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4 MORTGAGE 535?56
THIS MORTGAGE ("S:cu.tty Instrument) s givenon 0wy 31, 1596 . The mortgagor is A

SERAFIN BARKIOS, MADRIED TO MARIA BARRIOS, AKDOLFO BARRIQGS, SIMGLE
NEVER MARRIED, MARCC ANTONIO MOYAO, SINGLE NEVER MARRIED and CARLOS
VALLADQORES, SINGLE NEVEP MARRIED ("Borrowet”).
Ttds Security Instrumentisgiventy STFRLING MORTGAGE FINANCIAL CORPORATION,

which Is organized and existing under theiaws of THE UNITED STATES OF AMERICA , and whose address is
4034 K. CICERD, CHICRGOD, It (60530 (“Lender}.
Barrower owes Lender the princlpal sum of  Ure dundred Eighty Thousand Two Hundred Dollars and no/100

Dollars (U.S. & 180,200.00 } This debt Is
avidenced by Borrower’s note dated the same date a5 tids Security Instrument ("Note®), which provides for monthly

yments, with the tull debt, # not paid eartler, due and payshleon August 1, 2026 . This Security

nstrument secures to Lender: (a) the repayment of the delt evidenced by the Note, with Interast, and all renewals,
extansions and modifications of the Naote; (b) the payment ot el other surms, with Interest, advanced under paragraph 7
1o protect the security of this Security Instrument; and (c) the p=ifurmance of Borrower's covanants and agreetments
under thia Security Instrument and the Note. For this purpose, Burrav#ar doas hereby mortgage, grant and convey to
Lender the following described property iocated In Cook
County, liinols:

LOT 23 iN THE HULBERT FULLERTON AVENUE HIGHLANDS SUBOIVISION ND. 13 IN THE
EASY 1/2 OF THE SQUTHWEST 1/4 OF SECTION 28, TOWHNSHIM 4% RORTH, RANGE 13, EAST
CF THE THIRD PRINCIFPAL MERIDIAN, JN COQOK COUNTY, JLLINOAS

t3-28-2322-01312

which has the address of 5322 WEST ALTGELD CHICAGD
Hinol P Add [Str;aat] Gt
nols 60639 H ress’);
[Zip Codej (Property
TOGETHER WITH alt the improvements now or hereafter arected on the property, and all easemants,
appurtenances, and fixtures now or hersafter a pan of the propeong. All replacements and additions shefl also be
covered by this Security Instrument. All of the foregoing Is referred to in this Sacurlty Instrument as the "Property.”
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. &. Hazard or Property Insuranca. Borrower shall keep the improvements now existing or hereafter eracted on

., the Property insured against loss by fire, hazards Inciuded within the term "axtended coverage® and any other hazards,
including floods ar floading, for which Lender requires insurance. This insurance shall be maintained in the amounts
ard for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower

- subjact to Lender’s approval which shall not be unreasonably withhsid. It Barrower falis to maintain coveraga described

t- above, Liti'nder may, at Lender's option, obtaln coverage to protect Lender's rights In the Propenty in accordance with
paragraph 7.

All Insurance poticies and renewals shall be acceptabie to Lender and shall Include a standard mortgage clause. -
Lender shall have the right to hold the policies and renswals. ¥f Lender requires, Borrower shall promply give to Lender A
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance camer and Lender. Lender may make proot of loss i not mada promptly by Borrawer.

Unless Lender and Borrowsr otherwlse agree In writing, insuranca proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economicaily feasible and Lendar’s securlty is not lessened. if the
restoration or repalr is not economicaily feasible or Lender's sacurity would be lessened, the insurance proceeds shall
be applied to the s.ins secured by this Security Instrument, whether or not then due, with any excess paild to Borrower.
It Barrowar abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier

has offerad to settle u c'aim, then Lender may collect the insurance proceeds. Lender may usé the proceads to repalr
or rastore the Property o’ 1o pay sums secured by this Security instrument, whether or not then due. The 30-day period
will bagin whan the notice Ie oiven.

Unless Lendsr and Borrowe: atherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the me:dyly payments refetred toin paragraghs 1 and 2 or change the amount of the
payments. !f under paragraph 21 '~ Property Is acquired by Lender, Borrower’s right to any insurance policles and
proceeds resulting from damage to thz, = roperty prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Securlty instrument imiviewately prior to the acquisition.

