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THIS MORTGAGE ('Secudity Instrument™) is givenon  September 20, 1996

The mortgagor is /1 ‘?
LISA HARBERT, Eb %%)

TIMOTHY M HARBERT, WIFE & HUSBAND

("Boreower™),

This Security Instrument is given to :
CHASE MANHATTAN MORTGAGE CORPORATION which i orgunized and existing
urder the laws ofthe State of New Jergey , g ohiose address ty

343 THCRNALL ST EDISON, NJ 08837 ("Lender™).
Barrower owes Lender the principal sum of

Fifty-Eight Thousand, Nine Hundred and 00/1C0 Dollars
(US. § 58,900.09 ). Thiy debt is evidenced by Bocrower's-iote dted the same duie a8 this Security
[nstrumgng &"Nn{c“)z‘algcgl provides for monthly payments, with the full debt, if notpeid zartier, due and prysble on

ctober 1, . This Security lastrument secures to Lender: () the repayrisin of the debt evidenced by the Note, 0

with interest, and all renewals, extensions and mogifications of the Noatey (b) the payment ol all other sums, with tnterest,

advanced under Paragragh 7 to protect the security of this Security Instrument; and (c) the periomizize of Borrower's ucwcnmmsn

and agreemenss under this Security Instrument and the Note. For this purpose, Borcower does hersby noortgage, grant nd convey *

to Lender the following described properly locted in N
winty, Hinols:

COCK County, 11l g

UNIT 16-E TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THORNDALE BEACH NORTH CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 19736534, IN THE EAST FRACTIONAL 1/4 OF SECTION &,

TCWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL v
MERIDIAN, IN COOK' COUNTY, ILLINOLS. /
PIN # 14-05-403-019-114 N / |
LAl iml
-
.q\ f{‘\ ‘L
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which has the address of N F FI C IA L C P

5901 NORTH SHERIDAN ROAD #16E, CHICAGO, IL 60660 (Property Address’);

TOGETHER WITH all the improvemients now or hereatter erected on the property, and all easentents, sppurtenances,
and fixtures now or hereafer a part of the property, All replaceniznts and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument us the *Property”,

BORROWER COVENANTS that Borrower is awfully seised of the estate hereby vonveyed and has the right w©
mortgage, grant und vonvey the Property md that the Property iy unencumbered, excepi for encumbrances of record. Borrower
wareants and will defend generally the title to the Property against all clalms and demands, subjece to any encumbrances of regord,

. THIS SECURITY INSTRUMENT cowmbines uniform covenants for national use niwd non-uniform covenants with liinited
vanations by jurisdiction to constitute & uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principul of and interest on the debt evidenced by the Mote and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writent waivee by Lender, Borrower shatl pay
to Lender on the day monthly payments are due under the Note, until the Note is paid In full, 2 sum ("Funds®) for: (1) yearly
taxes and assessments winch may attain priority over this Security instrument as a lien on e Propenty; (b) yearly leasehold
payments or ground rentsar e Property, if any; (c) yearly hazard or property insuravce premiums; (d) yearly flood insurance
premiutas, if any; (2) yeany raongage insurance oremiums, if uny: and (f) any sums payable by Borrower to Lender, in
uccordance with the provisions of Pusxgraph 8, in lieu of the payment of mortygage insvrance premiums. These ienis are calfed
"Escrow ltems." Lender may, at 2ay time, collect and hold Funds in an amounl not to exceed the maximum amount a lender
for a federally velated mortgage loamay require for Borrower's escrow account under the federal Real Estate Settlement
Procedurzs Act of 1974 as amended fron:tae to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another faw that applies to
the Punds sets a lesser amount. If so, Lendze may, at any lime, collect al hoid Funds is an amount not to exceed the lesser
amount. Leader may estimate the ameunt of Fiads due on the basis of current data and reasenable estimates of expenditures of
future Escrow ltems or otherwise in accordance with spplicable law.

