UNOFFICIAL COPY

Loan #: 600439386
.After Recording Retum To:

{ Prepared By:y Y\
. Wholesale Fct}éml Monigage Corp. 96736199
*, 999 Plaza Drive, Suite 340

<, Schaumburg, IL 60193 . DEPT-01 RECOROING $39 N

. TEGC12 TRAN 2093 09/23/96 14:51:A0

. MBS DT R-96-726 P9
00X COUNTY RECORDER "

M
™~
[Space Above Thes Line For Recording Daie)

MORTGAGE 00
THIS MORTGAGE ("Securily Instrument®) is given on September 20, 1996. ) ﬁ)
e remarried

The mortgagor is Anaitte Gowez and Heri 0. Garcia , divorced not sine

("Borrower"). This Security Instrurterdt is given to

Wholesale Federal Morigage Corp.,which is organized and existing under the laws of I11inois, and
whose address is

999 Plaza Drive, Suite 340, -Schaumburg, IL 60193 ("Lender"). Borrower owes Lender the
principal sum ¢f One Hundred Nineteen Thousand Two Hundred and no/100 Dollars (U.S.
$119,200.00).

This debt is evidenced by Borrower's note dated the-szine date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debs, if not paid earlicr, dus and payable on October 1, 2024. This Security
Instrumeni secures to Lender: (a) the repayment of the debt »videnced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other suris. 'with interest, advanced under paragraph 7 to protert the
security of this Security Instrument; and (c) the performance of lioriower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Bortower does hereby murgage, grant and convey to Lender the following
described property located in Cook County, IHinois:

LOT 14 IN PAWLOWSKI AND ZYGMUNT'S MEDILL AVENUE, RESUBDIVISION OF LOTS 32TO
43 90TH INCLUSIVE IN BLOCK 2 AND OF LOTS 4 TO 10, BOTH ™CLUSIVE IN BLOCK 3 IN
CHICAGO HEIGHTS SUBDIVISION OF THE NORTH 1/2 OF THE WOXKTHWEST /4 OF THE
NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 1) EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN.:13-33-201-014-0000

which has che address of 5117 West Medill, Chicago, Illinois 60639
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiurcs now or hetealter a part of the property. All replacemenis and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigit to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the itle 10 the Property against all claims and demands, subject w any
encumbrances of record,
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s THIS SECURITY IHNQCEME annIAL« foQtQ Ec)anY non-uniform covenats with

‘Himited variations by jurisdiction lo constitute & uniform security instrument covering real property.
|
UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:
). Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
[ pnncipul of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.
. 2. Punds for Taxcs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
"to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and nssexsments which may attaln priority over this Security [nstrument as a lien on the Property; (b) yearly leaschold
‘payments or ground rents on the Property, if any: (c) yearly hazard or property lnsurance premiums; (d) yearly flood insurance
premiums, if any; () yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These ilems are
called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum ameunt
a lender for a federally related mortgage loan may require for Borrower's cscrow accouni under the federal Real Estate
Settlement Procedures Act of {974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law
that applies to the Fauds sets a lesser amount, If so, Lender may, al any time, collect and hold Funds in an amount not to
exceed the lesser amourt, Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures ¢f future Escrow liems or otherwise in accordance with applicable law.

The Funds shall v7 'vid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender 's-such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow ltems. Lender may ant charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltem: unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lende: tay require Borrower to pay a one-time charge for an independent real esiate tax
reporling service uscd by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to te paid, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrawer and Lender may agree i yriting, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting n¢ the. Funds, showing credils and debits to the Funds and the purpose
for which each debit to the Funds was made. The ruiis are pledged as additional security for all sums secured by this
Security Instrument,

If the Funds heid by Lender exceed the amounts pormitzed to be held by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirenisnis” of applicable law. If the amount of the Funds held by
Lender a1 any time is not sufficient to pay the Escrow Items whet-avs; Lender may so notify Barrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary o muks up \he deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole ais2retion.

Upon payment in full of ail sums secured by this Security Instrument, “enasr shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or seil the Troperty, Lender, prior (o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisitivi or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Uniess applicable law provides otherwise, all puymanis received by Lender under
paragraphs 1 and 2 shall be applied: ficst. to any prepayment charges due under the Note; sevond, o amounts payable under -
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due uader the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposizions. attribuiable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rér, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on lime directly to the person owed payment. Borrower shall promptly fumnish to Lender ali notices of amounts to be pald
under this paragraph. If Borrower makes these paymemts directly, Borrower shall prompily fumish to Lender reccipts
evidencing the payments.

Berrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender: (b) contests in good
fuith the Jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a Hien which
™Ay attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the len or 1ake one or more of the actions set forth above within {0 days of the giving of nolice.

