" UNOFFICIAL COPY

37,50
100 I
5"" ;

+

MORYCAGE

below as “Lender®).

Property”).

COUNTY, ILLINOIS.

THIS MORTGAGE IS DATED SEFTEMBER 13, 1986, hetwzer, DEBRA A. SIEGEL, whose address It 2538
GREENLEAF AVENUE, WILMETTE, IL 60097 {referred tc ‘wlow as "Grantor); and HARRIS BANK
GLENCOE-NDRTHBROOK, N.A., whose address is 333 PARK ZVENUE, GLENCOE, I 80022 (referrzd to

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, werrants, and conveys 1o Lender ail
of Grantor's right, ttle, and interest in and to the ‘ollowing described real propert:, togathar with all existing or
subsequently erected or affixed buildings, improvements and fixiures; alf eazemsnts, righls of way, and
appurtenarces; all water, water rights, watercourses and ditch rights (including stecc in_utilities with dgitch or
irrigation rights); and all other rights, royalties, and profits relating lo the real property. inc:uding withou! Hmitation
all minera's, oil, gas. geothermal and similar matters, located in COOK County, State of iinois (the "Real
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LOT 59 IN SUBDIVISION OF LOT A IN SMYKAL'S EDENCROFT SUBDIVISION, BEING ~ SUBDIVISION
OF THE WEST HALF OF LOTS 5, 6 AND 7 IN COUNTY CLERK'S DIVISION OF SECTION 32,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF RECORDED MARCH 8, 1955 AS DOCUMENT 16167842 AS CORRECTED AND
AMENDED BY PLAT THEREOF RECORDED MAY 10, 1956 AS DOCUMENT 16230620, IN COOK

; The Real Property or its arddress is commonly known as 2538 GREENLEAF AVENUE, WILMETTE, iL 60091,

@ The Rea Property tax identification number is 05-32-202-084.

Grantor presently assigns to Lander all of Grantor's right, title, and inlerest in and to all ieases of the Property and

| all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

’ the Personal Froperty and Rents.

| DEFINITIONS. The following words shall have the following meanings wher used in this Mongage. Terms not

oiherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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Code. All references to dollar amounts shall mean amounts In lawfui money of the United States of Arnerica.

Credit Agreement. The words "Credit Agreemeni” mean the revolving line of credit agreement datert
September 13, 1998, between Lender and Grantor with 8 credit Jimit of $50,000.00, tugether with alf renews e
of, extensions of modilications of. refinancings of, consolidations of, and substitutions for the Gredift
Agreement. The interest rate under the Credit Agreement is a variable Interest rate based upon an injex,

The index currently is B.250% per annurm. The irterest rate 10 be applied fo the outstanding account balancs
shall be at a rate 0.250 percentage poinis above the index, subject however to the foliowing maximum rata.
Under no circumstances shall the interest rale be more than the lessar of 18.000% per annum Or the maxi nurm

rate allowed by applicable law.

Existing indebtedness. The words "Exisling Indebtedness” mean the indebledness described below in the
Existing Indelutedness saction of this Morigage.

Grantor. The :vord "Grantor" means GEBRA A, SIEGEL. The Grantar is the mortgagor under this Morig ige.

Guarantor. The votd “Guarantor* means and includes without limitation each and ail of the guaraTtors,
surelies, and accommudition parties in canngction with the Indebtedness.

improvements. The word “improvements” means and includes withcut limitation 2!l existing and future |
improvements, buildings, -siruclures, mobile homes affixed on the Heal Property, faclities, addtions,
replacements and other construticnan the Real Property.

indebtedness. The word "Indebtednrss” means all principal and interes! payable under the Credit Agrenment

and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender 1o enforce obligalions of Grantzr-undar this Mongage, tegether with interest on such amounts as

provided in this Morigage. Specifically, without fimitation, this Mortgage secures a revolving line of credit
and shall secure not only the amaunt which Lendar has presently advanced to Granlor under the Credit
Agreement, but also any future amounts which Lender may advance to Cirantor under the Credi |
Agreement within twenty (20) years from the date of this Mortgage to the sam? extent as If such future
advance were made as of the daie of the execut:i 2t this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor 8o lang za Grantor complies with ail the terms of the
Credit Agreement and Related Documents. Such advances inay be made, repeid, and remade from time
to time, subject to the limitation that the totat outstanding balince awing at any one time, not Inciuding
tinsnce charges on such balance st a fixed or veriable rate or sura < provided in the Credit Agreement,
any temporary cverages, olher charges, and any amounts expencer v: advanced s provided in thia
peragraph, shell not exceed the Credit Limit as provided Iin the Credi{ /igreemrent. It is the intantion of
Grantor and Lender tha! this Morigage secures the balance outstsnding ur.ar "he Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any infermedidte balance. At no lime
shall the principa! amount of Indebtedness secured by the Marlgage, not inciud’an sums advanced 1o
protect the securily of the Morigage, exceed $100,000.00,

Lender., The word "Lender means HARRIS BANK GLENCOE-NORTHBROOK, N.A, its suncessors and
assigns. Tha Lender is the mortgagee under this Mortgage.

