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THIS MORTGAGE ("Security Instrument”) is given on . .
The MortgagoriS  ypouU9 RESENDNZ A VATRIED MAN, mﬁ%m}mlﬁhr?fga Resendﬂ:ﬂ._z_ SOLELY
LAZARO MONTIEL A MAUAZED MAN , MARRIED ~  WATVING HOMESTEAD RIGHTS.
TO CUADALUPE MONTIEL, THIS IS NOT THE HOMESTEAD OF
GUADALUPE MONT(EL.

("Borrower"), This Sevurity [nstrument is given (o CTX MORTGAGE "DVZANY Gi

which is organtzed and existing under the laws of THR STATE OF NEVADA and

whoscaddress is .0, BOX 195000, DALLAS, TEXAS 78319
("Lendor"), Borrawer nwas Landor @ principnl sum of

SIXTY FOUR THOUSAND POUR HUNDRRD SIXTY ZIGKT & 0¢/100
Dolfurs (US. $ 64.460.00 )
This debt is cvidenced by Bomower's nots dated the same date us this Sccurity Insicument f"Now") which
yrovides for monthly payments, with tho full debt, if not paid carlier, due and payable 0 oevomgr 3.,
2026 , This Security Iasteument securcd to Lender: (a) the repayment of the deit evidenced by the
Note, with interest, and all rencwals, oxtonstons and modisications of ths Note; (b) the payment of all olher sunis, with
interest, advanced under paragraph 7 w protect the sceurity of this Sccurity Instrument; and (¢) the performance
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of Borrower's covenants and agrecments under this Security Instnument and the Note, For this purpose, Borrower does
hercby mongage, grant and convey 10 the Lender the following described property located in

Coox County, IHlinois:
LOTS 42, 43, AND 44, IN BLOCK 218 IN CHICAGO HRIGHTS, IN THRE

NORTH HALF OF THE NORTH BAST QUARTER OF SECTION 28, TOWNARIP 35
NORTH, RANGZ 14, RAST OF THE THIRD PRINCIPAL: MERIDIAN, IN COOK
COUNTY, ILLINOIS.

TAX ID NO 22-28-303-020
32-28-203-031
33-28-202-022

which has the address of - 373 EAST 22ND STREBT, CRICAGO HRIGHT3 [Suret, Cityl,
Hliniois $f411 (2ip Code] ("Property Address");

TOGETHER WITH all the improvements now or heseafter crecled on the propery, and all cascments,
appurtenances and fixtures now or hernafler a part of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of the fore joiny; is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrowe. i< lawtully scized of the cstate hereby conveyed and has the right
mortgage, grant and convey the Property and thae e Property is unencumbered, oxcept for encumbrances of record.,
Bomrower warrants and will defend generaily the uil: 1o the Property against all claims and demnnnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovipants for nationa) use and non-uniform covenants with
limited variations by jurisdiction 1o constitutc a uniform sccurity incarment covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, [nterest and Late Charge. Borrower shali pty when due the principal of, and inerest
on, the debt evidenced by the Note and late chirges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Bomrowcer shall siciasic in cach monthly puyment,
together with the principal and interest as st forth in the Note and any late charges, a sun for () taxes and special
assessments levied o7 to be levicd against the Property, (b} leaschold payments or ground rents sitho Propeity, and (€)
premiums for insurance required under parngraph 4. In any year in which the Lender must pav » mortgage insurance
premium (o the Secretary of Housing and Urban Development (“Sccretary”), or in eny year in which ‘such premium
would have been required if Lender still held the Security Instrument, cach montily paymont shall alsa i-wbude either: (i)
a sum for the annual mongage insurance premitm 1o be patd by Lender to the Secretary, or (if) a monthly ciiwge instead
of a mortgage insurance premium it this Securily Inswument is held by the Secrctary, in & reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Sceretary, these items aro called "Bscrow Items” and
the sums puid to Lender are called "Escrow Funds,”