3. Hazard or Property Insutance. Borrower shall keep the improvements now existing or hereafter erected on the
Properiy insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
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* carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

- of the Property damaged, if the restoration or repair is economically feasible and Lender's security ia not lessened. If the
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- finods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

~ -periods that Lender requites. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's
v approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
", Lender's option, obtain coverage fo protect Lender's rights in the Property in accordance wilh paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.

" Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts of patd premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercd to ssttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender «and-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date °f 12 monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Prepeciy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property ptior-c. the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the aoauisition.

6. Occupancy, Preservation, ivaintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy, cstablish, and use'th. Tioperty as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to-cccupy the Property as Borrower's principal residence for at least one year
afier the date of occupancy, unless Lender othe.wise agrees in writing, which consent shall not be unreasonably withheld, or
uniess extenuating circumstances exist which are beyrnd Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property lo deteriorate, or commi’ vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is beguii at in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impalr the Hen creard Uy this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate. as provideair paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determinaticit precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the ioan application process. geve materially false or inaccurate information or
siatements to Lender (or failed 1o provide Lender with any material infor:aation)in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrowe!'s corupancy of the Property as a principal
tesidence.  IF this Security Instrument is on a lcaschold, Borrower shall compiy »with all the provisions of the lease, If
Borrower ecquires fee Htle 1o the Property, the leaschold and the fee title shall not msig2-unless Lender agrees to the merger
in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulziicas), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prozerty. Lender's actions
may include paying any sums secured by a lien which has priority vver this Seeurity Instrument, appearing in court, paying
reasonabie attorneys’ fees and entering on the Property to make repairs. Although Lender may take ‘action under this
paragraph 7, Lender does not have te do so.

Ary amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thiis

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from °
the date of disbuesement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting

payment,

reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantially equivalent to the morigage insurance previously in effect, ai a cost substaniially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate moriguge insurer
spproved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insnrance premium being paid by Berrower when the insurance
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goverage' lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance In effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or spplicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propenty immediately before the taking is equal to or greater than the amount of the sums
secured by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
feaction: (a) the total awonnt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately befor: .the taking. Any balance shall be paid to Borrower. In the event of a parttal taking of the
Property in which the fair{aar¢~t value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the isking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds ‘shul) be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

if the Propetty is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Berrower fails to respond (o Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apoly the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security instrument; whether or not then due.

Unless Lender and Borrower otherwise agreé 11 writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referriii-io in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lericr Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security-Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the libility of the original-Borrower or Borrower’s successors in interest. Lender
shall nol be required to commence proceedings against any successor‘in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrarent by reason of any demand made by the originat
Borrower or Bortower's successors in interesi. Any forbearance by Lende~-in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-sigacr. The covenanis and agreements of this
Security Instrument shall bind and benefis the successors and assigns of Lender ai'c 3arrower, subject to the provisions of
parsgraph 17. Borrower's covenanis and agreements shall be joint and several. Any Parrower who co-signs this Security
Instrament but does not exccute the Note: (a) is co-signing this Security Instrument only to wortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nov persanally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Rorrower may apree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or ths -Note without that
Borrower's consent,

13. Loan Charges. IF the loan secured by this Security Instrument is subject to a law which sr® maximum losn
charges, and that law is finally imerpreted so that the interest or other Joan charges collected or to be collecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limite will be ,
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
meiling it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided
in this paragraph.

Form 3014 9/90 (page 4 of 6 pages)
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"}3, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
* Jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
. conflicts with applicable law, such confllcr shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.
’ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
, 17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propenty or any interes)
" in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
* whhout Lender's prior wrilten consent, Lender may, at its option. reguire immediate payment in full of all sums secured by
this Security Insirument. However, this option shall not be exercised by Lender if exercise is proqibiled by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
temedies permitted bv-this Security Instrament without further notice or demand on Botrower,

18. Borrowcr s Qight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such ather period as
applicable law may speciiy(ov reinsiatement) before sale of the Property pursuamt to any power of sale contained in this
Security Instrument; or (b} exir of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thea would be due under this Security Instrument and the Note as if no acceleration occurred;
{b) cures any default of any other” rovenants or agreements; (c) pays all expenses incurred in enforcing this Security
instrument, including, but not limitcy (o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require (o assure that the lien of this Securiv instrument, Lender's rights in the Property and Borrower's obligation fo pay
the sums secured by this Security Instrument wl! continue unchanged. Upon reinsiatement by Borrower, this Security
Instrument and the obligaions secured hereby thall remain fully effective as if no acceleration had occurred. However, this
right to reinyiate shall not apply in the case of accelrcmion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. "hz Mote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul pricr notice to Borrower, A saie may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymeris die under the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated 1u r-sele of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance wirh paragraph 14 above and applicable law. The notice
will stale the name and address of the new Loan Servicer and the addirss to which payments should be made. The notice will
alsa contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permic the presence, use, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Borrower shal) not do, nor allsw snyone eise to do, anyihing affecting the
Property that is in violation of any Environmental Law. The preceding two sentrirzs. shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to
normal residential uses and to maintenance of the Property,