The Funds shall be held in an institution' whose deposits are insured hy a federat agency, instrumentality, or entity
(including Lender, if Lender is such an instittion) or [n »ay Feczral Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holdirg and applying the Funds, annuglly analyzing thie escrow acenunt, or
verifying the Escrow Items, utdess Lender pays Borrower nterest on the Funds and applicable luw permits Lender to make such
acharge However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabie law provides otherwise, Unless an agreemeit is niade or applicable
law requires interest to be paid, Lender shall not be required to pay lorower any interest or carnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid-on ths Punds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits aml debits ta e Funds and the purpose for which exch debit to the
Fundy was made, The Funds are pledged as additional security for all surs secured by this Security Instrument,

(f the Futds held by Lender exceed the amounts permitted to be held by applicable law, Lender shal! sceount to Borrower
tor the excess Funds in azcordance with the requirements of applicable law, I the-gzsount of the Funds held by Lender st any
time is not sufficient to pay the Escrow liems when due, Lender may 50 notiy Borrovies In wriring, am, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency.  Burrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

pon payment in full of atl sums secured by this Security Instrument, Lender shall moiaptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Leader, priov (o the acquisition or sale
of the Property, sha!l apply any Funds held by Lender at the time of acquisition or sale as u credit apelnet the sums secured by
this Security Instrument. :

3. Appilcation of Payments. Unless applicable iww provides otherwise, all payments recebed-by Lender wnder
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, (o amauris payable under
Paragraph 2; \hird, to interest due, fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, flnes and impositions aétributable to the Property
which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, 1f any. Bovrower shall pay these
obligations in the manner provided in Paragraph 2, or iF a0t paid in that manner, Borrower shall ray them on time divetly to the
person owed payment.  Borrower shall promptly furnish to Lender all nctices of amounts o be paid under this paragraph. [f
Borrower makes these payments dirsctly, Borrower shall prompily furnish to Lendcr recelpts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) ngrees
in writing to the payment of the obligation secured by the lien in 4 manner acceptable 1o Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; ot (v) secures from the hotder of e fier an agreemient satistactory to Lender subordinating the lien o
this Security Instrument. [f Lender determines that any part of the Propeety is subject o a lien which may sttain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrowsr shall satisfy the lien or take one or
more of the actiors set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the inpruvemems now exisiing or hereafter erected on the
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Property insured against iusslv)llw\.lngsﬁ:l dcdlwg;n ItAvll"eﬂQdQ.lBM any other huzards, Inchuding

« floods or fMooding, for which Lender requires insurunce,  This insurance shadl be maintained in the amounts nnd {or the perlods
{ahat Lender requires, The insurunce carrier providing the Insurance shull be chosen by Borrower subject o Lemdder’s approval
¢, which shall not be unceasonably withheld. I Borrower falls to malntiin coverage described above, Lender may, st Lender's
~0pridn, obtain covernge to protect Lender's rights fu the Property in nceordance with Paragraph 7.

’ All insurance policies and renewals shall be ncoeptable o Lender and shall include o sinndard mortgoge clouse, Lender
s.shalt have the right to hold the policies and remewals. prbcmler requires, Borrower shall promptly give 1o Lender all seceipts
{of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt notice 1o the insurance carrler and
“sLender, Lender may make proof of loss if not mede prompily by Borrower,

' Unless Lender and Borrower otherwise agree in wriling, insurince proceeds shall he npplied to sestoration or repair of
Kethe Property disnuged, if the restoration or repair is economically teasible nnd Lender's security 18 not lessoned, 1€ (he sestoration
“Lor reparr is not economically feasible or Lender's security would be lessencd, the insurance procesds shall be applicd 1o the sumis

secured by this Security [nstrument, whether or ot then due, with any excesy pald to Borrower, i Borrower abimndony the
Property, or does not answer within 30 days 4 notice from Lender that the insurance carrler has offered to seitle o claim, then
Lender may collece the insurunce proceeds. Lender may use the proceeds (o repair or restore the Propenty or to pay sums secured!
by this Security Instrument, whether or not then due. The 30-duy period will begin when the notice Iy given,