Lender may, ut any time, coliect and hold amounts for Escrow liems in an aggregeto amount not (o exceed the
maximum amount that may be required for Borrower's escrow account under tho Real Evtato Settlement Procedures Act
of 1974, 12 U.5.C. Scction 2601 et seq. and implementing rogulationy, 24 CFR Part 3300, as they muy he amended
from time 1o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanlicipated dishursemonts
or disbursements hefore the Borrower's payments are availeble in tho account may not bo based on umounts due for the
Margnge INsurance premium,

%“15
thu.) 19804; Page ol Intalem ¥

£L337 796




UNOFFICIAL COPY




UNOFFICIAL COPY

204220536

I{ the amounts held by Lender for Escrow ltems excend (he amounts permitied 10 be held by RESPA, Lender shall
gecount to Borrower for the excess funds us required by RESPA, I[ tho amounts of funds held by Lender at any thne is
not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the
shoriage as permitied by RESPA.

The Escrow Funds are pledged as sdditional security for all sums seeured by this Sccurlty Instrument, If Borrower
lenders 1o Lender the full payment of afl such sums, Borwowcr's uccount shall be credited with the balance remaining for
all instaliment iiems (%), (b), and (c) and any morlgage insurance premium ingtallment that Lendor hus not becotme
abligated to pay 1o the Secrelary, and Lender shall promptly refund any cxcess funds to Borrower, Immediately prior w©
a foreclosure sale of the Property or ifs acquisition by Lender, Borrower's account shatl bo credited with any balance
remaining for all installments for items (n), (b), and (c).

3. Applirarion of Payments. All payments under paragraphs 1 and 2 shall be appliod by Lender as foltows;

Eirsl, to the mortgage insurance premium to be paid by Lender o the Sccretary or to the monthly charge by the
Secretary instead of tic monthly morigage insurance premium;

Sscond, to eny taxvs, specinl assesaments, leaschold puyments or ground rents, and fire, flond and other hazard
insurance premivms, as roquired;

Third, to interest due vade. the Noic,

Fourth, to amortization of tae-principal of the Nots; and

Fifth, to late charges due under-is Nole.

4, Fire, Flood and Other Haxer Insurance, Borrower shall insure sl improvements on the Property, whether
now in exisience or subscquently crected, against any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance. This insurance sha't-be maintained in the amounts and for the pesiods thit Lender requires.
Borrower shall also insure all improvements ox-rc Property, whether now in existence or subsequently crecled, sgainst
loss by floods to the extent required by the Secretary AR insurance shall be carried with companics approved by Lender.
The insurance policies and any renewals shall be hela by Londer and shall include loss paynbls clauses in favor of, and
in a form accepiable (o, Lender.

In the event of loss, Borrower shall give Lender immetig’s notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemed 5 heyeby authorized and directed te make payment for
such lozs directly to Lender, instead of to Borrower and to Lender juindy. AN or any part of the insurance proceeds may
be applied by Lender, at its opdon, gither (a) 10 the reduction of s ‘ndsbiedness under the Note and this Scourity
Insrument, first to any delingueat amovnts applied in the order in parngrapi 3, and then 10 prepayment of principal, or
(bj o the restoration or repair of the damaged Property. Any application of tie proceeds to the principal shail not extend

or postpone the due date of the monthly payments which are referred to in parapevh 2, or chienge the amount of sucl,

paymenis. Any cxcess insurance procceds over an amoust required 1o pay all oulsizading indcbtedness under the Noie
and this Security Instrument shail be paid to the catity legatly entitled thercto.