Martgage. The word "Mortgage” means this Mortgage betweer: Grantor and Lender, and includes without
limitatian all assignments and security interest provisions relaling to the Personal Proparty and Rents.

Personal Property. The words "Parsorial Property” mean all equipment, fixiures, anc other articies of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions fo, alfi replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceecs and
relunds of premiums) rom: any sale or other dispesition of the Property.

Property. The word “Property” means collectivsly the Real Property and the Fersonal Property.

Resl Property. The words "Real Property” mean the property, interesis and rights described above in the
“Grant of Morigage™ section.

Related Documents. The words "Related Documenis” mean ang include without limitation all promissaty

i g
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noles, cretit agreements, lcan agreements, environmanial agreements, guaranlies, security agreements,
morigages, deeds of trust, and alt other instrumerts, agreements and documants, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The werd "Rents™ means ail present and future rents, revenues, income, issues, royalties, profits, and
cther benefits derived from the Property.

ERLPRTN & o2

S 1) ER

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
s PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
¢ DOCUMENTS. THIS MCRTGAGE !S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY DVER ALL w
SUBSEQUENT LIENS AND ENCUMBRANCES, !NCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES l
AND ASSESSWLNTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN ANO ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCAMANCE. ExceLﬂ as otherwise provided in this Mortgage, Grantor shall pay to Lender all
anmdour}tﬁ_ s&cr.:{ed by this Morigage as they become due, and shall strictly parform alf of Grantor's obfigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall ke governed Dy the foliowing provisions:

Possersion and Use. Urnnl in_2sfault, Grantor may remain in possession and control of and operate and
manage the Property and collect'th. Sents from the Property.

Duty to Malntain. Grantor shall maintaiithe Property in tenaniable condition and promptly pertorm all repairs,
replacements, and mainlenance necesiary (o preserve ils value.

Hazardous Substances. The terms "hazardous waste,” "hazardaus substance,” “disposal,” “release,” and
“threatene¢ reisase,” as used in this Mo1gaos, sha]l have the same meanings as sel forth ‘in the
Comprenersive Environmental Response, Coinzensation, and Liability Act of 1980,  as amended, 42 US.C.
Section 9601, et seq. A"CERCLA"), he Supefunc Amendments and Reautherization Act of 1986, Pub. L. No.
99-499 ("SARA’}, the Hazardous Materials Transpodation Acl, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section £901. et seq., or other applicable state or Federal iaws,
rules, or regulations adopted pursuam 10 any of the foreroing. The terms "hazarcous wasie® and "hazardous
substance” shali also include, without limitation, petreleuf't 2:d petroleum by-products or any fraction thereol
and asbestos. Grantor represenis and warrants 1o Lender that () During the pericd of Grantor's ownership
at the Propeity, these has been no use, generalion, manutatiure, storage, traatment, dis,)osal. releasg or
threatened release of any hazardous wasle or substance by any rerson on, undar, about or from the Propeny;
(b) Grantor has no knewladge of, or reason to believe that there has-isen, except as previously disclosed lo
ang acknowledged by Lender in writing, (i} any use, generation, raanulPcture, storage, treatment, disposal,
release, cr threatered release of any hazardous waste o7 substance g, under, about or trom the Properly by
any prior owriers or occupants of the Properly or (il} any actual or threaaed litigation or claims of any kirsd
by any persen relating 10 such matiers; and (c) Except as previcusly disclosed to and acknowledged by
Lender in writing, (i) ngither Grantor nor any tenant, contractor, agent or other autnorized user of the Property
shail use, generaie, manutacture, store, treal, dispose o, or release any hazardcus waste or substance on,
under, about ar trum the Property and (ii) any such activity shall be conowsled in compliance with all
applicable federal, state, and locai laws, regulations and ordindnces, including withcut imitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agen.> 0 enter upcn the
Property to make such inspections and tests. at Grantor's exaense, as Lender may. decmn apprepriate 1o
determine compiiance of the Properly with this section of the Morigage. Any inspaclions or tests made by
Lender shall be for Lender's pumoses only and shall not be consirued to creaie any respoasibiity or fabiity
on the part of Lender to Grantor or to any other person. The representations and warranties con'ained herein
are based on_Grantor's due diligence n investigaiing the Property for hazardous waste and hazardous
substences. Grantor hereby (a] releases and waives any future claims against Lender tor indemnily or
coniribution in the event Granlor becomes iiatle for cleanup or other cosls under any such laws, and (b)
agrees to indemnify and hold harmiess Lender agalnsl.any{' and all claims, losses, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting frem a breach of
his seciion of the Mortgage or as a consequence ol ary use, generalion, manufacture, storage, disposal,
rolease or threatered release occurring priar 1o Grantor's cwnership or interest in the Properly. whethsr or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnity, shali survive the Paymem of the Indebtecness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition ot any interest in
the Properly, whether hy foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any

stripping of gr waste on or to the Properly or any portion of the ProPerty, Witheut limiting the generality of tha
foregoing, Grantor will not remove, or grant 0 any other party the righi 1o removs, any timber, minerals

