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ORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 14, 1396, hetween GEORGE NUKUTO, TADASHI NUKUTO and
KAZUKO NUKUTO, JOINT TENANTS, whose address 1% 1543 W. OAKDALE, CHICAGO, iL 60657 {referred to .
below as "Grantor"); and First American Bank, whos: ~ddress is 201 S. State Sireet, P.O. Box 307,
Hampshire, iL. 60140 (referrad to beiow a8 "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mr.rigages, warrants, and conveys to Lender all -«
of Grantor's right, title, and interest in and to the following described rea) property, together with all existing or
subsequently erected or aftixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utilittes with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prparty, inciuding without fimitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County: State of iltinols (the "Real
Progerty"):

LOT 18 IN WILLIAM BOHNSACK’'S SUBDIVISION OF BLOCK 10 IN WILLIAYM LiiL AND HEIRS OF o}

MICHAEL DIVERSEY'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWZET 1/4 OF SECTION N

29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK )

COUNTY, ILLINOIS.
The Real Property or its address is commonty known as 1543 W. OAKDALE, CHICAGO, IL 60657, The Real &
Property tax identification number is 14-28-120-011~0000.
Grantor presently assigns to Lender 2ll of Grantor's right, title, and Interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persona! Property and Remts.
DEFINITIONS. The floliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dellar amounts shall mean amounts in lawful money of the Urited States of America.
Existing indehtedness, The words "Existing Indebtednegs” mean the indebtedness described below in tha
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor” means GEORGE NUKUTO, TADASHI NUKUTO and KAZUKO NUKUTO. The
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Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and inciudes without limitation each and il of the guarantors,
sureties, and accommodation parties in cannection with the Indebtedness.

indebtedness. The word "indebtedness” means all principal and interest payable under the Note anc any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce cbligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebledness secured by the Mortgage not
including sums advanced to protect the security of the Morigage, exceed 2 nole amount of $30,000.0C.

Note. The word "Note" means the promissory note or credit agreement dated September 14, 1996, In the
original principal amount of $30,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of. refinancings of, consolldations of, and substitutions for the promissory note or agreement.
The interest ratz on the Note is 9.000%. The Note is payable in 84 monthly payments of $482.67. The

maturity date of thes 'Aorigage is September 14, 2003.

Personal Property. "ha words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal property now ©i hereafter owned by Grantor, and now or hereafter attached or affixed 10 the Heal
roperty; together with ail.acc2ssions, parts, and additions to, all replacements of, and ail substitutions for, any

of such property, and togaother with ali proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any saie or other disposition of the Property.

Property. The word "Properiy” raeuns collectively the Real Property and the Perscnat Property.

Real Property. The words "Real Proneity" mean the property, interests and rights described above i the

"Grant of Mortgage” section,

Rents. The word "Rents” means all presint and future rents, revenues, income, issues, royalties, profits, and

other henefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECULE ' (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR U'<DER THIS MORTGAGE. THIS MORTGAGE (S GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided i this Mortgage, Srantor shall pay 1o Lender all
amounts secured by this Morigage as they become due, and shal® strictly perform all of Grantor's cbligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possessicn.and control of and operate and
manage the Real Property and collect the Rents.
Duty to Malntain. Grantor shall maintain the Property in tenantable condition and-romptly perform all repairs,
repfacements, and maintenance neceseary to preserve its value,

Nulsance, Wasle, Grantor shall not cause, conduct or permit any nuisance nor carimit. permit, or sufer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting e generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to rernove; zav timber, minerais
(including oil and gas), soll, gravel or rock products without the prior wrilten consent of Lepuat,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due ard payable alt
sums secured by this Mortgage upon the sale or transfer, without the Lendar's prior written consent, of all or any
par: of the Real Property, or any interest in the Real Properly. A "sale or transfer” means the conveyanni of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether vcluntary or
involuntary; whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Properly interest. If any Grantor is a corporation, partnership or limited liatility company, transfer also
includes any change in awnership of more than twenty~five percent (25%) of the voting stock, partnership interests
or timited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal taw or by lliinols law.
a%gggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropertya
and shalt pay when due all claims for work done on or for services rendercd or material furnished to the
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Property. Grantor shait maintain the Property free of ali liens having priority over or equal lo the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

hPhRgPERTY DAMAGE INSURANCE. The foflowing provisions relating to insuring the Property are a part of this