In the event of foreclosure of this Security Instrument or other tansfer of title 10 the Paoperty that extinguishes the
indebledness, all rignt, tide and interest of Borrower in and 1o insurance policies in force shall prss W the purchaser,

5. Occupancy, Preservation, Maintenance and Profection of the Preperty; Borrow’s Zosn Application:
Leaseholds. Borrower shall oceupy, establish, and use ihe Property as Borrower's principat residense vithin sixty days
after the exccution of this Security Insirument (or within sixty days cf a laser sale or ansfer of the Propeoy) and shall
continue to occupy the Property 48 Bomower's principal residence for at least one vear afier the date of uccupancy,
unless Lender detertaines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's conirol. Barrower shall noiify Lender of any cxtenuwming circumatances. Borrower
shall not commit waste or desiroy, damage or substantially change the Property or allow the Property to deleriorae,
reasonable wear and tear excepied, Lender muy inspect the Property if the Property is vacant or abandoned or the loan is
in default Lender may Iaks rcasonable acton to protect and preserve such vacant or abandoned Property,
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Borrower shell also be in default if Borrowsr, during the loan application process, gave materinlly fole or inaceire
information or stalemnents to Lender (or falled to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, cepresentations concemning Borrower's oceupaney of the
Property as a principnl residence, I this Sceurlly Ingtrumont is on o leaschold, Borrowes shall comply with the
provisions ol the leaws. If Borrower ucquires fee title to the Property, the leasehoki and fee tife shall not be merged
unless Lender ngrees w the merger in writing.

6, Condemnation. ‘The procecds of any award or claim for damages, direct or consequontlal, it conneetion with
any condemnation or other tking of any pant of the Property, or for convoyance in place of condemnation, are herehy
assigned and shall be paid to Lender to the extent of the full amount of the Indehtedness that eemains unpaid under the
Note and this Sccurity Instrument. Leader shall apply such proceids to the reduction of the indetbtedness under the Note
and this Securiy instrument, first 1o any delinquent amounts applied in the order provided In paragroph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall ned exiend or postpone the duo date of the
monthly payments, which are referred to in paragraph 2, or chango tho amount of such puyments, Any ¢xcoss proceeds
over an amount requiz:d 'o pay all outstanding indebtedness under the Note and this Scourity Instrument sholl be paid to
the entity legally entitled (ierero,

7. Charges te Borrowzc und Profeciion of Lender’s Rights in the Property. Borrower shall pay wll
governmental or municipal chart 23, fines nnd impositions that are not included In paragraph 2. Borrewer shalt pay theso
obligations on time directly to the ¢ttty which is owed the payment. Uf failure 10 pay would adversely uffect Lender's
interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender recoipts evidencing wiese
payments,

If Borrower fails to make these paymente oy the payments required by pirograph 2, or fails to perform any other
covenants and agreements coniained in this Sceoziy Instruinent, or thers is & legal proceeding that muy significandly
affect Lender's rights in the Property (such as o precoeding in bankwupicy, for condemnation or o eaforco laws or
regulations), then Lender may do and pay whatsver I8 neceszery 1o protoct the value of the Propurty ontd Lender's rights
ini the Property, including payment of taxcs, hazard insurnice and other items mentioned in puragraph 2.

Any amounts disbursed by Lender under this paragraoh shall become an wdditional dett of Borrower and be
secured by this Sccurity Instrument. These amounts shall bear iatezeet from the date of dishursement, a4 tho Note rine,
and at the option of Lender, shall be immediately due and payable,

Borrower shall promptly discharge any fien which has priority oer this Secocity lusirument unicss Borrower: (4)
agrees in writing to tho payment of the obligation sccured by tho lien in a meswer aceepiable to Lender; (b) contests in
goad faith the lien by, or defends against cnforcement of the ticn in, fegal jroceedings which in the Londer's opinion
operaic to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecinent satisfactory o
Lender subordinating the lien io this Security Instrument. If Lender determines that any rant of the Property i subject 1o
& licn which may astain priority over this Security Instrument, Lender may give Bosrow et i notice identifying the Hen,
Borrower shalt satisfy the licn or take one or more of the actions set forth above within 10 da -« of the giving of natice,

