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#ORTGAGE

THIS MORTGAGE 1S DATED AUGUST 26, 1996, buiwwen William: Gomez and Jennifer £. Bell, husband and
wife, whose address Is 3519 West Shakespears, Chicego, Il. 60622 (referred to below as "Grantor"); and
PIONEER BANK & TRUST COMPANY, whose address 1s4000 W, Norih, Chicage, iL 60639 (referred to below
as "Lender"). -
GRANT OF MORTGAGE. For valuable consideration, Grantor nieiigages, warrants, and conveys to Lender atﬂ:‘
of Grantor's right, title, and interest in and to the tolfowing described teal property, together with all existing ord
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and +
appurtenances; all water, water rights, walercourses and ditch rights (nciuding stock in utidities with ditch ors
irrigation rights); and all other rights, royalties, and profits relating to the reut sroperty, including without limitation&®
all minerals, oil. gas, geothermal and similar matters, located in Cook Ccunty, State of IlHinols (the "Real‘™
Property”):

LOT 68 IN THE SUBDIVISION IN THE N 1/2 OF THE S 1/2 OF THE W 1/3 OF THE NE 1/4 OF SECTION

35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL WERIDIAN, IN COOK

COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 3519 West Shakespeare, Chicagn, Il 60622. The
Real Property tax identification number is 13-35-222-006.

Granior presently assigns to Lender all of Grantor's right, titie, and interest in and ta all leases of the Froperty and
all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commerciat Code secunty interest in
the Personal Property and Rents. '

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortgage. Terms not '
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial '
Code. All references to dallar amounts shall mean amounts in lawfu! money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing !ndebtedness section of this Mortgage.

Grantor. The word "Grantor” means William Gomez and Jdennifer E. Bell. The Grantor is the mortgagor
under this Mortpage,
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Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommadation parties in connection with the Indebtedness.

Improvements, The word "lmprovements” mgans and incluces without limitation all existing and future
irnprovements, buildings, structures, mobile homes alfixed on the Reai Property, facilities, additions,
replacements and other construction on the Heal Property.

jndebiedness. The word "Indebtedness" means all principat and interest payaile under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness Secured by the Mortgage. not
In¢luding sums advanced fo protect the securlty of the Morigage, exceed $30.000.00.

Lender. The word "Lender” means PIONEER BANK & TRUST COMPANY, Iits successors and assigns. The
Lender is e mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage betwezn Grantor and Lender, and includes without
linitation all assigimants and security interest provisions relating to the Persanal Property and Rents.

Nota. The word "Nole “means the promissory note or credit agreement dated August 26, 1996, in the original
principal amount of $34,400.00 from Grantor to Lender, together with all enewals of extensions of,
madifications of, refinancirys of, consolidations of, and substitutions for the promissory note of agreement.
The interest rate on the Note i 17 280%. Tne Note 1S payable in 120 monthly payments of $137.75.

Personal Property. The words "Pzeconal Property” mean all equipment, fixtures, and other articles of
gersonai preperty now or hereafter ownad by Grantcr, and now or hereafter atracned or affixed to the Rea!

roperty; logether with ali accessions, paris, and additions to, all replacements of, and all substitutions tor, ary
of such property; and together with all-oraceeds (including without himitation all insurance preceeds and
refunds of premiums) from any sale or other sisposition of the Property.

Property. The word "Froperty” means coliectively the Real Property and the Personal Praperty.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Refated Documents. The words "Related Documerits’ /mean and include without limitation ail promissory
notes, credit agreements, loan agreements, environimenia) agreements, guaranties, security agreements,
marigages. deeds of trust, and ail other instruments, agrecmants and documents, whether now or heraafier
existing, executed in connection with the Indebtedness.

Rents, The word “Bents" means all present and future rents, reverves, inCome, SSUEs., royalties, profits, and
ather henefits derived fram the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THI: SECURITY INTEREST IN THE RENTS
AND PERSOWAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANC (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Montgage, G antcr shalt pay to Lender a2l
amounts secured by this Morigage 8s they become due, and shall strictly perform ai L1 Grantar's abligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Granter's possession and use of
the Property shall be governed by the following provisions:

Possessicn and Use. Until in default. Grantor may remain in possessicr and control of and cperaie and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable congition and prorplly perform all repadrs,
replacements, and mainienance necessary tc preserve its value.