Unless Lender aned Barrower otherwise agree in writing, any application of proceeds to prlncfpal shall not extend or
postpotie the due de of the monthly payments referred o 1n Paragraphs | and 2 or change the mmount of the payments, 1f ander
Parngraph 21 the Propesty is acyuired by Lender, Borrower's right to any insurance policies mid proceeds resulting from damage
to the Property prioc tvihe sequisition shall pass v Lender to the extent of the sumy secured by (his Scuur?ly Instrunien
immediatel; prior to the-arquisition,

6. Occupancy, Prescrvation, Muinteaance nnd Protectlon of the Property; Borrower’s Loan Apphication;
Leaseholds. Borrower shall occury. establish, and use the Property us Borrower's prineipal residence within sixty days after the
execution of this Security Instrumeai and shall contlnue w occupy the Property as Rorrower's principn) residence for at least one
year after the date of occupancy, vricss Lender otherwise agrees in writing, which consent shialt not be unreasonably withheld,
of unfess extenuating circumstances exise which are beyond Borrower's control.  Borrower shall not destroy, damage ov impair
the Property, ailow the Property (o deteriorate, or conmit waste on the Property,  Borrower shall be i defauls if any forteitare
action or proceeding, whether civil or crimingd, iy begun that In Lender's good fuith judgment could result in fnrferlum of the

Property or otherwise materigily impair the Hencrenied by this Security Instrument or Lender's security interest.  Borower nuy
¥ Y

cure such a default and reinstate, as provided in Parzgeaoh 18, by causing the action or proceeding to be dismissed with u niling
that, in Lender's good faith determination, precludes foviture of the Borrower's interest in the Property or other material
impaimment of the lien created by this Securtty Instrunent or Lender's security interest.  Borrower shall also be in defuult it
Borrower, during the loan application process, gave malerinlly ta'se or insccurate information or statements to Lender {or falled
t provide Lender with any waterial information) in connecter with the lonn evideticed by the Note, inchuding, but not limied
to, representations concerning Borcower's oecuparcy of the Properovas o principal residence. If this Secutity Instrurnent is on
a leasehold, Borrower shall comply with all the provisions of the Iuass,  If Borrower avquires fee title io she Property, the
lenseheld st the fee title shail not merge unless Lender agrees to the' nvesar in writing,

7. Protection of Lender's Rights in the Property. [f Borrower (ai’s to perform the covenants and agreements contuined
in this Security Instrument, or there i8 a fegal proceeding fhat may signivicantly =fct Lender’s righty fa the Property (such ns
a proceeding in bankruptcy. probate, for condemmation or torfeiture or to snforce laws of reguintions), then Lender may do and
pay for whatever is necessaty to protect the value of the Property and Lender's ighizin the Property, Lender's acitons may
include paying any sums secured by a lien whick has priority over this Secutity lustrussist, appesring ir: court, paying reasonable
attorneys' fees and entering on the Propenty to make repairs.  Although Lender may take :tion under this Paragraph 7, Lender
does not iave to do so.  Any amounts disbursed by Lender under this Paragaaph 7 shall ‘becsnue addidonal debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of pryment, these amounts shall bear
interest from the date of disbursernent at the Note rate and shall be puyable, with interest, upon noddee “rom Lender to Borrower
requesting payment,

8. Mortgage Insurgnce. If Lender required mortgage insurance as a condition of msaking toe loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance dn effece. It tor any reason,
the morrgage insurance coverage required by Lender lapses ot ceases to be in effect, Borrower shall pay the (= niums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alernate mortgge insurer approved by Lemder, [
subgtantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Inpsed or censed (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage inswaoce, Loss rescrve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perixl
that Lender requires) provided by an insurer approved by Lender ngain becomes available and is obtained. Borrower ahall piy
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requivement for mortgage |
insurance erds in accordance with any written agreement between Borrower anid Lender or applicable law,