Borrowet shall promplly give Lender wrilten notice of any investigation, claim, deniand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental’ s regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is nécsssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as foxic or hazaidous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federnl laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further cavenanmi and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraph |7 uniess applicable
law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the defeult; (c) a date, not
lesy than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further fnform Borrower of the right
to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-cxistence of a default or any other
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defense of Borrower lo acceieHn md@losure If lhec; 1! is‘nlﬁl'cu!g:o ; bctorchme specified in the notice,

o Lender at its option may require iramediate payment in full of all sums secured by this Security Instrument without further

"« demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph Z1, including, but not limited 1o, reasonable aitomeys’ fees and

costs of title evidence.

: 22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall reiease this Security

Instrument without a charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with
. this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
" supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es))

[X] Adjusiable Rate Rider [ ] Condominium Rider (X] {-4 Family Rider

[ ] Graduated Paymem Rider { ] Planned Unit Development Rider ({ ) Biweekly Paymen: Rider
{ | Balloon Rider ( 1Ratc Improvement Rider [ ) Second Home Rider

[ | Other(e) {specify]

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contsined in this Security
Instrument and in any ride«(s) executed by Borrower and recorded with it.
Witnesses: " /’ !

){L / Juté /tc i/, (Sealy

Ahaitte Gomez / -Borrower
SSH: -

. / / /ZZL&(A {Seal)

Heri O. Garc ia -Borrower
ss#:

{Seal)

-Borrower

{Sesl)
-Borrower

S84
|Spece Below This Lins For Acknowladgemeni| Ay

STATE OF ILLINOIS, Mcbl'f"-ﬂ‘ﬁ ~Eooie-County ss:

\
Lt { gmd&gggqag d — -2 Notary Public in and for said county wid si2te,do hereby centify

that Anaitte Gomez and Heri 0. Garcia , Givorced not since remarried,

t
personally known (¢ me to be the same person(s) whose name(s) _&Qg_p_ subscribed 1o the foregoing Instrument,

appeared befare me this day in person, and acknowledged that _m‘%c signed and delivered the said instrument as

:QO.LJ-A____ frec and voluntary act, for the uses and purposes therein set forth.
Given under my h ﬂﬂaiﬂ\;eil,mst@ }_ day of 193

FAREN M. I HORIT 5. % ly~ : i

My Commission expires: eltsnty Cou s Tz L
My Cmmis:ion Tw ST ]: )

e tn

Notary Public

Form 3014 9/90 (page 6 of 6 pages)
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ADFUSTABLE RATE RIDER
(1 Year Treasury Indes - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twentieth day of Scptember, 1996 and is incorporated into and shatl
be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument™ of the same

. dste given by the undersigned (the "Borrower™) to secure Borrower’s Adjusiable Rate Nole (the "Note™) lo

Wholssale Pedera) Mongage Corp. |

. (the "Lender") of the same date and covering the property described in the Security Instrument and located at:

5117 West Medil)

Chicago, TL 60639

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THR MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE M/XIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL TOVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender furtle:-covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an iniial interest rate of 7.750%. The Note provides for changes in the interest rate and the
monthiy paymenis, as follows:

4, INTEREST RATE AND MONTH]¢ PAYMENT CHANGES

{n} Change Dates

The interest rate 1 will pay may change on the first day of October, 1999, and on that day every 12th month thereafler.
Erch date on which my interest rate could chang: i- called a "Change Date.”

B) The Index

Begianing with the first Change Date, my intereit rate will be based on an Index. The "Index”is the weekly average
yield on United States Treasury securities adjusted to a contant’ maturity of | year, as made availabie by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index s no longer availabie, the Note Holder wiil choose a new index which is based upon comparable
information, The Note Hotder will give me notice of this choice.

{C) Cslculation of Changea

Before each Change Date, the Note Holder will calculate my-new intsrest rate by adding Three percentage poinis
(3.000%) to the Current Index. The Noie Holder will then round the result Of th.s addition to the ncarest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4 (D) below, %5 rounded amount will be my new interest
rale until the next Change Date,

The Note Hoider will then determine the amount of the monthly payment that-viould be sufficient to repay the unpaid
principal that I am expecied to owe at the Change Date in full on the maturity date at my hew interest rate in substantially
equal paymenis. ‘The resuit of chis calculation will be the new amount of my monthly paymen:.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Dale will not be greater than $.7% or less than 5.750%.
Thereafier, my interest rate will never be increased or decreased on any single Change Date by more thar /0 perceniage poims
(2.0%) from the rate of interest | have been paying for the preceding 12 months.