8. Fees. Lender may collect fecs and charges awthorized by the Scerclary.

9. Grounds for Acceleration of Debt,

{(a) Defanlt. Lender may, cxcept as limited by regulntions issued by the Sceretary, in the cuse of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if;
(1) Borrower defaults by fniling to pay in full any monthly payment required by this Scouriiy Tastrument
prior 1o or on the due dale of the next monthly payment, or ‘
(ii) Borrower defauils by filing, for a period of thirty days, to perform any other obligations contatned in
this Security Instrument,
(b} Sale Without Credit Approvak, Lender shall, if permitted by applicable Inw (inciuding Section 341(d) of
the Gamn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums seevred by this Sccurity Instrument it
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(i) All or par of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise rransferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or granieo as his or her principal residence, o the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requircments of the Secrotary,
(c) No Waiver. If circumstances occur that would pesmit Londer to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent svents,
(d) Regulations of YUD Secretnry, In many circumstances regulations issued by tho Secretary will limit
Lender's rights, in the case of paynient defaults, to require immediate paymont in full and foreciose i not paid.
This Sccurity instrument does not authorize acceleration or foreclodure if not permilted by ragulations of the
Secrowy.
fo) Mur?zage Not Insured. Borrower agrees that if this Sccurity Instrumont and the Noto are not detormined to
be eligibic o Insurance under the National Housing Act within 60 days from the dato hereol, Lender may, ot
its option, regsire immediate payment in full of ll sums secured by thiy Securily Instramont. A wrilion
statement of ary authorized agen: of the Sccretaey dated subsequent to 60 days from the dute hereof, declining
to insure this Securlty Instrument and the Not, shall bo deemed conclusive proof of such inchigibility,
Notwithstanding the inrsegoing, this option mey not be exercised by Lender when the unavailability of
Insurance Is solely due to Leader’s failure to remit 1 mortgage insuranco premium to the Secretary.

10, Reinstatement. Borrower hos s right to b roinstated if Lender has required immedinte payment in full because
of Borrower's (ailure to pay on amount due under the Note or tis Sccurity Instrumont, This right applies even after
foreclosure proceedings are instituted. To-reizatato the Sccurity Instrument, Borrower shall tonder In a lump sum ali
gmounts required 10 bring Borrower's account cusrent inctuding, to tho eatent thoy are obligations nf Bosrower uniler
this Secority Instrunent, foreclosure costs and' rzasonshlo and customary atormeys' fees and expenscs properly
associnted with the foreclosure proceeding. Upou reinztatement by Borrowor, this Sccurity Instrument und tho
obligaticns ihat it secuses shall semain in cffect ns if Londar had not required mmediaie payment in Tull. Howaver,
Lender is not required to permit relnsiatement if: (1) Lender has accepicd reinstatement uftor tho commencement of
foreclosure proceedings within iwo years immediately peaceding the commencement of u curroni foreciospre
proceeding, (ii) reinstatement will preclude foreclosure on diffeien: szounds in the (utuo, or (Hi) reinstatoment wil
adversely affect the priority of the lien created by this Security Instrucac/dt,

11, Borrower Not Released; Forbearance By Lender Not w Wabvar, Batension of the time of payment or
modicication of amortization of the sums sccured by this Security Instrutaent zaaned by Londor to any successor in
interest of Borrower shall not operate to release the dHability of the eriginal Bor:oric or Borrower's succesaur {n interost,
Lender shall not be required to commence proceeding against any successor i Lirerast of rofuse o exiend time for
payment ¢r otherwise modify amortization of the sums sccurcd by this Securtly Instrument by reason of any demand
made by the original Borrower or Borrower's successors in intorest, Any forbearance by Leader in exercising any right
or remedy shatt nct be a waiver of or preclude the excrelss of any right or renedy.