LSH52L95

{inchuding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvemente from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvaments, Lender ma
require Grantor to make arrapgemenis safistaciory to Lender to replace such Improvements wit
Improvements of af least equal vaiue.
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Lender's Righl to Enter. Lender and its agenls and represenialives ma%renter upon the Real Property at all
reasonable times 10 atlend to Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms and corxditions of this Mortgage.

Complfance with Governmental Requirements. Grantor shall promptly comply with all faws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contes! in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Graritor has notified Lender in wriling prior {0
c!olrég s0 and so long as, in Lender's sole opinion, Lander's interests in the Propeg. are nol jeopardized.
Lender may require Grantor to post adequate secutily or a surely bond, reasongbly salistactory to Lender, 10
protect Lender's interest,

Duty to Prolect. Granlor agrees neithar to abandon nor leave unatiended the Property. Grantor shall do
other acis, in addition to those acts set forih above in this section, which from the character and use of the
Property arg reascnably necessary io protect and preserve the Propeny.

DUE ON SALE < CONSENT BY LENDER. Lender may, at tis oplion, drclare immedizialy due and payable ail
sums secured by this Morigage upon the salg or transfer, without the Lender's prior wrillen consent, of alt or any
pant of the Real Propcry, or any interest in the Rea! Property. A “sale or transfer” means the canveyance ol Rea!
Propety or any righl.tit'e or inlerest therein, whether iagal, beneficial or equitable; whether voluntary or
involuntary; whether by outnigh! sale, deed, installme.t sale contract, land contract, conirac! for deed, leasehokt
interest with a term greater thar three (3} years, leasa-option contract, or by sale, assignment, or transier of any
beneficial interest in or 10 any lard trust holding title to the Real Property, or by any other method of ¢convayance
of Real Property interest. if any Grantar.is a corporation, parntnership or limited lability company, transier aisc
Includes any change in ownership of mare than {wenty-live percent (25%) of tha voling stock, partnership interests
or imited lighilty company Interests, as th: case may be, of Grantor. However, this option shall not be exetcised

by Lender if such exercise is prohibited by Jedurs! law or by (ifinois faw.
TAXES AND LIENS. The following provisions (elsting to the taxes and bens on the Properly are a pan of this

Morigage.
Payment. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, special
laxes, assessments, water Charges and sewer serv.ce charges levisd against or on account of the Property,
and shall pay when due all claims for work done on o for services rendered or material furnished to the
Property. Grantor shall maintain the ProPenY free of ai fens having prioiity over or equal to the interest of
Lender ‘under this Martgage, except for the lien of taxes uni assessments not due, excepl for the Exisling
Indehtedness relerred to below, and excent as otherwise provides in the following paragraph.

Right To Contesl. Grantor ma‘/ withhold payment of any tax, acszasment, or claim ini connection with a gecd
faitri dispute over the obligation lo pay, so long as Lender's interest iniia Broperty s not |eoFamizgd. It ahen

arices or is filed as a resull of nonpayment, Grantor shall within fiftcen (15) days after the fien arises or, # a

iten is filed, within fifteen {(15) days affer Grantor has notice o} the filing, secure the discharge of the lien, or il

requested by Lender, deposit with Lender cash or a suHliclem comaide surely bond or other security
satistaclory 10 Lender in an amount sufficient to Jdischarge the lien plus any.cO%s and attorneys’ fees or olher

charges thal could accrue as a resuft of a foreciosure of sale under the llen. i any contest, Grantor shall

defend ‘tself and Lender and shall satisfy any adverse judgment before enforcement agains! the Property.

Grantor _shall name Lender as an additional obligee under any surely bonh? furnished in the comes!

procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory eviuens 2 of paymenl of the
taxes or assessments and shall authorize the appropriate governmental official to deliver i Lender at any tme

a writlen statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall notify Lender at least fifteen (15) days before any wc tk(is. commencad,
any services are furnished, or any materials are supplied to the Propery, it any mechanic’s e n, materialmen's
lien, or other lian could be asserted on account ol the work, services, or ‘malerials and the cost excecds
$10,000.00. Grantor will upon request of Lender furnish to |.ender advance assurances satisfactory 16 Lender

‘ that Grantor can and will pay the cost of such improvements.
" 'l;RgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
-~ Morgage.

