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MORTGAGE
N

THIS MORTGAGE FZscurlty Instrument”) is givenon  September 6, 1996 . The mortgagor is J
WILLIAN J. KAZAN A MARIANNE KAZAN, HUSBAND AND WIFE g_(;
J \l@

, which fs organized and L2
existing under the iaws of the Lnited States of America . and whosa address Is Sj

417 S, Water Street, Wilmington, /L 60481 P

(Lender’}. Borrower owes Lender the principal sum ot Seventy Five Thousand Dollars and ¢

no/100 Dollare ..
U.8. $75,000.00 ). Thia debt is evidanced 0y Borrower's nota dated the same Uale as this £
acurity Instrument {"Note®), which provides for monthlyzyments, with the full debt, if not paki sariier, dus

and payable on October 1, 2026 . This Secunty instrument securss to Lender: (a) the

rapayment of the debt evidenced by the Note, with interast, &n3-all ranewals, oxtensions and moditications

of the Note; (b) tha paymant of ali other sums, with Interest, advricad urklar paragraph 7 to protect the

security of this Security Instrument; and (c) the performance of Borruwer's cavenants and agroemants

under this Security Insirument and the Note. For this purposs, Borrowe c'oes horeby mortgage, grant and

convey to Lender the following described property locatad in  CO0K
County, Hlinols:

LOT 15 IN BLOCK 10 IN ORLAND HILLS GARDENS, UNIT NO, 1, BEING A SUBDIVISION
OF PART OF THE SOUTH WEST QUARTER OF SECTION 9, AND PART OF THE NORTH HALF OF
THE NORTH WEST QUARTER OF SECTION 16, AND PART OF THE NORTH EAST TUARTER OF
THE NORTH EAST QUARTER OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER
7, 1957, AS DOCUMENT 17059473 [N COOK COUNTY, ILLINOIS

P.1.N. # 27-09-303-017

{Borrowar). This Securlty instrument Is givento Beverly National Bank

which has the address of 14925 HALE DRIVE : ORLAND PARK '
(STREET| {CITY}
Minols 60462 {"Property Address’};
[ZIP CODE]
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90

ISC/CMOTIL/ /0894 /3014(0990)-L PAGE1OF B
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Upon payment in full of ali sums secured by this Securlty Instruinent, Lender shall promptly rafund to
Borrawer any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty,
Lender, prior to the acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time of
acquisition or salv as & credit againat the sums secured by thia Security ingtrument,

3. Application of Payments. Uniess applicable law provides otherwisa, all paJmants recalved by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note;
sacond, to amounts payable under paragraph 2; third, to Intergst due; fourth, to principal due; and jast, to
any late charges due under tha Nots.

4, Charges; Llens. Borrowsr shall pay all taxes, assessments, charges, fines and Impositions
attributa® s 1 the Property which may attaln priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these abligations in the manner provided In paragraph 2, or
nat pakd i that manner, Borrower shall pay them on time directly to the parson owad payment, Borrower
shall promptly 51%i'sh to Lender all notices of amcunts 10 be paki under this paragraph, If Borrower makes
these paymentis Sicz«:!ly, Borrower shall promptly furnish to Lender receipts avidencing the payments.

Borrower shall piomotly discharge any lien which has priorlty over this Security Instrument unless
Borrower: (&) agrees in'w tting 1o the ﬁayment of tha obiigation secured by the lien In & manner acceptable
to Lender; {b) contests in goad falth the tlan by, or defends against enforcemant of the fien in, fegal
proceedings which in tha Lendur’s opinion operate 1o prevent the enforcement of the llen; or gc) secures
fram the holder of the llen an agreemant satisfactory to Lendar subordinating the lian to this Securty
Instrument. If Lender determines that any pant of the Propierty I8 subject ta a Hen which may attain priority
aver this Securlty Instrument, Lender ray give Borrowar a notice identifying the lien. Borrowar shall satisfy
the llen or take ane or more of the activiie skt forth above within 10 days of the giving of notice.

5. Haxard or Propesty Insurance. Bo rowar shall kgep the impravements now existing or hereafter
erected on the Property insured against loss by /ire, hazards included within the ferm “extended coverage”
and any other hazards, Including floods or fiood!np.-for which Lander requires insurance. This Insurance
shall be malntained in the amounts and for the ‘norinds that Lender requires. The insurance carlar
providing the insurance shall be chosen by Borrower sihfect to Lender's approval which shall not be
unreasonably withheld. }f Borrower fals 10 maintain coversg« described above, Lender may, at Lender's
optlon, obtain caverage 10 protect Lander's righta In the Properv.In accordance with paragraph 7.