12. Successors and Assigns Bound; Joint and Several Linbllity; Co-Nigners. The covenupiz nd agrestnents ol
this Security Instrument shall bind and benefit the successors and sysigns of Leader and Boregwer, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall b joint and severnl, Aty Jorrower wha
co-signs tis Sccurity Instrument bul does not sxccule the Nole: (n) is co-signing thiy Security instiuizont only to
morgage, grant and convey that Borrower's intorest in the Property under the termy af this Securlly listument: {b) iy
not personally obligaied to pay the sums secured by this Security Instrument; und (c) ageeos that Lender and uny other
Boirower may ugree 1o oxiend, modify, forbear or make any accommodationy with tegurd to tho tesms of this Secunty
instrument or the Note without that Borruwer's consent.

mmuu (vacd) Page ol s (TN




UNOFFICIAL COPY




UNOFFICIAL COPY

20432059¢

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing i by first class mail uniess applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any natice 10 Lender shall be given by
first class mail to Lender's adidress stated herein or any address Lender designates by notice to Borrower, Any noice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrewer or Londer when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instroment shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrnment or the
Note conflicts with applicable law, such conflict shali not afiect other provisions of this Security Instrument or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Sccurity Instrument and
the Nete are Zeciared (o be scverble.

15, Borrow:r's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument,

16. Hazardsus Subsiances, Borrower shall not cause or permit the presence, use, disposal, siorage, or release of
any Hazardous Substances on of in the Property. Borrower shull not do, nor aliow anyoric else to do, anything affecting
the Property that is in viol+'ion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propedty of small quantities of Huzardous Substances that are generelly recognized to be
appropriate to normal residentinl 2ses and o mainterance of the Property.

Borrower shall promptly give Cunder wrilten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agercy or privale party involving the Property and any Mazardous Substumce or
Environmental Law of which Borrower hs actual knowledge. 1f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal ooty remedinlion of any Hazardous Substances affecting the Propeny is
necessary, Borrower shal: promptly take all nezirsary remedial actions in secordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Hammable or toxic petroleum
products, 1oxic pesticides and herbicides, voiatile sclvenis, maicrials containing nsbestos or fonnaldchyde, and
radioactive materials. As used in this paragraph 16, “Eavi:onmenial Law" means federal laws and Iaws of the
jurisdiction where the Property is located that relite to health, waery or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further coverar and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and trans®zez to Lender all the rents and revenues of
the Property, Bomrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs ench
tenant of the Praperty to pay the rents 10 Lender or Lender's ugents, Howover, vacr to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Bonower saell collect and receive all rents
and revenues of the Property us trustee for the benefit of Lender and Borrower, This rssignment of sents constitutes an
absclute assignment and rot an assignment for additional seourity only.

If Lender gives notice of breach to Borrower: (a) al! rents recoived by Boreower shall oe hold by Borrower as
trustee for benefit of Lender only, 1o bo applicd 1o tho sums securcd by the Sccurity Instruiner (&) Lendor shall be
entitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Propery skall pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demsaand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thist would
prevent Lender from exercising iis rights under this paragroph 17,

Lender shall not be required to entes upon, take control of or maintain the Property hefore or after giving notiee of
hreach to Borrower, However, Lender or 8 judicially appointed receiver may do so at any timo there is a breach, Any
upplication of rents shall not cuse or waive any defoult or invalidate sy other right or remdy of Lender. This
assignment of rents of the Property shall ierminate when the debt securcd by the Scecurity Instumend is paid in full,

L
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18. Fareclosure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lendor may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled 10 collect ull expenses inctirred
0 pursuing the remedies provided in thiy paragraph 18, inciuding, but not limited to, reasonuble attorneys® fees
and costs of tiile evidsnce,

If the Londer's intevest in this Security Instrument Is held by the Secretary and the Sccrotary requires
immediate payment in full under Paragraph 9, the Seeretary may invoke the nonjudiclal power of sale provided
in the Siogle Family Mortgage Foreclosure Act of 1994 ("Act"} (32 US.C. 3781 o1 seq) by requesting &
fareclosure commissioner designated under the Act to commence foreclosure and to selt the Property ay
provided in the Act. Nothing in the preceding sentencs shall deprive the Secretary of any rights otherwise
avallable to a 1.ender under this Paragraph 18 or applicable law.

15. Release Coon payment of all sums secured by this Security Insirument, Londer sholl release thiy Security
Instrument withau( ci.rge to Borrower, Borrower shall pay any secordation coyts.