2. Inspection. Lender or its agent may mske reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation, The proceeds of uny award or claim for damages, direct or consequential, in connection with sny
condemnation or other taking of any part of the Propesty, or for conveyance in lieu of condemmation, are Zereby ussigned and

ILLINGIS-SINGLE FAMILY-PNMA/FHLMC UNIFORM INSTRUMENT © Form 3014 8¢
L1205 Poge 3 of 6 (Rev. 10i4)
Replaces MAR-12S (Rev, 381




UNOFFICIAL COPY




ann o JNOFFICIAL COPY

In the event of & totl wking of the Property, the proceeds shall be applisd o the sums securest by this Security
Instryment, whether or not then due, with any excess paid to Borrower, In the event of u partial taking »f the property in which
the fair market value of the Property immediately before the taking is equal 10 or greater than the antount of i sums secured
by this Security Instrumen: immedintely before the taking, unless Borrowsr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the
tot] amount of the sume secured immedintely before the tnking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be pakd to Borrower, 1n the event of a partial mking of the Property in which the falr market
value of the Property immediately before the taking is tess than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless spplicable law otherwise provides, the proceeds shall be applied
to the suma secured by this Security Instnunent whether or not the sums are then due,

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to malke
#n awsrd or settle o claim for damages, Borrower fails (o resporl to Lender within 30 days after the dato the netice i3 given,
Lender is suthorized to collzet and apply the proceeds, at its option, tither to restoration oy tepuir of the Property ot 1o the swms
secured by this Security Instrument, whether or noi then due,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principa! shall not extend or
postpone the due date of the monthly payments referred (0 in Patagraphs 1 and 2 or change the amount of such payments,

11, Borrmwer Not Released; Forbearance by Lender Not a Walver, BExtension of the time for payment or
modification of amortizetion of (he sums secured by this Securlty Instrumient granted by Lender to any successor in interest of
Borrewer shall not upers?c o release the Hability of the onginal Borrower or Borrower's successors in interest, Lender shall not
be required to commence percsedings agrinst any successor in interest or refuse to extend time for payment or otherwise modity
amortization of the sums sezord by thiy Security Instrument by reason of any demand made by the original Borrower or
Borrowst's successors in interea, ~Any torbearnnce hy Lender in exercising nny right or remedy shall not be a waiver of or
preclude the exercise of any right 02 remedy,

12. Successors and Assigne Seund; Joint and Several Liability; Co-Signers, The covenants and agreemenis of this
Security [nstrument shall bind and henelit the successors wnd assigns of Lender anid Borrower, subject to the provisions of
Parugraph 17, Bortower's covemunty and zgveements shall be joint und seversl,  Auy Borcower who co-signs this Secwiity
Instrument but doex net execute the Note: (a) 48 co-signing this Securily Instrument only to mortgage, geant s convey that
Borrower's Interest in the Property under the tormy of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) ugrees that Lender wxl any other Borrower may agreed 1o extemd, modify, forbear
or make any escammodations with regard to the terms o7 2als Security Instrament or the Note without the Borrower's consent,

13. Loan Charges. [f the loan secured by this Sezurity Insteument I subject (o a low which sets maniimum loan charges,
and that b is finally interpreted so that the interest or athier Faw sharges collected or to be collected in connection with the ruam
exceed the permitted Hmits, then: (a) any such loan charge shall be reduged by the amount necessary to reduce the charge to the
perntitted limit, wodd () any sums already collected trom Borrowe: wisdch exceeded permitted Hmbiy will be vefumded to Borrower.
Lender may choose to make this refund by reducing the principal_owved under the Note or by making & direct  payment to
erm:r;r.le # refund reduces principal, the reduction whll be treated as v partial prepayment without any prepayment charge
under the Note. '

14, Notices. Any notice to Borrower provided for In thix Securley frstrunient shull be given by delivering it or by malilog
it by fiest class mail unless applicable law requires use of another method, The notloe shikl be directed to the Property Address
or uny other address Borrower designates by notiee (0 Lender.  Any notice 1o Lengoranndl be given by flest elnss wand) to Lender's
address stated herein or any cther addeess Lender designntes by notice to Borrower, Any notice provided for In this Security
[nstrument shudf be deemed to have been given to Borrower or Lender when given ug provided in this paragraph.