Hazardous Substances. The terms "harzardous waste," "hazardous subslarce,” “disposal.” "refease,” and
"thrgaiened release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1960, as amended. 42 USC
Section 0601, et seq. ("CERGLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U S.C. Section 1801, 2t seq.. the Resource
Conservation and Recovery Act, 42 U.S.C. Section €801, et seck‘ or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the faregoing. The terms "hazardous waste” and "hazardous
substance” shaii also inciude, without limitafion, petroleum and petroleum by-products or any fractica ihereof
and asbestos. Granter represents and warrants 10 Lender thatt {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manulacture, storzge, lreatment, disposal, release or
threatened release of amir hazardous waste or substance by any persch on, under, about ¢r from the Property;
by Grantor has no know'edge of, or reason 10 believe that there has been, except as previously disclosed 1o

and acknowiedged by Lender in writing, (i) any use, generalion, manufacture, storage. treatmest, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or frorn the Property by
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any prior owners of occupants of the Properg/ or 0{9 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and {c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i} neither Grantar nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicaple federal, state, and local laws, reguiations and ordinances, including without limitation those taws,
requlations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Propesty with this section of the Mortgage. Any inspections or iests made by
Lender shall be for Lender’s purpases only and shall not be construed to create any responsibility or liability
on the part of Lender to Granior or to any vther person. The representations and warranlies contained herein
are based on Grantor's due oiigence in investigating the Property for hazardous wasie and hazardous
substances. Grantor hereby (&) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomas liable for cleanup or other costs under any such laws, and (b}
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilties, damages,
penalties, and expenses which Lender may directly ‘or indirectly sustain or sulffer resulting from a breac ot
this section ofahe Martgage or as a consequence of any use, generation, manufacture, storage, disposal,
reloase or threatened release occurring prior to Grantor's ownership or interest in the Property, wnether or not
the same was o chould have been known to Granmtor. The provisions of this section of the Mortgage,
including ine obfgaton to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of thelnen of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether oy Tereclosure or otherwise.

Nulsancs, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on o to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remeve; or grant 10 any other party the right to remove, any fimber, minerals
(including oil and gas), sail, graval or rock products without the prior written consent of Lender,

Removal of Improvemenis. Grantor shall not demolish or remove any improvements from the Real Propeny

without the prior written consent of cender. As a condition to the removal of any Improvements, Lender ma

require Grantor 1o make arrangemenis satisfactory 1o Lender to replace such Improvermnents wil

improvements of at ieast equal value.

Lender's Rl?ht to Enter. Lendcr and its agents and representatives may enter upon the Real Property at all
1

reasonable Times to attend to Lender's interests and 10 inspest the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortaage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all faws, ordinances, and
regulations, nov or hereafter in effect, of all governmenta! authorities applicable 10 the use or gecupancy of the
Properly. Grantor may contest in good faith any such 12w ordinance, o regulation and withhold compliance
during any proceeding, including appropriate appeals, so lorg as Grantor has notified Lender in writing prior to
going s0 and so long as, in Lender's sole opinion, Lender’=-nterests in the Propert? are not jecpardizeq.
Lender may require Grantor to post adequale security or a surety-uand, reasonably satislactory to Lender, to
protect Lender’s interest.