Mainlenance of !nsurance. Grantor shall procure and mainiain policies of fire insurance with standard
> extended coverage enhdorsements on a repfacement basis for the full insurable value covering all
2 Irmprovements on the Real Property in an amount sutliclent to avoid agpllca_uon of any coinsurance clause, and

with a slandard morigagee clause in favar of Lender. Policies shall be wrilten by such insurance comparies
and in such form as may be reasonably acceptable to Lender. Granlor shall deliver to Lender certificates ol
coverage from each insurer conlaining a stipufation that caverage wili not be cancelied or diminished without a
minimum of ten sm) days' prior writlen notice to Lender and not containing any disclaimer of the insuier's
fiability for failure to give such notice. Each ineurance policy also shall include an endorsement growdmg {hat
covarage in favor of Lender will not be lmi;saired in any way by any act, omissicn or default of Grantor or an
other person. Should the Real Propeny al any time become located in an area designated by tha Director 0
the Federal Emergency Management X#ency as a special food hazard area, Grantor agrees to obiain and
maintain Federal Flood Insurance, to the exient such insturance is required Ly Lender and is or becuoines

9672505+

available, for the term of the loan or for the fuil unpaid principal balance of the loan, or the maximum litnit of
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coverage that is available, whichever is less.

Application of Proceeds. Grantor shall premplly notify Lender of any loss or damage to the P.roFen if the
estimated cost of repair or replacement exceeds $5,006.00. Lender may make prool of loss if Grantor fails 1o
do so within fiteen (15; days of the casualty. Whether or not Lender's securily 1S Impaired, Lender may, ai its
election, apply the proceeds 1o the reduction of the Indebtedress, payment of any lien affecting the fopertr.
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoraiion and repair.
Grantor shall repair or replace the damaged or desfroyed Improvements in & manner salisfaclory 1o Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasoriable cost of repair or restaration if Grantor is not in default hereunder. Any proceeds which have niot
been disbursed within 180 dars after their receipt and which Landar has not commitied to the rapair or
resioration of the Property shail be used first to pay any amount owing to tender under this Mortgage, then to
Prepa accrued interest, and the remainder, it any, shall be a%phed io the principal balance of the
ndigti e%:ies?. H Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired inrcrance at Sale. An% unexpired insurance shall inure fo the benefit of, and pass ic, the
purchaser of ihe Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this viortgage, or at any foreciosure sale of such Property.

Compliance with Exlating Indebtedness. During the period in which any ExlstinF Indedtedness described
telow is in effect, zompliance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness a1 constitute compliance with the insurance provisions undar this Mortgage, 10 the
exteni compliance with iheterms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurgnce become payable on loss, the provisions in thig MonPage for division of
rgcgg%s shall apply only t>~that portion ol the proceeds not payable to the hofder of the Exicting
ndebtedness.

EXFENDITURES BY LENDER. If Gisntor fails fo comply with any provisior of this Morgage, including any
obligation to maintain Existing Indebtedness i qood standing as required telowr, or if a@r action or proceeding Is
commenced that woulid materially affect Lender's interests in the Property, Lender ort Grantor's behall may, but

shall not be required to, take any action that l.ender desms approprate. Any amount that Lender expends in so

doing will bear interest at the raté provided for i t'e Credit Agreement from the date incurred or paid by Lender fo

the date of repayment by Grantor. All such expences, at Lender's option, will (a) be payable on demand, (b) be
added to the halance of the credit line and be appurioned among and be payabie with any Instaliment Fayments
to become due duw!ing either eén) the term of any applicatie insurance policy or (i) the remaining term of the Credit
Agreement, or Jc) be treated as a balloon payment which will ba due and payable at the Credit Agreement’s
maturity. This Morigage also will secure payment of these anounts. The rights provided for in this ﬁaragraph

shall be in addition {o any other righls or any remedies to wrih Lender may be entitied on account of the default.

Any such aciion by Lender shall not be construed as curing ths-dzicull so as to bar Lender from any remedy that

it otherwise would have had.

gA:lF!ANTY; DEFENSE OF TITLE. The following provisions refating t>-ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: {a) Grantor holds good and markelable tie of recard to the Propery in fee
simple, free and clear of all liens and encumbrances other than those set i in the Raal Prop_erlr description
or in tﬁ_e Existing Indebtedness section below or in any lille ingurance pohcy - titla report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, cnd  (b) Grantor has the iull
right, power, and authority to execufe and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor wartans 224 will forever detend
the title to the Property against the lawful claims of all persons. in the event any (iction or proceeding is
commenced that czuestuons Grantor's title of the interest of Lender under this Morlgage,-Grador shail detend
the acticn al Grantor's expense. Grantor may be the nominal party in such proceeding, o Lender shall be
eniitled 1o parlicipate in the proceeding and to be represented in tie proceeding by counse! of-Lender's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruments as Lencer m3ay request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmerdai authorilies.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebiedness (the “Existing
Indebtecness™ are a pan of this Mortgage.

