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THIS MORTGAGE iS DATED SEPTEMBER 18, 1996 beween WILLIE B HIGGINS and MAURICE HIGGINS, A
WIDOWER AND MAURICE HIGGINS, HiS SON AS JO'N? TENANTS, Ul address ls 1033 22N0 AVENUE,
BELLWOQD, IL 60104 (referred to helow as "Grantor: «rd OAK BROOK BANK, whose address ls 1400
SIXTEENTH STREET, OAK BROOK, IL 80521 (refarred o below o "Lender").

GRANT OF MORTGAGE. For valuable considarstion, Grantor iortgeses, warrants, and conveys to Lender all
of Grantor’s right, title, and interast in and to the following describec reai property, tegether with all existing or
subsequertly erected or atfixed buildings, improvemems and flxtures il easements, rights of way, and
agpurienances; all water, water rights, watercourses and ditch rights (inglvcing atock in utilities with ditch or
irrigation righte); and alf other rights, royaities, and profiis relating to the real giapoety, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stale of llincls (the "Real
Property"):

THE S 37 FEET CF THE N &4 FEET OF LOT 7 IN THE 5TH AQDITION, TG BRUALV'EW ESTATE G THE
W 12 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. - ALSO - THE § 37 FEET OF THE N B4 &FCT OF LOT 7 IN
THE §7H ADDITION, TO BROADVIEW ESTAYE iN THE W 1/2 OF SECTION 15, TOWNSHIP 39 NORTH,
RAMGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINDIS.

The Real Properly or its addvess is commonly known as 1033 22ND AVENUE, BELLWQOD, IL 60104, The
Real Property tax identification number is 15-18-114-011 & 027,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to all leases of the Property and

ali Rents from tho Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurily interast in
the Personal Property and Rents.
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DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commaercial
Code. Al refarences to dollar amounis shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower™ means each and every person ar entity signing the Note, including without
limitation WILLIE R. HIGGINS.
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Cradit Agreemenl. The words "Credit Agresment” mean the ravolving line of credit agreement dated
September 18, 1996, betwoen Lender and Borrower with a credit limi of $15,000.00, together with afi
ranewals of, extensions of, modifications of, refinancinge of, cansolidations of, and substitutions for the Credit
Agreament. Tha maturity date of this Mortgage is September 18, 2001. The Inerest rate under the Crodit
Agreament (s a variable Interest rate based upon an Index. The Index currentiy is B.250% per annum. The
interest rate to be appiled 10 the outstanding account balance shalt be &t a rate 0.500 percentage points abeve
the index, subject howaver to the followlng maximum rate. Under no circumstances shall tha interest rate be
more than the lesser of 19.900% per annum or the maximum rata allowed hy epplicable law,

Grantor. The word "Grentor” means.any.and ail persons and entities executing this Mortgage, Including
without limitation 2}l Grantors namied above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signe this Mongage, but does not sign the Credit Agreement, is signing this Mortgage onfy to grant and
convay thet Coanor's interast in the Real Proparty and to grant a security Interest in Grantor's Interest in the
Rents anc Persrnal Property to Lender and is not personally liable under the Credit Agraement except as

otherwise provided L'y contract or law.

Guaranlor. The vwra "Guarantor” means and includes without limitation each and all of the guarantors,
suretlas, and accommdarion partien in connection with the Indebtedness.

improvements. The word /‘Improvements” meurs and includes without limitation all existing and future
improvements, buildings, structures, moblle homes effixed on the Real Property, facilities, additions,
replacements and other constructivr. on the Real Property.

indebiedness. The word "indebtedn¢ss” means afl princlpel and interest payabie under the Credit Agreement

and any amaounts expended ar advanced by Lender to discharge chligations of Grantor or expanses incurred

by Lender to enforce obligations of Granto| viviar this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, withcu imitation, this origage atcures a revaiving line of credit

and shalt sscure not onily the amount which Lender has presently sdvenced to Borrownr under the Credit
Agreement, but also any future amounts which ender may sdvance to Borrower under the Cradit
Agreement within twenly (20) yours from the dote o7 iniz Morigage 1o the same extent as if auch future
advance were made aa of the date of the execution ‘of this Mortgage. The revolving line of credit
obligates Lender to make advances o Borrower 80 Jong &5 B8zrrower complies with all the tennas of the

Credlt Agreement and Relaled Documents, Such advances may oo made, repsid, and remade from tima

to thne, aubject {0 the limitation that the tolsl autetanding buisnc2 swing st any one tim, not Including

firance charges on such bslance al a fixed or variable rate or sum W provided in the Credit Agreement,

any temporary overages, other charges, and sny amounts expendea ~:-avanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agremnent. it is the intenilon of

Grantor and Lender thal this Mortgage secures the baience Gutstanding under the Cradi Agreement from

time to time from zera up 1o the Credit Limit as provided abave and any intermextizs valance. At no time

shali the principal amount of Indebtedness secured by the Morigage, not including sums advanced to

profect the security of the Martgage, exceed $15,000.00.