Duiy to Protect. Grantor agrees neither to abandon nor Jeave unaiicaced the Property. Grantor shall do all
other acts, in addition 10 thase acts set forth above in this section, whien from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare iininediately due and payable ail
sums secured by this Mortgage upon the sale or transter, without the Lender's prior wriiten consent, of ait or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” meangine conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabie; vhether voluntary or
invaluntary; whether by outright sale, deed, installment sale contract, land contract, contract iof deed, leasehold
interest with a term greater than three (3) years, lease-option contract, ar by sale, assignmen:,_or transfer of any
baneficial interest in or 10 any land trust holding title to the Real Property, or by any ather method of conveyancetd
of Aeal Property interest. !f any Grantor is a corporation, partnership or limited liabifity company, transier alse) b
includes any change in ownership of more than twenty-live percent (25%) of the voting stock, partnership interests
or limited liabitity cempany interests, as the case may be, of Grantor. However, this option shall not be exerciseq‘;jE
by Lender if such exercise is prohibited by federai law or by Ilinois law. €1
;rAAX!ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of thig'w
origage.

Payment. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Properly,
and shall pay when due ail claims for work dene on or for services rendered or material turnished 1o the
Property. Grantor shall maintain the Property free of all liens having priority over or equalt to the interest of

Lender under this Mongage, except for the hien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as clherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
failh dispute over the obligation to pay, SO romr:l as Lender’s interest in the Property is not Ij]eogqard:zed. ' alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the len arises or, if a

fien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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requested by lender, deposil with Lender cash or a sufficient corporate surety bond or ather SRCUTily
satisfactory 1o Lender in an amcunt sufficient to discharge the fien plus an; costs and attornieys’ fees or other
charges that could accrue as 3 resuit of a foreclosure or sale under the fien, in any contast, Grantor shah
defena itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor_shall rarne Lender as an addiional obligee under any surety bond furnished in the contest
proceedings. (
Evidence of Payment. Grantor shall upen demand furnish o Lender satisfactory evidence of payment of the |
taxes or assessments and shall authorize the appropriate governmental official to getiver 1o Lender at any lime
a written statement of the taxes and assessments adainst the Property.

Notice of Construction. G-antor shalt notily Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materiais are supﬁlned to the Property, if any mechanic's lien, materialmen’s
fien, or other lien could be asserted on account of the work, services, or materials ~ Grantor wili upon request
of Lender furnish te Lender advance assurances satistaciory 10 tender that Grantor can ang will pay the cost
of such improvements.
PROPERTY DAMJ.GE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mornyage.
Maintenance ! .nsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fuit insurable value covering ail
Improvements on thie<R2al Property in an amount sufficient to avoid application of any coinsurance clduse, and
with a standard monoagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may Le reasonably acceptable to Lender. Grantor shall deliver 10 Lender certificates of
coverage from each insure. sontaining a stipulation that coverage will not be cancelled or dirninished withoui a
minimum of ten (10) days’ prior written notice 1o Lender anc not cont:{nning any disclaimer of the insurer's
liability for failure 16 give such natize. Each insurance policy also shall include an endorsement providing that
T caverage in favos of Lendes w0l be impaired in any way hy any act, omission or default of Granior or any
- other person. Should the Real Proseny at any time become located in an area designated by the Director of *
the Federai Emergency Management Aqency as 2 sgeplal flood hazard area, Grantor agrees to obtain and
maintain Federal iood Insurance, to(ithe extent such insurance (s required bY Lender and is or becomes
available, for the term of the loan or for tie fuil unpaid principat balance of the loan, or the maximum timit of
coverage that is available, whichever is lesc.

| Application of Proceeds. Grantor shall promptlv-iatify Lender of any loss or damage to the Property. Lender
may make proof of ioss if Grantor fails 1o doso within fifteen (15 days of the casuaity. hether or not
= Lender's security is impaired, Lender may, at-its zlection, apply the proceeds 10 the reduction of the
Indebledness. payment of any lien aflecting the Froperty, or the restoration and reparr of the Property. |If
Lender elects to apply the proceeds to restoration and senair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manuer satisfactory to Lendzr.  Lender shall, upon sausfactory proof of such
expenditure, pay of reimburse Grantor from the proceeds or the reasonable cost of repair or restoration if
Grantor is nol in defau't hereunder. Any proceeds which havc not been disbursed within 180 days afler thewr
receipt and which Lender has not commitied to the repair or restaiction of the Froperty shall be used first to
; pay any amount owing to Lender under this Morigage. then to frepayv accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedniess~. If Lender holds any proceeds after
payment in fuil of the Indebtedness, such proceeds shall be paid to Grattor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure tothe beneft of, and pass io. the
purchaser of tne Property coveregd by this Mortgage at any tiusiee's saie. or other saie held under the
provisions of this Mortgage, or ai any forectosure sale of such Property.

