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BARTRERICA T ITES
[ Gonzalo Herrez‘:a_,‘-warried, and Julio Thls instrument was prepared by
Herrera, 3ingls| 4nd Maria Gavina Green Tree Financial Servicing Corporatiocn
Herrera, Married, Ap-Miia G. Hoerom 33Z Minnesota S5t., suite 510, 5t. Paunl MN
Green Tree Financial Servicing
Corporation
5149 S Maplewood 332 Minnesota St., Suite 510 .
Chicago IL 60632 St. Paul MN 55101 ;
_ MORTGACGOR ) MORTGAGEE
“I" includes pach mortgagor above. |- "You' means the mortgagee, its successors and §5signs.

Herrera, Single, and s age ‘m“'ant to you to secure the payment of the secured®
daht desciibed below, an , the real estate described™
beiow and all rights, easements, appurtenanms, rents, leases and existing and future *
improvements and fixtures {(al! caHed the "property"). :

REAL ESTATE MORTGAGE: Far Va[)g received, j Gonzalo Herrera, Married, and Julio

PROPERTY ADDRESS: 5249 5 Mapleuwood , Chicago ,
”“nOiS__ 80632 _ Brreett ICily)
Ay Coda) I{‘ . / i L ‘ - \ : y l r
LEGAL DESCRIPTION: parcel 1of 4 L4 i LA

All of the property lecated at 5349 5 Maplewood,

in the citv/town/village of Chicago, county of COOK,

state of Illinois, in which the Borrower/Owner has an ownership.
leasehola or other legal interest. This property is more pariicylarly
desgcribed on the schedule titled "Additional Property Descriptiop”
which ig attached hereto as "Exhibit A"

The Mortgagor/Borrower does hereby authourize the Mortgagee/ o
Beneficiary/Lender or ita assigns ko obtain a more detailed property &
description after the Mortgagor/Borrower has signed the Mortgage/ ;i
Deed of Trust, and to attach Exhibit Rk after the Mortgagor/Borrower G
has signed the Mortgage/Dsed of Trust. t;

" !

+Haria Caving Herrera KA Merda G, Herro g

located in COOK County, llinais, "
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal

and zoning ardinances, current 1axes and assessments not yet due and
no other excaptions
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SECURED DEBT: This mortgage secures repayment of the secured debt and the paiformarnce of
the covenarits and agreements contained in this mortgage and in any other document
incorporated herein. Secured deht, as used in this mortgage, includes any amounts | owe you
under this mortgage o¢ under any instrument secured by this mortgage.

The secured debt is evidenced by (List all instruments and agreements secured by this

moitgage and the dates thereof.):
X A note / Home Improvement Petail Igstallment Contract / executed by

o P
the mortgagor/borrower on g/l? , 19 /¢

VIR Future Advances: All amounts owed under the above agreement are secured
even though nct all amounts may yet be advanced. Future advances under the
sgreement are contemplated and will be secured and will have pricrity to the
<ame extent as if made on the date this mortgage is executed.

N/A Revolving Credit loan agreement dated , with initial annual interest
rate of » __%. All amounts owed under this agreement are secured
even though riot.all amounts may yet be advanced. Future advances under the
agreement are contesaplated and will be secured and will have pricrity to the same
extent as if made on tha uate this mortgage is executed.

The above obligation is due and payabie on App: 120 montha from disb. if not paid earlier.

The total unpaid balance secured by this mortgage at any one time shall not exceed a

maximum principal amount of __24320/00 ) _ e
R _Dollars gy 2232000 ) plys interest, plus ariy

disbursements made for the payment of taxes, special assessmeanis, Gr insurance on the
propeity, with interest on such dishursements:

N/avariable Rate: The interest rate on the obligaiton secured by this mertgage may vary
according to the terms of that obligation. '

N/B A copy of the loan agreement containing the terms uider which the interest rate may
vary is attached to this mortgage and made a part here ot

COVENANTS:

1. Payments, | agree to make all payments on the secured debt when diec.Unless we agre=
otherwise, anv payments you receive irom me or for my benefit will he “epnlied first to any
armounts | owe you on the secured debt {exclusive of interest or principal), seccnao to interest and
then to principal. If partiai prepayment of the secured debt occurs for any reason, it wili not
reduce or excuse any subsequently scheduled paymznt untif the secured debt is paid in full.

2. Claims against Titie. | will pay all taxes, assessments, liens and encumbrances on the property
when due and will defend title to the property against any claims which weuid impair the lien of
this mortgage. You may require me to assign any rights, claims or defenses which | may have
against parties wha supply labar or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptabie (o you at my expense and
for your benefit. You will be named as loss payee 0. as the insured on any such insurance policy.
Any insurance proceeds may be applied, within your discretion, te either the restoration or repair
of the damaged prcperty ar to the secured debt. If you require mortgage insurance, | agree to
maintain such insurance for as long as you require.