15, Gaverning Law; Severabllity. This Security Instrument shall be governed by federal tuw and the law of the
jurisdictlon in whick the Property is located. fn the svent that any provision or clause of this Security Insiament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Istnteicni or the Note which can be
given effect without the confliciing provision. To this end the provisions of ihis Securlty Tnstrumentae the Note are declared
to be severable,

16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note ni of this Soearity Instrament,

17. Transfer of the Property or u Beneflciad Intorest ks Borrower. It all or uny part of the Peapsity or any interest
in it is sold or wransferred {or if & beneficinl interest in Borrower iy sold or transferred and Borrower ia not w matural persoil)
without Lender's prior written consent, Lender may, ut irs option, require immiediats payment in full of a1t sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exerclse I8 prohibited by federal law as of the due
of this Secnrity Instrument.

If Lender exercises this aption, Lender siwl! give Borrower notice of neceleration.  The notice shall provide a period of
not less than 30 days from the date tie notice is delivered or mailed within which Borrowet must pay all sums secured by ihlsg
Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lemder may invoke any remedies
pennitied by this Security Instrument without further notice or demml on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borcower shall have the right to have
enforcement of this Sceutity Instrument discontinued st any time prior 0 the eatlier oft (%) 5 days (or such other perlod asnj
upplicable law nay xpecity for reinstatement) before sale of the Property pursuant to ani.r power of sile contuined in this Securiiy @™
[nsteument; or (b) entey of a judgment enforcing this Security fnstrument, Those conditions are that Borrower: (a) pays Lenderda
all sums which then would be due under this Security inserument aned the Note as if no accelerntion had ocoureed; (b) cures any

IZL
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default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, inchuding, but
not limited to, reasonable attorneys' fees; and (4) takes such dction as Lender may reasonably require o assure that the Hen of
this Security lustrument, Lender's righis in the Property and Borrower's obligation fo puy the sumg secured by this Security
Instrutnent shall continue unchanged. Upon reinststement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or n partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given written natice of the change in sccordance with Pamagraph 14 above and applicable law, The notice will state the name
and address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable faw.

20, Hazardous Suhstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else (0 do, anything sffecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or slorage on
the Propenty of sinal® quantities of Hazardous Substances that are generally recognized to be appropriate to normal restdential vses
and to mainterancs ol the Property.

Burrower sheli pronptly give Lender writter: notice of any investigation, clain, demand, lawsuit ot olher sction by any
governmental or regulecor; agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has ariua’ koowledge. 1f Sorrower learns, or is wotified by any govermmental or regulatory authority, that
any removal or other remeiec0n of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions ipacrordance with Environmenial Law,

As used in this Peragrapk 26, "Hazardous Substances” are those substances detined as toxic or hazardous substances hy
Environmental Law and the followisg substances: gasoline, kerosene, other flammable or toxic petroleum praducts, toxic pesticides
and herbicides, volatile solvents, mate’ali containing asbestos or formaldchyde, and radionctive materials, As vsed in ihis
paragraph 20, "Environmental Law™ mears federal laws and laws of the jurisdiction where the Property i¥ lovaed that relate 1o
health, safety or environmental protection.