Lender. The word "Lender" means OAK BROOK BANK, its successors and assigns. Toe Lender ig the .
mortgagee under this Mortgage. :

Mortgage. The worrt "Mortgage™ means this Mortgage between Granter and Lender, and includes without
Hmitation ail assignments and security interest provisions relating to the Personal Property and Rents.

Personil Property. The words "Personal Property® mean all equipment, fixtures, and other articles of
personal property now or hereafter awned by Grantor, and nuw or hereafier atlached or affixad to the Ree!
Property; together with all acceaslons, parts, and additions to, all replacements af, and all substitutions for, any
of such property; and together with all proceeds (including without iimitation all insurance proceeds and
refunds of pramiums) from any sale or other dispositicn of the Property.

Properly. The word "Property™ means coliectively the Real Property and the Personal Praperty.

Res! Propetly. The words "Heal Property” mean the property, interests and rights described above in the
*Grant of Martgage" section.
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Rolsted Documents. The words “Related Documenis” mean and inciude wvithou! Wmitation ail promissory
notes, credit agreements, loun agresmente, environmental agrasments, gueranties, security agreements,
mortgages, deeds of trust, and all other insiruments, agreements and documeits, wheiher now or hareafter
oxisting, axacuted in connection with tho Indebtednass.

Renis. The word "Rents* means all present and futura rents, revenues, income, lsauoe, rovaltiea, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS., THIE MORTOAGE S INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT L!E)I§ AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEVM'5 LEVIED ON THE REAL PROPERTY, TO THE EXTENY OF THE MAXIMUM AMOUNT
SECURED HEREBY. 74'S MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVEF.L. - Qrantor walves all righta or delenses asising by reasen of any "one acgon" or
*anti-deficlancy” law, or ‘aiy-other law which may pre\{enl Lendsr from bringing any action aqginﬂ rantor,

including & claim for deficlericy o the axtant Lender 18 othvarwise entitled to a claim for delic encgé t'll'ore or a g;
ol & power

kg]l;dar'a commencement or corir'ation of any foreclosure action, either judiclally or by axercl

GRANTOR’S REPRESENTATIONS A% WARRANTIES, %rantor warranis that: (a) this Mortgago e oxecuted at
Borrower's requast and not at the reGuest 2! Londer; (b) Grantor has tha full power. right, and authority 1o enter
into this Mgn e and 10 hypothecate tre P.‘openr: ¢} the provisions of this Moﬁgéme do nox‘ confiict with, or
result in a default under any agreemant or ctbsr instrumont binding u rANYOF and G not result in a violation of
any law, reguialicn, court decree or ardar appl.cable to Grantor, (@) Grantor has establish adoq#;te meang of
oblalning from Borrower on a cantinuing basig in‘ormation about Borrower's financlal condition; a 8) Lender
Bg?r o%ar)e no represantation to Grantor abouy Zarrower (Including without limitation the Creditwiorthiness of

PAYMENT AND PERFORMANCE, Except as otherwize provided In this Morigage, Borrower shall pay to Lender
all Indebtedness secured bn this M?n&age as it become? dve, and Borrowar and Grantor shall strictly perform ali
thair respective cbligations under this Mongage.

POSSESSION AND MANTENANCE OF THE PROPERTY. Greotor and Borrower agree that Grantor's possession
and uge of tke Property shall be governed by the following praviz.o:e:!

Posseasion and Use. Until In dafault, Grantor may remain ! possesalon and comrol of and operate and
manage the Property and coilect the Rents from the Property.

Duty to Maintain, Qrantor shall maintaln the Property In tenamtable cordition and promptly perform all répairs,
replacements, and maintenance naceasary to prasernie ite value,