Existing Lien, The lien of this Mortgage securing the Indabtedness may be secondary and inferior to an
exisling lien. Grantor expressly covenanls and agrees to pay, or see to the paymeni of, the Exisling
Indebtedness and o prevent any default on such indebtedness, any default under the mstrumenis evidencing
such indebtednass, or any defaull under any security documents for such indebledness.

No Modification. Grantor shal! not enter into an? agreement with the nolder of any morlgage, deed 0! trust, or
other security agreement which has priorify over this Mortgage by which thal agreement is modifled, amended,
extended, or renewec without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lendar.

CONDEMNATION. The following provisions relating to condemnalion of the Property are a pan of this Mortgage.

Apgllcation of Net Proceeds. if all or any Part ol the Property is condemned by etrinent domain i)rcceedir.gs
of by any Proceeding or purchase in fieu of condemnation, Lender may ai its election require thial all or any
1

ortion of the net proceeds of the award be applied io the Indebtedness or the repair or resloration of the

operly. The net proceeds of the award shall mean the award after payment of all reasonahla costs,
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expenses, and atiorneys' taes incurred by Lender in connection with the cohdemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and

Grantor shall promplly take such steps as may be necessary to defend the action and oblain the award.

Grantor may be the nominal Pany in such proceeding, but Lender shalt be entillsd lo participate in the

procesding and to be represenled in the proceeding by counsel of its own choice, and Grantor will deliver or

Sgﬁ?& ptgﬁgg deliverad 1o Lender such insiruments as may be requested by it from time to tima to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaling 1o gcvernmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenis in
addition to this Morigage and lake whatever other aclion is requested by Lender to perfect and ccntinue
Lender's lien on the Real Propedy. Grantor shall reimburse Lender for ail faxes, as descrioed below, tocather
with ail expensas incurred in recording, pertecling or continultig this Mongz#;e. including without limitation all
taxes, feas, donementary stamps, and olher charges for recording or registering this Morigage.

Taxes. The folioving shall constitute taxes 1o which this section appiies: (a} a specific tax upon this type of
Mortgage or upen ail or any part of the Indebtedness secured by this Mongage; b} a specilic fax on Grantor
which Grantor is autterized or required 1o deduct from pggmenls on the Indebtedness secured by this type of
Morlgage;, (c) a tpi en this trpe of Mortgage chargeable aqamss the Lender or the holder ol the Credit
Agreement; and {0} a spechiic tax on all or"any portion of the Indebtedness or on payments of principal and
inferest made by Grantor.

Subsequent Taxes. if any (Ax to which this section apP!ies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defaull (as defined oeiow]. and Lender may
exercise any or all of its availably remadies for an Event of Default as provided below unless Grantor either
i.a) pays the lax before it becomes uelinquent, or '@ contests the tax as provided above in the Taxes and
iens seclion and deposlis with Lendar Zash or a sufficient corporate surely bond or other securily satistactory

1o Lender.

SECURITY AGREEMENT; FINANCING STATE'IENTS. The following provisions relating to this Morigage as a
security agresment are a part of this Mortgage.

Security Agreement. This instrument shall cos(itule a security agreement to the exient any of the Property
constitutes fixtures or other personal propenty, and Lanoar shali have all of the rights of a secured party under
the Uniform Commercial Code as amended from timu.to time.

Security Interest. Upon request by Lender, Grantor sha’. executs financing staternants and yake whatever
other actionr is requested by Lender to pertect and coatirus Lender's security interest i1 the Rents and
| Personal Properly. In addition to_recording this Mortgage %1 e real property fecords, Lender may, at any
| time and withou! further autharization from Grantor, file executes counterparts, copies or reproductions of this
Morigage as a financing Statemant. Grantor shall reimburse Lenc'er for all expenses incurred in perfecting or

continuing this security interest. Upon default, Grantor shal! assemble ine Personal Property in a manner and

at a place rezspnably convenient to Grantor and Lender and make it avainble to Lender within three (3) days
atter receipt of written demand from Lender.

Addresges. The mailing addresses of Grantor (debtor) and Lender (secursC party), from which information
concerning the security mleresétdgranted by this Morigage may be obiained (esch as required by the Uniform
Commerciai Code), aré as staled on the first page of this Mortgage.

FURTHER ASSURANCES: ATTGRNEY-IN-FACT. The following provisions relating to_further assurances and
attamey-inact are a part of this Morigage.

Further Assurances. Af any time, and from time o time, upon raquest of Lender, Gramtos it make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lenders desionee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may e, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, sevds ¢ trust,
security deeds, securty agreements, financing statements, continugtion statemenis, instruments of further
assurance, cerificales, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 elfeciuate, complete, perfecl, coniinue. or preserve ‘a) the obligations of Grantor under the Credit
Ggreemem. this Morigage, and the Felated Documents, and (b) the fiens and security interests Created by this

ortgage on the Proper%, whether now owned or hereafter acquired by Grantor. Unless prohibited by faw or
agreed lo the conlrary by Lender in writing, Grantor shall reimburse Lender for alf costs and expensss

incutred in connection with the matters reterred to In this paragraph.