All Insurance policles and renewals shall be acceptable t~ Londer and shall include a standard
mortgage clause. Lendar shail have the right to hoid the policies ai rerewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and rerawal notices, in the event of loss,
Borrower shait give prompt notice to the insurance carrler and Lendei: Latwiar may make proof of loss i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea In writing, insurance proceads shall be apf)l!od 1o
restoration or repalr of the Property damaged, it the restoration or repair ls ecraoimically feasible and
Lander'as security is not lessened. il the restoration or repalr la not economically ‘ensible or Lendar's
sacurity would be lsssened, the insurance proceeds shall be applied to the sums securea by this Sacurlty
Instrument, whathar or not then due, with any sxcess pald to Borrower, If Borrower abanceiss the Propery,
or does not answer within 30 days a notize from Lender that the Ingurance carrier has o'arZ<: 10 settle a
claim, then Lender may collect the Insurance proceeds. Lendar may use the proceads 1o repoir of restore
the Proparty of 1o pay sums secured by thia Security Instrumant, whether or not then due. The 30-day
period will begin when the notlce Is given.

Unlsss Lender and Borrower otherwise agrea In writing, any appiication of procaeds to principal shall
not axtand or postpone tha due date of the monthly payments referrad 10 In paragraphs 1 and 2 or change
the amount of the nayments. If under paragraph 21 the Proparty is acquired by Lender, Borrower's right tc
any Insurance policles and proceads resulting from damage 1o the Property prior 1o the acquisition shall
pasaitg loLfs\mder te the extent of the suims secured by this Securlty Instrument immediately prior 10 tha
acquisition,

ILLINOIS—~SINGLE FAMILY-FNMA/FRLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894,/3014{0590) L PAGE3OF 8
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10. Condemnation. The proceeds of any award or claim for damages, direct or consaquantial, In
connection with any condemnation ar ather taking of ant part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be palkd to Lander.

in the avant of a total taking of the Propenty, tha praceads shall be appiied to tha sums securod by this
Securlty Instrument, whather or not then due, with any excess paki to Barrower. In the avent of & partial
taking of the Property In which the falr market value of the Progerty immediately befora the taking Is equal
to or greater than the amount of the sums secured by this Security instrument Immodiately befora the
iaking, uniess Borrower and Lender otherwlse agroe in writln?. the suma securad by this Security
{natrumant shall be reduced by the amount of the proceads multlplied by the foliowing fraction: (a) the tolal
amount of the sums securad Immediatsly befare the taking, divided by (b) the falr market value of the
Proparty Fimediately befors the taking. Any balance shail be pakl to Bomawer. in the event of a partial
taking o7 the Praperty In which the 1l market vaiue of the Praperty immediately belore tha taking is less
than the aniount of the sums secured immediately before the taking, uniess Borrowar and Lender
otherwise agrae e wriling or unless applicable law otherwise provides, tha proceeds shall be appiled to the
sums sacured by thie Security Instrument whether or not the sums are then due.

if the Property is-ahandoned by Borrower, oc i, after nolice by Lender to Borrower that the condgmnor
offars to make an aware ¢ settle a claim jor damages, Borrower falls 1o respond to Lendar within 30 days
after the date the notica 'a givon, Lender is authorized to collect and apply the proceeds, at e option,
sither h;g Lestoration or repalr o the Proparty or to the suma sacurad by this Security instrumant, whether o
nott ue.

Unless Lender and Borrower ¢ henvise agree in writing, any application of proceeds to principal shail
not axterst or postpone the due date of ihy monthly payments referred to in paragraphs 1 and 2 or change
the amaount of such payments.

11. Barrower Not Released; Forhea:ance By Lander Not a Walver.  Extension of the time for
payment or maodification of amortization of the su:nis cecured by this Sacurlty Inatrument ?ranted by Lender
Yo any successar in Interest of Borrower shall noyoperate to release the liablifty of the or ?lna! Borrower of
Borrower's successors In Interest. Lender shall noi ke required to commence proceedings against any
successor in interast or refuse 1o extend time for payineint or otherwise modity amontization of the sums
gecured by this Security instrument by reason of any demar made by the arigina! Borrower or Borrower’s
successors in Intevest. Any forbearance by Lendar In exercising any tight or remedy ehall not be a walver of
or praciuds the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liau!ty, Co-gighers,  The covenants and
agreements of this Security Instrumant shall bind and benefit the suc:essars and assigns of Lender and
Bomawer, subject tc the provisions of paragraph 17, Borrowar's covenars und agreemants shall be joint
and several. Any Borrower who co-signs this Saecurity Instrument tut doet hot execina the Note: {a} ls
co-signing this Security instrument only to mongage, grant and convey thet Barrower's Interest in the
Property under the terms of this Securlty instrumant; (b} Is not personally colipuisd to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other (lomawar mar agree 10
axtand, medify, forbear or make any accommodations with ragard to the terms ol this Security Instrument
or the Note without that Borrower’s consant,