Hazardous Substances. The terms "hazardous wasts," “hazardous suvet«ncs” “dispnsal,” “rflg&oe" and
"thragtened release,” as used in this Mortgage, shall have the same meanings a3 set fo in the
omprehensive Envfronmentgl Res‘)onae. Gompr?nsmlon and Ltabml!{ Act of Y230, As amen 42 U.8.C.
ection 9801, et seq. ("CERCLA"), the Superfund Amendments and el orizatio”; Act of 1888, Pub. L. No.
09489 ("SARA™), 1he Hazardous Ma‘erlale Transporiation Act, 49 U.S.C. Section 801, at 8aq., gm Regource
Censervation and Racovery Act, 42 1).S.C. Sectian 6001, et “ﬂi' or other applicavie o2t or Federal laws,
rutes, or regulations adopted pursuant to any of the foregoing. The tarms "hazarcous w42ie" a#d "hazardous
substance® shall alsy includs, without limitafion, petroloum and petrolsum by-products o any frastion thereof
asbestos. Grantor representa and warrants t¢ Londer that: (a) During tha period of Cinaior's cwnarship
of the Property, there has been no use, generation, manufacture. storage, treaiment, Jdisposal, relosse or
hregtenad release of any hazardous wasie 0r eubstance by any person on, under, aboul or from the Propertr;
} Grantor has no knowiedge of, or reason to believe that there has bean, axcept as previously disclosed fo
and acknowiedged by Lender in writlng,z {) any use, generation, manulacture, atorage. treatment, disposal,
release, or threatened ralease of any hazargous waste Gr substance on, under, about or from the opanx hy
any prior owners or occupants ol the Fropeny or (I‘I_g any actual or thre]alen Iitigation or claims of any kind
by any person relating to auch matters; and ¢} xcept as previously disclosed o and acknowledged by
Lender In writing, () nelther Grantor nor any tenant, contractor, agent or othar authorizad user of the Pr
shall use, genarate, manufacture, store, treat, dispose ol, or release any hazardous waste or substance on
under, about or from the Property and (li} any such activity shail be conducied in compliance with ail
applicabie federal, state, and local laws, regulations and ordinanceg, including without limitation thase laws,
reguiations, and ordinances described above. Grantor authorizos Lender and ite agents to enter upon the
Proparty to make such inspections and fests, at Grantor's expense, as Lender desm apgoprlate to
determine compliance of the Proparty with this sechion of the onggge. Any Inspections or tos e by
Lender shall be for Lender's purposes anly and shall net be consirued to ¢reate any roefronalblllql or Nability
on the part of Lender lo Grantar or 10 any other person. The rapresentations and warranties contalned herain
are based on Grantor's due diligence n investigating ithe Property for hazardoug waste and hazardous
substanices. Granter hereby (8) releases and waives any future claims agalnet Lender for indemnity or
contribution In the event Grantor becomes llable for cleanup or other costs under any such laws, and  (b)
agrees to Indemnify and hold harmiess Lender against any and all ciaims, losses, Habilitien, damages
penalties, and axpenaes which Lender may directly or indirectly sustein or euler resulting from a breac of
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this section ut the Morigage or as 4 consequence of any use, generation, manufacture, etorage disposal,
relaase or threatened rejeass occurring prior to Qrantor's ownership or interest In the Pr?penv whether or not
the same was or should have teen known to Grantor, The provisions of this section of the Morgage
Incluging the obllﬂ‘ailm to Indemnify, shall aurviva the payment of the Indebtedness and the satisfaction and
reconveyance of tha lien of this Mortgage and shall nof be aifected by Lender's acquisition of any interest in
the Property, whether by foreclosure Or Gtharwise,
Nuisance, Waate. Qrantor shall not cause, conduct or permit any nulsance nor commit, permit, or aufier any
stripping of or waste on or ta the Property or any portion of the ProPany. Without limiting the genarainy of the
faregoing, Grantor will npt remove, or ‘;rant 10 any other party the right to remave, any timbsr, minerals
(Inctuding oll and gag), soll, gravel or rack products without the priar written conaent of Lender.
Ramoval of improvements, Granior ahili not demolish or remova any improvements from the Real Property
without the prior written consent of l.endar, As a condition to the remaval of any Improvements, Lender may
"equlre Grantor to make arrangements satisfactory te Lender o replace such Improvements with
mprovements of at least equal value,
Lendor's P:oh 1o Enter. Lender and itn agents and reprasentativas may enter upon the Real Property at all
raasonable hmca_ 1o attend éo Lender's irterests and i Inspect the Propenty for purposes of Grantor's
compliance wih tna terme and conditions of this Martgage.
Compliance with C.overnmanial Requiroments, Grantor shew pramiptly comply with all laws, ordinances, and
ragulations, now ur Sersafter In affect, of all gavernmental authorities applicable 10 the use or occupancy of the
Property. Grantor may cntest In good faith any such law, ordinance, or regulation and withhokd comptiance
during any procseding, inclading appropriate appeals, so long as Grantor has notified Lender in writing prior 10
o!n&(ao and so fong as. i1 “encder'a sole opinion, Lender's Interests (n the P are not dlzed.
engar may require Gramor 10 Post adequate sacurily or a surety bond, reasonably saflefactory 10 Lender, to
protect Lender's interest.
D#'? to Protect. Grantor agress neithar to abandon nor lsave unatiendad tha Property. Grantor shall do all
othér acts, In adaition 10 those acts aat “orth above in this section, which from the character and use of the
Property are reasonably necessary to protsct and praserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lunf'er may, at ks aption, declare immediately due and payable all
sums secured by this Mortgage upon the sule oransfer, without the Lender's prior written conaent, of all or any
part of the Real Property, or any interaat in the Redl Proporty, A “ssle or transfer” means the conveyance of Reai
Property or any right, title or Interest therein; whether legal, beneficlal or equitable; whether veiuntary or
involuntary; whather by outright sale, desed, instaliment va's contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, iease-optiar cantract, or by sale, assignment, or transfer of any
bensflcial Interast in or 10 any land trust holding title to the Rea! @raperty, or Ly any other mathod of conveyance
of Real Property interest. i any Grantor is & corporatior, partharakip or iimited labllity company, transfer aleo
incfudes any change in ownership of more than twenty~five percent (25%; of the voting stock, partnership interests
or limited fiabiiity company interests, as the case may ba, of Grantor, nwrver, this opticn shall not be exercised
by Lender I such exercisa is prohibited by ‘ederal law or by lilirols law.