Atforney~in-Fact. 1f Grantor iails to do anv of the things referred to in the preceding paragraph, Lender may
do so for and in the name ot Granlor dnd al Granfor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Granfor's attornay-in-facl for the purpose of ma}dng, executm?. gelivering,
filing, recording, and doing all Gther things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

~ FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the creddt fine account, and
otharwise periorms all the obligatons imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Granlor a suitable satisfaction of this Mortgage and suitable statements of termination of any financi
statement on file evidencing Lender's security interesi In the Rents and the Personal Property. Grantor will pay,
srmitted by applicable law, any reasonable lermination fee as determined by Lender from time t~ lime. M,
waver {)P;a’mem is made by Grantor, wiigther volumarilr or olherwise, or by guarantor or by any third pary, on
the Indebledness and thereafter Lender is forced to remit the amourit of thal payment (at to” Grantor's trustee I
bankrupicy or 1o any simiiar persen under any federal or slate bankruptcy law or jaw for tha refief of debiors, (k)

o7
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by reason of any jurdgment, decree or order of any courl or administrative body having jurisdiction over Lender or

any of Lender's properly, or (C) b}( reason of any Settlement or compromise of any claim made by Lender with any
Z claimant {including without Iimitation Granior), the indebtedress shali be considered unpaid for the purpose of
£ enforcement of this Morigage and this Mortgage ehall coritinue to be sffective or shail be reinstated, s the case
& may be, notwithstanding any carceliation of this Mortgage or of any note or other Instrument or agreement
f‘ evidencing the Indebledness and the Property will continue 1o secure the amount repaid nr recoverad 1o the same
L extent as if that amount never had been originaliy received by Lender, and Granlor shall be bound by any
ﬁ. judgment, decree, order, seltlement or compromise relating to the Indebledness or to this Morigage.

"?{’ DEFAULT. Each of the following, at the nption of Lender, shall constitute an event ot default ("Event of Defauit’)
under this Mo_mT]age: {a) Grantor commits fraud or maxes a material misrepreseriation at any time in connection
with the cradit Tine account. This can inciude, for example, a false statement about Crantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. {b) Grantor does not meet the lg;)"d rment tarms of
the credit line account. (¢) Grantor's action or inaction adversely aftects the collateral for the credit line account or
Lender’s riynts in the ccllateral. This can include, for example, failure 1o maintain required insurance, waste or
destructive use of 1z dwelling, failure 1o pay taxes, death o ail persons liable on the account, lransier of litle or
sale of the cwelling,-<reaticn of a lien on the dwalling without Lender's permission, foraciosure by the hokler of
another dien, or the use vf funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES AN DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may ereicise any one or more of the following rights and remedies, in addition to ary other
rights or remed:es providea by aw:
Accelerate Indebtedness. Londer shall have the right at its option without notice 1o Grantor to declare the
entire Indebtedness immedia:ely due and payable, including any prepayment penalty which Grantor would be
requiréd 1o pay.
UCC Remedies. With respect to 3 ¢ any part of the Personal Propenty, Lender shall nave all the righis and
remedies of & secured party under the Unitarm Commercial Code.

Collect Rents. Lender shall have the r.oht, without notice to Grantor, lo lake possession of the Property and
collect the Rents, gnc!udmgi amounts past due and unpaid, and apply the net proceeds, over and adbove
Lender's costs, against the Indebtedness. !n rariherance of this right, Lendar may require any tenant ot ofher
user of the Property to make payments of rent-0r use fees direcily to Lendsr. If the Rents are collecled by
Lender, then Granlor irrevocably designates Lender as Grantor's attorney-infact 1o endorse instruments
received in payment thereaf in the name of Granlo: and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligalions for
which the payments are made, whether or not any propsr grounds for the demand existed. Lender may
exersise its rights under this subparagraph either in person, Oy agent, or through a receiver.

Mortgagee in Possession. Lender shail have the right to Le‘pixced as morigagee in possession or to have a
receiver appointed to take possession of all or any part of the Frepaity, with the power to protect and praserve
the Preperty, to operate the Properly precsdmg foreclosure or salf.and to collect the Rents from the Proparty
and apply the proceeds, ovar and above the cost of the receivershio, againgl the Indeuvtedness.  The
mongages in anssessio_n or receiver may sarve without bond f pormited by law. _Lender's right 10 the
appoinimeni of a receiver shall exist whether or not the appareri-vale of the Property exceeds the
Indebledness by a substantial amount. Employmeni by Lender shall not disaualify a person from sarving as a
receiver.
il#d?:cial Fr?reclosure. Lender may obtain a judicial decree foreclosing Granto!'s interest in all or any part of
e Property.
Deficiency Judgment. if permitted by appficable law, Lender may oblain a judgrient for any deficiancy
remaining 1n the Indebtedness due to Lender after application o alt amounts received o the exercise ol the
rights provided in this section.

