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MIDWEST FUNDING CORP. 727515
1020 3157 STREET J
SUITE 300

DOWNERS GROVE, IL
60515
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LOAN NO.0S-18-88614
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MORTGAGE

THIS MORTGAGE (“Cerurity Instrument”) is given on  September 13, 1996 . The mottgagor is L
AFSHIN SHAHINPOURIARMS RITA M. HENEGHAN, HIS WIFE - [

('‘Borrower"). r A F;.' )
This Security Instrument is g}ven te: ) MIDWEST FUNDING CORPORATION _
AN (LLINOIS CORPORATI

which is organized and existing under the lav's of ILLINOIS . and whose

address is 1020 31ST STREET, SUITE 500, POWNERS GROVE, IL 680515 ("Lender").

Borrawer owes Lender the principal sum of OreHundred Sixty Six Thousand Two Hundred Fifty
Dollars and no/100 Dollars (U.S. $ 166,250.00 ). This )

debt is evidenced by Borrawer’s note dated the sane date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid ear'ier, due and pavable on  October 1, 2026 .
This Security Instrument securas to Lender: (a} the repavmant of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications cf the Note: ol the payment of ail other surms, with interest,
advanced under paragraph 7 to protect the security of this Sémr‘ty instrument; and {¢) the performance of
Borrewer's covenants and agreements under this Security Instrumment and the Note. For this purpose,
Borrower does hergby mortgage, grant and convey to Lender the ‘ollowing described property located In
COOK County, illinois:

THE SOUTH 19 FEET OF LOT 4 E::r)bePT THE WEST 8 FEET) AND THE NCRTH 21 FEET OF g
LOT 5 (EXCEPT THE WEST 8 FEET) IN BLOCK 16 IN MILLS AND SONS GREEINFIELDS .'
SUBDIVISION OF THE EAST HALF O‘: THE SOUTHEAST HALF AND THE SCUT- MALF OF THE

NORTHWEST QUARTER OF THE SOUTHEAST QUARTER AND THE SQUTH HA.F OF THE SOUTHWEST L2

QUARTER QF THE NORTHEAST QUARTER AND OF THE SOUTH HALF OF THE S\’}‘JTHEAST oy
QUARTER OF THE NORTHWEST QUARTER OF SECTION 36, TOWNSHIP 40 NORTH, RARNGE 12, ~]
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, {LLINOIS. SJ
L"l
Y
92
Tax |.D. #: 12-06-412-052
which has the address of 1808 73RD COURT , ELMWOOD PARK
[Street) [City]
llinois 60651 (‘Property Address');
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all gasements,
appurtenances, and fixtures now or hereafter a part of the propeny. All replacements and additions shail also
be covered by this Security Instrument Alt of the foregoing Is referred Lo in this Security instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawliully seised of the estate hereby conveyed and has the
right to mortgage, grant and canvey the Property and that the Property is unencumbered, excent for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Froperty agalnst all claims
and demands, subject to any encumbrances of record.
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LOAN NO. 09-18-98614
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shal! be chosen by Borrower subject to Lender's approval which shalf not be unreasonably withheld.
if Borrawer fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to

protect Lender's rights in the Property in accordance with paragraph 7. '
Ail insurance policies and renewals shall be acceptable to Lender and shall inclucte a standard mortgage

clause. Lender shall have the right to hold the policies and renewels. It Lender requires, Borrawer shall
promptly give to Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shali
give prompt notice to the Insurance carrier and Lender. Lender may make proot ot loss If not made promptly

by Borrawer,
Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied te restoration

or repair of the Property damaged, if the restoration or repalr is economically feasible and Lender’s security is
not lessened. It the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid ta Barrower. if Borrower abandans the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restare the Property or 10 pay sums secured by

this Security Instrumznt, whether or not then due. The 30-day perlod will begin when the notice js given.
Unless Lender and Porrawer otherwise agree in writing, any application of proceeds to principal shall not

extand or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the paymenits. lizinder paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage io the Propenrty prior to the acquisition shall pass to

Lender 10 the extent of the sutns sccured hy this Security Instrument immediately prior to the acquisition.
6. Occupancy, Preservation, Mointenance and Protection of the Property; Borrowar’s L.oan

Application; Leaseholds. Borrower shni accupy, establish, and use the Froperty as Borrower's principal
residence within sixty days aftar the execution of this Security instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the datg of eccupancy, uniess Lender
otherwise agrees in writing, which consent skalinot be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shail not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or cuinirit waste on the Property. Borrower shall be in default if any
forteiture action or praceeding, whether civil or criminal,.is begun that in Lender's good faith judgment could
result in forfeiture of the Property or atherwise material'y impalr the fien created by this Security [nstrument or
Lender's security interest. Barrower may cure such a defarii and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruliiig that, in Lender's good faith determination,
prectudes forfeiture of the Borrower's interest in the Property o/ ccher material impairment of the lien created by
this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrewer, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any rnaterial information) in connection with the loanevidenced by the Note, including, but
not limited 1o, representations concerning Borrower's occupancy of the Propeity as a principal residence. If this
Security instrument is on a leasehold, Borrower shall comply with all the provicions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge Lrdass Lender agrees to the
merger inwriting. ‘ )