Compitance with Existing Indebledness. During the period in which any Existing Indehtedness described

below is in effect, compliance with the insurance provisions conlained in the.instrament evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions urds: this Morigage, 1c the

— extent compliance with the terms of this Morigage would constitute & duplication of insgrance reguirement. if
any proceeds from fhe insurance beccme payabie on (oss, the provisions in this Mortuage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holter of the Existing

+ o ndebtedness.
L3 TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account 1o be retained from the loans
i proceeds in such amount deemed to be sufficient by Lender and shail pay monthly into that reserve account an
*1  amount equivalent te 1/12 of the annual real estate 1axes and insurance premums, as estimated by Lender, s0 as
. o provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
y {Y  date the taxes and insuraince premiums pecome delinquent. Grantor shail further pay a monthly pro-rata share of
::’) all assessments and other charges which may accrue against the Property. if the amount so 2stimated anc paid
V1 shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor

shall pay the difference on demand of Lender. All such payments shall be carried in an interest-iree reserve
account with Lender, provided that if this Mortgage is_ executed in connection with the granting of @ morigage on a
single~family owner-occupied residential propenly, Grantor, in heu of gslabiishing such reserve account, may
piedge an interesi-bearing savings account wilth Lender to secure the payment of estimated taxes, insurance
i premiurns, assessments, and cther charges. Lenger shall have the right 1o draw upon the reserve (or rleage)
account 1o pay such items, and tender shall not be required to determine the vafidity or accuracy of any ilem
i before paving . Nothing in the Mortgage shall be construed as requising Lender tc advance other monies for
i such purposes, and Lender shall not incur any liability for anything it may do or omit to do wilh respert 1o the
reserve account. Al amounts in the reserve account are hereby pledged 1o further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply sucn amounis on the Indebtedness upon the occurrence of an
event of delault as described belaw.
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EXPENDITURES BY LENDER. If Grantor fails to comply with any provision cf this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeqing is
commenced that would materially atfect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any armount that Lender expends in so
doing wilt bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Graator. All such expenses, at Lender’s option, witl (a) be payable on demand, (b) Ce added to the
balance of the Nute and be apportioned among and be payable with any installment payments to become due
during either ‘m) the lerm of any applicable insurance policy or (i) the remaining term of the Note, o [c) be
treated as a balloon payment which will be due and payable at the Note's maturity. ‘This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition 1o any other rights or any
remedies to which Lender may be entitted on account of the delaull. Any such action b% ender shall not he
construed as curing the gefault so as to bar Lender from any remedy that it therwise would have had.

;GJARRANTY; DEFENSE OF TITLE. The following previsions relating to ownership of the Praperty are a pari of this
prigage.

Title. Gramwor warrants that: {a) Grantor holds good and marketable title of recorg to the Property in fee
simpie, free andd clear of all liens and encumbrances other than those set forth in the Real ProPeny description
or in the Exisiing. indebtedness section belew or in any title insurance policy, title report, or final title opinion
issued in favor 0. _and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and. awhority to execute and deliver this Martgage to Lender.

Defense of Tile. Subject to the exception in the paraqraph above, Grantor warranls angd will forever defend
the litle to the Property azainst the lawful claims of afl persans. In the event any action or proceeding is
commenced that questicns Grantar’s title or the interest of Lender under this Mortgage, Grantor shall defend
ihe aclion at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the pioteeding and to be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from lime 10 time 1o permil such parsiipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances. 2nd regulations of governmental authorities.

EXISTING INDEBTEDNESS. The follow\ng ~provisions concerning existing indebtedness (the "Exisling
indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior t0 an
existing fien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebiedness and to pravent any default on such indehtedness, any default under the instruments evidencing
such indebtedness, or any default under any security adocuments for such indebtedriess.