TAXES AND LIENS. The following provisions relating to the taxes and tiena rit the Property are a part of this

Mortgage.
P m. Grantor shall pay when due (and in all events prior 1o delinquency) a! taxes, payroll untes‘5 special

taxes, assesaments, water chmBes and sewer servica charges levied againgt or o' account of tha P \
and shall pay when due all clalms for work done an or for services randered o muterial furnished fo the
Fro| . @rentor shall maintain the Progertr tree of all liens having priority over ar z0:al 10 the interest of
Lender under this Mortpage, except for the lien of taxes and assessments not due, anu sxcept as otherwise

proviiad in the following paragraph.

w To Condest. Grantor may withhold payment of any tax, assessment, or claim in conns~tiun with a good
falih disputa over the obligationto pay, 8o long as Lendet's interest in the Property is not lzed, f a'lien
arisas or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, If @
lien is filed, within fiteen (15) days aler Grantor has notice of the filing, securo the discharge of the tien, or if
%uested by Lender, dspasit with Lender cash or a sutficiem corporate surely bond or other security
sfactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and aftorneys'’ feea or other
charges that could accrua a3 a result of a foreclosure or sale under the ller. In any contest,
defend self and Lender and ahall satiefy any adverse judgment bafore enforcement gﬁalnut @ Property.
gr;;cmggrdl nsggll namg Lender as an additional obligee under any surety bond furnished in the comtesi

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evicencs of payment of the
1axes or assessments and shall authorize the appropriate governmental official to dellver to Lander at any time
a written statement of tha taxes and assessments againat the Property.
Notice of Conatruction. Grantor shall notify Lender at |east fiteen (15) days befora an‘y work is commenced,
any services are furniahad, or any materials ara supplied io the Property, it any mechanic’s lien, materialmen s
flen, or other fien could be asserted on account of the work, services, or materials and tha cost excesds
\000.00. Grantor will upon request of Lender furnigh to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.
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mggsggﬁ DAMAGE INSURANCE. The foltowing provisions relating to Iinsuring the Property are a par of this
Maintenance of Insurance. Grantor shail procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable value covering - all
improvements on the Reai Property in an amount sutﬁclen} to avold application of any coinsurance clause, and
with a standard mortgages clause In favor of Lender, Palicies shall be written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from sach insurer contalning a stipulation that coverage will not be cancelled or diminished without 8
minimum of ten (10) days’ prior written notice to Lender and not containing any disclalmer of the insurer's
Nability for failure to ctlve such notice, Each insurance policy also shall incluce an endomememeprovtdlng that
caverage In favor of Lendar will not be impaired in any way by any act, omission or default of rana?r of any
other person. Should the Real Pro any time bacome located in an area designaied by the Director of
the Federal Emarggggg Management Agency as a agecial flood hazard area, Granicr agrees to obtaln and
maintain Federal Fiood Insurance, to the extent such insurance Is required by Lender and Is or becomes
available, for the term of the loan or for the full unpald principal balance of the loan, or the maximum Iknit of
coverage th2( i available, whichever Is less.

lestion of #roceads. Grantor shall promptly notity Lender of any loss or damt; @ 10 tha Property if the

mated cost ¢i ropair or raplacement ex%’eecg geso«%oo Lender n}t’av make proo! um‘ lose l?grgnptorvtaﬂl to
do so within fiftes:s (15) days of the casualty. Whethar or not Lender's security is impaired, Lender may, at ita
election, applY thy nroZseds to the reduction of the Indebtedness, payment of any lien affecting the Propen?.
or the restoration anc cpair of the Property, |f Lender elects 1o apply the proceeds to restoration and repair,
@rantor shall repair or rep’uce the damaged or destroyed improveiénts in & manner satisfactory to (.ender,
Lender shall, upon satisfecturv proof of such expenditure pgv or reimburse Grantor from the proceeds for tha
reasonable cost of repair-<, rastoration if Grantor is not In default hereunder. Any proceeds which hava not
been disbursed within 180 deys afier thelr receipt and which Lender has not committed 10 the repalr or
restoration of the Property shali ue used first to pay any amount owing lo Lender undey this Mm;Pago. han to
Prepa?r accruad interest Tnd ine remainder, I any, shall be aﬁp ied eg: ogw principal Yalance of the
ndebtedness. It Lender holds any proceeds after payment In full of the Indebledness, such proceeds shall be

pald to Grantor.

Unexpired Insurance at Sale. Any uncxp'red Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this “origage at an; trustea's eale or other sale held under the
provisions of this Mortgage, or at any foraclosLre esla of such Property.

