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MORTGAGE TR

THIS MORTGAGE ("Scvunty nstrument”) is given oh Seplember 12, 1996 . The Mortgagor is
JOSE PADILLA, AND MARIA PADILLA, HUSBAND AND WIFF AS JUINT TENANTS

(" Burrower™), This Sccurity Insirument is given 1o

PRIMERA MORTGAGE COMPANY OF TLLINOIS .
which s organiecd and existimg uider the laws of - TLLINDIS L and whose address is
10526 W. CERMAK RD. /1301 WESTCHESTER, [L 60154-

CLewder™). Botower owes Lender the principal sin ol

ONE HUNDRED FOURTEEN THOUSANO EIGHT HUNDRED SIXTY SEVEN and 00/100

Doliars (US. % 114,867.00 ) This debt is evidenced by Bortower's note dated the saove dae s this
Secunty Instrument ("Note”), which provides tor mianthly paymients, with the full debl, 8 not pak) enlicr, doe and
payablc on - October 1, 2026 Fhns Sceurdty [nstrument secures o Lender: (1) the eepayment ol the debi
evidenved by the Note, with iterest, and alt retiewals, cxtenisions and moditications of the Nowe; () the payment of 2t
other sums, with interest, advanced under paragraph 7 1o prodect the seearity of this Security Instrumient; and () the
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CASE #: 111318440239 LOAN #: 4867013
petfonmance of Borrawer's covenants and agrecments under this Security nstument and the Note. For this purposc,
Borower does herchy murigage, gram and convey (0 the Lemiler the Tollowing described property located i
Co0K County, Hinais:

LOT 28 IN BLOCK 4 IN WESTHAVEN NORTH, A SUBDIVISION OF THE EAST 1/2 OF THE
NCRTHEAST 1/4 AND IN THE SOUTH L/2 OF THE WEST 1/2 OF THE NORTHEASY 1/4 OF
SECTION 22, TOWNSHIP 36 NORYH. RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED MAY 16, 1963, AS DOCUMENT

ND. 18799020 IN COOK COUNTY, ILLINOIS,

PIN # 27-22-206-028

which has the abdress ol
16207 92ND AVENUE
|Strec]
GRLAND HEELS tlinois 60477 - ("Propcriy Adidress”);
1Cay] |7:p Codel

TOGETHER WETHL il the waprovements e or herealter erecied on the property, ad alf casements,
appurtenanges i hixtures now or hierealter @ part ol (ke peeery. Al eplivements and additions shalt alsa be covered
by s Scounty Instrument, Al ol the foregoing s reterred e i this Seeurity Instient as the "Propenty.”

HORROWLR COVUENANTY it Borrower is liwlully seizad of the estale herehy conveyed and has the right w
mortgage, vrund g convey the Propedy and that the Property srwncicumbered, except Tor encumbrances ol record.
Horruwer warrants aid will detend generally the e w the Property sgains all claims and demailds, subject 1o any
cicuinbrances of recond.

THHS SLCURTEY INSTRUMENT contbanes unilorm covenams lor nadonal sse and non-unifores covenints with
timited variations by Jurisdiction to constifule 5 unilore seourily insrument cover il propeny.

Barrower and Lemder vovemant and agree as lilfows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when duc the paine gyt of, and interest
on, the deht evidenced by the Note ind Rate charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borcower shall mclude in cach svantly payment,
together with the principal and interest as set Torth in the Note and any late charges, a sum for (a} wxecand speciy
wssessmets kevicd or W be levied agamst the Property, (b) leaschold payments or grownd rents on the Broperty, and (c)
premiums for msuranee required uerder paragraph 4. Inoway year in which the Lender mast pay 3 mongage insurance
premium e the Seerctary of Houosing und Urban Development (“Seeretary™), or in any year in which such premium
woukl lave been required i Lender stll helEthe Security nstrument, cach monthly paymens shalt also include cither: (i
a sum for the winnal moegage nsuranee preminm o b paid by Lender wo the Seerenry. or (i a monthly chirge instead
of o mortgage insuranee prenwm 0 Wik Securiy Instrument i held by the Seerctary, ina resisonable aimmimt o be
determmed by the Scerctary. Except loe the monthly charge by the Seeretiry, these iems are called “Excrow liems” and
the sums paid W Lender aee called "Eserow Fuinds,”