6. Occupancy, Preservation, Mainten nce and Protection of the Property; Borrower's Loan Application;
Leasshoids. Borrowsr shall occupy, establiss, arid use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument an< siwll continue 1o occupy the Property as Borrower's principal
residerce for at leust one year after the date of occuppacy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuat ng clrcumstances exist which are beyond Borrawer's control.
Borrower shall not destroy, damage or impalr the Propart/, allow the Property to deteriorate, or commbt waste on the
Property. Borrower shall be in defauht If any forfeiture action o groceeding, whether civil or criminai, is begun that in
Lander's q‘ood faith judgment could result in forfeiture of the \**urarty or otherwise materially Impalr the lien created by
this Security Instrument or Lender’s security interast, Borrower tnny cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed v.itha ruling that, in Lender's good faith
determination, preciudes forfalture of the Borrower's interest In the Proparty ar other material impairmant of the lien
created by this Security Instrument or Lender's security interest. Borruwer shz! also be In default if Borrower, during the
loan application process, gave materially false or inaccurats information or staterrents to Lendar {or falled to provide
Lender with any matevial Infarmation) In connection with the foan evidenced uy ne Note, including, but not limited to,
reprasentations conceming Sorrower’s occupancy of the Property as a principa: residence. if this Secunty instrument is
on a leasehold, Borrower shall comply with all the provisions of the ease. If Borroier acaulres fee title to the Property,
the leasehold and the fee titie shall not merge unless Lender agrees to the merger in v riting.

7. Protection of Lender's Rights in the Property. if Borrower falls to perform the covensnts and agreements
contained in this Security Instrument, or there I8 a iegal proceading that may signilicantly aftict L ander's rights in the
Property (such as a proceading in bankruptcy, probate, for condemnation or forfeiture of to eriorur iaws or
regulations), then Lander may do and pay for whatever ls necessary ta protect the value of the Prupurty and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a lien which has piionhv aver this
Security Instrument, appearing in court, paying reasanable attorneys’ fees and entering on the Propert i make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disburaed by Lender under this paragraph 7 shall bacome additionat debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premlums required to maintaln the mortgage Insurance In effact. if, for any
reason, the montgage Insurance covarage required by Lender lapses or ceases to be In effect, Borrower shall pay the "
premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously in sffect, at a cost !
substantially equivalent to the cost to Borrower of the martgagse Insturance previously In affect, from an alternate =
mortgage insurer appraved by Lender. If substantially equivalent morigage Insurance coverage is not avallable,

T6552496
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. 15. Governing Law; Severablilty. This security Instrument shall be governed by tederal law and the law of the
urigdiction tn which the Properiy Is located. In the event that any provision or clause of thls Securlty Instrument or the
ote conflicts with applicable law, such conflict shail not affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisian. To this end the provisions of this Security Instrument and the
Naote are declared o be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
In 1t is sold or transferred (or if a beneficlal Interest In Borrower is sold or transferred and Barrower Is not a natural
parson) without Lender's prior written consent, Lender may, at its option, require immaediate payment In full of all sums
eecured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohiblied by
federal iaw as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a period
of not loss than 30 days from the date the notica Is delivered or malled within which Borrower must pay all suma secured
by this Security Instrurnent. If Borrower falls to pay these sums prior to the expiration of this pertod, Lender may invoke
any remedies parmhteu Ly this Sacurity Instrument without further notice or demand an Borrower.

18. Borrower's Rigr.( tr Reinsiate, |t Borrower meets certaln conditions, Borrowsr shall have the right to have
enforcement of this Security sv.trument discontinued at any time prior to the earlier of: (a) 6 days (or such other period
as applicable law may specity *or ssinstatemaent) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or ‘b) aatry nf a judgment enforcing this Security Instrument. Thoae conditlons are that
Borrower: (a) pays Lender all suiwis whirch then would be due under this Security Instrument and the Note as if no
accsleration had occurred; (b) cures env cziault of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, inctading. but not limhted to, reasonable attomeys’ tees; and (d) takes such action
as Lender rnay reasonably require to assure thatthe lien of this Securlty instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums securss by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, thig Security Instrune:t-and the obligations secured heraby shall remain fully effective as i
no acceleration had occurred. However, this right (o ¢'astate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Ncte oi a partiat interest in the Note {together with this Securlty
instrument) may be sold one ar more times without priar notice io Borrower. A sale may result In a change in the entity

(known as the "Loan Servicer) that collects monthly payments de under the Note and this Security Instrument. There
also may be one or more changes ot the ) can Servicer unrelated o a sale of the Note. If thers i8 a change of the Loan
Servicer, Borrower will be given written notice of the change In accordznze with paragraph 14 above and agpﬂcable law.