Default. If the payment of any installment of principal o anvdnterest on the Existing Indebtedness is not made
within the fime required by the note evidencing such wrdedtedness, of should a default occur under the
instrument securing such indebtedness and not be cured «uring any applicable grace period therein, then, at
the option ot Lender, the Indebtedness secured by this Mortgage shall become immediately due and payaole,
and this Mortgage shall be in defaull.

No Modificatlon. Grantor shall not enter into any agreement with tn2 holder of any mortgage, deed of trusl, or
other security agreement which has priprity over this Mort aEe %y whick that agreement is modified, amended,
extended, or renewed without the priot written consent of Lender. Graviur shali neither reguest nor accept
any futuie advances under any such sacurity agreement without the prior writien consent of Lender.

CONDEMNATION. The following provisions relating to condemnalion of the Property.ar2 a part of this Mortgage.

ApPHcatlon of Net Proceeds. I all or any part of the Property is condemned by eniinent domain proceedings
or by any proceeding or purchase in Heu of condemnation, Lender may at its elecites: require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the répair.or restoration of the
roparty. The net proceeds of the award shall mean the award after payment ot all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promplly notity Lender in writing, and
Grantor shall promptly lake such sieps as may be necessary to defend the aclion”and obtain the award,
Grantor may be the nominal party in such proceeding, but tender shall be entitled 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver er
cause to be delivered to Lender such instruments as may be requested by it from time to time t¢ permit such
participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions i{

relating to governmental taxes, lees and charges are a part of this Mortgage:

L

Cutrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in Ln
addition to this Mortgage and take whatever other action is requested by Lender to peifect and continue v

Lender’s lign on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without Jimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foHowincr:; shali constitute taxes to which this section applies: (a) a specific tax upon this type of
Mangage or upon all or any part of the Indebtedness securad by this Mcrtga%e‘. b) a specific tax on Grantor
which Granter is authorized or requured to deduct from payments on the Indebtedness secured by this type of

Mortgage: (c) a tax ¢n this type of Montgage chargeable against the Lender or the holder of the Note; and %ﬁ)
a spectfic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
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Granior.

Subsequent Taxes. ! any 1ax to which this section_applies 5 enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Delault (as defined below), and Lender may
gxercise any or all of its available remedies for an Event of Default as provided bealow unless Grantor either
{a) pays the tax hefore it becomes delinguent. or {b) contesis the fax as grovided above in the Taxes and
tLiei\s gection ang deposits with Lender cash or a sufficient corporate surety tbond or other secunty satisfactory
o Lender.

SECURITY AGREEMENT,; FINANCING STATEMENTS. ine following provisions relating o this Mciigage d» a
security agreernent are a part of this Morlgage.

Security Agreement. This instrument shall constitute a security agreement to the exient any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a sacured pany under
the Uniform Commercial Code as amencaed from time to time.

Security Interest.  Upon request by Lender, Grantor shall execute financing statements and iake whatever
other action it requested by Lender to perfect and continué Lender's security interest in the Rents and
Personal Propety.  In addition to recording‘ this Mortgage in the real prooerty records, Lender mdy. at any
time and wilhoucfurther authorization from Grantor, file executed counterparts, copies or reproductions of this
Morigage as a financing statemen:. Grantor shall ieimburse Lender for all expenses incuired in perfecting or
cominuing this ety interest, Upon default, Grantor shall assemble the Personal Property in 2 manner and
at a place reasonabl, convenient 1o Grantor and Lender and make il availabte 1o Lender within three (3) days
after receipt of wntter . aemand from Lender.

Addressas. The mailing acdresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted hy this Mortgage may he cblained (2acn as required Dy the Uniform
Commercial Code), are as states on the first pags of this Mortgage.