EXPENDITURES BY LENDER. | Grantor faile to comply with any provislon of this Mortgage, or il any actlon or
groceedlng Is commencad that would materlally aﬂ?m ander's Interests in the Properly, Lender on (iramor's

ghall may, but shall not be required to, take any action . Lender deems %pproprlate. ny gmount that Lendar
exFends in 50 doing wiil bear Interest at the rato provided f.¢ ‘n the Credit Agreement from the date Incumrd of
pald by Lender to the date of repayment by Grantor, All such ey enses, at Lender's option, will (a) be payabie on
demand, (b) be added to the balance of the credit ling and %e apportioned among and be palyuble with any
Instaliment paymerts to bacome due during elther (i} the term i anv applicable Insuranca policy or (ii) the
remalninﬂ term of the Credit Agreement, o (c) be treated &s a balloor. payment which will be due qng anabie oﬂ
the Credlt Agreement's malurity. This Martgape also will secure payrent ~i these amounts, The rights pravid
for in this 'paragraph shall ba in addition to any other rights or any remes to which Lender may be entltied on
account of the default, Any such action by Lender shall not be constriex a8 curing the default 8c as to har
Lender from any remedy that it otherwise would have had.

m\r?mnw; DEFENSE OF TITLE. The following provisions refating to ownerah.p of the Propenty are & par of this
gage.
Title. Qrantcr warrants th:ﬂ: (a) Grantor holde gocd and markatabie tihle of recore to the Pro 32: in fee
gsimple, free and clear of all llens and encumbrances other than those sat forth in the “e.ai Propén cription
or in any fitle insurarce poilc .mlgr 11, or final title oPInlnn issued In favor of, anu Zorepted by, Lender in
connection with this Mortgage, and (b) Grantor has tha full right, power, and authoriiy *o aecute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception In the p:,raﬂraph above, Grgntor warrante and wili foraver defend
the title to the Property against the lawlul cialms of all parsons. In the event any actlon or procaading ie
commanced that questions Grantor's tille or the Intarest of Lender under this Mortg?#e. Grantor shall defend
the action at Grantor’s expense. Grantor may be the nomina! Farty in such proceeding, but Lender shall be
antitted to participate In the proceeding and to be repregented In the proceeding by counsel of Lender’s own
choice, and Grantor wili deliver, or cause to be dellvered, to Lender such Instrumente as Lander may request
from time to time to permit such participation.

Compliance WHh Laws. Granior warrants that the Property and Granior‘n use of tha Proparty complies with
ail existing appilcable laws, ordinances, and regulations of governmental autioritles.

CONDEMNATION. The following provisiona reiating to condemnation of the Property ara & part of this Mortgage.

lestien of Net Proceads. if alt or any pant of the Property is condemned by eminent domain proceedings
or ‘y an;‘ Froceedlng of purchase in lleu of condemnation, Lander may al ite election require that all or anx
of the net proceeds of \he award be applled to the ndebtedness or the repair or restoration of th
. Yhe net proceeds of the award shall mean the aw%d after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cannection with the condemnation,

Proceedings. It any proceeding in condemnation Ia filed, Grantor shall promptly notify Lender in writing, and
rantor a?nga?l promgtlg take augh st?ps as may be necessary to deler?d thg %ctl?nryand obtain the award,
rantor may be the nominal party in such proceeding, but Lender shall be ant

tied to participale In the
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proceading and to be represented in the proceeding by counael of its own choice, and Granior will deliver or

ggl’.'lt?& ggt i%!e'l delivered to Lender such Instruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governraental taxes, fees and cherges are a part of this Mortgage:

Current Taxes. Fees and Charmo Upon request by Lender, Grantor shall execute such dotuments In

s
agndnloq to this Monaage and take whatever cther action is requested by Lender to perfect and continue
Landar's lien on the Real Property. Grantor shall reimburee Lender for all taxes, as described bsiow, to

ar
with ali expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The follawing shall constitute taxes tc which this section applles: (a) a specific tax ug(n this type of
Morlgaga or upon all or anngn of the Indebtadness eecured by thia Monﬂ'%ge: (b) a specific tax on Borrower
which Sorrower is authorized or required to deduct from payments on the Indebtedneas secured by this of
Mortgage; (c}. a tax on thig of Mortgage chargeable against the Lender or the holder of the Credit
Agreament; wno (d) a specific tax on all or any partion of the indebtedniess or on payments of principal and
Interest made by Borrower.
Subsequent Teues. If any tax to which this section_applies 18 enacted subsequent to the date of this
Mortgage, this everi chall have the same effect as an Event of Default (as defined be!ow]. ang Lender may
. exerclse any or ai o7 53 avallable remedles for an Event of Default as provided below uniess Grantor either
[a)e'?ayu the tax befoia 't hecomes delinquent, or (b} caniests the tax as provided above in the Taxes anc
tal Y :ngection and deposis »ith Lender cash or a sufficlent corporate surety bond or other security satisfactory
er.
SECURITY AGREEMENT; FINANC!:G STATEMENTS. The following provisions relating to this Morigage as a
sacurity agreement ars a part of thia bicuigags.
Beourity Agreament. This inetrument =hall constitute a securhw‘,agreement io the extent any of the Property
conetitutes Tixtures or other personal oroperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amend 0 from time ta time,

Sgwrﬂy Interest. Upon request by Lendar, Grantor shall executs financing statements and take whatever
other action s requested b‘y Landar to perfct and continue Lender's security interest in the Rents and
Pareonal Property. In aadition to racordln& this Martgage In the real property records, Lender may, at any
time and without further authorization from Granicr, file executed counterparts, coples or reproductions of this

Mongage as a ﬂnancin:l statement. Grantor shall rsimhurae Lender for all expenses incurred in perfecting or

continuing this sacurity
at a place reasonably convenient to Grentor and Lende: #:d make it avallable to Lender

after raceipt of written demand from Lender.