20, Waiver of Homestipd. Borrower waives all right of hotnestead excmption in the Property.
21. Riders to this Security Iustoument, If cne or more riders are executed by Borrower aad recorded logether

with this Securily Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplemment the covenants and agreement; of Lhis Sccurity nstrument us if the rider(s) were o pant of this Sccurity

Insirument. [Check applicable box(es)]. a
Condominium Rides Lm’ Groving Equity Rider (X Other s Efﬂ
Planned Unit Dovelopment Rider L} Ciiduated Payment Rider ADJUSTARLE RATE RIDER

M. g
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BY SIGNING BELOW, Borrower accepts and agrees lo the tenag contained in this Security tnsirument and in any
rider(s} executed by Borrower and recorded with it
Witnesses:

or ) ;(waaﬂf'é, (Soal)
JR808 RlBINDH: Qﬁ L A7 M -Hormower

A byt 4%4}4&[ (Scah)
\\\‘ f‘e LAZARO MONTI Hovrowor

/o) ' uc‘.tg_i

T i L !
THIS INSTRUMENT SOLEY ¥OR THE PURPO&I‘ OF WAIV NG ALL IIDMDQ'IEAD U'es,

{Seal) | {Scal)

-Horrowoer Horrower

~ (Seal) ~(Scal)

Horwar Borrowoar

* lf';j e
STATE O LuNms, e/ County sy:
1, L( [byuu., [# 'LW"VC, , & Notary Ptic in and for said county and stato do hereby centify

that
Mum AARF 16D TO /}«fmymf? /2955707»?_”

LAZARO MONTIEL

, personally known 10 me to be the tame person(s) whose came(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledgd it yyry HAVE
signed and delivered the said insirumentas  pugIR free and voluntary at, for the unzs rid.purposes thercin

s forth, _
Given under my hand and officil seal s~/ 3 Fday of «-S Z * /e

My Commission Expircs:

AR TR L=z
*‘ Na R, : \\...,..-f"" s
L + -

k = H\fl IR LN W Natary Public
W\é

Aary Public, Sake of ihoans &
iy Commission Expites.
i\a\‘m\\S\\\\\WM\%\%\W}\\N\\\\\%‘M

AVEARHRRUUUAIAR LRGN

"OFFICIAL SEAL"

Eileen M. Bumns

Notary Public, State of liinois QROL) oty Paganotd
\ My Cemmission Expives 3/1997 ', % i

SN p\\‘.\\'ﬁ‘.\\\\'\\\\\\\\\5\‘:\\\\\‘:\’!\\“ 3
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FHA Zava No,
204220596 131-8327117-729

ADJUSTABLE RATE RIDER

THIS ATIUSTABLE RATE RIDER iy made this ~ %3th gy of 9OBFTEMBER 1995
and is incorporaind 1o and shail be deemed to amend :nd supplement the Mortgage, Deed of Trust or Sceurity
Deed ("Security Inst/ument”) of the same date given by the undersigned ("Borvower") o secure Borrower's Note

("Note") 1o
CTY. MORTGAGRE COMPANY

(the "Lender”) of the sume date unv! covering the property descritod in the Security Instrument and located ax:

343 BAST 22ND PTREBT, CHICAGO HEIGHTS, ILLINOIS 60411

Veepeny Addeeas|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORHOWZR MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants aii, agreements mado in the Secirity
Instrument, Borrower and Lender further covenunt ang agree as lollowy:

INTEREST RATE AND MONTHLY PAYMENT CHANGUS

(A) Change Dute :

The inwerest tate may change on the firstday of ~ JANUARY . 1858 it on thu day
at cach succeeding year. "Change Dato” meany cach date on which the intorest mic could cliange,