FURTHER ASSURANCES; ATTCRNE'Y-IN-FACT. The following provisions relating to further assurances and
attarney-in-fact are a part of this Mongage.

further Assurances. At any time, and f=em time 10 time, upon request of Lender, Grantor will make, execule
and deliver, or will cause ta be made, ‘exeruted or delivered, 1o Lender or to Lender's designee, and when
requesied by Lender, cause ¢ be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of irust,
security deeds, security agreements, financirg statements, continuation statements, instruments of further
assurance, certificates. and other documents as ray, in the sole opinion of Lender, Le necessary or desiradle
in order to effeciuate, complete, perfect, continue,-or-preserve (a) the aofigations of Grantor under the Nofe,
this Mortgage, and the Related Documents, and [(b)irediens and security intereats created by this Mongage
on the Preperty, whether now owned _or herealter acquiresd by Grantor, Unless prohibited by 1aw or agreed Ic
the contrary By Lender in writing, Grantor shali reimburse’ Lender for all costs and expenses incurred in
connéeclion with the matters referred 1o in this paragraph.

Aﬁorner—ln-nFact. 11 Grantor fails to do any of the things refedsed toin the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expeise. For such purposes, Grar:sr hereby
irrevocably appoints Lender as Grantor's attorney-in-iact for the.nurpose of making, executing, delivering,
filing, recording, and doing all other things as may De necessary of Ousitable, in Lender's scie opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and oinervise performs ali the obligations
imposed upon Gramtor undet this Morigage, Lender shall execute and deliver w Grantor a suitable satistaction of
this Morlgage and suitable statements_of termination of any financing statemen: on_file evidencing Lender’s
secuiity interest in the Rents and the Perscnal Property. Grantor will pay, if permitea by applicable law, any
reasonable termination fee as determined by Lender from time to time. i, howaver, paument is made by Grantor,
whether voiuntarily or otherwise, or by guarantor or by any third party, on the Indebtedness eng thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's lrusiee in bankruptcy or to any similar person under
any federal or siate ‘bgnquptcg faw or law for the relief of debtors, (b) by reason of any judgrient, decree or order
of any court or adminisirative body having jurisdiction over Lender or any of Lender's property, 0r.c) by reason of
any setflement or compromise of any claim made by Lender with any claimant {including without iimitation
Grantor), the indebtedness shall be considered un‘Jaid for the purpose of enforcement of this Mortgage and this
Mongage shali ceninue to be effective or shall be reinstated, as the case may be, nglwithstanding any
cancellation of this Mortgage or of any note or other instrumeni or agreement evidencing the Indebtedness and the
Properly will contirue 10 secure the amount repaid or recovered 0 the sarne extent as if thai amount never had
been onginally received by Lender, and Grantor shall be bound by any judgment, Gecree, order. setliement of
compromise relating tu the indebiedness or to this Mortgage.
OEFAULT. Each of the fofiowing, at the option of Lender, shall constitute an evant ot delault {"Event of Default™)
under this Mortgage:

Dafault on Indebtedness. Failure of Grantor to make any pavment when due on the Indebtedness.

Default on Qther Payments. Failura of Grantor within the time required by this Mortgage to make any

payr})ent for taxes or insurance, or any other payment necessary to pravent filing of or to effect discharge of

any lien.

Compllance Default. Failure of Grantor 10 comply with any other termy, obhgation, covenant or condition

contained in this Mertgage, the Note or in any of the Related Documents.

False Staternents. Any warramy{ representation or stalemsnt made or furnished to Lender by or on behalf of
Grantor undger this Mortgage, the Note or the Related Documents is false or misleading in any material
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recpect, either now or at the time rnade or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and 0r any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appaintment of a receiver for any
part of Grantor's property, ang, assignment for the benefit of creditors, any type of creditor workout, ar the
comimencement of any proceeding under any bankruptcy or insolvency 1aws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of toreclosure or forfeiture proceedings, whether by judicial
proceeding, seli~help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonatleness of the claim which is the basis of the foreclosure or
forefeiture proceecing, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim salisfactory to Lender,

Breach ot Jther Agreement. Any breach Dy Grantor under the terms of any other agreement between
Grantor and cender thal is not remedied within any grace peried Frowded thercin, inciuding without limitation
?ny agreemen, cancerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebleziness. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing aryZxisting Indebtedness, or commencement of any suit or other action to foreclose any
gxisting lien on the Proserty,

Events AHfecting Guaranict~ Any of the preceding events occurs with respect to any Guarantor of any ot the
Indebtedness or any Guarantor-dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Inceb(praness.