{E) Interest Rate Limit

My interest rate will never be greater than 13.750%.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my mon
payment before the effective dale of any change. The notice will include information required by law to be given me and
the title and teiephone number of a person who will answer any question ] may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Security Instrumem is amended (o vead as follows: b

Transfer of the Propesty or a Beneficlal Intcrest in Borrower. If all or any part of the Propeny or any interest in 1t
is sold ot transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Femily-Fasnie Mae/Freddie Mac Uniform Unstrament
Docerowst Bapress, e, Pnge ! Form 311] (3/8%)
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Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes lo be submitted to Lender information
‘requited by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasoniably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceplable to Lender.

To the extent permitted by applicable iaw, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferez to sign an assumption agreement that is acceptable to Lender
and that obligares the teansferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
. I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
", The nutice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower

must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior lo the expiration of this
perind, Lender may invoke any remedies permitted by this Security Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider. '
/",': LT 19’ [/‘/ . // -~
Xk J Ll /,ETL‘ N3 )N (Seall 5 Y44 f%’/.&é{c {Seal)
Anaitte Gomez W/ -Borrower ~ “Hefi O. Garcia - -Borrower
N {Seal] [Seal]
-Borrower -Borrower

66T92LI96
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1-4 FAMILY RIDER
Assignment of Rents

THES 14 FAMILY RIDER Is made this twentieth day of September, 1996, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Insirument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to ,
Wholesale Federal Morigage Corp. (the "Lender”) of (he same date and covering the Propenty described in
the Security Instrument and located at:

5117 West Medill
Chicago, IL 60639
[Property Address)

1-4 PAMILY. COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borower and Lender further covenant and agree as follows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in vie Sceurity Instrument, the following items are added to the Property description, and
shall also constitute the Proprrty covered by the Security Insirument: building materials, appliances and goods
of every nature whatsoever now o=hereafter located in, on, or used, or intended 1o be used in connection with
the Property, including, but not iimit2d lo, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, firr-prevention and extinguishing apparatus, security and access control
npparatus, piumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm wiadows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling un< zdached floor coverings now or hereafter attached to the
Property, all of which, including replacements andl additions thereto, shall be deemed to be and remain a part
of the Propenty covered by the Security Instrument. (All of the foregoing together with the Property described
in the Security Instrument (or the leasehold estate it the Fecurity Instrument i3 on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument a: the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. ‘duirower shall not seek, agree 1o or make a
change in the use of the Property or its zoning classification, urzss Lender has agreed in writing to the
change. Borrower shall comply with all jaws, ordinances, regulations /nd equirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower snali not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lendes; pitor written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rei. los=.in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant I8 is Zelzied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenznts and agreements sel forth in Uniform Covenant 6 shalt remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ali leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right io modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's agents ‘o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to

MULTISTATE 14 FAMILY RIDER-Pannie Mze/Freddie Mac Uniform Instmmens Form 3170 9290 (page | of 2 pages}
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. Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
’ notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agenl. This assignment of Rents constitutes an
v absolute assignment and not an zsignmemt for additional security only.
If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender enly, to be applied to the sums secured by the Security Instrument, (ii)
Lender shafl be entitled to collect and receive all of the Rents of the Property; (1ii) Borrower agrees that each
: tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall he applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not iimited to, atorney's fees, receiver’s fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then lo the
~ sums secure< by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to accrant for only those Rents actually received; and (vi) Lender shali be entitled to have a receiver
appointed to take rossession of and manage the Property and collect the Renis and profits derived from the
. Property without ruty showing as 1o the inadequacy of the Property as security.
J If the Rents of the Froperty are not sufficient to cover the costs of taking conirol of and managing the
- Property and of collecting’ the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower Ir-Lender secured by the Security Instrument pursuant to Uniform Covenant 7.
Borrower represents and warcan:s that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any ac’ that would prevent Lender from exercising its rights under this paragraph.
Lender, or Lender's agents or a judiciclly appointed receiver, shall not be required to enter upon, take
contrul of or maintain the Property beforr o after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed (ecviver, may do so at any time when & defaull occurs. Any
application of Rents shall not cure or waive any-aziaull or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate /#hen all the sums secured by this Security Instrument are
paid in full.

[. CROSS-DEFAULT PROVISION. Borrower's defauit o hreach under any note or agreement in which
lender has an interest shall be a breach under the Security losiriment and Lender may invoke any of the
remedies permitted by the Securily Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the termis—ozd provisions contained in this (-4

Family Rider, {
X, L/jlmi/}, ""é"?}tﬂz')}) (el X {(/ Yegris a (Seal]

Anaitte Gomez v Borrower Heri O. Garcia -Borrower
{Seal] __ fa [Seal]
-Borrower -Sorrower
%
-]
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