Lender oy, at any time, collect aml hodd amounts Tor Escrow Tlems in ae aggroegate wneutt aol & excead the
R amount it may be required for Borrower's exscrow account uler the Real Estate Scttiemem Procedures Act
ol 1974, 12 U.8.C, Scction 266010 e seq. and implemeitting regultations, 24 CEFR Part 3500, as they may be amended
from tinie to lime ("RESPA”), except it the cushion or reserve permitted by RESPA for wnanticipated disbursenients
or disburseeaents belore the Borrower’s payments are avaifuble in tw sceount may not be based an amouids due for the
IOTLZHLRC INSNRINCS Premium,
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i the amounty held by Lender Tor Escrow ltlems exceed the amounts pensitied 1o be held by RESPA, Lender shall
accuunt W Borrower for the cxeess funds as reguired by RESPA. 11 the amounts of funds hickd by Lender at any time is
aol sullicient w pay the Eserow ftess when due, Lender may notify the Borrower amd reguire Borrower (o mitke up the
shorge us permitied by RESPA,

The Escrow Fumds are pledged as additional seourty foradl sums secured by 1his Seeurity Instrument. 1 Rorrower
widers (0 Lender the full payment of all sueh sums, Barrower's account shull be credited with the halance remaining for
ol installment fems (@), (B, and () and any morigage msarance premiue inswiiment thae Leader has aot become
obligated 1 pay w© the Scerctary, ail Lender shatl pramply refund any excess [unds o Barrower, Immcdiately pirior to
a foreclasure sale ol the Property or s acquisition by Lender, Borrower’s aceount shall he credited with any balance
renuning for o' tstatleents bor ems (), (b), and (c).

3. Applicativz of Payments. All payments umder paragraphs | and 2 shall be appiicd by Lender as lallows:

Figsl. 1o the mortsoee insurance preminm o be paid by Lender i e Seerctary or 1o the monthly charge by the
Sceretary instcad o the mnthly mortgage insurance premiun,

Secund, o any taxed waei) assessmeaty, feaschold paymens or ground retts, and fire, Hood and other hazard
INSQTANCE PICANBRS, ity reguiced:

Thurd, w mterest due under 202 No;

Founh, o amorizaion of the peagpal of te Noic; and

Fifth, to fate charges due umder e Mole.

4. Fire, dlood uad Other Huzard Irsuranee, Borrower shall msure ofl imgravenients on the Property, whether
now in existence or subsequently erected, agaivaiany hasards, caswaliies, and contingencics, including fire, for which
Lender requires insurance. This msurance shall S avintztned i the amounts and tor the periods that Lender reguires,
Borrower shail wlso insure al) improvements on thevraneriy, whether aow in existence or sihsequently erected, against
loss by foods tw the extent required by the Scercary. Al inssrance shaif be carricd with companics approved by Lender,
The insuranee policies apd ary reacwals shill be held by Cender amd shiall include foss payable clagses in Tavor of, and
in a form seeeptable o, Lender,

In the event of loss, Borruwer shalf give Lender inmediate netice by mail, Lender may make proof of lss i nog
misde promgily by Borrower, Tach msurance company concernied is dereby awthorized and dirceted o make paymen for
steh Toss directly t Lender, instead of o Borrower and o Lender jointy, Alfor any part of the insuranee procecds may
be applicd by Lended, st its option, cither (a) w the reduction of the dehisdness wiider the Nute and this Sceurny
Instrument, Nrst 0 any delinguent mmounts applicd in the order in paragraph 3, st dicn w prepayment of principal, or
by to the restoration or sepoir of the damaged Propenty. Any apphicition of the prorecs 1o the principal shall not extend
or postpone e duc daie of tie monthly payments which are referred W i paragrapb 2, aor change the amount of such
payments. Any cxeess insuranee proceceds aver an amount reguired i pay afl outstamding watehiedaess umder the Nowe
and s Sceurity Instrument shall be paid o the eatity legally catitled therelo.

