of the Properly, whether
of the uait or of the common elements, or for uny conveyance in ficu of candemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Seeurily
{nstrument as provided in Uniform Covenant {0.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/96
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writlen consent, either partition or subdivide the Property or consent to:

(i} the abandonment ar termination of the Condominium Project, except fur abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
taking by condemnation or eminent domain

(i) any amendment lo any provision of the Constituent Documents if the provision is for the
express benefit of Lender,

(iii) termination of professional management and assumplion of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Assoctation unacceptable to Lender,

F. Remedies. If Borrowet does not pay condominium dues and assessments when due, then Lender
may pay s, Aby amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sacured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of dishutsement at the Note rate and shall he
payable, with inierzst, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees (o the terms and provisions contained in this

Condominium Rider.

B.Ta HERRERA “Burrower

{Seal)
-Borrower

{Sval)

-Borrower

{Seal)

-Borrower

Qs #0a Page 2 1 2 Farm 3140 8/90
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LEGAL DESCRIPTION RIDER

UNIT NUMBER 2-C 1> SOUTH HOMAN CONDOMINIUM AS DELINEATED ON THE

SURVEY OF THE FOLLOMING DESCRIBED PARCEL OF REAL ESTATE: LOT 45
(EXCEPT THE WEST 3 FZFT THEREQOF) AND LOTS 46 TO 48 IN BLOCK 4 IN HIRAM
A. HINES' SUBDIVISION GF THE EAST HALF OF THE SOUTHWEST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 11, TOWNSHIP 3B NURTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIPiAN. WHICH SURVEY 1S ATTACHED AS EXHIBIT “A"
TO THE DECLARATION OF CONDCMI!NIUM, MADE BY GARFIELD RIDGE TRUST AND
SAVINGS BANK, CORPORATION O¥ (LLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT
DATED MARCH 17, 1978 KNOWN AS 7TRIST NUMBER 76-3-7 RECORDED IN THE
OFFICE OF THE RECORDER OF COOK CZUNTY, ILLINO1S AS DOCUMENT 25083643
TOGETHER WITH ITS UNDIVIDED PERCENTAGS INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS,

P.LN. #19-11-420-062-1007 -,
COMMON ADDRESS: 3400 WEST SSTH STREET, #2-SW, CHICAGO, IL 6fwi29
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