Addresses. Tho mallln? addresses of Grantor (debtor) anc Lander (secured party), from which information
concerning the security interest granted by this Mort%age may e obtained (each &s required by the Uniform

Commaercial Code), are as stated on the first page of this Mortgage

FUATHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisinng relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assiirances. At any time, and fram time to time, upon request ¢ |ander, Grantor wili make, execute
and deliver, or will cause to be made, executed or dellvered, to Lender or o Lender’s designee, ard when
requesiad by Lender, cause 1o be tled, recorded, refilad, or rerecorded, a8 tho case May be, at such times
and In such officas and places as Lender may deem appropriate, any and ail such martgages, deeds of trust,
socurity deeds, sacurity agreements, financing statements, continuation statements, instrumente of further
aseurance, certificates, and other documents ae may, in the sole opinion of Lender, by receseary or desirable
in order to effectuate, complate, perfect, continue, ar preserve (a) the obligations cr Zrantor and Borrower
under the Credii Agreement, this Mortgage, and the Rslated Documents, and (b) the ‘lens and sacurity
Inter?m created by this Mongage rﬂs firat and prior liens on the Property, whether now awned or hereafter
acquired by Grantor. Unless prohibited by law or agread to the contrary by Lendes in wriiny, Grantcr shall
g%‘rjarsﬂ ander for all cosla and expenses incurred in connection with the matters refarrad to In thie
Attornev=in-Faoct. it Grantor iails to do any of the things referred to in the preceding paragraph, Lender mey
do so for and In the name of Grantor and at Grantor's expanse, For such purposes, Grantor hereby
irrovocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dqliveﬂnF.
filing, rec?‘rdlng. and dotng all other things as may be necessary or desirable, in Lender's solé opinion, 10
accomplish the matters raferrad to in the preceding paragraph.

;33 FULL PERFDRMANCE. |f Borrower payra all the Indabtedness when due, terminates the credit ling account, and
¢ otherwige performs all the obll?auuna mpased upon Grantor under this Mortgage, Lender shall execute and
< dellver to Grantor a suitable satisfaction o mI? Mo‘;‘ts?age and suitahie statements of temllnauoa of any tlnancin“
¢ Statement on flle evidencing Lender's security inter in the Rents and the Parsonal Property. Grantor will pay,
tv permitied by agpllfable law, any reasonable termination fee as determined by Lender from time to time. - It
o howaver Pe nt is made by Borrower, whather voluntnrii¥ or otherwise, or by guarantor or by any third party, on
Q the indebiedness and therealter Lender 1 forced to remit the amount of that payment (aj to Borrowar's trustea in
bankruplcy or to any simlilar parson under any federal or state bankrupicy law or law for the relief of debtors, ®)
by reason of any judgment, decree of order of any court or administrative body havigF }urisdlcgon over Lender or
any of Lender's property, or (c) b{ rgason of any settlemant or compromise of any claim made % Lender with any
claimant (Including without iimitafion Borrower), thy Indebtedness shall be considered unpaid for the purpose of

nterest. Upon default, Grantar shall assemble the Personal Properwhm ?h ;réaen(rg)ard:nyg
W




MORTGAGE
(Continued)
%nforcement of this Martgage and this Mortgage shall continue 1o ba effective or shall be rainstated, as the case
»;;_mﬂg be, notwithstanding any rancellation of this Martgage or of any nole or other Instrumant or agreament
Vi encl'ng the indebtednass and the Property will continue to secure the amount repaid or recovered 10 the samo

Sextant as if that amount never had been originally raceived by Londer, and Grantor shall ba bound by an
rjudgment, decree, order, settlement or compromise r%laﬂng to the‘fndebtednes& or to this rjortgage. Y 80y

"HEFALLY. Each of the foliowing, at the option of Lender, shali constituie an event of default ("Event of Dafauit”)
under this Mort%age: (8) Grantor commite fraud or mekes a material misrapresemtation 8! any time in connaction
with the credit line account. This can Include, for example, a lalse statement about Grantor's Income, aasats
llabliittes, or any other aspects of Granior's financial condition. (b) Grantor dees not meet the repayment terms of
the credit line accaunt. (c? Grantor’s action or inaction advarsely affacts the coffateral for the cradit line account or
Lender's rights in the collateral. This can include, for axample, failure to maintain required Insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persons fiabie on the account, transfer of title or
sale of the dwelling, craation of a lien on ihe dwelling without Lerider's parmission, foreciosure by the holder of
another lien, or the use of funds or the dwalling for prohibited purposes.