tn the event ol Toreclosure of tis Sceurily Instrument or ather transfer of title o the Propety Wt exdinguishes the
muehicdness, all right, ttle and inierest of Borrower in and w imsurance paticics in foree shall pass-w £ purchaser,

S, Gceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Liwi Application;
Leaschulds, Borrower stall vecupy, establish, and use the Property as Borrawer's principal residence withins sixty days
after the cxecntion of this Seewrity Instrument (or within sixty diys of a Jaier sale or transter of the Praperivyand shali
continge to ocvupy the Property as Borrower's principad residence for at least one year alter the date of occupancy,
unless Lender deteranines thit requirement will cause undug hardship for Borrower, or utless extenuating circumskanees
cxist which are beyond Borrower's control, Borrower shall notily Lender of any extenuating circumstances. Borrower
stiall ot comnit waste or destrey, damage or substantistly change the Properly or allow the Property o deteriorate,
reusonahde wear and fear excepled, Lender naay mspeet Hie Propenty it e Praperty is vacant or abandoned or the loan is
in default, Londer iy ke reasenable action o proteet amd preserve such vicant or abandoned  Propenty,

T3IL36
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Boerower shall abser be i delault 11 Burrower, durigs the loun apphicalion process, gave snateriatly dabse or inaecanite
informmtion or staements e Leader (or faled 10 provide Lender with sy material imdormastion) in conneeuon with the
foan evidereed by the Note, mcluding, but not limsted to, representations concerving, Boreawer’s occupancy of the
Property as a principal residence. I this Secority lostruiment is on o deaschold, Borrower shall comply with the
provisions of the Jease. I Borrower acquires fee ttde (o the Propenty, the feaschold and fee title shall not be merged
untlexs Lender agrees (o the merger in writig.

6. Condemnation. The procecds of wny awand or chum for damages, direct or consequenteal, i comeclion with
any condemaation or other wking of any pan of the Property, or lor conveyanee i place of condemnatiom, are hereby
assignee] ad shall be pavid o Lemder w0 ihe extent o she (ull amount of the mdebtedness thin eemuins utipaic under the
Nute amd this Sccerity Instrument. Lender shall apply sueh proceeds wthe reduction of de isdeticdness under the Notwe
and this Securiny-iestrument, fiest (o any delinguent amounts applicd in the order provided i paragraph 3, and then o
prepaymicat of prneirel. Any apphication of the proceeds ta the pincipal shall nov extend or postgone the due dale of the
nionthly payments, wiscivare referred (o i paragraph 2, or change the amount of such payments. Any excess proceeds
DVET W Ioung required 5 iy sk ontsisding idebieduess umder the Nole aml s Secunity [nseument shall be paid 1o
the crtity fegally enitled et

7. Charges (o Borrower snd Protection of Lender's Rights in the Propeety. Borrower shall pay ol
coveriiiettal or pnoncipal chacges, Paes and geesitions that are nol included in paragraph 2. Borrower shall pay these
obhigations vn time directly (o the ety wiich is owed the paywmend, It Bedure 1o pay would adversely affeet Lender's
mterest i il Progerty, wpon Lenider’s regaest Burrower shiall promptly furmish w Lender reecipls evidencing these
puymenly.

1 Borrower faels (o make these payiseits- e payaients repored by paragraph 2, or fals to perborm any other
coverats amd ngrecmenis contamed i s Secusy anstrument, or there woa legal proceeding that may significantly
wiiect Lender's righis e the Propenty {such as o procecdioge in bankrapley, for condemnation ur 0 eaforce kaws or
regudstions), then Lemler may do and pay whatever is necessagy 1o proteel the value of the Property and Lender’s rights
in the Property, mcluding jriytiet of Liees, hizard insurance ane other items meatione) in paragraph 2,

Aoy umouits dishursed by Lender under this paragraph Shesk become an additional debt of Borrower and be
scenrcd by thix Securily Instrurment, “These amounis shall bear inteieyt f=om the dite of dishursement, at the Note rate,
and at the vpon af Lender, shall be wmnediaiely duc amd payable.