ortgaqge.
Maintenance of Insurance. Granior shall procure and maintain policies of fire insurance with standard
extended coverage endorgements cn a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amgunt sufficient to avoid application of any coinsurance clause, and
with a standard morigages clause in favor of Lender. Palicies shall be written by such insurance cornpanies
and in such form as may be reasonably accelptable fo Lender. Grantor shall deliver to Lender certificates of
ccverage from each insurer cantaining a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written natice tc Lender and not containing any disclaimer of the Insurer's
liability for failure to g[we such riotice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be im?aired in any way by any act, omission or default of Grantor or any
other parson . Should the Real Property at any time become located in an area clesl?nated by the Director of
the Federa' Sniergency Management Agency as a special flood harard area, Granfor agrees 1o obtain and
maintain Federzt Flood Insurance, to the extent such insurance Is required bY Lender and is or becomes
available, for ine trm of the foan or for the full unpaid principal balance of the loan, or the maximurn limit of
coverage that is svaiabie, whichever s less.

plication of Procecaa. Grantor siail pram ﬂ%snotiar Lender of any loss or damage to the Property if the
estimated cost of repalf or renlacement exceeds $5,000.00. Lander may make proof of loss if Girantor Tails 1o

do so within fifteen {15) d2yx of the casualty. Whether or nat Lender's secunt?' 18 impaired, Lender may, at iis
glection, apply the oroceeds 0 the reduction of the Indebtedness, payment of any lien affecting the Property,

or the restoration and repair of the Property.

EXPENDITURES BY LENDER. I-Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Existing indebiednzas in good standing as reqiired below, or if any action or roceedln%is
commenced that would materially afiect Lerder's interests in the Praperty Lender on Grantor's behalf may, but
shall not be required 1o, take any action Ui i.ender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided #2iin the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at .encer’s option, will () be payable on demand, (b) be added to the
balance of the Note and be apourticned among and be payable with any instaliment payments to become due
during either ‘I) the term of any applicable insuranse olicy or ,Si) the remaining term of the Note, or (C) be
treated as a balloon payment which will be due and ayate at the Note's maturity. This Mortgage also will secure
payment of these ameunts. The rights provided for in i paragraph shall be in addition to any other rights or any
remedies to which Lender may bé entitled on account =7 tne oetault, Any such action by Lender shali not be
construed as curing the default 30 4s to bar Lender from aiyemedy that it otherwise would nave had.

gAr!tiRANTY; DEFENSE OF TITLE. The follawing provisions re'at'iig to ownerahip of the Property are a part of this
ortgage.
TRle. Grantor warrants that: (a) Grantor holds geod and markziaile title of record to the Propertly in fee
simple, free and clear of alf fiens and encumbrances other than thase 8¢t forth in the Real ProPeﬂy description
or in the Existing Indebtedness section below or in any titie insuranze-policy, thle report, or final title oninion
issued in favor of, and accepted by. Lender in connection with this Mortaage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lende:.

Defense of Title. Subject to the excﬁ)ﬂon in the paragraph above, Grantur viarrants and will forever detend
the titie to the Property against the lawiul claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing idettedness (the "Existing
Indebtedness”} are a part of this Montgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary znd inferior to the lien
securing payment of an exisring, obligetion to NATIONS BANK. The existing obligation has a current principal
balance of approximately $117,000.00 and is in the original principal amount of $12%,10.00. Grantor
expressly covenants and agrees tG pay, Or see 1o the ﬁayment ¢f, the Existing Indebtedness and to prevent
an;/ default on such indebtedness, any default under the instruments evidencing such indebtedness, or any
default under any security docurnents for such indebtedness.

Default. f the payment of any instaliment of principal or any interest on the Exlsting tndebtedness is nol made
within the time raquired by the note evidencing such Indebltedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, thern, al
the og;ion of Lender, the Indebtedness secured by this Mortgage shall become immediately due ang payable,
and this Mortgage shall be in default.

FULL PEAFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execuie and deliver to Grantar a sultable satisfaction of
this Morigage and suitable statements of termination of any financing statement on file ewdencinrq Lender's
security interest in the Rents and the Personal Property. Grantor will Pay. if permitted by apphcable law, any
reasonable termination fee as determined by Lender from time to time. 1, however, payment is made by Grantor,
whether voluma,rng or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee’in bankruptcy or to any simiar person under

any federal or state bankruptcy law or law for the relief of debtors, (b} Dy reason ot any judgment, decree or order
of any court or administrative body having iurisdiction over Lender or any of Lender's property, o {c) by reason of
any settlement or compromise of any claim made by Lender with anfy claimant {including without limitation
Gramtor), the Indebtedness shall be considered unpaia for the purpose o

enforcement of this Mortgage and this
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Mortgage shall continue to be effective or shall be reinstéted, as the case may be, 7otwihstanding any
canceliation of this Morigage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recovered to the same extent as if thet amount never had
been originaily recelved by Lender, and Grantor shali be bound by any judgment, decree, order, settiement or
compromise refating to the indebledness or 1o this Mongage.