Insecurity. Lender reasonably deemsitself insecure,

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default ang at any time thereafter,
Lender, at its option, may exercise any on2 cc more of the following rights and remedies, in addition to any other
rights or remedies provided by Jaw:

Accelerate Indebtedness. Lender shall havz the right at its option without notice to Grantor to declare the
entire !gdebfedness immediately due and payablz, including any prepayment penalty which Granter would be
reguired 1o pay.

UCC Remedies. With respect to ail or ar;r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commereial Code.

Collect Rents. lLender shall have the night, without noticeo:Grantor, 1o take possession of the Property and
collect the Rents, inctudmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of.tris riaht, Laender may require any tenant or other
user of the Property to make payments of reat or use fees diresily 1o Lender. [f the Rents are collected by
Lender, then Granlor irrevocably designates Lender as Grantur's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negeusic the same and collect the proceeds.
Paymenis by tenants or other users to Lender in response to Lender & dzmand shalt satisty the obligations for
which the payments are made, whether or not any proper grounds or the demand existed. Lender may
axercise ils rights under this subparagraph either in person, by agent, or throuah a receiver.

Mortgagee In Possession. Lender shaff have the right to be placed as monioagees in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the mowar to protect and preserve
the Property, to operate the Property preceding {oreclosure or sale, and 1o coiiect the.Rents from the Property
and apply the proceeds, over and above the cost of the rec.envershlf), againsy the -indeotedness.  The
mortgagee in possession or receiver may serve without bond if permitted by law.  Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of lhe “Pronenty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person.rom serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property. WL

Deficiency Judgment. I permitted by applicable law, Lender may obtain a judgment for any deticiengg
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section, X
Other Remedies. Lender shall have alt other rights and remedies provided in this Morigage or the Note o~
avaiiable at law or in equity. L

Sate of the Property. To the extent permitied by applicable law, Grantor hereby waivas any and all right to
have the property marshalied. In exercising its rignts and remedies, Lender shall be free to sell ali er any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sate on all r any portion of the Propeny.

Notice of Sale. Lender shail give Grantur reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr crivate saie or other intended disposition of the Personal
Property is 10 be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Walver; Election of Remadies. A waiver by any party of a breach of a provision of this Mortgage shali nat
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constitute a waiver of or prejudice ihe party’s rights otherwise to demand strict compliance with that provision
or any otner provision. Election by Lender 1o pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or lake action to perform an obligation of Granior uncer this
Mortgage after failure of Grantor o perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atorneys’ Fees, Expenses. If Lender institutes any suit or action o enforce any of the ierms of this
Mortgage, Lender shail be entitied 1o recover such sum as the court may adjudge reasonable as artorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
hy tender that in Lender's opinion are necessary ab any time for the pittection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demanrd anu shall bear interesl
from the date of expenditure until repaid at the rate provided for in the Note, Expenses covered by hig
aragraph incluge, without fimitation, rowever subject to any limits under applicabie faw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruplcy
proceedings (including efforts to modify or vacale anr automatic slay or irjunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, ot.\teunin%1 title reports {including
foreclosure ~“eports). surveyors' reports, and appraisal fees, and title insurance, 1o the extent permitted by
applicable taw. Grantor also will pay any court osts, in addition te ail other sums provided by law.