Horrawer shall prompily discharge aay licn which has priority over this-Sucurily Instrament unless Borrower: (1)
grees i weitng 1 the payment of the ohligaiion secured by the fien in a mauneracceplable w Lender; () contests in
goud laith the lien by, or debends against cntorcement ol the lien i, legal proveidsgs which i the Lender's opimion
aperate 1o prevent e enforeeent of the lic; or {¢) secures from the holder of 102 Bon an agrecment sigislaciory 1o
Lender siborduating the lien 1o s Sceurity Instrurmemi. IF Leader determines that any part 22 the Property is subjest o
a tien which may atiain priority ovee this Seeurity Instrumen, Lender may give Borrower- o notice identifying the tien,
Borrower shafl sutisfy the tien or ke one or more of the detions set torth above within 1€ days of the giving of notice,

8. Fees. Londer may collect tees and chaeges authonzed by the Secretary.

Y, Grounds for Acceleration of Debt,

{u} Default, Londer may, exeept as limaed by regulations issued by the Secrctiry, in the Guiewl payment
deluults, require imiediate puyment in full ol gl sums secured by this Seeurity Instrument it
(i} Borrower delyults by [ifing o pay in ful) any menthly payment required by this Sceurity Instrument
prior w or on the due dite of the next monthly payment, or
(1) Barruwer delaults by failing, (or u period of thirty days. o perlorm any other obligations contined in
this Scewrity Instrument,
(b) Sate Without Credit Appraval, Lender shalh, i permiticd by applicable law (including Scction 343 (d) of
tie Garn-S1. Geram Depository tastitutions Actof 1982, 12 US.C. 1701 5-3d)) and wah the prior approval of
the Sceretry, reguire immediate payment i (ull of ol sams sccured by this Seeurity (ostrumsent if:
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CASE #: 111318440239 LOAN #: 4867013
OF Al or gart of the Property, or @ benchonl interest i a trust owing sl or part ol the Property, is sokt or
wtderwise transterred (other than by devise or descent), il
(1) The Property s no1 vecipied by the purchiser or grantee as hus or her principal residence, or the
prarchaser o gramee does so oceupy the Pragieety bun his or her credin bas not been approved i accordance
witht the reguirements ol the Seereliy.
{€) No Waiver. Il ciicumstinees aceur tiat would permist Lender o require immedinie payisent in fall, i
famder does not reguire such payments, Lender does not wive its rights with respect o sulssequent evenly,
() Regutations of HUD NSecretary. In many circwmstanees regufations issued by the Scerctary will limiy
Lender's rights, i the vase of payment defantts, W reguire nmimedinie payment {6 fall and foreclose il o) paid,
This Szouvty Instrunrent does not amthunze aceeleration or toreclosure i tot permilted by regnlations of the
Sceretary.
(&) Mortgage Mot Insured, Borrower agrees thist o this Sceunity Instrument amd e Note are aol determined o
be cligible fordnyiranee under the Nuttonal Housmg Act within 60 days Trom ihe date hereol, Lender may, wt
is apuon, reguirs Samediate payiient in Tull of ald sums seeured by this Security Instrament, A writlen
sttement of any autosecd ugent of the Secretary dated subsequent w 60 days from the date hereal, declining
to msure this Sceurity Sustrument and the Note, shald he deemed conelusive proot of such incligibility,
Nedwithstandwig the foregaiag) this oplion may nob be exercised by Lenider when the unavailability of
insurigrce is solely due to Lenaer”s Tailure wy reimil s morygage insurance premium o the Seereary.