. Proteciion of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and
agreements containad in this Security Instrument, or there is a legal proceeding that may significantly alfect
Lendar's rights in the Property (such as a proceeding i bankruptcy, probate, for condemnation or forteiture or
to enforce laws or requlations), then Lender may do and pay for whataver is necessary to piotect the value of
the Property and Lender's rights in the Property. Lender's actions may include paying any surrs secured by a
lien which has priarity over thic Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action uinder this paragraph 7, 'Lender

does not have to do so. ' N
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with interest,

upen notice from Lender to Borrower requesting payment, o _
8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured

by this Security Instrument, Berrower shali pay the premiums reguired to mainiain the mortgage Insurance in
affect. !f, for any reason, the mortgage insurance caverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums recjuired to obtain coverage substantially equivalent to the mortgage
insurance previgusly in effect, at a ost substantially equivalent to the cost to Borrower of the mongage
insurance previously in effact, from an alternate mortgage insurer approved by Lender. If substantially
equivaient mortgage insurance coverage is not avallable, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lznsed or caased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss teserve payments may no longer be required. at the option of Lender, if

ILLINOIS~SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9,/90
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LOAN NO. 09-18-98514
Instrument or the Nota conflicts with applicable law, such corlict shall not aftect other provisions of this
Security Instrumant or the Note which can be given effect without the conflicting provisicn. To this end the
provisions of this Security instrurnent and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security ;
Instrument. '

17. Transfer of the Property or a Beneficial interest in Borrower. 1f all or any part of the Property or :
any interast in it is scld or transferred (or if a bensficial interest in Borrower is sold or transferred and Borrower .
fs not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate !
payment in full of all sums secured ty this Security Instrument. However, this option shall not be exercised by ‘
Lender if exercise is prahibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notica of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed wilhin which Borrower must
pay all sums securad by this Security Instrument. if Borrower falls to pay these sums prior to the explration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without iunther notice or
demand on Borrawar. ‘ /

18. Borrower's ight to Reinstats. If Borrower meets certain conditions, Borrawer shali have the right 1o
have enforcement o’ th's Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such
other period as applicalie law may specify for reinstatement) before sale of the Property pursuant o any
power of sale conlained ir s Security Instrument; or (b} entry of a judgment entorcing this Security
Instrument. Those conditivnease that Borrewer: (@) pays Lender all sums which then wouid he due under this
Security Instrument and the Noie as if no acceleration had occurred; (b cures any defautt of any other
covenants or agreaments; (¢)nays all expenses incurred in enforcing this Security Instrument, including, but
nat limited to, reasonable attorneys’ fess:.and (d) lakes such action as Lender may reasonably regulre to
assure that the lian of this Security Instzument, Lender's rights in the Property and Borrower's abligation to pay
the sums secured by this Security instrument shall continue unchanged. LUpon reinstatement by Barrower, this
Security instrument and the obligations secursd hereby shail remain fully effective as if no acceleration had ’
occutred. However, this right to reinstate shali ot apply in the case of acceleration under paragraph 17. l

19, Sale o1 Note; Change of Loan Servicer. ‘(e Note or a pariial interest in the Note (tugether with this |
Security Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result ina
change in the entity (known as the "Loan Servicer’) that cailects monihty payments due under the Note and
this Securlty instrument. There afso may be ane or mora.changes of the Loan Servicer unrelated io a sae of the ,d.
Note. If there is a change of the Loan Servicer, Borrower will g given written notice of the change in i
accordance with paragraph 14 above and applicable law. Tha riotice will state the name and addrass of the |
new Loan Servicer and the address to which payments should bie rarde. The natice will also contain any other |
information required by apolicable law. I

20, Hazardous Substances, Borrower shall not cause or periviu tha rrasence, use, disposal, storage, or b
release of any Hazardous Substances on or in the Property. Borrower stall not do, nor allow anyone efse to 1l"
da, anything affecting the Property that is in violation of any Environmentai Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quartiiss of Hazardous Substances
that are generaily recognized to be appropriate to normat residential uses and ta maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, Jermand, lawsuit or other
acticn by any governmental or requlatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower lexrs, or Is notified by
any governmental or regulatory authority, that any removai or other remediation of any Hazardus Substance
affecting the Froperty is necessary, Barrower shail promptly take all necessary remedial acticns naccordance
with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic.or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, otiiat
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiais containing
asbestos or formaldehyde, and radicactive materials. As used in this paragraph 20, ‘Environmental Law”
means federai laws and laws of the jurisdiction where the Property is Jocated that relate ta heaith, safaty or
environmentat protection. a

NON-UNIFORM COVENANTS. Barrower and Lender turther covenant and agree as follows: &

21, Acceleration; Remedies. Lender shall give notice to Borrower grior to acceleration following
Barrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceferation under paragraph 17 uniess applicable law provides otherwise). The notice shali specity: (a)
the default; (b) the action required 1o cure the detfault; (c) a date, not less than 30 days from the date the
notice ig given 1o Borrower, by which thie default must be cured; and (d) that failure to cure the defaulton | -
or before the date specified in the notice may result in acceleration of tne sums secured by this Security .
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform -
Borrower of the right 1o reinstate afler acceleration and the right to assert in the foraclosure proceeding ‘
the non-existence of a defau't or any other defense of Borrower to acceleration and foreclosure. 1 the
gefauft is not cured on or betore the date specified In the notice, Lender at its option may require
ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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