{B) The Index

Beginning with the first Chango Date, the interest rate will be based on sn Inidox, “Inclex” mvaos o weekly
average yicld on Uniled States Treasury Securitics adjusied W a constant maturity of one year, as mace s/nilable
by the Federn) Reserve Board, "Currcat [ndox™ means the most recont Index figure avallable 30 duys bofore the
Change Date. If the Index (n3 defined abovo) is no longer available, Lender will uso us o now [ndox any hndox
prescribed by the Secrclary. As used in this Rider, "Secretary means the Sccrewry of Honsing and Urban
Development or his or her designee.” Lender wil give Borrower notice of the now Indcs.
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(C) Calculation of Interest Rate Changes
Before each Chnngc Date, Lender will calculae & new interest rate by adding 8 margin of
TWO AND 750/1000 percentage point(s) { 2.750 %) o
the Current Index and rounding the sum to the nearest onc-¢ighth of one perceniage point (0.125%). Subjest 10
the limis staied in paragraph (D) of this Rider, this rounded anount will be the new interest raie until the next
Change Date.

(D) Limits o7 Iiterest Rate Changes

The existing mizs=:1 rate will never increase or decrease by more then one percentage point (1.0%) on any
single Change Date. Tne insscest rate will never be moro than five perceniage points (5.0%) higher or lower than
the initial intercst rate, as su1:6.in Paragraph 2 of the Note,

(E} Calcuistion of Payment " ianpe

If the interest rale changes on a Change Date, Lender will caleulale the amount of monthly payment of
principal and inlerest which would be raceseary 1o cepay the unpaid principal balanco in full al the Muturity Date
at the new interest rate through substantialy equal payments. In making such calculation, Leader will use the
unpaid principal balance whick would be owed o the Change Date if' there tad been no default in payment on
the Note, reduced by the amount of eny prepay nente-‘o principal. The result of this calculation will be the
amount of the new monthly payment of principal and  nlerest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the irierzst rate and manthiy paymont amount, The
notice must be given at least 25 days before the new manthly pay.nc.at smount is tue, and must set forth (i) the
date of the notice, (ii) the Change Daig, (iii) the okd interest rate, (1v) the sow inferest mte, {v) the new moithly
payment amount, (vi) the Current Index and the date it was published, (vi¥) the imethod of calculating the change
in monthly payment amount, and (viii} any other informetlon which may be iecucd by law from time 10 ime.

(G} Effective Date of Changes

A new interest rate calculated in aceordance with paragroaphs (C) and (D) of this Ria will become effective
on the Change Date. Borrower shull make a payment in the new monthly amount beginning on vhe first payment
date which occurs o Jeast 238 days after Lender has given Borrower the notice of changes reguieel by pasugraph
(F) of this Rider. Borrower shall havo no obligation to pay any increase in the monthly payrent amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring lesy than .5 Jays nfier
Lender nas given the required notice, If the monthly payment amount calculated in accordance with pasagraph
(E) of this Rider decreaved, bul Lender failed 1o give timely notice of the decrease and Borrower mode any
monthly payment amounts exceeding the payment amount whick shoukd have bon stated in a timely notice, then
Borrower has the option to cither (i) demand tho retur to Borrower of any excess paymens, with interesi thercon
at the Note eate (a rato equal o tho interest rato which should have been stated in o tmely notice), or () request
that any excess payment, with intcrest thereon at the Note rate, be applied us payment of principal, Lender's
abligation (o return any excess payrent with inteeest on demand is nol assignable even if tiie Note is otherwise
assigned before the demand for retuen is macde.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms und cavenants contained in this

Adjustable Rate Rider,

{Seal) ——(Scal)

QL
ﬂﬁﬂﬂ&m Y &ﬁu-"uwgr -Borrower

barere Mo 4‘.'?..‘.? (Seal) (Seal)
LAZARO MONTLBi Borrowar otrowes

.,La:zadla._éu«;éé___ (Seal) (Seal)

; IS SAGNIMG THIS INSTRUMENT SOLELY FOR TUE PUAPOST

X___MARTINA RE .
OF WATVIRG ALL Hom:srzﬂu KIGHTS,
L {Seal) {Scal)

-Rormwer

“Rorrowar
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