DEFAULT. Exch of the following, at the option of Lender, shall constitute en event of default ("Even! of Default”™)
under this Mortgage:

Default on indebtedneas, Failure of Granior to make any payment when due on the Indetiiedness,

Defective Collateralization. This Monigage or any of the Related Documents ceases to be in full force and
sffect {including failure of any colateral documents to create a valid and perfecied secwiity interest or lien) at
any time and for any reason.,

Compllance Default. Fallure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Morigage, the Note, or in any other agreement between Grantor and Lender.

Death or Incolvzney. The death of Grantor, the insolvency of Grantor, the anoIntmem of a receiver for any
part of Grantor's property, any assignmen for the benefit of creditors, any type of creditor workout, or the
commencement ¢ aty proceeding under any bankruptcy or insolvency lews by or against Grantor.

Existing Indebtednzss. A default shall occur under any Existing Indebledness or under any insirument on the
Property securing any i=xisting Indebtedness, or commencement cf any suit of other action to foreclose any
exigting lien on the Progarly.

Events Affecting Guarantcr.  Any of the preceding evenis occurs with respect © any Guarartor of any of the
indebtedness or any Guaramor dies of becomes incompetent, o revokes or disputes the validity of, or tiability
under, any Guaranty of the indet,te/in=gs.

Insecurity, iender reasonably deeins itealf insecure.

RIGHTS AND REMEDIES ON DEFAULY. 'Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise any one rr more of the following rights and remedies, in addition to any other

rights or remadies provided by law:

Accelerate Indebtedness. Lender shall have he right at its option without notice to Grantgr tc declare the

entire indebtedness immediately due and payatile, inzluding any prepayment penalty which Grantor would be

requirad to pay.

UCC Remedies. With respect to all or any part of the P2rsonal Property, Lender shad have ali the righls and

remedies of a secured party under the Uniform Commeicial Code.

&u@dgim :r?reciosure. Lender may obtain a judicial decres fcreclosing Grantor's interest in all or any part of
3 Fropeny.,

Deficiency Judgment. if permittod by applicable law, Lendsi mav obtain a &ud ment for any deficlency

remaining in the Indebtedness due to Lendar after application of ali amounts recelved from the exercise of the

rights provided In this section.

Other Remedies. Lender shall have ali cther rights and remedies prcvidad in this Mortgage or the Note or

available at faw or in equity.

Altorneys' Fees; Expenses. In the event of foreclosure of this Mortgage, Londer shall be entitled to recover

;roglb Ic(i:},ramo.r atiorneys' fees and actual disbursements necessarily incurred by Lender in pursuing guch

oreciosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this /srigage:

Applicable Law. This Morigage has been delivered to Lender and accepted by Leryze In the State of
ilinols. This Mortgage shall be governed by and conatrued in accordance with the fawe of the State of
Niinais.

Time 18 of the Essence. Time is of the essence In the performance of this Mongige.

Waiver of Homestead Exemplion. Grantor hereby releases and walves all n’ghts and benefits of the
homestead exemption laws of the State of illingis as to all Indebtedness secured by 1

I8 Mortgage.




. 09-14-19%6 MORTGAGE

Page &
é Loan No 30030503355 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRGVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

e

GRANTOR:

. / , |
GEORGE/NUXUTO

X a
TADASHI NUK(TO

X_Ka __é_/f

K UKO NUKUTO

INDIVINUAL ACKNOWLEGGMENT

STATE OF LMy ). )
: )us
COUNTY OF Crolc =)

On this day before me, the undersigned Notary Public, ‘perzonally appeared GEORGE NUKUTO, TADASHI
NUKUTO and KAZUKO NUKXUTO, to me known to be the iifividuals described in and who executed the

+
Mortgage. and acknowledged that they signed the Mortgage as thei free and voluntary act and deed, for the uses
and purposes therein mentioned.

# [ ), -
leen under my. hand and official seal this __/ fz day of S% /_g~jﬂ/g—>f, 19 ____%

7 é
By ré-ﬁn L_- /?‘IL * c(f& Residing &t ,/ ‘( 472
e g 4! ~
Notéry Public in and for t1e State of -—rz’/// Aus 'ﬁ.
i %
) .um” mﬂ 8
My commission expires: : pE
T e omeen | E
{
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