Othar Remedies. Lender shali have alt other rights and remedies provided in this Mongage, or the Credit
Agreoment of available at law or in equity.

Sale of the Property. To the extent parmiticd by applicable law, Grantor hereby waives any and ait right to
have the property marshalled. in exercising its rights and remedies. Lender shall be free to sall all or any pan

of the Property together or separately, in ore saie cr by separate sales. Lerder shall be entitied o bid at any
public sale on ali or any portion of the Property.

Notice of Sale. lLender shall give Grantor reasorable nolice of the time and place of any public sala of tha
Personal Property or of the time after which an?( private sale or other intended disposition of the Personal &
Property is to bs made. Reasonable notice shall mean notice given at jeast ten (10) days belore the time of ©
the sale or disposition. ;}3
Waiver; Eieclion of Remedies. A waiver by any party ol a breach ol a provision of this Moﬂ&a%e shall not ¢y
constitute a waiver of or prejudice the party's righls otherwise to demand strict compliance with that provicion oy
ar any other provision. Election by Lender t0 pursue any reimedy shail not exclude pursuit of any other ¢
remedy, and an eiection to make expenditures or take action to pariorm an obligalion ot Grantor unaer this 3 .
Mortgage after failure of Grantor 1o perform shaif not affect Lendar's right to declare a defauit and exercise its -
remedies under this Morigage. :
Attorneys' Fees; Expznses. If Lander insttutes any suit or actien to enforce any of ine ierms of this
Mortaage, Lender shall be entitled to recover such sum as the coun may ad}udge reascnable as atlorneys’

fees at jrial and on any appeal. Wrether o7 not any court action is involved, ali reasonable expenses incurred

w0

by iender that in Lénder's opinion are necessary at any time for the prolection of its interest or the
enforcament o fts rights shalt become a pan of the Indebtedness payable on demand and shall bear interest
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from the dale of expenditure untll repaid at the rate provided for in the Credil Agresment. Expenses coverad
g{ this paragraph include, without limitaiion, howsver subject to any limiis under applicable law, Lenders

fornays' tees and Lender's legal ex,penses whether or nol there is & lawsull, including altornsys’ fees for
bankruptcy proceedings (including efforls fo modity or vacale any aulomatic stay or injunction), appeals and
any afticipated post-judgment collection services, tha cost of searching records, obtaining file repons
{including foreclosuie reponsé surveyors' reponts, and appraisal fees, and title insujance, to the extent
Iaermm by applicable faw. Grantor also will pay any coun costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, lnc!udin;? without limitation any
nolice of dofault and any notice of sale to Grantor, shall be in wriling, may be be sent by telefacsimilie, and shall
be effective when actually deliverad, or when deposited with a nationally recognized overnight courier, of, H
nailed, shall be deemed ctfective when deposited in the United States mait tirst class, cortified or registered mail,
poslage Prepard. directed lo the addresses shown near the beginning of this Mortgage. Any party may change iis
addrass for notices under ihis Morigage by gwigg lormal wrilten nolice to the other panties, specﬂm)ng thal ke
urpose of the notice is to change the pany's address. All copies ¢f notices of foreciosure from the holder of any
len which has io'ity over this Morigage shall be sent fo Lender's address, as shown near the beginning of this
Mortgage. For noticd purposes, Grantor agraes 10 kesp Lender informed at all times of Grantor's cuiren! address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a parn ot this Marigage:

: Amendments, This ‘42dgage, together with anr Relaied Cucuments, constitutes the entira underst anding and
- agreement of the paiiies 2s to the matters sel forth in this Mortgage. No alteration of ar amendrient to this
' oﬂgage shail be effective unless given in writing and signed by the party or parties sought 1o be charged or
bound Oy the afteration nr ariendment.

Applicable Law. This Morlgrige has been delivered to Lender and accepted by Lender in the State of
liinols. This Mortgage shall be governed by and construed {n accordance with the laws of the State of

illinois.

Caption Headings. Caption headings i {his Morigage are for canvenience pumosss nly and are nol 1o be
used to interpret or define the provisions v (ni3 Morlgage.

Maorger. There shall be no merger of the infercsi or estale created by this Mortgage with any other interest or
estale in the Property al any time held by or for tha benefit of Lender in any capacity, without the written
consent of Lander.

Severabllity. If a court of compslent jurisdiction finds any provisicn of this Mor;c‘;age 1o be invalid or
unenforceable as to any Person or circumstance, surin tinding shall not rander that provision invalid or
unenforceable as 10 any other persons of circumsiances. i feasible, any such offending provision shall be
deemed to be modilied 10 be within the limits of enforceabilics ar validity, however, if the cffending provision
canno! be so modified, it shall be stricken and all cther provisicns of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subjecl to the limitations sfatad in this Moitgage on transter of Grantor's interast,
this Mortgage shall be binding upon and inure 1o the benelit of the Gpa.v!:s. their successors and assigns. #
ownership of the Properly becomes vested in a person other than Grartu:, Lender, without notice to Grantor
may deal with Grantor's successors with_reference to this Mortgage «an% the Indebtedness by way ol
forbearance or extension without releasing Grantor from the cbligations of tn's Mortgage or liability under the
Indebledness.