10. Reinstutement. Borrower has o righl to'be reinstated il Lender has required immediate paymest i full bhecause
of Buregwer's Bithere o pay an amount due oeace the Note or this Security Instrament, This right applics even afier
{orcchkoure procecdings are msutuied. To reinstaw M Security Instnament, Borrower shall tender i o fuimp sum all
amounts reqaared v bong Borrower's aecount curren: sictuding, o the extent they are obligations of Barrower under
this Sceurdy  Instrument, foreclosure costs amd reasonablc ond customary atiorneys” fees and expenses properly
assoled with e foreclosare procecding, Upon reinsiateinent by Borrower, this Security  Instrument amd the
pbligations it i secures shall reman in cileet as iF Lender b awi reguired immedinte paymeny in Tu)l, However,
Lemder s not requared o pernl reinstilement o (5 Lemder it coeeoted reiastatement alier sthe commencement of
forcchsnre proceedines wibin twa yoaes amediniely  preceding bl commencement ol a current Toreclosiie
proceedmg, (i reinsumemcnt witl preclude {orectosure ot diferent groneds in the Tulare, or (i) reinstaement will
ndverscly affect the priveity of the lien created by this Security Instrsmen,

i1, Borrower Not Rebeased; Farbearance By Lender Not w Waivers Lension o the time of paymemt or
mekbilicikion of amertizadion of the sums seeurcd by this Secunty fustrument graaed by Lender o any suceessor in
mterest of Borrawer st got operate o release the ability of the ortginal Borrawer of Barrower's stceessor i inierest.
Londer shall got Be reguired 10 commence proceedingts agsinst any suvcessor i mieres, orcieluse o extend Gme for
paaymestt ar otherwase oty amortizabon of the sums secured by this Security Tnstrumenioy reason of any demand
mitde by the origml Burrower or Borrawer's successars in interest. Any Torbearnnee by Lenduer in ecervising any right
or remedy shall put be g wanver ol o preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Juint und Several Liability; Cu-Signers, The coverants @ sgreements of
this Sccurity lostriment shall bind and benelit the suecessors und assigns of Leader and Borrower, wakicet 1o the
provisions ol parsgeaph S¢b). Horrower's covenatis and agreciments shish e joitie and severnd, Any Borower who
co-signs Ui Sceurity Instrument but does not excewte the Nole: (@) is co-signing this Sceurity instrumient only
mortgage., grand and convey that Borrower's iterest in tie Property amder the tenms o this Secunty Instrument; (b) is
nut personally ubhgated w pay the sums sceured by tis Sceurity Instrament; and (e ngrees that Lender and gny other
Horrawer may agree 1o exiond, modify, forbear or make any accommedalions with regard 10 the teens of tus Sceurity
Tastrument or the Now without that Borraser's consent,
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13, Notices. Any notice 10 Borrawer provided for w this Seeunsty Instrument shall be given by delivering it or by
manlmge it by Tiest cliss man unless applicabie faw reguires ase of another inethed, The natice shall be dirccted o the
Property Adibress o imy othier swddress Bosrower doesignawes by natice to Lender. Any notice o Lender shall be given by
first class mai) o Londer's address stated herein or any address Lender designates by notice o Borrower. Any notice
provided Tor i this Security bastrutnent shall be deemed to have been given o Borrower or Lender when given as
provided m this paragraph.

4, Governing Law; Severability, This Sceurity Instrament shall be governed by Federal taw sod the law of the
Jnsdicnon i which the Property is located, Tn the event that any provision o clause of this Security Instrament or the
Note conlhicts with apphcable Jaw, such confhict shali not affeet other provisions ol this Security [nstrunient or the Note
which can be gicon cilect without the conficting provision, To this end the pravisions of this Sccunity Instrument and
the Nuve are declued 1 be severable,

15, Borrower' < Copy. Borrower shall be given one conlurmed copy of the Note and of this Sceurity insrament,

16, Hurrdous Sao:tances. Borrower shall not cause or pernat the presence, use, disposal, storage, of release of
any Huzardous Substances ot o in the Propenty. Borrower shall not do, nor allow anyong else o do, anything allecting
the Property that is in viekition ofany Environmental Law. The preceding iwe sentences shall not apply w the presence,
use, o storuge on the Propeay, ob sl quanties of  Hazardous: Substances that are generally recognized W be
appropriate w nonmad residential uses 2ad W maintesanee of the Property.