RIGHTS AND RE4EDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tima thereaRer,
Lender, at its option, may exerciae any one or more of the loitowing rights and remadies, in addition to any other
rights of remadies provided by law:

Accelerste indedicrwes. Lerder shall have the right at its option without nuti%? ta Borrower 10 declare the
ggéill;ﬁ;dm{gb;gdnesa immadiately due and payable, inCluding any prepayment penalty which Borrower would be
¥

UCC Remedies. With resrect to ali or any part of the Personal Praperty, Lender shall have all the righta and
remadies of a securad party 2rdar the Uniform Commerclal Code,

Cullect Rants., lender shall hicve iho right, without notice to Grantor o Borrower, 10 1ake possession of the
Property and collect the Rents, wctuding amounts past dus and unpaid, and appl the net proceeds, over and
above Lender's costs, against the indeadness. In furtherance of this ﬂc{ht. Lender ma reﬁuire any tenant or
other user of tha Property to make piyments of rent or use fees direcily 1o Lender, !t the Fanis ara collected

y Lender, thea Grantor irrevocably ass'grates Lender as Grantor's allorney-in~fact 1o endorse instruments
raceived In paymaent thereaf in thé nan\e of Granter and to gggmiate the same and coliect tha proceede.
Payments by tenants or other users to Lendter I respanse to Lender's damand shall satisly the cbligations for
which the paymemts are made, whether or rwi any proper grounds for the demand existed. l.ender may
exercise ite rights under this subparagraph eithar in-gorson, by agent, or through a racalver.

Morigagee in Pogsession. Londer shall have the right to be placed as mongagee In possession or to hava a
raceiver appointed 1o take posseseion of all or any pirt 4! the Property, with the power 1o protect and preserve

the Propenyh‘.c operate the Propaa'r\tg preceding torecloeare or sale, anc to collect the Ranta from the Proparty

and apply the proceeds, over above the cost of Y rac?lvarshi , against the indebtedness. The
mongage? In Posseaslon or receiver may serve without bord il permitted by taw. Lender's right to the
appointment of a roceiver gshall exist whather or not the uppafent value of the Property exceeds the
§ e?tedness by a substaniial amount. Employment by Lendsc shail.not disqualify a person from serving as a
recaiver.

;I#dlglﬂ ngreeloaun. Lender may obiain a judicia! decree foreciosiry Grantor's Interest in alt or any part of
e Propeny.

Deficiency Judgmemt. !f permitted by applicable iaw, Lender ray oolzn & judgment for any deficienc
remannun?:n the lndehtedne%g due to Lgndg?‘after application of aff a%ounm reee‘lvaﬁ’?rom the exerclse of mg
righte provided In this sectlon.

Other Remedias. Londer shall have all other rights and remedlas provided in inls Morigage or the Credit
Agraamant or available at law or In equity.

Sale of the Property. To the exteni permitted by applicable law, Grantor or Borrower oorgbgewalve any anf
all right to have the property marshalled. In exerclsing its righta and ramedies, Lender ¢"a! be frae to sell al
or anfy part oi the Propenx {ogether or separately, in one sale or by separate sales. Lendlr Ziall be entitled to
bid at any public sale on alt of any portion of the Property.

Notlce of Sale. Lender shall give Gramtor reasonable notice of the time and place of any public sale of the

Personal Propenty or of the time aftar which any privata sale or other intended disposition of the Personal

‘F:]ropejty is é? be Il?lmde. Reagonable natice shall mean notice given at least ien (10) days befars the tima of
& gale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of & provision of thia Martgage shall not
constitite a waiver ol or prejudice the Ea 's rights otherwise to demant strict comf)liance with that provision
or aenJ other provision. Election by Lender ta pursue any remedy shall not exciude pursult of ahy other
romedy and an election 10 make exgenditures or take action to perform an obligation of Grantor or Barrower
under this Mortgage atter fallure of Grantor or Borrower 10 perform shail not affect Lender's right to declare &.2
default and exercigs its remedies under this Mortgage. ™

Attorneys’ Fees; Expenses. i Lender inslitutes any suit or aclion 1o en&gge any of the terms of thiq’l,
Mortgage, Lender shall be entitled to recover sucn sum as the court may adl ge reasoneble as AROINGYS..
fees at trial eﬁtd an aiw appeal. Whethsr or not any court action Is Invoived, al realtanabla expandses !ncurred;r,
by Lender that in Lendsr's opinion are neces at any fime for the protection of Ra interost or the';
anforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest; «
from the date of axpenditure until rerald at the rate provided for in the Credit Agreement. Expanses covere

b}; this paragraph Incluge, without limiation, however subject to t\ny IIF\lts under agplicable law, Lender's
attorneys' fees and Lender's legat expenses whether or not there I8 a jawsuilt, including sttorneys’ feas for
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bankrup!cy proceedinge (including etiorts to modify or vacate any automatic stay of injunction), sls and
any anticipated post-judgment collection services, the cost of searching records, obtalnlnu‘ reports
(lnclqdlgg foraclosura “reports), surveyors' reports, and appraisal fees, and title insurance, to the extant
mmﬁt by applicable law. Borrower aiso will pay any court coste, in addition to all other sums provided by