Time I8 of the Egsence. Time is of the gssence in the periormance of this Morngage.

Waiver of Homeslead Exemption. Grantor herety releases and waives all righiscand benelits of the
homesteac exemption laws of the State of lllinois as to all Indebtedness secured by this Wedgage.

Walvers snd Consents. Lender shall not be deemed to have waived any rights under this ‘crigage or undar
the Related Documents) unless such waiver is in writing and signed by Lender. No delay i <nission on the
« parl of Lender in exgrcnsin? anxll right shall operale as a waiver of such right or any olher rigit. A waiver by
any party of a provision of this Mo ﬁg{;e shall not conslitute a waiver of or prejudice the pany's right otherwise
1o 'demand strict compliance with thal provision or any other provision. No prior waiver Ly Lencer, nor arify
course of dealing between Lender and Grantor, shall constituto a waiver of any of Lender's rights or any o
Grantor's obiqattons as to any future transactions. Whenever consent by Lender is required in this Morgage,
the granting of such consent by Lender in any instance sh2!! not constitule cantinuing consent to subsequent

I~ instances where such consent is required.
n

o
,’.gﬁANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
; @HEES TO ITS TERMS.

‘ %ANTOH :
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DEBRA A. SIEGEL P

WAIVER OF HOMESTEAD EXEMPTION
i am signing this Waiver of Homestead Exemption for ihe purpose of expressly releaging and walving all

rights snd benefits of the homestead exemption laws of the Slate of Hiinois as to all debts secured by this
Morigage. | understand thath{e no liabiiity for any of the atfirmative covenanis in this Mortgage.

ufm@%f

Micm\’EL D. SIEGE!

INDIVIDUAL ACKNOWLEDGMENT

STATE OF “/{zl Wwls )

} 88
COUNTY OF Qb@ﬂ/ ) )

On this day before me, the undersigned Notary Public, perccnally appeared DEBRA A, SIEGEL, to me known to:
be the individual described In and who axecuted the tuar‘gage. and acknowiedged thai he or she signed the

Mortg e as his or her free and voluntary act and dagd, for ive usqs)a rposes thsrein me ZEned

Give \aemy hand a officla! seal shls ‘ 72 day of _ ‘
Q’ \ \M | 9-/{'9—’ Heeldlng at

Notary Public in and for the State of

My commission expires

ANIAY: N SNBEGRA
FFICIAL SRAL"

DanalL. Inglese

¢ Notary Public, State of Ilince |

My Oommission Expires 09!25"'/’
&\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\

0#2.95



UNOFFICIAL COPY

09-13-1296 MORTGAGE Page 10
Loan No {Continued)

INDIVIDUAL ACKNOWLEDGMENT

smreor |\ LAAD ( 5 )

)ss

Cowptl ,

COUNTY OF

On this day before me, the undersigned Notary Public, personally appeared MICHAEL D. SIEGEL, to me knowh 10
be the individual described in and who executed the Walver of Homestead Exemption, and acknowledged that he
or she signed the Walver of Homestead Examption as his or her free and voluntary act and deed, for the usus and

purposes therein mentioned. {_9, Qd( o
Givenlunder my havia ra{:d official seal this k% day of \?& . , 18 ?(a

By ' _(A_{{__Q_:[! e /(_Q/ Residing at LLARRRRLLARS LARELLLACLASLLAERIALERE
) ' tICIALSEAL"

Notary Public in and for the S'al: of ) Dane L. Ingiese K
¢ Nouwry Public, State of Illinois

¢ My Commission Expires 00/25/99 :2
NERERTULARES U A SR

My commiasion expires Z

INDIVIDLAL ACKNOWLEDGMENT

STATE OF LULAWDLS )

COUNTY OF Co9d_ (

On this day belore me, the undersigned Notary Public, personally appuared MICHAEL D. SIEGEL., to me known to
be the individua! described in and who executed the Waiver of Homastea” Cxemptlion, and acknowledged that he

or she signed the Waiver of Homeslead Exemption as his or her free and voluriary act ang deed, for the uses and

purposes therein mentioned. -~ )
A f q’é
and official seal this day of \ , 19 4

Given Yinder ry hand

By MU 0. \/U\—Q&/UL Residing at
i Q ~— LRECELLLL LA LRALEL AL ARG REALAN ((S-'

W
§ “OFFICIALSEAL" |

Notary Public in and for the Slate of
. g “DanalL. Mglesfcmmoi )
N Public, State © X
My commission expires X M;’i‘?’ rion Expies 09725199

G A A
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