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law 'vhich sats
maxlmum loan charges, and that law s finally interpreted so that the Interest or other loan charges
collectad or to be collactad In connection with the loan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by the amount necessary to reduce the charrfo 10 the permittad Hmit, and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
diract payment to Borrower. if a refund reduces principal, the reduction wil be treated as a partial
prapayment withaut any prepayment charge under the Note.

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
1SC/CMDTIL//0894,/3014(0900)-L PAGE5OF 8
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Substances that are ganerally racognlzed 1o be appropriate to normal residentla uses and to maintenance
of the Property.

Borrower shalt promptly give Lender written notice of any investigation, clalm, demand, lawsuit o other
action by any governmental or reguistory agency or private pany involving the Properly end any
Hazardous Substance or Environmaental Law of which Borrower has actual knowiedge. If Botrower learny,
or 18 notifled by any governmantat or regutatory authorlty, that any remaval or other remediation of any
Hazardous Substance aHfecling the Property s necessary, Borrower shall promptly take afl necessary
ramedial actions in accordance with Enviranmental Law.

As used In this paragraph 20, "Mazardous Substances” are thoso substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fiammabls. o toxic petroleum products, toxic pesticikdes and hetbickies, volallle solvents, materials
corlaining Pobmaios or formaidehyde, and radioaciive materigls, As used In this parsgraph 20,
‘Environment Law” means federal laws and faws of the Jurisdiction whore the Proparty Is located that
relate 1o health, rately or environmental protection. ‘

NON-UNIFORM COVENANTS. Borrowor and Lender further covenant and agree as iollows:

2t Acceleration; 4e.nadles. Lendaer shall give notice 1o Borrower prior to acceleration lollowing
Borrower's bresch of -any savenant or agreemant in this Security Instrument (but not prior o
acceleration under paragrapt 37 unless applicable law provides otherwise), Tha notice sheil
specity: (a) the delsutt; (b} the sctinn requirad to cure the default; (o) a date, not fess than 30 days
from the date the notice is ?iven to Burrowar, by which the defsult must be cured; and (d) that fallure
10 cure the default on or bafore the iv specilied in 1he notice may result in acceleration of the sums
secured by this Security Instrument, 2¢55'08urs by judicial procesding and sale of the Properly. The
notice shall further Inform Borrower of tha siaht to rainstate wfter acceleration and the right 1o assart
in the foraciosure proceeding the non-exlitanca of s default or ary olher defense of Borrswer to
scceleration and foreclosura. |f the delsuit la (ot cured on o bafore the dats apecifiad in the notice,
Lender at its option may rsquire immadiate pay=iant In full of all sums secured by this Securlty
instrumant without further demand snd may foréclose this 8ec inatrument by judicial
proceeding. Lender shall he eniitied to coilact i aypenses incurred In pursuing the remedies
movidﬁ in this parsgraph 21, including, but not limHed (=, ressconable attornayes’ fees ang costs of

o evidence.

22, Release. Upen payment of all aums secured by this Sacuiity instrument, Lender shall roleago
this Sacurity Ingtrumant withowt charge (o Borrowor. Borrowsr shall 53:8ny recordation cots.

23, Walver of Homostead. Borrowar walvos uit right of homaestead aveirption in the Propeny.

24, Riders to this SBecurity instrument. If one or more riders are execu.ed Ly Borrowar and recorded
1ogether with thia Security Instrument, the covenanis and agreemaents of .ach such rkier shali be
incorperated into and shall amend and sugplement the covanants and agreanen's of this Security
Instrument as if the rider(s) were a part of this Securlty Instrument. [Check appiicable cuv 92}

() Adjustabie Rate Rider L] Condominium Rider [ 1.4 Famisy Rider

[} Gradusted Payment Rider [ elanned uni Development Rider D Blweekly Payment Rider
D Balioon Rider E] Rate Improvemient Rider D Second Home Rider
[ other(s) [spectty]
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