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MORTGAGE

THIS MORTGAGE ( Sectirity Instrument’) is given on September 13, 1996 The mortgaqor is
THOMAS S. CAMPBELL, DIVGBCED NOT SINCE REMARRIED AND BRIAN J CAMPBELL A

BACHELOR

This Security Instrument is %iven tol, MIDWEST FUNDING CORPORATION
AN ILLINOIS CORPORATION

("Borrawer").

which is organized and existing under theaws of ILLINQIS , and whose
addressis 1020 31ST STREET, SUITE 308, DQWNERS GROVE, iL 60515 {"Lender"}.
Borrower owes Lender the principal sum of Twe Hundred Three Thousand Three Hundred Dollars

and no/100 Doltars (U.S. § 203,300.00 }. This

debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, it not paid earlicr, due and payable on ~ October t, 2626 .
This Security Instrurent secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note: (%) the nayment of ail other sums, with interest,
acivanced under paragraph: 7 to protect the security of this Sccuiity instrument; and (¢ the performance of
Borrower's covenants and agreements under this Security Instramznt and the Note. For this purpose,
Borrewer does hereby mortgage, grant and convey to Lender the f0llswing described property located in
COOK County, Hlinois:

LOT 29 IN BLOCK 3 IN BRITTON LAND COMPANY'S SUBDIVISION OF THE NORTH 15.98
ACRES OF THE WEST 1/2 OF THE NORTHWEST 1,4 DF THE NORTHWEST 1/4 OF SECTION
21 TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEHIDIAN. IN

COOK COUNTY, ILLINOIS.

Tax 1D, #: 13-21108-637

which has the address of 5510 WEST BERENICE AVENUE , CHICAGO
[Street] (City]
flinois  BOE41 {"Property Address’);
[Zip Code]

TOGETHER WITH all the improvements naw or hereatter erected cn the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. At of the furegoing is referred to in this Security Instrument as the
"Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby corveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, excapt for
encumbrances of record. Borrower warrants and will defend ganerally the title to the Property against all claims
and demands, subject to any encumbrances of record.
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LOAN NO. 3103040
maintaired in the amounts and for the periods that Lender requires. The insuranice carier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to rnaintain coverage described above, Lender may, at Lender's optian, obltain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard martgage
clause. Lender shal' have the right to hold the policies and renewals. f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shali
give prompt notice 1o the insurance carrier and Lender. Lender may make proof of 10ss if not made promptly

by Borrower, . L .
Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration

or repair of the Property damaged, if the restoration or repair is economically feasible and .ender’s security is
not lessened. I the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be apptied to the sums secured by this Sacurity Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, of does not answer within 30 days
a notice from Lznder that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance procecas. Lender may Lse the proceeds to repair or restore the Property or to pay sums secured by

this Security Instrument, whether or nat then due. The 30-day period will begin when the notice Is given.
Uniess Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shall not

exiend or postpone e fue date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the paymants. ii.under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceess resulting from damage to the Property prior to tha acquisition shall pass to

Lender o the extent of the sumi.szcured by this Security Instrument immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Froperty; Borrower's Laan

Application; Leaseholds. Berrowarshail oceupy, establish, and use the Properly as Berrower's principal
residence within sixty days after the execitien of this Security Instrument and shall continue to occupy the
Property as Borrower's principal resident e for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shali not be unreasonably withheld, or uniess extenuating
circumstances exist whicn are beyond SBorrowe’s control. Borrower shall not destroy, damage or impair the
Property, allovr the Property to deteriorate, or coiait waste on the Property. Borrower shall be in defautt if any
forfeiture action or proceeding, whether civil or criminal is begun that in Lender's good faith judgment could
rasult in forfeiture of the Property or otherwise material y imipair the lien created by this Security instrument or
Lender's security interest. Borrower may cure such a defaut and reinstate, as providea in paragraph 18, by
causing the action or proceeding to be dismissed with a ruiiig that, in Lender’s good faith deterrnination,
precludes forfeiture of the Borrower's interest in the Property ¢/ siher material impairment of the lien created by
this Security Instrument or Lender's security interest. Borrower shalalso be in default if Borrower, during the
loan application process, gave materially faise or inaccurate informatiern: or statements to Lender (or failed to
provide Lender with any material information) in connection with the loanevidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Propedy as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall cumply with all the previcions of the lease. If Borrower
acquires fee litle to the Property, the leasehold and the fee title shall not merge usiess Lender agrees 1o the
merg,er in writing. ] .