T
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NON-UNIFOGRM COVENANTS, Borrows: uid Lender further covenunt and agree as tollows:

21, Acceleration; Remedies. Lender shall give rotice to Borrwwer prior to aceeleration following Borrower's breach
of any covenant or agreement in this Security Insirament (but not prior to acceleration under Paragraph 17 unless
applicable law provides oiherwise). The notice shall specify: (v) the default; (b} the actlon required to cure the defaulé; (c)
a date. not less than 30 days from the date the notice Is givor-to Borrower, by which the default must be cured; and {(d)
that failure to cure the defuult on or before the dote specifien 32 the notice may result In ucceleration of the sums secured
by this Security Instrument, foreclosure by judicial praceeding ar.d aale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to #1521 In the foreclosure proceeding the non-existence
of u default ov any other defense of Borrower to acceleration and forcclusure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require Immediate paymzat In full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrimens by Judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in 19% Paragraph 21, inciuding, but net Hmited
to, reasanable aticrneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrement, Lesilez el relense this Security Instrument
without charge to Borrower, Borsower shall pay sny recordation costs.

23, Walver of Homestead. Borrower waives all right of homestend exemption in (e Pronerty,

24, Riders to this Security Instrument, If one or more riders are executed by Borrower i rxearded together with this
Security Instrument, the covenants and agreements of each such rider shall be fncorporated o and st pmend ad supplement
the covenants and agreements of this Securlty Instrument as if the rider(s) were  part of this Security fasrament.

The following riders are attached:
Condominium Rider
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BY SIGNING BELOW, Borrower accepts aixl agrees to the tenns and uwemmm contained in this Security Instrument
emcl in any nder(q) excuuwd by Bu:ruwer and rcwrdcd with it, -

) el ki W R da“

o 'es \[MAVAITES £t/ ,

LISA HARBERT TIMOTHY M HARBERT
¢
,';:3
i.
M

{8y -l This Line Nor Acknewlsd 2ement)
STATE OF ILLINOiS, County of COOK 1
hiH

J
I, the Undersigned, a Notary Public in an! for said county ard s:ate, do hereby certify that

LISA HARBERT,
TIMOTHY M HARBEKT, WIFE & HUSBAND

personally known o me (0 be the same person(s) whose name(s) is(are) subscribed to the foregoiig izstment, appeared before

me this day in person, and scknowiedged that he/she/they signed and delivered the said instrument as s, her, their free and

valuntary act, for the uses and purposes therein set forth, p 3
Given under my hand and official seal, this  2gth day \Ui Septe er . 1996 /’
My Commissiou expires: N AyA™ ( - g -
h’ {7
Hlotery Publlc
$%003, /
:. @A&ﬁaﬂ“'“" T s
¢ N LIs ‘ .
NQrT, KIE ’
g ) Gy p“"s’ 5 Stare g}/ IELZ;NO 3 .
*90000, ““ﬁe‘a‘j 28 js 3
Prepared By: '
: Torm 3014 9/90

ILLINGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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¥923229¢




UNOFFICIAL COPY

Sl §
S @
>
. @
N
$




UNOFFICIAL COPY

CONDOMINIUM RIDER 60408325
1604083251
THES COUZOMINIUM RIDER is made ihis 20th dny of
September 1534 il 18 dncorporated into and shall he deemed to amend and

supplement the Montgage. Uesd of Trust or Security Deed (the "Securlty Instrument”) of the sume date given by
the undersigned (the "Borrcwee™) 10 sscure Borrower's Note (o

CHASE MANHATTAN MORTCARZE CORPORATION , & corporatiocn
organized and existing under tha laws of the state of NEW JERSEY
{the "Lender™) of the sume date and covarlng the Property deseribed In the Security Instrument and locnted at:

5901 NORTH SHERIDAN ROAD #1G8, CHICAGO, IL 60660 N

The Property includes a unit hn, together with arvadivided interest In the common slements of, & condominium
project known ny:

THORNDALE BEACH NGRTH

. i Nz ot Condeanbion Prject
(the "Condominium Project®), 1f the owners associntion or other ¢ntitv.which acts for the Condomsinium Project

{the "Owners Association®) holds title to property for the benefic or usc ol its members or sharehohlers, the
Property also includes Borrower's interest in the Qwners Association and fhe uses, proceeds mwd beneflis of
Borrower’s inierest,