Borrower shall prompily give Lesder writien notice of any investigation, Clain, demand, Tawsuil or other action by
any governental or regulatory agency o peivate parly ainvolving the Propeny and any Hazardous Sebstance or
Environmental Law ol which Borrower has et knowledge. 1 Borrower learns, or is notificd by any governmental or
regulatory authority, that any remuval or otheecesicdiation of any Hazardous Subswances atfecting the Property s
necessary, Borrower shall promptly whe all secessiey esaedial actions in accordance with Envirconmenial Law.

As used inohis paragraph 16, "Hazardous Substnees” are those substances delined as toxic or hazarduas
substances by Environgentud Law and the lotknwing substnees: gasoline, keroscoe, other Tammable or wxic petrolenm
products, toxic pesticides and  herbicides, volatile solvenls. naicriabs containing asbestos or - iormaldehyde, and
rhionetive malerials, A used in s paragraph 16, "Envirogeesital Law" means Tederal Taws and laws of the
jurisdiction where the Property is hocated thiat relate W health, safuty or eiodronmentad protection,

NON-UNIFORM COVENANTS. Burrower and Lender further covenati and asros as follows:

17, Assipnment of Rents, Borrower unconditionsly assigos amd translcrs w bender all the rents and revenues of
the Property. Borrower authonzes Lender or Lender's agents 1o coliect the rens @ revenues and herehy directs cach
tenant ol the Property o pay the renis w0 Lender or Lender's agents. However, prior 19 Ezader’s notiee 10 Borrower of
Buorrower's breach of any covenant or agreement in the Security Tastrunient, Borcower skalt collect and receive all rents
aml revenues of the Property as trustee Tor the benetit of Lemder and Borrawer, This assigrment of rents constitutes on
shsolute assignmment sd not an wssignment tor addivional seeunty only.

H Lender gwves potee o breaeh e Borrower: () all rents reecived by Borower shall be-boki by Borrawer ns
trustee tor beefit ol Lender only, to be applicd o the sums secured by the Sceurity Instrument; (by bender shalt be
entitled o colleet and reccive all ol the rents ol the Property; and () cach enant of the Property shall pay sl rents due
and unpnid o Lender or Leader's agent on Lemder’s written demand (o the ienant,

Borrower has tot exeeuted any prior assigimnient of the eonts and has notand will not perform any act that woukl
prevent Lender Tront exercisiag s rghis under ithis paragraph 17,

Letder shabl not he required to cuter upon, Gike control of or naintaim the Property belore or alter giving notice of
breach o Burrower, However, Lender or o judicially appomied recciver may do so at any lime there is a breach. Any
apphicution: oF rents shall nol cure or waive any default or mvalidate any other nght or remedy of Lemler. This
ssignaent oF rents ol the Property shall eemmic when the debt seeured by the Security fnstrament s paid in fuil.
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IR. Foreclosure Procedure, I Lender requires immediate puymeat in Tull under paragraph 9, Lender may
foreciose this Security Instrument by judiciul proceeding, Lender shall be entithed 1o collect all expenses incurred
in pursuing the remedies provided in this pavagiuph 18, including, but nat limited to, reasanable attorneys’ fees
ubd costs of title evidence,

It the Lender's interest in this Security Instrument is held by the Secretary and the Secrelary reqaires
immediate puyment in full under Paragraph 9, the Necretary may invoke the nonjudicial power of sale provided
in the Single Fumily Mortpuge Foreclosure Act of 1994 ("Act”) (12 US.C 378E o seq.) by requesting &
forechisuve commissioner designated under the Act to commence Toreclosure and 1o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secrelury of any rights otherwise
avalluble to 4 Luaster under this Paragraph 18 or applicable law,