4. Property. i will keep the property in good condition and make all repairs reasonably necessary.

G0 1A 090 19798 ipngc ot 4)
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5. Expenses. | agree to pay ail your expenses, including reasonable attorneys’ fees if t break any
covenants in this mortgage or in any ob!i?atéon secured by this mortgage, Attorneys'fees include
those awarded by an appellate court. | will pay these amounts to you as previded in Covenant 10

of this mortgage.

6. Default and Acceleration. {f | fail to make any Fayment when due or break any covenants
under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless
we have agreed otherwise in writing, | may collect and retain the rents as (ong as | am not in
default, If *default, you, your agent, or a court appointed receiver may take pnssession and
manage the praperty and collect the rents. Any rents you collect shall be applied first to the costs
of managing the oroperty, including court costs and attorneys' fees, commissions to rental
agents, and any nchir necessary related expenses. The remaining amount of rents will then apply
to payments or the seiured debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive all right of homestead exemption in the property.

G, Leaseholds: Condominiwns; Planned Unit Developments. | agree to comply with the
provisions of any lease if this martgage is on a leasehold. If this mortgage is on a unit in a
condominium or a planned unit ¢ evelopment, | will perform ail of my duties uncer the covenants,
by-laws, or requlations of the condosninium or planned unit development.

10. Authority of Mortgagee to Perfuirifor Mortgagor. If | fail to perform any of my duties
under this mortgage, you may perform the duties or cause them to be performed. You may sign
my riame or pay any amount if necessary for performance. If any construction on the property is
discontinued or not carried on in 2 reasonanie manner, you may do whatever 15 necessary to
protect your security interest in the property, Thiz'may inciude completing the canstruction.

Your failure to perform will not preclude you from ex&rcising any of your other rights under the
law or this martgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such
amourts will be due on demand and will bear interest fram the date of the payment until paid in
full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the property to inspect if you give, ime notice beforehand. The
notice must state the reasonable cause for your inspection.

12. Condemnation. | assign to you the F;.\roceeds of any award or clalm for_gamages connected
with a condemnation or other taking of all or any part of the property. Suzp-proceeds will be
applied as provided in Covenant 1. This assignment is subject to the terms of-a=y prior security

agreement.

13. Waiver. 8y exercising any remedy available to you, you do not give up your rights to later use
any other remedy. By not exercising any remedy, if | default, you do not waive your right to iater
consider the event a default if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under
this mortgage are joint and several. if | co-sign this mortgage but do not cc-sign the underlying
debt | do so only to mortgage my interest in the property under the terms of this mortgage. | also
agree that you and any party tc this mortgaé:;e may extend, modify or make any other changes in
the terms of this mortgage or the secured debt without my consent. Such a change will nat

release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
either or both of us.

£ 085 Bankets Systerns, inc., 51 Clowd, MM (1 500 397 SI41Y Farm CTHMTULAZIL 10/11/94 CT 15 14 0% (9/94) fpaye I of 4}




maiiing it by
tell you. | wi C .
or to any other address wnich you have designated.

ahove.

progerty or any interest in it is s¢
demand immediate payment of t
mortgagoy is nct a natural person and
However, yod-may not demand payment in the above s

of the date oiihis mortgage.

to me. | agree topay all costs to record this mortgage.

any riders described beiow and signed by me.
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15, Motice. Unless atherwise required by law, any notice to me shall be give
certified mail addressed to me at the Property Address or any other
Il give any notice to you by certified maif to your address on page | of this inortgage,

Any notice shall be deemed to have been given to either of us when given in the manner stated

16. Transfer of the Property or a Beneficial Interest in the Mortgagcr. If all or any part of the
ild or transferred without your prior written consent, you may

he secured debt. You may alsc demand immediate payment if the
a beneficial interest in the mortgagor is sold ar transferred.
ituations if it is prohibited by federai law as

TERMS AND COVENANTS:.! agree to the terms and covenants contained in this mortgage and in

n by delivering it or by
address that |

17. Release. Wheii ! have paid the secured debt, you will discharge this mortgage without charge

N/ACommercial  N/B (Construction N/A

SIGNATURES:
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/s/ Maria Gavina Herrera MNKA

' ;Zféé;gﬂeic«c.&ca_

. 78/ Julioc Herrera

o, .
(’TC//(/W , County ss:

ACKNOWLEDGMENT: STATE OF ILLINOIS, _______

S day of
Ml ™ e
171 Uels))
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