The notice will state the name and address of the new Loan Servicer ar4-ine address 1o which payments should be

made. The notice will also contain any other informatton required by applicz.ole law.

20, Hazardous Substances. Borrower shall not cause or permit the prese”ica. use, disposal, storage, o ralease of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allcw urvane else to do, anything affecting
the Property that Is In viotation of any Environmental Law. The preceding two sentenczs shall not apply to tha presence,
use, or storage on the Property of small quantities of Hazardous Subsiances that are {jenerally recognized to be
appropriate to normal residential uses and to maintenance of the Propaerty.

Borrower shall promptly give Lender written notice of any Investigation, ciaim, demand, lawsift or ather action by
any govemmental or regulatory agency or private party involving the Property and any Hazartous Substance ot
Enviranmental Law of which Borrower has actual knowledge. If Borrower leams, or ts notified by e:iv governmental or
regulatory authorlty, that any rernoval or other remediation of any Hazardous Substance affecting thy P.operty Is
ngcessary, Borrower shail promptly take all necessary remedial actions in accordance with Environmerial Law.

As used In this paragraph 20, "Hazardous Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pestickles and herbicides, volatiie solvents, matarials contalning asbestos or formaldohydﬁg
and radioactive materials. As used In this paragraph 20, *Environmental Law" means federal laws and laws of the "
Jurisdiction where the Proparty is located that relate to heaith, safety or environmental protection.

NON-UNIFGRM COVENANTS. Borrower and Lander further covenant and as follows:

(2
21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowese
brsach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise}. The notice shall ageclfy: (a) the detault; (b) the action required to
cure the default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure 1o cure the default on or bafore the date specified In the notice may
reésult In acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0491 /3014(9-80)-L. PAGE 5 OF 8
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1-4 FAMILY RIDER

Assignment ot Rents

THIS 1-4 FAMILY RIDER ismadethis 31st dayof 2uly, 1996 .and s
incarporated Intc and shail be deemed to amend and suppiament the Mortgage, Deed of Trust or Security
Deed {the "Security instrument”} of the same date given Ly the undersigned (the "Borrowar’) 1o secure
Borrower'sNoteto STERLING MORTGAGE FINANCIAL CORPORATION

S , {the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

532¢ WEST ALTGELD,CHICAGD,!L 60639
{Property Address)

1.4 FAMILY CO'VENANTS. In addition to the covenants and agreements mads In the Security
instrument, Borrows: a:«! Lender further covenant and agree as foliows:

A. ADDITIONAL PROEATY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Prrgreny described In the Secyriy Instrument, the following ltems are added to the Property description, and
shail also constitute the Propeity eovered by the Security instrument: building materials, appliances and
goods of every nature whatsoaver no'» 2r hereafter located In, on, or used, or intended 1o be used In
connection with the Property, including, tiut not fimited to, those for the purposes of supplying or distributing
healing, cooling, electriclty, gas, water, uir and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, tath tebs, water heaters, water closets, sinks, ranges, stoves,
refringorators. dishwashers, disposals, washur®, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached ri'rrors, cabinets, panslling and attached floor coverings
now or hereafter attached to the Property, alt of waich, Including replacements and additions thersto, shall
be deened to be and remaln a part of the Proparty covered by the Security Instrument, Al of the faregoing
together with the Property described In the Security instrament (or the leasehold estate If the Security
Igstrument {8 on a leasehold) are referred to In this 1-4 Fainly Rider and the Security Instrument as the
*Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrower chall not seek, agree to or make a
change In the use of the Property or its Zoning classlfication, unless Lendar has agreed in writing to the
change. Borrower shall comply with all taws, ordinances, regulations ;i requirements of any gavernmenta!
body appiicable to the Property.

C. SUBORDINATE LIENS. Except as parmitted by federai law, Borrawor snall not allow any flen
Inierlgstio the Sacurity Instrument to be perfected against the Property without Lander's prior wrltten
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lows ‘o #dditlon to the
other hazards for which insurance Is requirad by Uniform Covenant 8.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenamt 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Barrowsr otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower's accupancy of the Property is deleted. All remaining
covenants and agreements sat forth In Uniform Covenant 8 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shali assign to Lender all leases of
the PropenY and all security deposits made in connection wih leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used In this paragraph G. the word “lease” shall mean “sublease" if the Security
Instrument (s on & leasshold.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 8/80
ISC/CRID**//0382/3 170{06-80)-L PAGE 1 OF 2
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