NOTICES TO GRANYOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation an
notica of default and any notice of sale to Grantor, shall bs in writing, mag be be sent by talefacsimilie, and shall
be effective whan aciually delivered, or when deposited with a nationally recognized overnight courier, or, it
mailed, shali be deumed éffective when deposited in the United Statea mall tirst class, certified or registered mail,
postage prepeid, directed to the addresues ehown near the beﬁ‘lnnlng aof this Mortgage. Any party ma change its
address for notices under this Mortgage by giving formal written notice to the other paities, specifying that the
rpose of the notice is to change the party's address, All coptes of novices of foreclosure from the hoider of any

ion which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For grmicigypurpoaes, Grarﬁo? agrees 10 keep Lender Informed at all times of Grantor's m??rem ress.

MISCELLANEOD!' S PROVISIONS. The following miscellaneous provigions are a part of this Mortgage:

Amendmenis, 7nis Mortgage, together wiih any Related Documents, constitutes the entire understanding and
agreement of tne pirties as to the matters set torth in this Mortgage. No afteration of or amendment 10 this

angage ghall be efiestive unless givan in writing and signed by the party or parties sought to be charged or
bound Dy the altaraliz ot amendment,

Appilcsble Law. This J40r5age has been deliversd to Lender and accepied by Lender in the Stste of
Hilinols. This Mortgage s/ oe geverned by snd conetrued in accordance with the iaws of the Stats of

inois.

Cﬁbn Haadings. Caption head'igs in this Mortgage are for convenience purposes only and are not to ba
used to interprat or deﬂaﬁe the provisPc!.ua of this Mo ggge.

m. There shal! be no merger of the.inerast or estate created by this Mortgage with any other Interest or
e meen!‘nogignrggrpeny at any time heid b, _nr {or the benefit of Lender [n any capacity, without the written
o .

e Parties. All obligations af Grantor & Borrower under this Mortgage shall be joint and several, and
all references 10 Grantor shall mean each and eve:y Grant=r, angd ajl references to Borcower shall mean each
3:}2 ﬁ‘é?{é'a ggrfower. This meane that 8ach of thy persons signing below is responsibie for all obligations in

Soverabiiity. if a court of competent jurisdiction finus-any provision of this Mortgage to be Invalid or
unenforceable as to any person of circumstance, sucicanding shall not render that provision invaiid or
unenforceable as to any other persons or circumstances. if wasible, any such offending provision shall he
deemed to be modified 1o be within the limits of enforceabitity or validity; hawever, if the olfending praovision
caniot be 8o modified, it shall be stricker and all ather provisions <7 this Mortgage In ali other respects shall
remaln valid and entorceable.

Succeasors and Assigns. Subject ta the limitations stated in this Mzrtgage on transfer of Granor's interest
this Mortgage shall be binding Upon and tnure to the benefit of the parhice. their successors and asslu_gns. it
ownership of the Froperty hecomes vested in a person other than Granter, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morgage and (he Indebtednese by wav o
Egabgeadn%es aor extension without releasing Grantor from the obligatians of thie \ortgage or habillty under the

ness,

Time s of the Essence. Time is of the assence in the performance of this Mortgage.

Walver of Homaslead Exe n. Grantor hereby reieases and walves &ll righzs ard benefits of the
homestead exemption laws of the State of iltinoie as to all indebtedness secured by this ®oriliage.

Walvers and Consenis. Lender shall not be deemed to have waived any rights under this Micrigage (or under
the Related Documents] uniess such walver I8 in writing and signed by Lendar. No dalay or umission on the
part of Lendear in exerc Bin& an% riPht siall operate as a walver of such right or any other right. A waiver by
any party of & Iprov!sion of this Mo ga e yhall not constitute a waiver of or ﬂre}udice the party's right otherwise
to demand strict compliance with t %ravialon or_any other proviglon. No prior waiver by Lender, nor any
course of dealing batween Lender and Giantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrowor's obiI?auona as te any future transactions. Whenever consent by Lender is
required in this Morigage, the granting of such consent by Lender in any instance shall constitute
continuing consent ta subsequent instances whare such consent is required.

EACH GRANTCOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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' "OFFICIAL SEAL"
SYATE OF _ ) BETH LAUER

Notary Public, Stale o I[Hinois
i ; 76 }as My Commission Expires 060599

Cn this day befare me, the vardersigned Notary Fublic, persorally appeared WILLIE R. HIGGINS and MAURICE
HIGGINS, to me knawn to ba ( individuals describod In and who executed the Mortgage, and acknowletiged that

they signed the Mortgage as thel' fiee and uou?r act and deed, for.the uses and purp%armn mantionod.
Given under,my hand and official a2 this 2 day of __ g@ 19

8y ~ ﬁy &L/ BT / SJOO p W’j— M :
Notary Public In and for the State of _&Z{Z///Q/ﬂ Wﬂw ) Y.

My commission expiree 5“5"% 60/§3
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