19. Release, Uyan payment of all sums seeured by this Sceurity Tnstrument, Letider shall release this Sceurity
lastrutictit withowt chargeto Borrower, Borrower shall pay any recordation costs,

20. Waiver of Homestead. Sorrower wanves all right of homesicad exemption in the Property,

21. Riders to this Security Insivoraent. Hoone o miore riders are exceuted by Borrower and recorded together
with this Scowity Instrument, the covemns ol coch such rider shall he incorporated into and shall amend anid
supplemient the covenants and agreements G thiz Seeunity Instrument as i the nder(s) were a part of this Seeurity
fosirugacnt. |Cheek applicable box(esil

|] Condommunn Rider il Crowing Lty Ruler [x] Other specily)
[_] Planned Unn Development Rider [ -] Graduaed Fayment Rider — ARM
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HY SIGNING BELOW, Borrower aceepts aml agrees o the s conlsined in this Security Instrument and in uny
rider(s) exceuted by Burrower and recorded with it
Witnesses:

s e (Scaihy

Borrower

PADIL

MARI LA. , Horrwer

e oA Seal)

Rarawer

e (Sl

Hurrowet

{
STATE OI;LZ,LINU!S.‘ 7 e County s

I, < ; A Nulacy Eubhe i asd tor said connty amd state do herchy certily

mm?% / A ﬂ el Sl / W(-'U

persanally knuswn 1o sie o he (e samie persan(s) whuse nume(s)
subscrdied do the toregoing mstrument, appeared belore me this day in person, and acknow):oeed that fg"?
signed and delivered the said insteument as Trec andd veluntary e, For thie uscs wnd purpdies therein
sel orth,

Given under my hand and ofTiciad sead, this /_L-fﬁ day of Wt 4 / ;ﬁ( .

My Conmmssion Expures: j/’ oo /
S
L/

gl‘)-lal)' -I'uhlu )
BT Y
iAWk

HUQHes

eslon tipos 811 /2000
@ 4R (L) 0 CHI. {04/96) Page 8 of 8




UNOFFICIAL COPY




UNOFFICIAL COPY

WHEN RECORCZD S4AIL TO: " SPACE ABOVE FOR RECORDERS USE

MSN SV 79/ DOCUMENT-LONTROL DEPT
PO BOX 10266
VAN NUYS, CALIFORNIA 9141070266

LOAN # 4867013

Mropaiad iy 1. SHAW

Esc-:nowmosnuc: ¥ 237626i
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IL1318440239

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER s made this 12thCday. o) September , 1996 |, and is
incorporated it and shall be deaed 10 ametd and supplemiem the Mortpage. Deed of Teust or Security Deed
("Scennty lostrumient”™) of the same date given by e undersigned ("Beorowse"y o seeure Borrower's Note
("Now") o
PRIMERA MORTGAGE COMPANY OF [LLINGIS

(the "Londer™) af the sane date and covering the properly deseribed @ the Sceurity Fastrument and tocated
16207 9280 AVENUE ORLAND HILLS, 1L 60477-
IPruperty Addrese
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iiv (¥E
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS k¢
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANV
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTNS, It additon w the covenants and agreements made w e Secarity
histrutient, Horrower and Lemder larther covenant uid agrec as (ollows:

Hago 1 ol 3 ‘HA Mubitsinie ARM Riger - 1095

Q-Wi (woat) CHL, (03/98) VAR MOMTGAGE } DHMS (001571 7291 gj g h"m""'%
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CASE #: 111318440239 LOAN #: 4867013
INTERENT RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dale

The mierest rute may change on the liest day of January 1998 , and on thai day of cach
succeedg year, "Change Dae” means caich dile on which the interest rale could change,