CONDOMINIUM COYENANTS. In addition to the covenants and agreements mude in the Security
Instrument, Borrower and lender futther covenant and agree us follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's ouiigiatons under (he
Condominium Projects’s Constituent Documents, The "Conslituent Documents® are the: (i) Dzcluation or any
other document which creates the Condominium Project; (if) by-laws; (iil) code of segulations; Qi {iv) other
equivalent documents, Borrower shall promptly pay, when due, sil dues and assessmenis imposed pursusat to the
Constituent Documents,

B. HAZARD INSURANCE. So long as the Owners Association muintainy, with a generally accepted insurance

MULTISTATE CONDOMINIUM RIDER-Singly Family Fuvm 3640 /90
C-601TLT (3/96) Pags 1 of 3 (Replaces 10/94)
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carries, & "nwster” or "blanket* poticy on the Condominium Project which is satistactory to Lender and which
provides insurunce coverage in the amounts, for the periods, and against the hazards Londer requires, including fire
and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniformt Covenant 2 for the monthly paymient to Lender of the yearly
premium installments for hazard insurance on ihe Property; and

(i) Borrower's obligation under Uniform Covenant 3 {0 muaintain hazard insurmice coverage on the
Property is deemed sutisfied to the extent that the required covernge Is provided by the Owners Association policy,

Borrower shall give Lender prompt metice of any lapse in required hazard insurance coverge,

In the event of o distribution of hazard insuratce proceeds in liea of sestoration or repair followlng # losy
to the Property, whether to the unit or to common elements, uny proceeds payable w Borrower are hereby assigned
and shail be puaid to Lender for application to the sums secured by the Security Instrument, with &ny excess paid
(0 Boriowzr,

C. PUBLIC LIASZLITY INSURANCE, Borrowsi shall take such actions ay may be rensorabie to insure thas
the Owners Associktion maintaing a public liability insurance policy acceptabie in form, amount, and extent of
covernge to Lemder.

D. CONDEMNATION, Tue procesds of any award or clalm for drmuges, direct or consequential, payabie (o
Borrower in connection with any coplemnation oe other tiking of all or any part of the Property, whether of the
unit or of the common elements or for ziy conveyunce in licu of condemmalion, wre hereby ysigned and alall be
paid to lender.  Such proceeds shall Le_apnlied by Lender to the sumys secured by the Security Insteument as
provided in Unliorm Covensne 10,

E. LENDER'S PRIOR CONSENT. Batrower ihatl not, except afler notice 1o Lendor and with Lesder’s prior
written consent, either partitien or subdivide the Property or consent ta

{1} the abandonment or termination of the Condorsinium Project, except for abandonment ov termiuation
required by law in the case of substantinl destruction by fire. ot other casualty or in the case of a taking hy
condemiytion or eminent domain;

(il) any amendment to nny provision of the Constituent doeuyents I the provision iy for the express henefit
of Lender;

(i) termination of professionn]l mumagement and assumption of self-management of tie Owners
Association; or

(iv) any action which would have the efiect of rendering the public Hlabtie-desurance coversge mmintained
by the Owners Association unacceptable to Lender.

F. REMEDIES, [f Borrower doss not pay condontinium dues and nssesninignts when uue, <5ien Lander niny pay
them. Any amounts dishursed by Lender under this parmgeaph F shintl becoine additional deht of Barrower secuted
by the Security {nstrument.  Unlesy borrower ad Lender agree to other terma of payment, thess sriounts shall benr
interest front the duate of dighuesement at the Note tete wnd shadt be paynble, with interest, spoi nodze itom Lender
to Borrower requesting paynent.

MULTISTATE CONDOMINIUM RIDER-Singlo Purmily T Mg
C-H0LTLT (5196) Paga 1 of 3 (Raphices (V94)
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this
Condominium Rider.

MULTISTATE CONDOMINIUM RIDER-Singls Family Furm 3140 340
C8TLT (3/96) Pagn 3 of 3 {Repleces 10/94)
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