NOTICES TO GRANTUR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation anr
nctice of default and-any natice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shali
be effestive when actuary- delivered, or when deposited with a nationaily recognized overnignt courier, or. if
mailed, shall be deemed elfective when deposited in the United States mail first cass, certified or registered mail.
postage: prepaid, directed ¢ tha addresses shown near the beginning of this Mortgage. Any paity may change Ifs
addres:, for notices under this Martgege by giving formal wriften notice to the ather parties, spec;f%(m that the
urposs: of the notice 18 10 chafnﬁe the party's address. Al copies of notices of foreciosure from the hotder ¢l any
ien wh ¢ch has priority over this Mortgage shall be sent 1o Lender’s adcress, as shown npear the beginning of this
Mortgaga. For notice purposes, Grator agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The fufiowing misceilanoous provisions are g part of this Maorlgage:
Amendments. This Mortgage, together wiin any Related Documenis, constitutes the entire understandging and
agreement of the parties as to the maticie-set forth in this Mortgage. No alteration of or amendment t0 ‘his

ortgage shall be effective unless given inirding and signed by the party of parties sought 1o be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lllinols. This Mortgage shail be governed by and construad in accordanice with the laws of the State of

Ninois.
Caption Headings. Caption headings ir this Mortgage are lar convenience purposes onty and are not 10 be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger oi the interest or estale creater Uy this Merigage with any olner interest or
astale in the Propenty at any time held by or {or the benefit of Lendar in any capacity, without the written

consent of Lender,

Multiple Parles. All obligations of Grantor under this Mortgage shall bejaint and several, and all references
to Grantor shall mean each and avery Grantor. This means that gach -of.the persons signing below is
responsible tor all obligations in this Mortgage.

Severability. Il a court of competent jurisdiction finds any provision of this herigage to be invalid or
unenforceable as 1o any person or circumstance, sucn finding shall not renger ihat provision invatid or
unenforceable as o any other persons or circurnstances. |f feasible, any such ¢#craing ?rowgon shiall be
deemed to be modified 1o be within the limits of enforceability or validity, however, 41 42 olfending provision
canntt be so moditied, it shall pe stricken and all other provisions of this Mertgage in Zib-tther respects shall
remain valid and enforceable

Succsssors and Assigns. Subject to the limitations stated in this Morigage on transler of Grantor's interest,
this Martgage shall be binding upon and inure 1o the benefit of the_pariies, their successors and assigns. |f
ownership of the Property becames vesied in a persen other than Grantor, Lender, without notice to Granior,
may deal with Grantor's successors with _refererce to this Mortgage and the Indebtedness by way of
forhearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of the
homestead exemption laws of the State cf Illinois as {¢ ail Indebtedness sccured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an¥ rights under this Mortgage (or under
the Relared Documants) unless such waiver is in writing and signed by t.ender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other nght. A waiver by
any party of a provision of this Mortﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No Drior waver by Lender, nor any
course of dealing between Lender and Grantor, shali constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transastions. Whenever consent by Lender is required in tiis Mortgage,
the granting of such consent by Lender in any instance shalt not constitute continuing consent 1o subseguent
instances where such consent is required.
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’ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICNS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR: H (\ |

; Y, o
X T TN iy B - OFF | SN
) !lamGomez /)/' Crat SEAL" S
" Zf/ g:‘ | i NOTARY p e
g C S VBLIC
’I X_ L4 v ot L: ..... u_C__/__m;___,m S MY COMMISG gxptigfjf}z nars
P _ i 97
i nifer E. uib Mmmiimgnr, 2
| INDIVIDUAL ACKNOWLEDGMENT
TR
STATEOF __ F/iyS o)
} s8 :
countvor Cock (oo ) i
On his day before me, the undersigned Notary Public, parsonally appeared William Gomez and Jeantfer E. Beh,
husband and wife, to me known to be the individuris) described in and who executed the Mongage, and
acknowledged that they signed the Morigage as their fres and voluntary act and deed, for the uses and purposes
therein mentioned.
Glven under my hand and official Lseal this %‘f" day of " /f_ ZGry) & 18 ?’é
! 7
BY e g4 { / 7/‘4/‘??% e Residingwt L :
Notary Public in and for the Stateof ‘

Yy commission expires

IASER PRO, Reg. U.S. Pat. & T M Otf Ver, 3 "Ob( 2) 1996 CFI ProServices, Inc. All rights reserveag.
IL-GO03 £3.22 #3.22 P3.22 GOMEZBEL.LN R1.0VL]

|