. Protection of Lender's Rights in the Property. |f Borrower fails to perform the covenants and
agreements rontained in this Security Instrument, or there is a legal proceeding that tnay sinnificantly affect
Lender's rights in the Praperty (such as a proceeding in bankruplcy, probate, for condemnaticn or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is hecessary to piotictthe value of
the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by 2
lien which has priority over this Security tnstrument, appearing in coun, paying reasonable aftorniys' fees and
entering on the Praperty to make repairs. Although Lender may take action under this paragraph 7, L.ercer

does not have to do so. . »
Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower

secured by this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shalt ba payable, with interest,

upon notice from Lender to Borrower requesting payment. - '
8. Mortguge Insurance, If Lender required mortgage insurance as a condition of making the loan secured

by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shail pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance praviously in effect, al a cost substantially equivalent to the cast to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay io Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance prernium being paid by Borrower when the insurance
coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as & loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it
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LOAN NO. 3108040 .
instrument or the Note conflicts with appiicable law, such conflict shalt not affect other provisions of this !
Security Instrument or the Note which can be given effect without the contflicting provision. To this end the
provisions of this Security Instrument and 1he Note are declared to be severable. I ;
16. Borrower's Copy. Barrower shali be given one conformed copy of the Note and of this Security \
instrument
17. Transter of the Property or a Beneficial interest i Borrower. f alf or any pan of the Property or :
any interest in it is sold or transferred (or if 4 banelicial intersst in Borrower is sold or transferred and Borrower

1S not a patural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in iull of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prehibited by federal faw as of the date of this Security nstrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide
a period of not tess than 30 days irom the date the rotice is delivered or malled within which Borrower must
pay afl sums secured by this Security Instrument, 't Borrower fails to pay these stims prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further riotice or
damand on Boriower.

18. Borrower ¢ Right to Reinstate. Y Borrower meets centain conditions, Borrower shalt have the right to
have enforcement ofinis Security Instrument discontinued at any tirne prior to the earlier of: {a) 5 days (or sich :
other period as appicakie faw may specify ior reinstalement) before sale of the Prcperty pursuant to any -
power of sale contaired.inthis Security Instrument; or (b) entry of a judgment erdorcing this Security .
Instrument. Those conditintiz are that Borrower: (a) pays Lender all sums which then would be due under this I
Security Instrument and the'Neae as if no acceleration had occurred; (b cures any default of any other
cavenants or agreements; {¢) pays all expanses incurred in enforcing this Security Instrument, including, but
not fimited to, reasonable atlornays'ieas; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security inscument, Lender's rights in the Property and Borrower's obiigation to pay
the sums secured by this Security instrumaid shall continue unchanged. Upcn reinstatement by Borrower, this
Security Instrument and the abligations sacured hereby shall remain fully effective as it no acceleration had
occurred. However, this right to reinstate shail rot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or mare tirnsewithout prior notice to Borrower, A sale may resuttina
change in the entity (known as the "Loan Servicer"} that collects monthly payments due under the Note and
this Security Instrument. There also may be one or mo'e chianges of the Loan Setvicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower vl e given written notice of the change in
accordance with paragraph 14 above and applicable law. The motice will state the name and address of the
new Loan Servicer and the address 1o which payments should te ,made. The notice will alsc contain any otner
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pennieiie presence, use, disposal, storage, or
reiease of any Hazardous Substances on or in the Propenty. Borrower sban nwot do, nor allow anyone else 1o
do. anything affecting the Propertly that is in viclation of any Epvironmen:al Leav. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of smail guaritias of Hazardous Substances
thai are generally recognized to be appropriate to normal residential uses and-to maintenance of the Property.

Borrower shall promptly give l.ender written notice of any investigation, claim, Jerand, lawsuit or other
action by any gavernmental or requlatory agency or private pany involving the Propeity and any Hazardous
Substance or Envirarmental Law of which Borrower has actual knowledge. If Borrowe: leamns, or is notified by
any governmental or requlatory authority, that any remaval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrowsr shall promptly take all necessary remedial acitors dn accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ar
hazardous substances by Environmental Law and the tollowing substances: gasoline, kerosene, otlioe
flammabie or toxic petroleum products, toxic pesticides and herbicides, volatite sotvents, materials containing
asbestos or formaldehyde, and radioactive malerials. As used in this paragraph 20, "Environmental Law”
means federal laws and laws of the jurisdiction where the Property is lacated that relate 1o health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrcwer's breach of any covenant or agreement in this Security Instrument (but not prior to
asceleration under paragraph 17 unless applicabie law provides otherwise). The notice shall specity: (a)
tha default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given {0 Borrower, by which the default must be cured; and (d) that tailure to cure the default on
or before the date specified in the notice may result in acceleration of the surns secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Propenty, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other detense of Borrower to acceleration and feraclosure. if the
default is not cured on or before the date specified in the notice, Lender at its option may require
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/90
[SC/CMDTIL/ /0481 /3014(9-90)-L PAGE 5 OF 6
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LOAN NO. 3108040

ADJUSTABLE RATE RIDER

{ 1 Year Treasury Index--Rate Caps }

THIS ADJUSTABLE RATE RIDER is made this 13th day of September . 1996 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same dale given bKl the undersigned (the "Borrower'} to secure Borrower's
Adjusiable Rate Note (the "Note") 1o MIDWEST FUNDING CORPORATION, AN (LLINOIS CORPORATION
(the "Lender")

of the same date and covering the property described in the Security Instrument and focated at:

5510 WEST BERENICE AVENUE CHICAGO IL 60641
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWZR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM A2 TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covaiiant and agree s falows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fer an initial interestvate of 7.7500  %. The Note provides for changes in the
interest rate and the monthly payments, ac follows:
4, INTEREST RATE AND MONTHLY PAYM=ME CHANGES
(A} Change Dales
The interes: rate | will pav may change on the first day of October . 1998 , and on that day
every 12th month thereafter. Each date on which my in‘erect rate coukd change is called a "Change Date”

{B) The index
Beginning with the first Change Date, my interest rate wii be based on an Index. The "Index” is the weekly
average yield an United States Treasury securities adjusted to a sonstant maturity of 1 year, as made available by
the Federal Reserva Board.  The most recent Inciex figure availavls as of the dale 45 days before each Change
Date is called the "Current index *
If the Index is no langer available, the Note Holder will choose a newintax which is based upon comparzble
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before rach Change Date. the Note Holder will calculate my new interest rate by adding Two and Three /
Quarters percentage points { 2.7500 %) to the Current Index.  The't ote Holder wili then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subjact to the limits stated in
Section 4{D) below, this rounded amount will be my new interest rate until the next Change Uate.

The Note Holder will then determine the amount of the monthly payment that would ta suffizient to repay the
unpaid principal that | am expected to owe at the Change Dale in fuil on the maturity date at sy ew interest rate
in substantially equal payments. The result of this calculation will be the new amournt of my mon#iity-payment.

(D) Limits on interest Rate Changes
The Interest rate | arn required to pay at the first Change Date will not be greater than 9.7500 % ar
iess than 5.7500 %. Thereafter, my interesl rate will never be increased or decreased on any single Change
Date by mere than two percentage points (2.0%) from the rate of interest ! have been paying for the preceding 12
months. My interest rate will never be greater than 13.0000 %.

(E) Effective Date of Changes
My new interest rate will become effective on gach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first manthly payment date after the Change Date until the amount of my manthiy
payment changes again.

(F} Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The nolice will include information
required by law to be given me and also the title and telephone number of & person who will answer any question

I may have regarding the notice.
MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--§INGLE FAMILY

Fannie Mae/Freddie Mac Uniform Instrument _ Form 3111 3/85
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LOAN NO. 3109040
1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 13th  day of Septemiber . 1996 | and is incorporated into
and shall be deemed 1o amend and supplement the Mortgage, Deed af Trust or Security Deed (the "Security
instrument"} of the same date given by the undersigned (the "Borrower") ta secure Borrower's Note 1o
MIDWEST FUNDING CORPQORATION, AN ILLINOIS CORPORATION {the "Lender")
of the same date and covering the Praperty described in the Security Instrument and jocated at:

5510 WEST BERENICE AVENUE CHICAGO.IL 60641
[Property Address}

1-4 FAMILY COVEMANTS,  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender/urner covenant and agree as follows:

A, ADDITIONAL PROESFTY SUBJECT TO THE SECURITY INSTRUMENT.  !n addition to the Property
described in the Security Ihst:ument, the following items are added to the Property description, and shall also
constitute the Property coveret-Uy the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereahter Jocated in, on, or used, or intended to be used in connection with the
Property, including. but not limited 1o, those for the purposes of supplying or distributing heating, cooiing,
electricity, gas, water, air and light, fire quravention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water featers, water closets, sinks, ranges, stoves, refrigeratars, dishwashers,
disposals. washers, dryers, awnings, storm wirdows, storm doors, screens, blinds, shades, curtains and curtain
rods, atiached mirrors, cabinets, panefling and) attached floor coverings now or hereafter aftached to the
Property, all of which, inciuding replacements anc additions thereto, shall be deemed 10 be and remain a pait of
the Property covered by the Security Instrument. All ofihe {oregoing together with the Propenty described in the
Security lnstrument (or the leasehold estate if the Security instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the "Property/

B. USE OF PROPERTY; COMPLIANCE WITH LAW,  borrewer shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lerdzr fias agreed in writing 10 the change. Borrower
shall comply with all laws, ordinances, regulations and requireman?s of any governmental body applicable to the
Propeny.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borroyier shall not allow any lien inferior 1o the
Security Instrument to be perfected against the Property without Lender’z nriod written permission.

D. RENT LDSS {NSURANCE. Borrower shall maintain insurance againss rant loss in addition to the other
hazards for which insurance is required by Uniform Covenant &.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1871 deieted,

F. BORROWER'S OCCUPANCY.  Unless Lender and Barrower otherwise agren \n'writing, the first sentence
in Uniform Covenant § concerning Barrower's occupancy of the Property is deleted. All reifiaining covenants and
agreements set forth in Uniforrm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lenrer all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and lo exacute new leases, ) L&nder's sole
discretion. As used in this paragraph G. the word "lease” shall mean "sublease” if the Security Instrunent Is on a
leaseheld.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absotutely and uncenditionally assigns and transfers to Lender all the rents and revenues ("Renty’) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents ti collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until () Lender has given Borrower notice of deault pursuant
to paragrapn 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to
be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER  ~ FNMA/FHLMC UNIFORM INSTRUMENT — FORM 3170 09/90
1SC/C14FR**/ /0291 /3170{09-90) L PAGE 1 OF 2
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