(B) 15 Dydex

Begmmng “with the irst Change Diste, the mierest rate will be based on an Index. "bndex” means the
weekly averige vie'don United Swutes Treasury Securitics sdjusted 1o a constant maturity of one year, us made
available by the Fraerid Reserve Board. "Current Index™ means the most recent Index figure available 30 days
betore the Change Dage, ! the Index (as delined above) is no longer avaidable, Lender will use as a new Index
any inclex preseeibed hy e Secretry. As used in thus Rider, “Secrctary means the Sceretary of Housing and
Uthan Development or his oezcr designee.” Lender will give Borrower notice ol the ricw 1ndex,

(C) Calculation of Tnterest Kaie Chanpes

Betore cach Cliange Dute, Lendor wilk caleubale a new interest re by adding o margin of
TWO & THREE-QUARTERS (rreealage point(s) ( 2.750 %) w the Current Index  and
rounding the sumv I the nearest onc-cighte o1 one percentage point ((0.125%), Subject to the limits stated in
paragraph (D) ol thas Reder, this rounded amaur withhe the new inierest rate until the next Change Date.

{D) Limits on Interest Rate Chuanges

The existing interest rate wikl never tnercase or desrcie by mare than one pereentage point (L0%) on any
single Change Date, The mterest rate will never be mare than five percentage points (5.0%) higher or Jower
than the matal wierest rale, as stated mparagraph 2 ol the Mow,

{E} Calculation of Payment Change

I the interest rae changes on a Change Date, Lender wildca'eolae the amount of monthly payment of
principial and mierest which would be necessary W repay the unpoia principal batance in full at the Maturity
Dale at the new interest rule through substantally cqual payments, Wesaking such caloulation, Lender will use
the unpend principal balance which woubd be owed on the Change Date il sacre had been no delault in paymient
un the Now, reduced by the amount of any prepayments t prineipal. The sesv?s of this caleulation will be the
amount of the new monthly paywient of principa! and interest,

(F) Notice of Changes

Lender will give natice W Borrower of any change in the interest rate and mesaiy paysient amount, The
notice must be given al least 25 days before the new monthly payment amount is due, anmust set furth (i) the
date of the nutice, (i) the Change Date, (iin) the okl interest rate, (iv) the new interest raw, (v).the new monthly
payment amoutil, (vi) the Cuerent Indes and the daie it was published, (vii) the method of caldulating the change
i munthly payment amount, and (viiny any other information which may e required by law T et time.

{() Kffective Date of Chanpes

A new inlerest rate caleulated inoaccordanee with paragraphs (C) and (D) of this Rider wiil become
cifcetive on the Change Date. Borrower shalt make @ payment in the new monthly amouni beginning ve the
first payment date which oceurs at least 25 days after Lender has given Borrawer the tiotice of changes réquired
by paragraph (1) of this Rider. Borrower shall have no obligation 1o pay any increase in the mosthly payment
amount calentated i accordance with paragraple (E; of this Rider {or any payment dise ocearring less than 25
days alter Lender has given the required notice. I the montly payment mount caleulated in accordance with
paragraph (E) of this Rider decreased, hut Lender failed o give timely natice of the decrease and Borrower
mitde any monthly payment amounts exceeding the payment amount which should have been stated in a timely
mtice, then Borrower has the option w cither (i) demand the return io Borrower of any excess payment, with
inicrest therean gt the Note e (o rate equal 1o the interest rate which should have been stied in a timely
pediced, o (i) reyuest that wny excess payment, with interest tereon at the Note rate. be applicd as payment of
principal. Lemder’s obligation ko return any excess puyment with interest on demand is not assignable even if the
Nule is otherwise assignied belore the demansd for relrm is made.

@ 591 ooy CHL (03/96) Fage 2 013 : .m......,;q%;‘
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CASE §: IL1318440239 . LOAN ff: 4867013 .

BY SIGNING BELOW, Borrower acoepls and grees ko dhe termes asd covenmits contained i this
Adustabiv Baw Rider,

e e - 800
- Portower

e {Sculy

Bueruwer

ST 1)

- Buornswer

« Rorrower

m' 591 {960%) CHL {03i98) Fage 3ol 3
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